STATE OF ACABAMA yoo
| !
COUNTY OF SHELBY )

- |

. REAL ESTATE MORTGAGE

18 MORTGAGE, made and sntered into on this 25th dayof Atugust .18 98 |, by end between
A JONES COMSTRUCTION CO INC
(hirenafter referred 10 s "Mortgagor™) and COLONIAL BANK

(Mreinafter rafarred to as "Mortgagee”).
~g '

WHEREAS, Mortgegor is jstly indebted to Mortgages, nndhuﬁmmﬂhhhwmlmumﬂummﬁﬂni $116,250.00
bne Hundred Sixteen Thousand Two Hundred Fifty And 00/100 Dollare
o evidenced by promissody nots of even date herewith and payable In sccordance with the terma of said nots.

WHEREAS, WmmMMWWmWn mwbumidumndbvptmllmmtﬂlimnﬂmwm.mdﬂhh
iritent of the parties hersto that this mortgege shall sacure any and all indebtednessies) of Mortgagar to Martgagee, whethel now sxisting or horeafter
alising, due or to becoma due, absohsts Of contingent, liguidated or unliquidated, direct or indiract, and this mortgage is to secwe not only the
indebtedness evidanced by the note hersinabove specifically raferred to, but any and all other debts, cbligations ot liabilities of Mortgagor to Martgages,
niw existing or heresfter arising, and any and all extensions of ranewals of sama_ or any part Thersof, whether evidencad by note. Opan account,

glidorasment, guaranty, pledge or otharwise.

" NOW, THEREFORE, Mortgagor and all others exacuting thia mortgage, in consideration of ths premises, and to secure the payment of s
irdebtednass evidenced by note hersinabove specifically retarred to, and sny and eil other indebtednessiss) dus or to bacoma cdue s hereinabove
gunaraily referrad 10, snd the compliance with all of the covenants snd stipuiations hersin contained, has bargeined and sold, and does haraby grant,
birgain, sall, slisn, convey, transfer and mostgage unto Mortgages, ts successors and assigna, the tollowing described real estste, together with
buitdings and Improvements therson (hereinafter sometimas celled the "real estate” or the "mortgaged real astate™), lying and being wituated

in the Counrty of SHELBY 4 . State of Alabams, and more particularly described as follows, to-wit:
LOT 156, ACCORDING TO THE SURVEY OF LAKE FOREST, FIRST

SECTOR, AS RECORDED IN MAP BOOK 24, PAGE 62, IN THE PROBATE

OFFICE OF SHELBY COUNTY, ALABAMA. '

Lo 8
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togather with all awarda received through aminent domain, and paymaents upon any insyrance pelicias covering the real astate, arxd all rights, privileges,
tanements, and SpASTENances thateunto belonging of in anywise appeTtaining to said real astate Including essements and righta-of-wiy appurtanant
Iihll’ltn snd all gas, steam, slectric and other hesting, coolng and Nghting spparatus, slevators, iceboxse, plumbing, stoves, doors and othar fixtures
umnnlmmmﬂ-ndmﬂwmIociudﬂm-m,-Inﬂwunh:hlnhcdumdrnmm:wwtmmm. .

10 HAVE AND TO HOLD the resi estats, snd every part thereof, unto Mortgages, its successors and asaigns foraver. And Mortgagor covenants
with Mortgages that it ls lawfully selzed of the real astate in fee simpls and has a good right to sell and convey the same as aforesaid: tmt the real
lastata is frea of all encumbrances except as herein set out, and Mortgagor will warrant and forever defend the title to the real astata unto Mortgagee,
ite succesasars and esaigne, sgainat the lawful claims of all persons whomsoever.

THIS MORTGAQE IS MADE, however, subject to tha following covenants, conditions, agreements, and provisions:

. 1. That Mnrtutgor shall pey the said Indabtedness(es) sacured hereby and interest theraon when and as it (they) shall become dus, whather in
ourss or undar any condition, covenant Of agresment harein contained, together with any other indabtadnesaies) which Mortgagor may owe 1o
IMurtganH, it being further agreed that any statement, any note of obligation that is secured by this mortgage ahall be conclusive evidanaes of such fact.

' 2. (a) That Mortgagar shail provide, maintain and deliver 10 Mortgagese palicias of fire insurance {with extended coverage}, and auch other insurance

‘an Mortgagee may from time to tima require in companles, form, types, and amounts, and shall assign, with endorsemaents satisfactory to Mortgageae,
land deliver 1o Martgages with mortgages clauasss satistactory 1o Mortgages all insursnce policias of any kind of in any amount Now of herantfisr nsved
with respect 10 the real estste. Not later than the first day tollowing the expiration dste of any and all such insurance policias and at arny tima upon
!raqmt of Mortgages. Mortgagor shall furnish Mortgegee certificates of insurance issuad by insurance companies satisfactory to Mortgagee shawing
'that the amount snd type of ingurance required by Mortgagoe hereunder is in sffect. All renewsl policies, with premiums paid, shall be deliversd to
'Mortgagee at least thirty (30) deys befors the axpiration of the old policles. If any insurance, or any part thareot, shall axpire,
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of be withdrawn or become void or unsate by Mo or's breach of any condition thereof, or become void or unsafe by reason*sf thi fallure or
n of the capital of sny company by which the insurance may then ba carrled, or - ason =)
-jnnhhctnw to Mortgages, Mortgagor shall procure and deliver to Mortgages new Insurance on the » Htistactory to Morigages. [f
ails 10 procure and daliver such new inaurance, Mortgages may, but shall not
ﬂ"mm:.ll notc .igln.umr‘ma;u f “g::mh:n_;m mﬂtcﬂn:ﬂnmmd M
n ate o In wr 10 of any . or " s aatate causad by any ¢ OF OCCINTENGS.
war ia haraby conferred on to settle and cmmm undier 8l policles and to demand
able thereunder and to assin mlyullpoliciummmufﬂumnrmh entes of the real sstate
vl sac agresmant or other transfer of -mhmﬂmhmu&m
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Mongages !
| loss covered by any of policles of insuwence herein refarred 1,

ske payment for such loss directty to the Mort instaad of to the and the Morigages jointly, arnxd the ineurance procesds, sfter
WNM.MrmmbEW'M. hmhwlﬂumﬂm,m“lmunmm
he ), segured heredy, whether or not then due of , of towerd the restor
unm,mmmmwwwmmh:-wu- or any other portion thersof,

{b) That together with and in addition to the monthly payment of peincipal and intarest, and on the same date on which the f:incﬁpul andg interest are
ayable under the terms of the note sacumd hereby, Mortgagor, if required by Mortgages, shall deposit with the Mortgagee, in & pon-intorest beasring
IcCoumt, B Sum aqus! to ona-tweifth (1/12) of the ysarly taxes and sassessments may be lovied against the real satete and which may attain
riority over this mortgage, and ground rents, If any, plus one-twelfth (1/12) of the yaardy premiums for insurancs that will become dus and payabls to

fn-rcnvurlu-.‘ﬂalnﬁhn by fire or such other hazard s may reasonably be required by the Mortgagss. The

. pramiume when unknown, ahalt ba astimated by the Mortgages. If the amount of funds held

hell axcead at any time the amount desmed necessary by the Mortgagee 1o grovide for the paymant of taxes, aszsssrments, ground rents and

urance luma as they fall due, such excess shall ba repaid 1o Mortgagor or credited to Mortgagor s Mortgages may detarmine. If the amount of

he hinds shell not be autficlant at any time to pay taxes, sssessments, ground rents, and insurance premiums ns they fall due, Martpagor shail

ay 10 Mortgagee any amournt necessary to make up the deficiency upon notice from Mortgages tw Mortg r requesting payment therscf, Upon
symant in full of s sumna secured by this mortgage, Mortgages shal promptly refund to Mortgagor any funds held.

§-
;
:
!
s

{e) That Mortgagor shall pay and discharge as the same becoms due all taxas and assessments that may accrue, be levied, or assassed upon the
&l estate or any part tharsof, which may or bacoma & Hen prior 1o this of hava priceity in to the indebtednessiesl secured
ateby, or L«w'-mwmmwﬂummu‘m {es) or avidence of {sg} sacurad harsby, without
ard to any law heratofore or hareafter enacted impoeing payment of the whola or any (s} thareof upon Mortgages; upon the passage of any law
inposing the pa of tha whole ar any part thereof upon Mortgages or upon the ring by an appallate court of competent urisdiction that the
ndertaking by 10 pay such taxes is jegally inoperstive, then the indebtednessies) secured hereby without deduction shall, at the option of
ortgagea, become immediately due and paysbie, notwithstanding anything contained in this mortgage or any law heretafors snacted; and Mortgagor
hall not sutfer or permit any such taxes oh the said resl estate to becoma or remain delinquent or permit sny part thereof or ey intarest therein to be
10ld for any taxea or sssessments; and further shail furnish annually to Mortgages, prior to the date when they becoms delinquent cartificates or
rizceipts of the proper offices showing Full payment of all such taxes and sasessments.

3. That the real satate and the improvemaents thereon shall be kept in good condition and no wasts committed or permitted thereon.

4, That no building or other improvemant on the resl estats shall be atructursiy altered, removed or demolshed. without the Mortgages's prcr
wiritten consant, nor Il sany fucture or chattel coverad by this mortgagg and adapted to the proper use and snjoyment of the resl estate be removed at
any time without like consent unlass sctusily repisced by sn articls of equal sultability owned by Mortgagor. In the svent of any breach of this covenant
tha Mortgages may, in addition to any other rights or remedies, at any tima thereafter, declare the whole of the ndebtednessies] secured hersby
inmediately dus and pavabls.

5. Thet Mortgagor agreas that the indebiednasales) hereby secured shell at once become dus and payabis and this mortgage subject to foreclosure
&3 provided for herein, at the option of holder hersof, when and i any statemant of lien is filed under tha statutes of Alabams relating to the lisns pf
echanics and materiaimen, without regard to form and contants of such statement, and without regard to the existence or nanexistance of the debt,
qr any part thareof, or of the llen, on which auch statement is besed,

|

. 8. That Mortgagor shall comply with all statintes, ordinances, regulations and lawa promuigsated by any governmental antity saserting junsdiction
aver tha rasl satate and any and ail lagai requiramants shall ba fully complied with by Mortgagor.

7. That if Mortgagor fails to insure the real astats as hereinabove provided, or to pay all or any part of the taxes or assessmants lavied. accrued or
assessad upon or againat the raal sstate or the indebtednesales) secured hereby, or any interest of Morigagee in sither, or tails 1o pay imeediately and
diacharge any and ail lisns, debts, and/or chargea which mi?ht becomw liens superior to the lien of this mortgage, Mortgagee may, at its option, Insure
the resl satate and/or said taxes, asssasmenta, debts, ana and/or churg:s and any money which Mortg shall have s0 paid shall constitute a
debt to Mortgagee tional to the indebtednessies} secured hareby; shall secured by this morigage; ahall beaar the in-  terest set out v the note
herpinebove referred to from dete pald or incurred: and, at the option of Martgages, shall be immadiately due and payeble,

8. That Morwgagor agress that no delay or failure of Mort to axarcise any aoption to declars tha maturity of any indebtsdrassies) secured By
this mortgage, shail be taken or deemad as & waiver of its right to exercise such option, or 10 declare such forfeiture, sithar as to any past or present
default, and it is further agreed that no terma or conditions conteined in this mortgage can be waived, altered or changed sxcept a8 evidenced n
writing, signed by the Mortgagor and by the holder hareof: and the procurament of insurance or the psymant of taxes or other Bens, dabts or charges
by Mnn?m shail not be taken or construsd as a waiver of ita right to declare the maturity of the indsbtadnesafes} hereby ascured by raason o1 the
fallura o gagor to procure such insurance or to pay such 1axsa, debta, liens or charges.

9. That if Morigagee shaill be made a panty to any suit involving the title to the resl estate and employs an attorney 16 rapresant it tharewn, or it
Mortgagese employs sn sttorney tc aasist in settling or rermnoving any cloud on the title to the rasl astate hereby conveyed that purports to ba supenor to
the dien of this mortgage in any respect, Mortgagor will pay to Morigages, when the same becomes duse, such attomey's fee 83 may be permitted by
law and as may be reasonable for such services, and if such fee is paid or incurred by Mortgagee the same shall be secured by the lien of thws mortgage
ir sddition to the indebtednessies! sacured hersby, and shall baar interest from the date it ia paid or incurred at the rate set out in the note harsmabove
raferred to and shall be st once dus and payebls.

10. That all saxpensas incurred by Mortgages, inciuding attornay’s fes, in compromising, adjusting or defending againat lian claims or encumbrances
bought t0 be fixed upon the real sstate hereby conveyed, whather auch claims or sncumbrances be valid or not, shall bacome a part o! the
indattadnasaies) hersby secured.

11. That Mort I agreas 10 pAy a reasonable sttorney’'s fes as may be permitted by law 10 Mortgagee should the Mortgages employ an attornay
T :ulyar.t any inde nasiies) sacured by thia mortgage.

12, That notwithatending that the sssignment of awards hersinabove referred to shall be deemed to be selt executing, Mortgagor, after the
allowance of a condamnation claim or award, and the sscertalnment of the amount dus thereon, and the issuing of 8 warrant by the condemnor for the
payment thereof, shall axecute, at Mortgagee's request, and forthwith deliver to Mortgagee, a valid assignment in recordable torm, assgning all of such
condemnation claima, swards or damages to Mortgages, but not in excess of an amount sufficient tc pay, satisfy and discharge the principal sum o!
this mortgage and any advances made by Mortgages as hersin provided then remaining unpaid, with intarest thereon at the rats npacifiad harein, or n
t:w_a note which this mortgags sacures, 10 the date of payment, whether auch ramaining principal sum is then due or not by the tarms of ssid note or of
this mortgage.

13. That if Mortgagor shall make defauit in tha payment of any of the indebtednessies) hereby secured, or in the performance of any of tha tarms or
conditions hereof, rtgages may sed to coMect the rent, income and profits from tha real eatate, sither with or without the appointmaent of a
receivar, any rants, incoms snd profits collected by Mortgagee prior to foreclosure of this mortgage, less the cost of collecting the same, inchading any
rejel estata commission or stiorney’s fee incurred, shall be credited first to advances with interest thereon. then ta intsrest due on tha principal
ingsbtednasa, and the remainder, It any, to the principal debti{s} heraby sscured.

I 14, That it Is furthar agreed that it Mortgagor shall feil to pay, or ceuse to be paid, the whole or any portion of the principal aum, or any inatallment
ofl intarest thereon, or any other indebtednessies) the payment of which is hereby secured, as they or any of tham mature, either by lapes of time or
mharqvin. in accordance with the agreements and covenants herein contained, or should defsult be made in the payment of any mechanic's lien,
materialmen’s lisn, INaurance pramiums, taxss or assessments now, of which may hersafter be, isvied againgt, or which may becomae a lien on, the real
sutate, or should default bs made in any of the covenamts, conditions and agreements herein contsined. then and in that avent the whole of sad
principsl sum, with Interest thareon, and all other indebtednaesies) secured hereby, shail, at the option of the then holder of said indebtadnassias). be
arid becoms l{nm-dllt-w dus and payable and the hoider of the indabtedneasias) hereby secured shali have the right to anter upon and taka possasaion
ofi the real esiate, and atter, or without, taking such possession of the same, seii the mortgaged real estate at W outcry, in front of the courthcuse
ddar of the county whaerein the real sstate is located, to the highest bidder for cash, sither in person of by suctioneer, after first giving notice of the
tie, place, and terms of such sales by publication once 8 week for thrae [3) successive weeks in soms nawspapear publishad in said county, and, upon
th payment of the purchase money, ths Mortg or any parson conducting said sale for it is authorized and ampowerad to axacuts to the P haser
at| asid sals a deed to the real estata s¢c purchasad in the name and on behsl of Mortgagor, snd the certificate of the hoider of the mortgage
Indebtedness, appointing sakd auctionssr to make such sals, ahsll be prima facie evidence of his authority in the real astate, or the aquity of redemption
frpm this mortgage may be foreckssd by suit in any court of competant jurisdiction as now provided by Isw in the case of past due mort ages, the
Mprigages, or the then holder of the indebtednessies! heraby secured, may bid at such sales and becoms the purchaser of the real astate if hig hest
Difder therefors. The proceads of sny such sale shall ba applisd {a) 10 the expenses incurred in making tha sale and n all prior efforts to affect
cullection of the indebtednessies) secured hereby, including a reasonable attorney's tes, of reasonabla atornays’ fees, an parmitted by law for such
sefvices as may be, or have bsen, nacessary in any one or more of the foreciosure of this mortgage, of the colisction of said indebtednassi{esl. and of
the pursurt of any sfforts theratofors directed to that end, including, but without limitation to, the defenss of any proceadings instituted by the
Mortgagor or anyons liable for ssid indebtadnessies) or interested in the morigaged
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ren| sutate jo pravent or delay, by sny means, the dxercise of saic powsr of sale on the foreciosure of this mortgage: (b to the payment of whetever
surh or sums Mortgages may have pald out or become liable to ply, n cartying out the provieions of this , togather with interest theseon: {c)
to the payment and satiefaction of said indabtednessiss! and imtarest thereon spacifically referred to to the dey of sele snd any other
indsbtednesaiag) secursd by this mortgege: and (d} the balance, if any, shall be paid over to Morigagor, of MOrtgagor’s SUCCossOns of sssignes. In eny
avent, tha purchaser undar sny foraclosure sale, as pravided harein, shall be under no obligation to sea to the proper application of the purchase Monay.

15. That in the svent of the énectment of any law by the State of Alabama, after the cdate of this mortgage, deducting from the veiue of the real

for tha purposs of taxation any Hen thareon, of imposing any Hability upon Martgages, in respect nr':qr: indebtedrnessies) securad hareby, of
chdnging in any way the laws now In force tor the taxation of mortgages, or debts sscured by mo . of tha manner of collection of iy such
toxas, 80 as to stfect this mortpage. Mortgagor shall pay any such obligation imposed on Mortgagee thereby, end in the avent Mortgagor falls to pay
sudh obligation or is prohibited by law from making such payment, the whols of the principel sum sacured by this mortgage, together with the interest
dud thereon shall, at the option of Mortgages, without notica to any party, bscome immudiately due and payable,

18. That should Morigagor becoms insalvent or bankrupt; or shouid 8 receivar of Mortgagor's property ba appointad; or should Mortgagor
ntionaily damage or attempt to remove any improvemeants upon said mortgaged resl estata: or shoukd it be discoverad sfter the sxecution and
dakvary of this instrument that there iz a defect in tha title to or » Nen or ancumbrance of any nature on the real astate pror to the ban hefas!; of in
cade of an arror or defact in tha sbove described note or this instrumem or in the axecution or the acknowledgment thereof: or if & homastead ciaim De
sa] up 10 the rest estate or any part thareol adverse to this morigage and if the said Mortgagar shall fail for thirty (30} days after demand by the
Mdrigeges, or other holder or holders of sald indebtednassies), to correct such dafects in the title or to remove any such lian or ancurribrance or
1

hoinestend claim, or t0 corract sny error in said nots or this instrument or its execution, than, upon any such default, failure or contingancy, the

rigagee, or other holder or holders of ssid Indebtednessiss), or any part thereof, shail have the option or right, without notice or demand, to declare
alliof said indebtednessies) then remaining unpaid immediately due and payeble, and may immediataly or at any time thersafter forecioss this mongage
byithe powaer of sala herein comained or by sult, as such Mortgeges, or other holder or hoiders of said indebtadness{es), may elect.

17. That no right, tithe or interest in of to the mortgaged real sstata, or any part thereof, shall be soid, tranafesrad, assigned, conveyed, mortgaged
or jsncumbered by s lien at sny time prior 10 the payment in full of tha indebtednass{as} secured heteby without first obtaining the pelor written consent
an{t approval of Mortgages which consent and spproval shalt be within Mortg ‘s sols discretion; that in the svenit of any violation of this provison,
the sntire unpaid balence of the indebtednesaies) secured heraby, together all interest therson, shall become due and paysble immaediately 8t the
option of Mortgages without notice to Mortgagor, and shali be recoverable by Mortgagee forthwith or at any time tharaatter without stay of execution
or lother procass and failure of Mortgagor 1o pay sif moniss to Morigegee sacwed by this mortgage shait be an act of default entiting Mortgages to
fodeclone this mortgage in accordance with the terms hersof.

"18. That it ia the intent of the Mortgager and Mortgages to secure an and ali indebtadnessien) of said Mortgagor to Moctgeges, now ex o
haisafter ariging, due of to become dus, absolute or contingent, liqui of unliquidsted, direct ar indirect, and this martgage is intended and 1
sscurs, not only the indebtadness hersinabove og:ciﬂualw raferred to, but alac any and all other debts, obligations and liabilites of said Mortgagot 10
sald Mortgagee, whether now exis or hereafter arising, and sny and ail axtensions or renawals of same, or any part thareo!, at any tims betore
actual satisfsction and cancellation of this mortgage in the Probate Office whaere recorded, and whether the same be evidencad by promissory nole,
open account, endorsament, gQUAraNty sgresmant, pladge sgreemant, or otherwise: that it is exprassly agresd that any indebtedness st any trhe
sstured hereby may be sxtendsd, rearranged or renawed and that any pan ot tha security herein described may be waived or relsased without in
anywise altering, varying or diminishing the force, effect or llan af this martgage; and this mortgage shall continue as a first fien on all of the resl astste
and othar property and righta coverad heraby and not axpressly reieasedbuntll all sums with intereat and charges heraby secured are hully paid, and no
othar sscurity now axisting or hereafter taken to secure the paymant of said indebtednessiest or any part thereof shall in sny menner be impaired of
stiacted by the execution of this mortgege; and no security subseguently taken by Mortgages of othar holder or holders of said indebtedness{es) shall in
aT mannar impair or atfect the security given by this martgage: and all security for the payment of said indebtednass(es} or any part thereo! shall ba
takan, considered and baid as cumuiative. .

19, That Mortgagos agrees for itself and any and all persons or concerns clsiming by, through or under Mortgagor, that if it or sy ONd OF MOfS qf
thiim shail hold posssssion of the above described resl estats or any pert thereot subsaquent to loreciosurs harsunder, it or the parties 30 holding
poasession shall becoma and be comsiierad as tenants at will of the purchasar or purchassrs at such foraciosurs saks; snd any such tenamt falling Or
rejusing 10 surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers fof reasonable
rafital of the real eatate, and shall be subject to sviction and removal, forcible or otherwise, with of without process of law, and ail damages which may
ba sustained by any such tenant as & fesult thareof baing hereby axprassly waived.

20. That Mortgﬁur agrees 1o faithfully perform all the covenanta of the lessor or landlord under present and future laases atfecting the mortgaged
raal axtate, and r 4o nor nor permit to be done. snything which mey diminish or impair their value, or the rents provided for therein, or
the intarast of the lessor or of the tharsin or thersuncder.

21. That Morntgagor shall furnish to Mortgages within Thirty i 30 | duys aftar the close of each h
of Mortgagor, auch financial records as the holder of this morigage may tequire including, but not limited to, an annual statemant of the oparstion of the
raal astate which shall include snnual staternents itemizing the incoms and expenaes, bn iternizad rent roll, together with 8 complate financial slatement
of Mortgagor's assets and Habilitles and s profit and losn statemaent. Such statemant shall be prepared by certified public sccountant acceptable to
Mbrtgagee or at Mortgagee’s discration be supported by tha affidavit of Mortgagor. Said information shall be given o Morigagea at no expanis fo
Morigages. -

22. That if the indebtednass svidenced by the note specifically referred to harsinabove is being advancad by Mortgages to Mortgagor under the
terms end provisions and in sccordance with a loan agreemant or construction loan agreament {“agresment”), the terms and provisions of smd
agreamant are hersby incorporated by reference ss part of this mortgsge as it futly set out herein, and any default in the performance of the proviaions
theraot, or any contract Of agreament betwsasn Mortgagor and Mortgages, ahall constiie a default hereunder entitling Mortgagee to exercise the
remedies provided hersin, including tha right to toreclose this mortgage in accordance with the terma hereaf; that aach FUTURE ADVANCE advanced by

Mortgages to Mortgsgor is being advanced in accordance with an agreemant dsted Aug. 25, 1998
and in sacured by this mortgage.

23. That in the event this mortgsgs is second and subordinate to any prior mortgags(sl and in the event the Mortgagor shoukd fail 10 maks any
payments which becoms due on saxd prior merigageis), or shoud delauit in any of tha othar terms, provisions and conditions of saxd prior morigs {#}
ﬂmur. then such default under the prior mortgagels) shall constitute an avent of default under the tarms and provisions ot this mortgage, the

ortgagee harein may, at s o decisre tha sntire indebtednassies) sacurad by this mongage immaediately due and paysble and i payment m not
promptly made, then daclars this mortgags in defeult and subject to foreciosure, provided that the Mortgagee herein may, at its option, maks, on behat!
of Martgagor, any such payments w h become due on said prior mortgagels), or incur any such expenss of obligations on behalf of Mortgegor. 4n
connaction with the nkr lor age(s), in order 10 prevent the foraclosure of said prior mortgage(s), and all such amounts ao axpended by the
withir Mortgagee on bahalf of asid rtgagor shall bscoma a debt to the Mortgages and shall be securad by this mortgage and shall basr inmterest from
the date of paymant at tha maximum lagal rate of interest from time to time permitted by the laws of the State of Alsbama, and shall be at once due
and payable, entitting tha Mortgagee to all of the rights and remedies provided herein, including, at Mortgagee’s option, the right 10 forecloss this
mortgage.

24, That provided aiways that it r pays the indebtednessiss) securad by this mortgage, and reimburses Mortgages, ity successors and
assigns, tor any amount it may have pursuant to the authorization of this mortgage, including without limitation, aums spant n payment of
tixas, assessmants, insuranos or ather fens and interest thereon, and shail do and perform all other acts and things herein agresd to be done, this
chavayance shall be null and void: otherwiss It shall remaein in full force and effsct.

25. That any promise mads by HDWHE to pay money may be sniorced by s suit at law, and the sscurity of thia morui:g: shatl not be
»\*uivuﬂ theretyy, and as to such debts the sgor waives sl of sxemption under the tawa and Constitution of the State of Alabama and agrees
1t} pay as parmitted by law & reasonabls attorney’s fes for the cotlection thereo!. .
| 28. That no dalay or failure of Mortgepes to exsrcise any option herein giver or ressrved shall constitute a waiver of such option af estop
Mortgages from afterwards exsrclsing same or any other option st sny time, and the payment, or contracting to pay. by Mortgages ol anything
ortgagor has hareln to pay shall not constitute s waiver of default of Mongagor in failing to make said payments and shall not astop
lortgages from foreclosing this mortgage on account of such failure of Mortgagor.
27. That whersver and whenever in this mortgage it shall be required or permitted that notice or demand be given or sarved by any party, such
notice or damand shall be given or served, and shall not ba desmed to have been given or served unless in writing and forwardad by registerad or
certified mail, return receipt requested, addraased as follows:

To Mortgagor: W A JONES CONSTRUCTION CO INC

P O BOX 822

HELENA, AL 35080

Ta Mortgages: Colonist Siank
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Ny Provision or provisions of this mortgage shall not render an
remedies of Mortgages hersunder are cumulative and not ait

Y other provision oy pfnmrunl. heran

ernative, and are in sddition to thoaa
provided by law. b

IN WITNESS WHEREOE, the undarsigned thas) (have) set ties) (tws} {her) {their) handis) and saal{s), on the day and year first abovs WrIttan.

WITNESS
. — {SEAL)
W A JONES CONSTRUCTION CO INC
, (SEAL
!
'-q ‘! ]*‘;:( : ISEAL)
{SEAL)
LHB/wp
‘ 1
s Inst & 1998-3413%
.: ) ‘
; -34132
E 09/01/19968-34
1 1125 AN CERTIFI:T'"
: T F
| STATE OF ALABAMA : SELEY COUNTY JUBGE OF PREDA
i oné CRM 190.43
. COUNTY }

. the undersigned, a Notary Public in and for sasid County, in said State, harsby certify that

L

Given under my hand and official saal this the

y day of .19
Notary Public
STATE OF ALABAMA }
)
JEFFERSON COUNTY )
' l; the undersigned, a Notary Public in and for said County, in said Stats, hersby certify that W. A. JONES, JR.
whoge name as PRESIDENT of W A, JONES CONSTRUCTION (OO INC

. i signed to the foregoing

Y that, being informed of the coments of the conveyance. he, as such ofhcer

snd with full authority, axscuted tha act of said corporation.

the same voluntarity for and as

Given under my hand and official seal this the 25TH

day of ’ , 1898
.l' ‘ﬂ

(/) A A

MY COMMICCI A rFyYtiiare

Wl g -rnq?

- 1
Tilis instrument prapered by FELICIA I.. REDD

Ciflonial Bank
e BOX 1887
BHIRMINGHAM, AL 35203

JEA2ILA (IB07] Faged ol s [
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