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STATE OF ALABAMA }
SHELBY COUNTY }

THIS INDENTURE, Made and entered in to on this, theZ/day of 199¢ by

and between LAUTra Grant Jeckson .s married woman hereinafter called Mortgagor (whether
singular or plural); and Hareld Miller snd wife, Julis Pave Miller hereinafter called
the Mortgagee. |

 WITWESSETH: That WHEREAS, the said Laura Grant Jackson, & marrled woman Jjustly
indedbted to the Mortgagee in the sum of Tweg ‘housapd Eigh and ¥WO/10( 220, 080 .0(
evidenced as follows, to-wit:

One Installment Note of even date in the amount <f Twenty Thousand Eighty and ¥Wo/100

($20,080.00) Dollars with intersst in the amount of 10.0% per annum of 180 egual consecutive
payments of £215.64 (Two Hundred Fiftesn and 84/100 ) beginning on the lst day of June, 1998,
and continuing each month oo the 1l1st thereafter. Last payment due on May 1, 2013.
NOW, THERRFORE, IN CONSIDERATION of said indebtedness and any other indebtedness
arising hereunder and in order to secure the sams, and any other indebtedness now or
hereafter owing to the Mortgages by sald Mortgagor, the Moxtgagor 4does hareby grant, bargain,
sell and convey unto Mortgagee the following described property, to-wit:

From the Morthwest corner of the Southwest 1/4 of the Southwest 1/4 of Section 3, Township
19 South, Range 2 REast, run Northerly along the West line of said Section line a d4istance of
101.€61 feat); thence right 97 deg. 25' 10" a distance of 322.81 fest; theance right 8 deg. 41°
10* a distance of 235.69 fset to the point of beginning; thance continuae in a straight 1line
a Aistapce of 350.00 feet; thence right 80 deg. 49' 03" a dlstance of §75.656 feset; thence
right 81 deg. 38° 48" a distance of 450.00 feet; thence right 105 deg. 39' 08" a distance of
£03.10 feet to the peint of beginning. Said property contains 6.68 acres more or less.

TO HAVE AND TQO BOLD, together with all singular the rights, tenants, hersditament, u:dh

appurtenancess thsreunto belonging or in anywise appertaining, unto the Mortgagee, and the
Mortgagese's successors and assigns, in foo! slple.

And the Mcrtgagor does hereby covenant with the MNortgages that the Mortgagor 1s
lawfully seized in fee of said premises; that, the Mortgagor has a good right to sell and
convey the sams; that said premises are fres from incumbrance; and that the Mortgagor
warrants, and will forever Jdefend title to saild prepises against the lawful claims and
demands of all perscns whomsoeVer.

This coaveyance is upon condition, however, that, if the Moxrtgagor shall pay and
discharge the indebtednass hereby secursd as the samé Matures and shall perform the covenants
herein contained, them this conveyunoce shall beocoms mull and void. But if the sald Mortgagor
should make default in the payment of any part of the indebtedness hareby secured or in the
paymant of the interest therscn, or should fail to keep any covenant in this mortgage
contained, or should be adjudicated bankrupt, or 1f the improvements on said premises are
damaged as to make the insurance therecti or any part of saild insurance payable, then, in the
slection of the Mortgagee, the entire indebtedness secured hereby shall becoms immediately
due and payabls, and fallure to declare the entire indebtsdness due in tha event of any
subsegquent default; and the Mortgagee, the Mortgagea's agent or attorney, is hereby
authorized to take possession of the property hereby coaveyed, and with or without possessicn
thereof to sell sald property at public outcry to the highest bidder, for cash, before the
gouth door of the court houss of Shelby County, Alabama, after giving notice of the time,
place, and terms of sale by publication once a waak for three consecutive weaks in some
newspaper published in said County or by posting notice at three public places in said
County.

In case of sale under the power herein contained, the MNortgagee or any person
authorized in writing by the Mortgagee shall have power to axscute A& conveyance to the
purchaser, comnveying all right, title, interest, and claim of the Mortgagor in and to sald
premises, either at law or in equity. The Mortgages may purchase said property at any sale
hereunder and acguire title thereato as could a stranger.

out of the proceeds of the sale the Mortgages shall pay, first the cost of advertising,

selling, and conveying said property, together with a reasonable attorney's fee; secondly,
the amount of the indebtedness due and owing to the Mortgagee may Rave paid as herein
provided; and lastly, the surplus, 1f any, shall bs paid to the Mortgagor, oF the MOrtgagox's
helzs or assigne.

The Mortgagor covenants that the Mortgagor will pay all taxes and assessments which may
lawfully be levied against the premises, and will deposit receipts thereof with the
Mortgages, and that the Mortgagor will insure, and keep insured the improvements therecn
against loss by fire and tornado for not less than the indebtedness hereby secured, in some
company acceptable to the Mortgagee, with loss payable to the Mortgagee as the Mortgagee's
interest may appear, and will deposit w!lth the Mortgagee the policies svidencing ‘such
ipsurance, and that the Mortgagor will protect sald premises from waste and keep the same inD
good copditicn and repair; and in case of the fallure of the Mortgagor to pay salid taxes or
assessments befors the swme, or any part thereof, become delinquent, or in case of fallure
to insure or kesp insured in said amcunt the inprovements on sald property, or in case of
failure to protect said premises from waste and keep the same in good condition and repair,
the Mortgages mmy, at Mortgagee's option, either pay sald taxes and assessments and purchase
said, insurance and protect said premlses waste and kKeep same in good condition and repair,
or any of them and ths amount of taxes, ASSessants, insurance premiums, repairs, and other
sxpenditures, or any of them, as pald shall be secursd by this conveyance as fully and to the
same extant and under the sams conditions as the indebtedness hereinabove described - or the
NMortgages may, at the MNortgagee's slection, procesd to foreclose this mortgage, as in
hereinabove provided.

Mortgagor agrees and stipulates that as against the collection of this sald
indebtedness the said Nortgagor does hersby waive all rights of . both as to
hemestead and persteal property, under the ccastitution and laws of 9P Alabama, or
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of any other gtate, or of the Unitaed Statss.

and and seal, on

{Llsl}

(L.S.)

STATE OF ALABAMA }

SHELBY COUNTY }

I, the undersigmed authority, in and for said County, in said State, hereaby cartify
Laura Grant Jackson, a married woman whose name(s) is signed to the foregoing conveyance, and
whce_are known to me, (or made known to me) acknowledged before me on this day that, baing
informed of the comtents of this conveyance, she executed the game voluntarily on the day the
cama bears date,

Given under my hand and seal thig the 27 day of ?"‘-’"‘—/ . 1998,

Thia document prepared by: %QJ@ 35/ /797

A. Bruce Graham, Attorney-at-Law
803 3rd. St. 8. W.

P. ©O. Drawer 3107

Chlldersburg, Alabama 35044

o L AR L NE Akl ) s I st Bl



