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MORTGAGE AND ASSIGNMENT

STATE OF ALABAMA ' o
. KNOW ALL MEN BY THESE PRESENTS: That
cOUNTY of SHEEBY

Whercas, R. SHANE AND SHERRY L. WHEELER (MARRIED COUPLE)

(hereinaficr calied "Mortgagors,” wheiher one or more) are jusily indebted to SOUTHTECH BU

{hercinafter called "Mortgagee,” whether one or more) in the
00" 00

principal sum of L EN THOUSAND DOLLARS

Doltars (3 ), under that certain
Instailment Sale Contract Note and Disclosure Statement {Contract), dated G- 3_9 8 __~ . payablc on the " day
Lot . ]
of cach month aflcr dalc, commencing . until such sum is paid in full

AND, WHEREAS, Mortgagors agreed, in incursing said indebtedness that this mortgage should be given to secure the prompt payment thereof
according to the tenor and clfect of said Contract, and compliance by Mortgagors with the requirements of Lhis Meortgage.

NOW, THEREFORE, in consideration of the premises, and for the purpose of sccuring the payment of said indebtedncss, 2nd any other indebtedness
Mortgagors may owe Morigagee before the payment in full of the amount now due hereunder, Mortgagors do hereby grant, bargain, sell and convey
unto Mortgagee the following described real estate, together with alt present and future improvements and fixtures thereon and all rents and profits
therefrom, sitvated in SHELBRY County, State of Alabama, to wit:

PLEASE SEE THE ATTACHED EXHIBIT A FROM THE TITLE

L]
N

. » - :
(Said rcal estate and al) other property hercinabove described, avhathes real or personal-anduvhither in whole or in part, is hereinafter referred to
as "the premises™).

TO HAVE AND TO HOLD the premises unto Mortgagee, and Mortgagee's successors, heirs and assigns, forever.

AND, Morigagors do covenant with Mortgagee that they are lawfully scized in fee simple and possessed of the premiscs, and have good right to
convey [he same; that the premiscs are free from all liens, charges, encumbrances, casements, and restrictions whatsoever not herein specificaily

nmentioned; and that, subject only to exceptions herein specifically mentioned, Mortgagors do warrant and will defend the title to the same uvoto
Mortgagee against the lawlul claims of all persons whomsocver. | |

THIS MORTGAGE IS MADE, however, subject (6 lhe following covenants, conditions and agreements:

1. Morngagors shall pay said principal indebtedness and interest thercon when and as due under the terms of the Contract, and under any covenant,
condition or agreement herein contained, together with any other indebtedness which Mortgagors may owe to Morigagee.

s 2, The terms and conditions contained in the Contract arc incorporated hercin by reference as if fully set forth berein, The rights, options, powers
and remedies provided for herein and under the terms of the Contract shall be cumulative, and no one or more of them shall be exclusive of the other
or others, or of any right or remedy now or herealter given or allowed by la»:v.

3. Mortgagors shalt keep the premises in good condition and repair, and shall acither commit nor permit waste of the premises. o
4. Mortgagors shal! keep the premises free from all taxes, tiens, assessments, charges and cncumbrances upon the terms provided for in the Contract.

5. Mortgagors shali keep the premises continuously insured with such companics, in such amounts and upon such terms as are provided for in the
Contract.

. If and when this is a second mortgage Mortgagors shail make all payments of principal and interest on such prior mortgage in accordance with
its terms and permit no cvent of default thercunder. Any event of default under any such priot mortgage shall constitute an event of default under

the terms of this Mongage and Mortgapee may, at its option, thereupon declare the entire indebtedness due hereunder immediately due and payable
and this Morigage subject o foreclosure. + ' .

']

7. if Morigagors fail (o insure the premiscs, or to pay and furnish reccipts for all taxcs, licns, asscssments, charges and encumbrances, or to keep
¢the premiscs in good condition and rcpair, or to pay ali instaliments of principal and interest on any prior morigage, all as hereinabove provided for,
Mortgagee may, at its option, procure such insurance, pay such taxes, icns, asscssmenls, charges and encumbrances, enter upon the premises and
make such repairs as it may deem necessary, make any such paymenis which may become duc on any prior mortgage, or incur ANy CXpRnscs or
obligations on behall of Morigagors in conacction with any prior mortgage in order ta prevent the foreclosure thercof; and Mortgagors shall
immediately pay to Morigagee all sums which Mortgagee shall have so paid, togcther with interest thercon from the date the same was paid, and
Mortgagee's costs, cxpenses and attorney's fees, and for payment thereof this Mongagee shall stand as sccurity; but the failure of Mongagee to do
any such acls or make any such expenditures shal! in no way render Mortgagee liable 10 Morigagors. ' a

8. 11 default be made in the payment of any of the indebiedness secured hereby, or in the performance of any covenant, condition or agreement
contained in the Contract or this Morgape, or should the iaterest of Mbrigagee in the premises become endangered by reason of the enforcement
of any prior lien or eacumbrance, then the whole indebtedness hereby secured with all interest thercon shall, at the option of Mortgages, become
immediately due and payable and this Mortgage subject to foreclosure as now provided Ly law in the case of past due mortgages, and Mortgagee shall’
bc authorized to {ake possession of the premises, and alter or without taking posscssion, to scil the same before the Courthouse Doar in the County
where the premises is located, at public outcry for cash, after having given notice of the time, place and terms of 1he sale be publication once a week
for three (3) successive weeks prior to said sale in some newspaper published in said County, and upon payment of the purchase moncy Morgapee,
ar any person conducting szid sale for Mortgagee, is authorized and empowered to excculc to the purchascr a decd {o the premises so purchased.
Morigagee may bid a1 said sale and purchase the premises if Lhe highest bidder therefor, The proceeds ol said sale shall be applicd; First, to the
expenseol advertising and selling, including reasonable attorney’s fees; Second, 1o the payment of any amounis that Morigagee may have expended,
or that it may then be necessary to expend, in paying insurance, taxes, assessments, liens or encumbrances as Xdrcinabove provided, with interest

therean; Third, to the payment of the principal indebtedness hereby secured, with interest 10 the date of the falg Fourth, the balance, if any,
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shall be paid to the pany or parties appearing of record to be the owner of the premises at the time of Ihe sale after deducting any ¢xpensc of
ascertaining who is sueh owner. If this Mortgage shall be foreelosed by a judicial proceeding, rcasonable altorncy’s fees for loreclosing the same shall
be paid out of the proceeds of the sale. ' :
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2. No delay or Failure of Mongagee to exercise any option herein given shal! constitute a wajver of such option or estop Mortgagee from
afterwards cxcrcising+the same,

T 10. If Mortgagors shall well and truly pay and discharge 1he indebtedness hercby secured as it shall become due and payable, and shall do
Wl and perform all acts and agreements to be done and performed by Mortgagors under the terms and provisions of this Mortgape, then this conveyance

HERTEL

,.a shall be and become nuil and void.

Fg , 11. All swards of dﬁinagas in connection with any condemnation for public use or injury 1o any of the premises are hereby assigned and
~§ shall be paid to Mortgagee, who may apply the same 1o the payment of the installments last due under the Contract, and Mortgagee is hercby
authorized, in the name of Morigagors, to execcute and deliver vatid acquittances thercof and to appeal from any such award. !

"?E 12. The lerm "Mornigagors,” wherever used herein, shall mean the patty or parties execuling this Mordgage, Jointly and severally, and all
3 the conditions, covenpants and agreemants hereof shall bind the Morigagors, their respective heirs, personal representative, suecessors and assigns and

i

shall inure to the benefit of and be available (Jointly and severally if more than one) to Mortgagee, and to the heirs, personal representatives,
successors and assigns of Mortgagee. The ferm "interest” as used herein shall be deemed to be the Annual Percentage Rate provided for in the
Contract, or if such rate should be in excess of the maximum legal rate then peeritted by applicable law, such maximum lepal rate.
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14. The Mortgagee may sue on the Contract at law, he may file an action in equity 10 foreclose 1he mortgage, he may. exercise his rights
under the power of sale as sct forth above in paragraph 8, and he may excrcise all these rights at once, or any onc of them alone, or any combination
thercof. Mortgagors waive all rights of exemption under the law and agree [0 pay a reasonable attorneys's fee for the eoliection of amounts owed

' IN WITNESS WHEREOQF, the undersigned &+ SHANE AND SHERRY L. WHEELER (MARRIED COUPLE)
hercunto set 1 THEIR signature and scal this SRD day ol AUGUST 1998 .
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- INDIVIDUAL ACKNOWLEDG
STATE OF ALABAMA ) . |
CGUNTY OF JEFFERSO‘N ) '

1, the ipned, a Nota ic ip and for gai in said State, heseby cartily that
K. §ﬁ§&fwﬁ A?ND gﬁﬁ‘h’% nﬂ- ﬁﬁﬁﬁ:ﬂ%ﬁ T e thn]s.g naﬂmn(s) is/are signed to the (oregoing conveyance and who

is/arc known to me, acknowledped before me on this day that, being informed of the contents of the yance hefshe/they excevted the same
1998

voluntarily on the day the same bears date.,
A Reas”

Given under my hand and official seal this the 3RD day of AUGUST -

PEGGY M. KENT
Notary Public

1

. | My Commission Erpices MY EXPIES £Takg 15, 2001
| TRANSFER AND ASSIGNMENT *
STATT: OF ALABAMA ) |
COUNTYOF JEFFERSON ) t
For value reccived SOUTHTLZECH BUILDIGN CORPORATION hereby transfers, assigns and conveys unto
EQUITY ONE » ali night, title, interest, powers and options in, 15 and

under the within Mortgage as well as to the fand described therein and the indebtedness sccurcd thereby,

tn witness whereof the undersipned THOMAS NAYLOR 1 PRESIDENT
hereunto set _ HIS  Hand and Seal, s~ 3RD day of AUGUST 1998

T T avwmaonme——————————

STATE OF ALABAMA . )
sCOUNTY OF JEFFERSON 3
1, undersigned, a Notary Public in and for said County, in said Statc, herety certify that THOMAS NAYLOR
whaose name as PRESIDENT of SOUTHTE TICN

is signed to the foregoing conveyance and who is known 10 me, acknowledged before me on this day that, boiff informed of the contents of the
conveyance, he/she as such officer and with full avthority, cxecuted the same voluentarily for and as the act o

Given under my hand and official seal this the 3RI} - dayof - AUGUST , .
| PEGGY M. KENT | Lo X

(NOTARY PUBLIC
My commission expires:

— — e ——— -— v — -— L —
R — - INDIVIDUAL ACKNOWI EDGIMENT

STATE OF ALABAMA )
COUNTY OF )

Ithe undersigned, a MNotary Pubiic in and for sajd Counly, in said Stale, hereby certify that

4 whose name{s) isfare signed to the I‘nrcgning conveyance and who isfare known (o me, acknowiedped before me on
| this day that, being informed of the contents of the conveyance h:jshcfth:y excculed the same volunlanly on the day the same bears date.
Given under my hand and official seal this the day of
"REPARED BY: PEG M KENT : :
' 181 VALLEY AVE " NOTARY PUBLIC
RHAM ;, AL 35209 My commission cxpires:
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