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MORTGAGE FORM FORM 10036 Rev 1279
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This instrument prepared by
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CENTERAIL STATE BANK
State of Alabama Bost Office Box 180
Shelby County. Calera, Alabama 35040
MORTGAGE _'
ia made and e in 18 1; AHEUSt 98 an ween _____-T e
¥ L e e e —
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(hereinafter called “Mortgagor,” whether one or more} and CENTRAL STATE BANK, Calera, Alabama, an Alabama banking corporation thereinafter
called “Mortgagee'). |
Five Thousand Four Hundred Forty

WHEREAS, aaid Mortgagor ia {(are) justly indebted to the Mortgagee in the principal sum of Thyee and 67 II  FaTal _
dollare (§ 5§ LA43.07 y as evidenced by that certain promiesory note of even date herewith, which bears intereat as prowided therein,

which is payable in accordance with its terma, and which has a final maturity date of _&ugusj_li._gﬂm N AR

WHEREAS, Mortgagor agreed in inenrring said indebtedness that this mortgage should be given to secure the prompt payment of the indebtedness
evidenced by the promissory note or notes hereinabove specifically referred to, as well as any extension or renewal or refinancing thereof or any
part or portion thereof, and also to aecure any other indebtedness or indebtedneases owed now or in the future by Mortgagor to Mortgugee, an more
fully described in the next paragraph hereof {(both of which different type debts are hereinafter collectively called “the Debt”), and,

‘ L

WHEREAS, Mortgagor may be or hereafter become further indebted to Martgagee, as may he evidenced by promissory note or notes or otherwise,
and it is the intent of the parties hereto that this mortgage shall pacure any and all indebtednesses of Mortgagor to Mortgagee, whether now exiating
ot hereafter mrising, due or to bacome due, absolute or centingent, liquidated ar unliquidated, direct or indirect, and, therefore, the parties intend
this mortgage to secure not only the indebtednens evidenced by the promissory note or notes hereinabove epecifically referred to, but also to secure
any and all other debts, obligations or liabilities of Mortgagor to Martgagee, now existing or hereafter arising before the payment in full of the
indebtedness evidenced by the promissory note or notea hereinabove specificaily referred to (auch as, any future loan or any future advance), together
with any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement, guaranty, pledge

or ctherwise.

NOW, THEREFORE, in consideration of the premises, Mortgagor, and all others executing this morigage, does (dv) hereby grant, bargain, sell
and convey unto the Mortgagee the following described real estate, together with all improvements thereon and appurtenances thereto, situated
in |

Shelby County, Alabama (said real estate being hereinafter called “Real Eatate’):

I
See Attached Legal Description "Exhibit A ".

This 1s a nonpurchase, first mortgage on the primary residence of
the Mortgagors.
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Together with all the rights, privileges, tenements, appurtenances and fixtumﬂ!ﬁﬂ m&g&%ellﬁuf which shall be deemed Real
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TO HAVE AND TO HOLD the Real Estate untp the , ite muccoseory £nd assigns forever. The Morigagor covenanta with the Mortgagee
that the Morigagor is lawfully seized in fee simpie of the Estate and has a good right to sell and convey the Real Estate an aforesaid; that
the Real Estate is free of all encumbrances, unless otherwise sst forth above, and the Mortgagor will warrant and forever defend the title to the
Real Estate unto the Mortgages, against the lawful claims of all persona.

Fm: the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens taking
priority over this mortgage (hereinafter jointly called "Liens™), and if default is made in the payment of the Liens, or any part thersof, the Mortgagee,
at its option, may pay the samas; (2} kesp the Real Extate continuously insured, in such manner and with such companies as may be satisfactory
to the Mortgagee, againat loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard
sxtended coverage endorsement, with loss, if any, payable to the Mortgagee, as its interest may appear; such insurance to be in an amount at
least equal to the full insurable value of the improvements iocated on the Resd]l Estate unless the Mortgagee agreea in writing that auch inaurance
may be in a lesser amount. The original insurance policy and ail replacements therefor, shall he delivered to and held by the Mortgagee until
the Debt is paid in full, The original insurance policy and all replacement therefor must provide that they may not be cancelled without the insurer
i gving at least Hifteen days prior writien notice of such cancellation to the Morigagee.

~ The Mortgagor hereby assigns and p to the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard
! insurance now or hereafter in effect which insures said improvements, or any part thereof, together with all the nght, title and interest of the
i Mortgagor in end to sach and svery such policy, incloding but not limited to all of the Mortgagor's right, title and interest in and to any premiums
| paid on such harard insurance, including all rights to retyrn premiums. If the Mortgagor fails to keep the Renl Estate insured as specified above
then, at the elaction of the Mortgages and without notice to any person, the Mortgagee may declare the entire Debt doe and payable and thia
! mortgage subject to foreclosure, and this morigage may be foreclosed an hereinafter provided; and, regardless of whether the Maortgagee declares
: the entire Debt due and payable and this mortgage subject to foreclasure, the Mortgagee may, but ahall not be obligated to, insure the Real Estate
; for ita full insurable value {(or for such lesser amount as the Morigagee may wish) against such risks of losa, for ita own benefit. the proceeds
from such insurance _ﬂ_ul coat of collecting same), if collectad, to e credited against the Debt, or, at the election of the Mortgagee, sauch proceeds
may be used in repairing or reconstructing the improvemsnts located on the Real Estate. All amounts spent by the Morigagee for insurance or
for the payment of Liens shall become 5 debt due by the Mortgagor to the Mortgagee and at once payable, without demand upon or notice to
: the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear intereat from date of payment by the Mortgagee until paid st
= the rate provided in the promissory note or notes referved to hereinabove.

! As further security for the payment of the Debt, tha Mortgagor hereby assigne and pledges toc the Mortgagee the following described property,
' rights, claima, rents, profita, issues and revenues:

[
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1. all renta, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now exiating or hereafter
r:ru;tad. reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain auch rents, profita, issues
| And revenuss;

| 2. all judgments, awards of damages and settlements hevgafter made resulting from condemnation proceedings or the taling of the Real Estate,
:- or any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate,
‘ or any part thereof, or to any rights appurtenant thereto, including any award for change of grade of streeta, and all payments for the voluntary
'- sale of the Raal Estate, or any part thereof, in Lieu of the axercige of the power of eminent domain. The Mortgagee is hereby authorized on behalf
_. of, and in the name of, the Mortgagor to execute and deliver valid sequittances for, and appeal from, any such judgments or awards. The Mortgagee
! may apply all such sums 80 received, or any part thereof, afier the payment of ajl the Morigagee's expenaes in connection with any proceeding
or transaction described in this sobparagraph 2. inclading court costs and atiorneys’ fees, on the Debt in such manner as the Mortigagee elects,
! or, at the Mortgagee's option, the entire amount, or any part thereof, #o received may be released or may be used to rebuild, repair or restore any
J or all of the improvements located on the Real Estate.

The Mortgagor agrees io take good care of the Real Estate and all improvements located thereon and not to commit or permit any waate thereon,
and at all times to maintain such improvements in as good condition as they naw are, reasonable wear and tear excepted.

E Notwithstanding any other provision of this mortgage or the note or notes evidencing the Debt, the Debt shall become immediately due and
payvable, at the option of the Mortgagee, upon the convevance of the Real Estate, or any part thereof or any intereat therein.

The Mortgagor agrees thei no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed
. a waiver of the Morigages's vight to exercise such option, sither as to any past or preasnt default, and it in agreed that ne terms or conditiona
i contained in thin mortgage may be waived, altersd or changed except by a writien instrument signed by the Mortgagor and signed on behalf of
' the Mortgagee by one of its officers.

Afver default on the part of the Mortgagor, the Mortgages, upon bill filed or other proper legal proceeding being commenced for the foreclosure
of this martgage, shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for the rents, isasues, revenues
and profits of the Real Estate, with power to lease and conirol the RHanl Estate, and with such other powsrs as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Morigagor paya the Debt and each and every installment theresf when due [which Debt inciudes
both (a) the indebtedness evidenced by the promissory note or notee hereinabove specifically referred to, as weil as any and all extensions or renewals
or refinancing therwof, and (b) any and all other debts, obligations or liabilities owed by Mortgagor to Mortgagee now existing or hereafter arising
befare the payment in full of the indebiedness evidenced by the promissory note or notea hereinabove apecifically referred to, such ae any future
loan or any future advance, and any and all extensions or renewals of same, or any part thereof, whether evidenced by note, ocpen account, endersement,
guaranty, pledge or otherwise) and reimburpes the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums,
and interest thereon, and fulfills all of ita obligations under this mortgage, this conveyance shall be null and void. Bui if: (I} any warranty or
representation made in this mortgage is breached or proves false in any material respect; (2) default is made in the due performance of any covenant
or agreement of the Morigagor under this mortgage; (3) default is made in the payment to the Mortgagee of any sum paid by the Mortgagee under
the authority of any provision of this mortgage; (4) the Dabt, or any part thereof, remaing unpaid at maturity; (5) the interest of the Mortgagee
in the Real Estate bascomes sndangersd by reason of the enforcement of any prior lien or encumbrance thereon; (6) any staiement of lien is filed
agrinat the Raal Estate, or any part thereof, under the statutes of Alabama relating to the liene of mechanics and materialmen (without regard
to the existence or nonaxistence of the debt or the lien on which such statement ia based); (7} any law is passed imposaing or authorizing the imposition
of any specific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the pnincipal or interest of
the Debt, or by virtus of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of thia mortgage, (8 any
of the atipulations containad in this mortgage is declared invalid or inoperative by any court of competent juriadiction: (9 Mortgagor, or any of
tham (a) shall apply for ar consent to the appointment of a receiver, trustee or liquidator thereof or of the Real Eatate or of all or a substantial
part of auch Mortgagor's aseets, (b) be adjudicated a bankrupt or insclvent or file a voluntary petition in bankruptey, (c) fail, or admit in writing
such Mortgagor's inability generally, to pay such Mortgagor's debts as they come due, {(d) make a general assignment for the benefit of creditors,
(e} file & petiion or an anawer aseking reorganization or an arrangement with creditors or taking advantage of any insclvency law. or () file
. an anawer admitting the material allegations of, or consent to, or default in anawering, a petition filed againat auch Mortgagor in any bankruptey,
b reorganization or insolvency praoceedings; or (10} an order for relief or other judgment or decree shall be entared by any court of campetent jursdiction,

approving a petition seeking liguidation or reorganization of the Mortgagor. or any of them if more than one, or appointing A receiver, {rustee
or liquidator of any Mortgagor or of the Real Estate or of all or & substantial part of the assets of any Mortgagor then. upen the happening
of any one or more of snid events, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and payable and
jthis mortgage shall be subject to foreclosure and may he foreclosed a8 now provided by law in case of past-due mortgages; and the Mortgagee
shall be autherized to take posssssion of the Heal Estate and, after giving at least twenty-one days notice of the time, place and terms of sale
by publication once a wesk for three consecutive weeks in some newapaper published in the county in which the Real Eatate is located, to sell
the Heal Estate in front of the courthouse door of said county at public outery, to the highest bidder for cash, and to apply the proceeds of said
sale as follows: first, to0 the expense of advertising, selling and conveying the Real Estate and foreclosing this mortgage, inciuding a reasonable
attorneys' fee; second, to the payment of any amounta that have been spent, or that it may then be necessary to spend, in paying inaurance premiums,
Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of the Debi whether the same shall or shall not
have fully matured at the date of said sale, but no interest ehall be collected beyond the day of sale; and, fourth, the balance, if any. to be paid
to the party or parties lﬁp‘lﬂnn‘ of record to be the owner of the Real Estate at the time of the aale, after deducting the cost of ascertaining
who is such owner. The Morigagor agrees that the Mortgagee may bid at any sale had under the terms of thia mortgage and may purchase the
Real Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering
it in any other manner or it thay be offered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees to pay all costs, including reasonable attorneys’ fees, incurred by the Morigagee in cellecting or securing or attempting
to collect or secure the Debt, or any part thersof, or in defending or attemnpting to defend the priority of this mortgage againet any lisn or encombrance
on the Real Estate, unless this mortgage in herein expresaly made subject to any such lien or encumbrance; and/or all coats incurred in the forecloaure
of this mortgage, sither undsr the power of sale contained herein, or by virtue of the decree of any court of competent juriadiction. The full amount
of such cosia incurred by the Morigages ahall be a part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall
be under no obligation to see to the proper application of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of
aa IDEibt and mortgage, or avctioneer, shall execute to the purchaser, for and in the name of the Morigagor, a statutery warranty deed ic the

al Estate,

Plural or singelar worda used hersin to designate the undersigned shall be conatrued to refer to the maker or makers of this mortgage, whether
one or dhore natural persons, corporations, associations, partnershipe or other entities. All covenants and agreements herein made by the undersigned
ahall bMind the heirs, personal representatives, succeasors and assigns of the undersigned; and every option, right and privilege herein reserved
or secured to the Mortgegee, shall inure to the beneflt of the Mortgagee's successore and assigns.

In witness whersof, the undersigned Mortgagor has (have) executed thie inatrument under seai on the date firgt written above.

#ﬁ__diéiﬂiaéi s *ﬁﬁvaéjii (SEAL}

Gloria W. Smith Roland Smith
(SEAL) (SEAL)

{SEAL)

o i Tl o

! Page 2

- 1 L-r---ri---.-‘_-' -




L ]

—_—— e, ———, —. o —— —

State of Alabama ‘O
ACKNOWLEDGEMENT FOR INDIVIDUAILAS)
Shelby  county }

I, the undersigned auth , i_.H blic, ] for gai ty in maid state, hereby certify that
Gloria W. Smith, an ul;qu&n i‘éﬂ.ﬂ"ﬁﬂ‘ﬂ
whose nama(s) is (are) signed to the foregoing instrument, and who is (are} known to me, acknowledged before me on this day

that, being informed of the contents of said instrument, & he X executed the same voluntarily on the day the same bears
date, ' '

Given under my llumd and official seal this l4th day of August , 19 I8
Notary Public
My commission éxpires:
MY COMASSION EXPIRES SEPTENBER 29, 1858
NOTARY MUST AFFIX SEAL
State of Alabama }

ACKNOWLEDGEMENT FOR CORPORATION
County } '

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
whose name ap of 2
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, bein

informed of the contenta of said instrument, . he __ a8 such officer, and with full authority, executed the saame voluntarily

for and as the act of said corporation.
Given under my hand and official seal this day of .19

Notary Public

» My commission expires:

NOTARY MUST AFFIX SEAL

State of Alabama H
y ACENOWLEDGEMENT FOR PARTNERSHIP

County }

I, the undersigned authority, a Notary Public, in and for aaid county in said state, hereby certify that

whose name(s) as (general) {limited) } partner(s) of .
a{n) (general} (limited)
partnership, and whose neme(s) is (are) signed to the foregoing instrument, and who ia (are) known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, he as such partner(a),
and with full authority, executed the same voluntarily for and as the act of seid partnership.
Given under my hand and official seal this day of .19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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[ Exhibit A

Lot No. 5 3 as shown on a map entitled "Property Line Map, Siluria Mills", prepared
by Joseph A. Miller, Reg. Civil Engineer on October 5, 1965, and being more
particularly described as follows: Commence at the intersection of the Southerly
right of way line of 4th Avenue East and the Westerly right of way line of Montevallc
Road (Ala. Highway 119), said right of way lines as shown on the map of the
dedication of the streets and easements, Town of Siluria, Alabamaj thence
Northwesterly along said right of way line of 4th Avenue East for 160.00 feet to the
point of beginning; thence 90 degrees 00 minutes left and run Southwesterly for
147.00 feet; thence 90 degrees 00 minutes right and run Northwesterly for 39.95 feet
to a point on the Northeasterly right of way line of Louisville & Nashville Railroad;
thence 52 degrees 56 minutes 37 seconds right to a chord of a curve to the right
having a radius of 1860.08 feet; thence Northwesterly along the arc of said curve for
184.24 feet to its intersection with the Southerly right of way line of 4th Avenue
East; thence Southeasterly along said right of way line of 4th Avenue East for 150.95
feet to the point of beginning.
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