o
416 W
L % 1998~ 3% = ”:_%
-+ .
After Recordation Return to: S el i EE
PINNACLE BANK - 0w &
2013 CANYON ROAD o T
SIRMINGHAM, AL 35216 ﬁﬂ =
n .
' - E L
o By
- D e &
MORFGAGH: 08¢ 10 <25
DBATE 5 et
., EHEL%QW\EE Junce B 58 “
BORROWER ] o MORTGAGOR . . .
RLTCS - wategtT v MO L :

4/b/a ALTON WRIGHT CONSTRUCTION

ALTON WRIGHT
d/b/a ALTON WRIGHT CONSTRUCTION

ADDRESS | ADDRESS
1026 COUNTY ROAD 75 1026 COUNTY ROAD 75
CLANTON, AL 35080 CLANTON, AL 35080
TELEPHONE NC, " IDENTIFICATION NG, ‘| . TRLEPRONENG. IDENTIFICATION NO.

¥

—_—

In consideration of the loan or other credit accommodation specified and any future advances or futre Obligations, as defined herein, which may be
advanced or incurred, and other good and valuable consideration, the receipt and sufﬂcienﬂfo of which are h¢r=b;macknnwlndg=d, Mortgagor
WaTTants I::-atﬁains, ug:stasaignzsfgn\r:ymandmnngagcs 10 PINNACLE B&I . 701 NTGOMERY HIGHWAY, IR
' ) S

BIRMING e

{"Lender™), its successors and assigns, with power of sale and right of entry and possession all of Mongagor's present
and future estate, right, title and interest in and to the real property described in Schedule A which is atrached to this Mortgage and incorporated
herein by this reference, together with all present and future improvements and fixtures; all privileges, hereditaments, and appurtenances;  all leases,
licenses and other agreements: all rents, issues and profits; all water, well, ditch, reservoir and mineral rights and stocks perigining o the real
property {cutnulatively "Property”}, until payment 10 full of all Obligations secured hereby.

Moreover, in further consideration, Mortgagor does, for Mongagor and Morigagor's heirs, representatives and assigns, hercby expressly waranl,
covenant, and agree with Lender, its successors and assigns as follows:

1. OBLIGATIONS. This Mortgage shall secure the payment and performance of all present and future indebtedness, liabilines, obligations and
covenants of Bormower or Mortgagor (cumulatively "Obligations™) to Lender pursuant to:

(a) this Mortgage and the following promissory notes and other agreements:

-

RATE . CREDITLIMIT | AGREFMENT DATE DATE NUMBER. NUMBER o
VARIABLE $113,000.00 08/10/98 08/10/99
1

(1) all other present or future writien agreements with Lender which refer specifically to this Morgage (whether executed for the same or
different purposes than the foregoing) ;

(c} any guatanty of obligations of other parties given to Lender now or hereafter executed which refers to this Mortgage,

(d) future advances, whether obligatory or optional, to the samc extent as if made contemporaneously with the exccution of this Morgage, made
or extended to or on hehalf of Mortgagor or Borrower. Morigagor agrees that if one of the Obligatons is a line of credit, the lien created by this
Mortgage shall continve until payment in full of all debt due under the line notwithstanding the fact that from time to time (but before termination
of the line) no balance may be outstanding. Atno time shall the lien of this Mornigage, not including sums advanced to protect the secunty of this
Mortgage, exceed $_413,000,00 :and

(¢} all amendments, extensions, renewals, modifications, replacements or substitutions to any of the foregoing.

2. REPRESENTATIONS, WARRANTIESAND COVENANTS. Morigagor represents, warrants and covenants to Lender that:

(a) Morgagor has fes simple marketable title to the Property and shall maintain the Property free of all liens, security interests, encumbrances

and claims except for this Mortgage and those described in Schedule B which is attached to this Morgage and incorporated herein by reference.
which Mortgagor agrees to pay and perform in a timely manner,

{b) Mortgagor is in compliance in all respects  with all applicable federnl, state and local Jaws and regulations, including, without limiation, those
relating t¢ "Hazardous Materigls”, as defined hercin, and other environmentat maters (the "Environmental Laws®), and neither the federal
government nor the state where the Property is located nor any other governmental of quasi govermmenta! entity has filed a lien on the Property,
nor are there any govermnmental, judicial or administrative actions with respect to environmental marters pending, or to the best of the Mongagor's
knowledge, threatened, which involve the Property. Neither Mortgagor nor, to the best of Mongagor's knowledge, has any other party used,
generated, released, discharged. stored, or disposed of any Hazardous Muatcrials, in connection with the Property or transpored any Hazardous
Matetials to or from the Property. Mortgagor shall ot commit or permit such actions o be taken in the future. The term "Harardous Materials”
shall mean any subsuance, material, or waste which is or becomes gulzied by any govemmentzl authority including, but not limued to: (1)
petrolewm; (i} friable or nonfriable asbestos; (iii) polychlorinated biphenyls;, (iv) those substances, matenals or wastes designated as s
"hazardous substance” pursuant to Section 3t1 of the Cican Water Act or iisted puriuani (o Sewtiou 307 of the Clean Water Act or apy
amendments  or replacements to these statuies; (v) those substances, matetials or wastes defined as & "hazardous waste® pursuani t0 Section
1004 of the Resource Conservation and Recovery Actor any amendments or replacements (o that statute; and (vi)those substances, materials or
wastes defined as a "hazardous substance” pursuant to Section 101 of the Comprehensive Environmental Response, Compensation and Liability
Act, or any amendments or replacements (o that statatc of any ather similar state or federal statuie, rule, regulatipn or ordinance now or hereafier
in effect. Morgagor shall not lesse or permit the sublease of the Property to 2 tenant or subtenant whose operations may result in contamination

of the Property with Hazardous Materials or toxic substances; | -

(c) Albapplicable laws and regulations including, without limitation, the Americans with Disabilies Act, 42 U.S.C. 12101 et seq. {and all
regulations promulgated thereunder) and all zoning and building laws and regulations relating to the Property by virue of any federal, smte or
municipal authority with jurisdiction over the Property, presently arc and shall be obscrved and mnmliegi with in all material respects, and all
rights, licenses, pernits, and certificates of occupancy (including but not limited to zoning variances, special exceplions for nonconforming uses,
and final inspection approvals), whether temporary or permanent. which are material to the use and occupancy of the Property, presently arc and
shall be obtained, preserved and, where necessary, renewed; _

(d) Mongagor has the right and is duly authorized to execute and perform its Obligations under this Mortgege and these actions do not and shall
nol conflice with the provisions of any stamute, regulation, ordinance, rule of law, contract or other agreerment which may be binding on Morgagor

ut any time;
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(£) No action or praceeding is or shall be pending or threatened which might materially affect the Property; and

() Mortgagor has no1 violaed and shall not violate any statute, regulatton, ondinance, rule of law, contract or ather agreement {including, bul not
limited to, those governing Hazardous Materials) which might matenially affect the Property or Lender’'s rights or interest in the Property pursuani
to this Mortgage,

3. PRIOR MORTGAGES. Mongagor represents and warrants that there are ho prior mortgages or deeds of trust affecting any part of the Property
except as sct forth on Schedule B atached to this Mongage which Montgagor agrees to pay and perform in a timely manner. If there are any prior
mortgages or deeds of trust then Morgagor agrees to pay ali amounts owed, and perform all obligations required, under such mortgages or deeds
of trust and the indebtedness secured thereby and further agrees that a default under any prior mortgage or deed of trust shall be a default under
this Mortgage and shal! entitle Lepder to zll rights and remedies contained herein or in the Obligations to which Lender would be entitted in the evem
of any other defauit.

4, TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS, In the event of a sale. conveyancc,
lease, contract for deed or transfer to any person of all or any part of the real property described in Schedule A, or any interest therein, or of all or any
bencficiai interest in Borrower or Mongagor (if Borrower or Mortgagor 15 not a natural person or persons but is & corporation, limited liability
company. partnership, trust, or other legal entity), Lender may, at its option, declare the outstanding principal balance of the Obligations plus
accrued interest thereon immediately due and payable. AtLender's request, Mortgagor or Borrower, as the case may be, shall furmish a complete
statement setting forth all of its stockholders, members or partners, as appropriate, and the extent of their respective ownership interests.

: \

5. ASSIGNMENT OF RENTS, Mortgagor absolutely assigns to Lender all present and fumire rents, royalties, income and profits which arise from the
use or occupancy of all or eny portion of the Property. Until Mortgagor is in default under this Mongage or any of the Obligations, Mongagor shail
have a license to collect and receive the rents, royalaes, income and profits. Upon any default under this mongage or any of the Obligations. Lender
may terminate Mortgagor's license without notice and may thereafter proceed o collect the rents, royalties, income, and profits with or without the
appuintment  of a receiver. All vemis, royalties, income and profits collected by Lender or a recciver will be applied first 10 pay all expenses of
collection, then to the payment of all costs of operation and maintenance of the Property, and then to the payment of the Obligations secured by this
Morgage in the order determined by Lender in its sole discretion.

6. CONSTRUCTION MORTGAGE. B Ifchecked, this Mongage is & construction mortgage that sccurcs an Obligation incurred for the acquisition
cost of the land and/or the construction of an improvement on land. and it will be subject t the terms of & construction loan agreeinent  between
Morigagor and Lender. Any materigls, equipment or supplies used or intended for use in the construction, development or operation of the Property,
whether stored on or off the Property, shall also be subject to the lien of this Morngage. Morgagor shali obtain Lender’s approval of all plans and
specifications, and no changes to the plans and specifications or the nature of the construction project shall be permitted without the pnor wrtten
approval of Lender.

7. LEASES AND OTHER AGREEMENTS. Mortgagor shall not wke or fail to take any action which may cause or permit the tenmination or the
withholding of any payment in connection with any Lease pertaining 1o the Property. In addition, Mongagor, without Lender's pricr written consent,
shall not: (a) cellect any monies payable under any Lease more than one month in advance; (b) modify any Lease; (c} assign or allow a lien, security
interest of other encumbrance to be placed upon Morigagor's rights, titlc ard interest in and to any Lease or the amounts payable thereunder, or (d)
wrminate  or cancel any Lease excepe for the nonpayment of any sum or other material breach by the other party thereto. If Mongagor receives sl
any time any written communication esserting & default by Mongagor under an Lease or purporing to terminate or cancel any Lease, Mortgagor
shall promply forwant n copy of such communication (and any subsequent communications relating thereto) to Lender. All such Leases and the
amounts due to Mortgagor thereunder are hereby assigned to Lender as addithnal segurity for the Obligations.

8. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitled to notify or require Mongagor to notify any third party
(including, but not limited to, lessees, licensees, governmental authorities and insurapce comnpanies) to pay Lender any indebtedness or obligation
owmg © Mongagor with respect 10 the Property {cumulatively "Indebtcdness™). whether or not a default exists under this Mortgage. Mortgagor shall
diligently collect the Indebtedness owing to Morigagor from these third paries until the giving of such notification. In the event thai Mongagor
pOssesses O receives possession of any instruments or other remittances with respect to the Indebtedness  following the giving of such notification or
if the instruments or other remittances constitute the prepayment of any Indebiedness or the payment of any insurance or condemnation proceeds,
Mortgagor shall hold such instruments and other remittances in trust for Lender apart from its other property, endorse the instruments and other
remittances 1o Lender, and immediatety provide Lender with possession  of the instruments and other remittances. Lender shall be cntitted, but no
required, to collect (by legal proceedings or otherwise), extend the time for payment, compromise, exchange or release any obligor or coilueral, or
otherwise seaie any of the Indebtedness whether or not an Event of Default exists under this Mongage. Lender shall not be liable to Morngagor for
any action, error, mistake, omission or delay pertaining to the actions described in this paragraph or any damages resulting therefrom.
Notwithstarding the foregoing, nothing herein shali cause Lapder to be deemed a mMOoftgagee in possession,

9. USE AND MAINTENANCE OF PROPERTY. Morigagor shall take sll actions and make any repalrs needed o maintain the Property in good
condition. Mortgager shall not commit or permit any wasic  be commitied with respect 10 the Property. Mongagor shall use the Property solely in
compliance with applicable law and insurance policics. Mortgagor shail not make any alterations, additions or improvements 1o the Property without
Lender's prior written consent. Without limiting the foregoing, atl alterations, additions and improvements made to the Property shall b subject to
the beneficial interest belonging to Lender. shall not be removed without Lender's prior written consent, and shatll be made at Mongagor's sole
expense,

10. LOSS OR DAMAGE. Mongagor shall bear the entire risk of any iloss, theft, destruction or damage (cunwlatively "Loss or Damage”) 10 the
Property or any pottion thereof from any cause whatsoever., Inthe event of any Loss or Damage, Mongagor shall, at the option of Lender. repair the
affected Property to its previous condition or pay or cause to be paid to Lender the decrease in the fair market value of the affected Property.

11. INSURANCE. The Property will be kept insured for its full insurable value against all loss or damage caused by flood, earthquake, 1omado and
fire, theft or other casualty to the extent required by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
EXISTINGPOLICY OR A POLICY INDEPENDENTLYOBTAINED AND PAID FOR BY MORTGAGOR, subject t0 the right of Lender to decline the
insurance  offered by Mortgagor for reasonable cause before credit is extended. The insurance policies shall require the insurance company w
provide Lender with at least _.wﬂz!_ duys’ written notice before such policies are atiered or cancelled in any manner. The insurance policies shall
name Lender as a loss payee and provide that no act or omission of Morgagor or any other person shall affect the right of Lender to be paid the
msurance proceeds pertaining o the loss or damage of the Propenty, In the event Morigagor fzils to acquire or maintain insurance, Lender (after
providing notice as may be required by law) may in its discretion procure appropriate insurance covermge upon the Property and the insurance cosi
shall be an advance payable and besring intersst as described in Paragraph 22 and secured hereby. Mongagor shall furnish Lender with evidence of
insurance indicating the required coverage. Lender may act as attorney-in-fact for Mortgagor in making and scttling claims under insurance nolicies,
cancellhng any policy or endorsing Mortgagor's name on any draft or negotiable instrument drawn by any insurer. Allsuch insurance policies shall be
wnmediately  assigned, pledged and delivered to Lender as further security for the Obligations. Inthe event of loss, Mongagor shall immediately give
Lender wntten notice and Lender is authorized to make proof of loss. Each insurance company is directed to make payments directly o Lender
instead of to Lender and Mortgagor. Lender shall have the right, at its sole option, to apply such monics toward the Obligations or toward the cost of
ruhyilding arnd restoring the Property. Any amounts may at Lender’s option be applied in the inverse order of the due dates thereof.

12. ZONING AND PRIVATE COVENANTS. Mortgagor shall not initiate or consent to any change In the Zoning provisicns or private covenants
affecting the use of the Propenty without Lender’s prior written consent. lfMortgagor's use of the Property is or becomes a nonconforming use under
any zoning provision, Mortgagor shall not cause or permit such use to be discontinued or abandoned without the prior written consent of Lender.
Morngagor will immediately provide Lender with written notice of any proposed changes to the zoning provisions or privale covenants affecting the

Property.

13. CONDEMNATION. Mortgagor shall immediately provide Lender with written notice of any actual or threatened comndemnation or eminent
domain proceeding perzining to the Property. Allmoniss payable to Mortgagor from such condemnation or aking are hereby assigned 1o Lender
znd shall be apptied first to the payment of Lender’'s attorneys’ fees, legal expenses and other costs (including appraisal fees) in connection with the
condemnation  or eminent domain proceedings and then, at the option of Lender. to the payment of the Obligations or the restoration or repair of the
Propercty. | '

14, LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Morigagor shall immediately provide Lemnder with written notice of any
actual or threatened action, suit, or other proceeding affecting the Property. Mortgagor hereby appoints Lender as its attorney-in-fact o commenca,
intervene in, and defend such actions, suits, or other legal proccedings and to compromise  or sentle any claim or controversy pertaining thereto.
Lender shall not be liable to Morntgagor for any action, error, mistake, otnission of delay pertaining to the actions described in this paragraph or any
damages resulting therefrom. Nothing contained herein will prevent Lender from taking the actions described in this paragraph in its own namas.

15. INDEMNIFICATION. Lender shalt not assume or be responsible for the performance of any of Mortgagor’s obligations with respect 10 the
Property under any circumstances. Mongagor shall immediately provide Lender with written notice of and indemnify and heid Lender and its
sharcholders, directors, officers, employces and agents harmless from all claims, damages, liabilities (including attorneys’ fees and legal expenses).
causes of gction, actions, suits and other legal proceedings {cumulatively "Claims”) pertaining to the Property (including, but not limited to. those
involving };azarduus Materials), Mortgagor, upon the request of Lender, shall hire legal counsel to defend Lender from such Claims, and pay the
atlorneys’ fees, legal expenses and other costs incurred in conncction therewith. In the alternative, Lender shall be entiied to employ its own legal
counsel to defend such Claims at Mongagor’s cost. Mortgagor's obligation to indemnify Lender under this paragraph shall survive the termination,
releasc or foreclosure of this Morigage.

16. TAXES AND ASSESSMENTS. Mortgagor shall pay all taxes and assessments relating to the Property when duc and immediatcly provide
Lender evidence of payment of same. Upon the request of Lender, Mongagor shall deposit with Lender each month one-twelfth (1/12) of the
estitnated  annual insurance premium, taxes and assessments pertaining to the Property. So long as there is no default, these amounts shall be
applied to the payment of taxes, assessments  and insurance as required on the Property. Inthe even: of default, Lender shall have the right, at its
sole option, 1o apply the funds sa held to pay any taxes or against the Obligations. Any funds applicd may, at Lender's option, be applied in reverse
vrder of the due date thereof.
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movile any by Leader for these purposes. All of the signsmres and information contined in Morgagor's books =ad records
smuine, true, accuraic and complete in 3]l respects. Morigagor shall note the exisence of Lender's beneficial mierest in its books and
tqll:nu?rqpnrty* M,Wurlhﬂm,h:fummq w Lender, such informaton as Lender may requent
Morngagor's ﬁ:_unl:ulmndtﬁun or the Property. The information shall be for such periods, shall reflect Morigagor's records at such time,
_bemndreud mmhﬁwmmm All information furnished byMnmgnrmU:rﬂersh:ﬂbeu'u:,mm: amd

. (_ZEI.TIFIEHI'EE. Wiﬂ!in ten (10) days after any recquest by Lender, Mortgagor shall deliver © Lender, or any ineended tansferec of
er's rights with respect to the Obligations, w signed and mckoowladged staement specifying: () the outstnding talance on the Obligations
| |(B) whether MoOrtgagor possessels  Amy claims, defonses, set-offs of coupterclaims  with respect to the Obligations and, if so, the napare of such

, defenses, set-offs or counierclaims. will be ' bound by any represenation that Lender may make to the intended

fummﬂlrulpectmmm“huhtﬂmm hﬂ:mwﬂnhmﬂmm:mlym

EILWDFDEEWLT.MEH& of Defmult will occur under this Mortgage in the event that Mortgagor, Borrower or A0y guanntor of the
a

¥tY ﬁi}:mpuy:nyﬁbwnmummm; '
(b) fails o perform _mroblipﬂm or breaches mm_mwm o Lender contained ill_ﬂlilHurtﬂF or any other present or futare

' reason that the prospect of ptyment of performance is impaired.

29, RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the oConrchct of an Event of Default under this Mongage. Lender shall be entited to
emmisuun:nrummufﬂufonnwh:mlﬂimmnrmuwnwwhw}:

(2) to declare the Obligations immediamly due and pzyable i full, sech acosleration w be sutomatic and immmediae if the Bvemt of Defauk is 2
filing under the Bankrupicy Code; | |

{b} mmﬂutmmwmmmmﬁmﬂmﬂ:

(c) to require Morgagor w deliver and make available w0 Lender any pemonal property or Chaticls constiuting the Property at a place
reasonably convenient to Mortgagor and Lender;

(d) to enter upon and take possession of the Property without applying for or obmining the appointment of & receiver and, at Lender’s option, (0
appoint a receiver without bond, without first bringing suit on the Obtigations and without otherwise meeting any Sttory conditions regarding
recpivers, it being intended that Lender ahall have this contractual tight to appomt 2 receiver,

(2) o employ a managing agent of the Property and lot e same, in the name of Lender or in the name of Morgagor, receive the rents,
incomes, 1ssues and profits of the Property and apply the same, after payment of all necessary: charges and expenses, OR account of the
Obligations;

(f) to pay any sums in any form or manner deemed expedient by Ledbler to \protect the securnty of this Morgage or D curc any default other
than payment of intersst of principal on the Obligations;
(g) to foreclose this Mortgage under the power of sade and in accordance with the requirements of law or by judicial action, at Lemder's election;

(h) to set-off Mortgagor's Obligations against a8y amounts owed Mongagor by 1 ender inchuding, but not limited 10, monies, instruments, and
deposit accounts maintsined with Lender or any currently existing or future affiliate &f Lender; and

(i) to exercise all other rights available to Lender under any other written agreement or applicable law.

£ Mortgagor is in default under this Mortgage, this Morgage shall be subject to foreclosure at Lender's option, Notce of the exercise of such opbon
ia expressly waived by Mortgagor, and Lender shail have the tight to enter upon and take possession of the Propery. amd after, of without taking
possession  of the propery, to sell the Property at the front or main doot of the courthouse of the county where the Property is located, at public
outcry far cash, after first giving notice of the description of the property 10 be sold and the time. place. and terms of such sale by publication once &
week for three consscutive weeks prior to the sale in a nEwspaper published in the county OT counties in which the property to be sold is locared.
Mortgagor whaives any requirement that the Property be sold in scperaie tracis and agrees that Lender may sell the Property ©n massé regardiess of
die number of parcels conveyed by this Mortgage. The power of sale granted to Lender is & continuing power of sale and shall not be fully exercised
until all of the Property Dot previously sold iz sold or all of the Obligations Arc satisfied in full, Upon the payment of the purchase price, Lender ar the
auctionser conductng the gale is suthorized to execute 2 deed to the property in Mortgagor's mame and deliver the deed (o the purchaser at the
foreclosure sale. Lender, iy SICCEMOTE, alsigns, agonts Of aOrMeys maY bid all or amy part of the debt owed and become the purchaser of the
property sl any sale hereunder.

ROy
other proceeding challenging hﬁhﬂlﬂdﬂnw thls morigage or sell sy of tha property; socond, 10 the payment of amy smounts
expended or that may he necessary to expend 0 pay insurence, tAxes, AsseRsMEnts, snd other liens and mortgages; third, in full or partial paymen
of the Obligations in such order as Lender may elect; and fourth, the balance, if any, to pe pad in accordance with the requirements of law,

21. SECURITY MRESTUNMTHEUHMHCGMEHLCHBE. This Mortgage shall be considered & financing sttement and a fixture
filing pursuant to the provisions of the Upiform Commercial Code {(as adopted by the stte where the Property is located) covering fixtures, chattels,
and articles of personal property oW awned or hereafier atached o of o be used ip connecton with the Property together with any and alil
replacernents thereof and additions thereto {the *Chattels"}, and Mongagor hereby grants Lender a security interest in cuch Chanels. The debtor 18
the Mortgagor described sbove. The secured party is the Lender described above. Upon demand, Mortgagor shall make, cxecute and deliver such
security agreements (A3 such term is defined in waid Unpiform Commercial Code) as {ender at any time may deem necessary Of proper of require o
grant to Lender s perfected sacurity interest in the Charels, and upon Mortgagor's faiture to do so, Lender i quthorized to sign any such agreemen
as the agent of Morygagor. Mongagor hereby suthorizes Lender to file financing sttements (a5 such term is defined in saxd Uniform Commercial

Unifu:lyﬂnmmmhl Code. 1fthe lien of this Morigage i$ subject % amy IeCUTTy sgrecment covenng the
Chattels, then in the event of amy defanlt under this Mongnge, all the right, tide and miercst of Mortgagor in and o any and all of the Chatels i
hercby assigned to Lender, with the benefit of any depoaits of payments DOw Of hereafier made thereof by Mongagor or the predecessors  of
successors in title of Morgagor the Property.

13 ‘REIMBURSEMENT OF mumnmmﬂmmm. Lender, at Lender's option, omay expend funds (including attomeys’ fees and legal
expenses) to perform any act required 10 be taken b‘ﬂmmur or th exercisc Iy right or remedy of Lender ander this Mortgage. Upon demand,
Mortgagor shal immeadiately reimburse expended

rate described in any Obligation or the highest me allowod by law from the date of psyment until the date of reimbursemMen. These sums shall be
included in the definition of Obligations rein and shall be secured by the bencficial interest granted herein. Ifthe Obligatons arc paid afier the
beginping of publication of notice of sale, as Berein provided, or in the svent Lender shall, at ifs sole pption, permit Morigagor (0 pay any pant of the
Obligations afer uumi-nn; of publication of notice of sale, as berein provided, then, Mortgagor shall pay on demsnd all expenses  incurred by the
Lender in connaction nﬁpmmmmuﬂﬁmrﬁu,wﬁhuuwmumuﬂ; and fees.

13, APPLICATIONOY PAYMENTS. All paymsnts made by or on behalf of Morgagor may be applied against the AMOUmE paid by Lender
(including attorneys’ fees and legal axpenses) in connection with the exercise of its righs or remadies described in this Morngage and then o the
payment of the remaining Obligadons in whatcver order Lender chooses.

24. POWER OF ATTORNEY. Morigagor hereby appeints Lender as it agommey-in-fact o endorse Morgagor's name on all instruments and other
documents pertaining to the Obligations or the Mortgage.- In addition, Lender shall be entitled, but not required, $o perform any acdon or execute any
document required to be akm of cxeculed by Morigagor under this Mortgage. Lender's performance of cuch action or executiot of such
documents shall mot relieve Mongagor from oy Obligation or cure any default under this Mortgags. All powers of atiorney described in this
Mﬂnsunlre:mrpludwﬂhmhﬂrutmdm' .

15. SUBROGATION OF LENDER. Lender shall be sabrogated to the rights of the holder of any previous licti, security interest of encumbrance
discharged with funds sdvanced by Lender regandiess of whether these lians, security imterests or other encumbrances have been relcased of record.

6. CHLLEC'HGNCOEI‘B. Ithe origimal of the Obligations exceed 3300, and if Lender hires an afto/may who is not its salaried employee (0
collect any amount due under the Obligations of enforce any tight or remedy of Lender under this Mortgage, Morgagor agrees o pay Lender's
mmmhi:::pammdouihmnum. h:hﬂummblew' fees pot exceeding 15% of the unpaid debt afier default.

27. PARTIALRELEASE. Lendcr may release its inisrest in 2 portion of the Property by executing and recording one Of MOTE partia) releases without
affecting its interest in the mmaining portion of the Property. Nothing herein shall be deemed to obligate Lender 1o release any of its increst in the
Property(excepl 8 required under Parmgraph 34}, nor shall Lender be obligated 10 relesse any part of the Property if Mortgagor 18 1n default under
this Mortgage.

8. MODIFICATIONAND WAIVER. The maodification of waiver of any of Morigagor's Dbligations or Lendes's rights ugder this Mongage mus! be
contained in a writing signad by Lender. Lender may perform Any of Borrower's or Mortgagor's ' ns, delay or fail 0 cxercise any of its rights
or accept payments from Mnrmr or amyone other than Mortgagor without causing  waiver those Obligations or nights. A wiaiver on ont
occasion shall not consttute ¥ er on any other occasion. Morgagor's Obligations under this Morigage shall oot be affected if Lender amends,

us rights ‘ any Mongagor, Borrower Of third party Or any of the Property. Lender's failure o insist upom strict performance of any of the
Dblignﬂnmshnllmb:dumdlwﬂur.mduﬂnsh:ﬂhwuﬂnﬂshtltmynmﬂwmﬂermnliﬂupnnm :
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compromises, eXChanged, fails to exercise, impeairs of releases any of the Obligations beln!qin:_ to any Mortgagor. Borrower or thind party or any of




2%, SUCCESSORS AND ASSIGNS, This Mortgage shali be binding upon and inure to the benefit of Monmgagor and Lender and their respective
SUCCESSOTs, assigns, trustees, receivers, administrators, personal representatives, legatees amd devisees.

30. NOTICES. Except as otherwise required by law, aty notice or other communication 1o be provided under this Morgage shali be in WTiting anc
sent to the parties at the addresses described in this Mortgage or such other address as the parties may designate in writing from time to time. Any
such notice se given and sept by first class mail, postage prepaid, shall be deemed given the earlier of three {3) days after such notice is sent or when
received by the person to whom such notice is being given.

31. SEVERABILITY, Whenever possible, each provision of this Mortgage shall be interpreted so as to be effective and valid under applicable state
iaw. If any provision of this Mortgage violates the law or is unenforceable. the rest of the Mortgage shall remain valid.

32. APPLICABLE LAW. This Mortgage shall be governed by the laws of the state where the Property is located. Unless applicable law provides
otherwise, Mortgagor consents to the jurisdiction of any court selected by Lender, in its sole discretion, located in that state.

33. MISCELLANEQUS. Mortgagor and Lender agree that ume is of the essence. Morigagor waives presenttnent, demand for payment., notice of
dishonor and protest except as required by law. Allreferences to Morgagor in this Mortgage shall include all persons signing below. Ifthere is more
than one Morigagor, their Obligations shall be joint and several. This Mortgage represents the complete integrated understanding between Morgagor
and Lender pertaining to the terms and conditions hereof, : '

34. SATISFACTION. Upon the payment of all of the Obligations, including all future advances and sl sums advanced by Leander pursuant to this
Mortgage, this Morngage shall be void and Lendor will mail or deliver 0 Morigagor a writien satisfaction in recordable  form. Unti] such time, this

Mertgage shall remain in full force and effect.

Ifthis Mongage secures an open end or revolving line of credit which provides for future advances, satisfaction of the Obligations shall not occur wnnl
there is no outstanding  indebtedness under any of the Obtigations secured by this Mortgage and no commitment of agreement by Lender to make
advances or otherwise give value under any agreement cvidencing the Obligations. Upon written request to satisfy this Mortgage signed by
Mortgegor and all other persons who have & right w require Lender to cxiend value, and provided there iz no outstanding Obligation at that time,
Lender will cause this Morigage 1o be satisfied in accordance with law. After the written request for satisfaction, neither Mortgagor nor sny other
person shafl have any right to request or demand that Lender extend value under this Morigage or any other agreements as Lender shall be released
from ail commitments to extend value thereunder. Until the request 0 satisfy this Mortgage is duly signed and delivered tw Leader, this Mongage
shall conttnue in full force and effect.

Morgagor shall pay any costs of recordation of the satisfaction,

35. JURY TRIALWAIVER. MORTGAGOR HEREBY WAIVESANYRIGHT TO TRIALBY JURY IN ANY CIVILACTION ARISING OUT OF, OR BASED
UPON, THIS MORTGAGE.

J6. ADDITIONAL TERMS,

Mdtigagor acknowledges that Mortgagor has read, understands, and agrees to the terms and conditions of this Moitgage, and acknowledges receipt of
an exact copy of it.

Dated this _10th day of _August, 1998 -
MORTGAGOR:ALTON WRIGHT . MORTOAGOR:
d/b/a ALTON WRAIGHT CONSTRUCTION .

MORTGAGOR: MORTGAGOR:
1

MORTGAGOR: MORTGAGOR:

MORTGAGOR: MORTGAGOR:
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State of Alabama )

&

County of )
1. the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name(s} ié?are signed to the foregoing conveyance and who is/are known 1o mE, acknowledged before me on this ﬂaf
that, being informed of the coments of the conveyance, they/he/she executed the same voluntarily on the day the same bears

date. ﬂ
Given under my hand and official seal this day of _ | T -

(Notarial Seal) - e - .

State of Alabama | } Notary Public ;{3 ¥

' )] ¥

County of ) ﬂ: |
1. the undersigned, a Notary Public in and for said County, in said State, hereby certify that . . e "
Eﬁﬁéﬁ.’ﬁé{ﬁ isfare signed to the Lfﬂregning conveyance and who isfare known to me, acknowledged beforc me on this day -
that, being informed of the contents of the conveyance, they/he/she execuied the same voluntarily on the day the same bears Jl
=)

date.

Given under my hand and official seal this __._ . day of —— . R &' R

(Notarial Seal) _

State of Alabama }

e — A rta———-—- . T

. . | i ... B
isfare signed to the foregoing conveyance, and who is/are

known to me, ackno edged before me on this day that, mg informed of the contents of the conveyance, they/he/she, as
4 the same voluntarily for and as the act of said

such ._ . ... _ . and with full authority, execu
_“Giveﬁ under my hand ahd official seal this /.4 d:y of J %7/ ", _2_ :
{Notarial Seal} AL L | _
State of Alabama ) Notary Public
County of _. . _} MY COMMSSION EXPIRES FEBRUARY 3!’?&&; ‘

1. the undersigned, a Notary Public in and for said County, in said Siate, hereby certify that . .. ol

whose name{s) as
of _____

e . i isfare signed to the foregoing conveyance, and who isfare
known to me. acknowledged before me on this day that, being informed of the contents of the conveyance, they/he/she, as
such _. . ___and with full authority, executed the same voluntarily for and as the act of sad

“Given under my hand and official seal this day of | IR U P

(Notarial Seal) e e . o

! Notary Public
________—_———-—l——i———'—'—'- - ._______—_—--—-—-—‘_"—_—_-
[ SCHEDULEA |

State of Alabama

The following described real property located in the County of SHELBY _
LOT 3§, ACCORDING TO THE SURVEY OF HUNTER HILLS, PHASE TWO, AS RECORDED IN MAP BOO
22, PAGE 94, IN THE PROBATE OFFICE OF SHELBY, ALABAMA.

MINERALS AND MINING RIGHTS.

SCHEDULE B
eV * i993~31416
THIS DOCUMENT WAS PREPARED BY: PINNACLE BANK 08/13/19968-31416

. Ol:48 FM CERTIFIED
AFTER RECORDING RETURN TO LENDER AT ITS ADDRESS DESCRIBED ABOVE.
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