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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between Jackis Williams Co.., Inc., whose address [s P. O. Box 598, Chelsea, AL 35043
{referred to below as "Grantor”); and Regions Bank, whose address is 2964 Pelham Parkway, Petham, Al 35124
(referred to helow as "Lander™).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargains, selis and conveys to Lender all of Grantor's right,
titte, and intereat in and to the following described real property, together with all existing or subsequentty erected or atfixed buildings,
improvements and fixtures; all sasements, rights of way, and appurtenances; all water, water rights, watercourses and ditch rights (including
stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the raal property, including without limitation
all minerals, oil, gas, geothermal and simitar mstters, located in §helby County, State of Alabama {the "Real Property"):

L]

Lot 76, according to the Survey of Summerchase, Phase |, as recorded in Map Book 23, page 7, in the
Probate QOfflce of Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its address is commonly known as P. O. Box 598, Calera, AL 35040.

Grantor presently assigns to Lender all of Grantor’'s right, titie, and interest in and to all leases of the Property and all Rents from the Property.
in addition, Grantar grante to Lender a Uniform Commarcial Code security interest in the Persenal Property and Rents.

DEFINITIONS. The following waords shall have the following meanings when used in this Mortgage. Terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code. All refersnces to dollar amounts shall mean
arnounts in lawful money of the United States of Amaerica.

Grantor. The word "Grantor” means Jackie Williams Co., Inc.. The Grantor is the mertgagor under this Mortgags.

Guarantor. The word "Guarantor® means and inciudes without limitation each and all of the guarantors, sureties, and accommodation
parties in connection with the Indebtedness,

improvements, The waord "Improvements” means and includes without limitation all existing and future improvements, buildings,
structures, mobile homes affixed on the Reat Property, facilities, additions, replacements and other construction on the Real Property.

indebtedness. The word "Indebtedness" means all principal and intgrest payable under the Note and any amounts expended or advanced
by Lendar to diacherge obligations of Grantor of expenses incurredt by Lender to enforce obligations of Grantor under this Mortgage,
togather with interest on such smounts as provided in this Mortgagae. In addition to the Note, the word "Indebiedness” includes all
obligetiona, debts snd liabilities, pius intarest thereon, of Grantor to Lender, or any one or more of them. as well as sll claims by Lender
againgt Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to the purpose of the
Note, whathar voluntery or otherwise, whether due or not due, absoluta or contingent, liquidated or unliquidsted and whether Grantar may
be liable individually or jointly with others, whather obligetad as guarantor or otherwigse, and whether recovery upon such Indebtedness may
be or hereafter may become barrad by any statute of limitations, and whether such Indebtednass may he or hereafter may become
atherwise unenforceable.

Lander. The word “Lendar” means Regions Bank, its successors and assigns. The Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage”™ means this Mortgage between Grantor and Lender, and includes without limitation all assignments and
gaCLrity interest provisions ralating to the Parscnal Property and Rents.

Mate. The word "Note” means the promissory note or credit agreement dated July 30, 1998, in the original principal amount of

$78,750.00 trom Grantor to Lender. tagether with all renewals of, extensions of, modifications of, refinancings of, consolidations of,
and substitutions for the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereafter
owned by Grantor, and now or hereafter attached or affixed to the Raal Property; together with ail accessions, partg, and additions 1o, al!
raplacaments of, and afl substitutions for, any of such property; and tegether with all proceeds (including without limitat:on all insurance
proceads and refunds of premiums) frem any sale or other disposition of the Preperty.

Proparty. The word "Property” means collectively tha Real Property and the Personal Proparty.
Real Property, The worda “Resal Property” mean the property, interests and rights described above in the "Grant of Mortgage™ section.

Related Documents. The words "Helated Documents” mesan and include without limitation all promissory notes, credit agreamants, loan
agreamaents, snvironmental agreements, guaranties, security agreements, mortgages, deads of trust, and all other instruments, agreements
and documents, whethar now or hereafter exiating, executed in connection wrth the indebtedness. .

Renta. Thse word "Rents” meaans el present and future rents, revenues, income, issues, royalties, protits, and other benetits derived from
the Propearty. .

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO BECURE (1} PAYMENT OF THE INDEBTEDNESS AND {(2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts securad by this
Mortgage as they become dua, and ghall atrictly perform all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall ba governad by
the following provisions!

Possasslon and Use. Until in default, Grantor may remain in possession and control of and operate and manage the Property and collect
thae Rants from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform sl repairs, raplacements, and
matntenance nacassary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "harardous substance.” "disposal,” "release,” and "threatened rejease.” as used in
this Mortgage, shall have the same meanings as set forth in the Comprehensive Environmental Regsponge, Compensation, and Lisbility Act
of 1980, as amended. 42 U.8.C. Section 9801, ¢t saq. ("CERCLA"}, the Superfund Amendments and Reauthorization Act of 1886, Pub. L.
No, 99-499 {"SARA"]. the Hazardous Materials Transportetion Act, 49 U.S.C, Section 1833, et seqg.. the Resource Conservaticn and
Recovery Act, 42 U.S.C. Saction 6901, et seq., or other applicable state or Federal laws, rules, or regulations adopted pursuant to any of

b ke e N e Bt ol . i bl 1l e, I T Y o L, TP U A - AL ey . e e it i - R T T T e T L T A i A e et W, S e sy



e bl R 1 e

07-30-1998 MORTGAGE Page 2
Loan No 0056 ({Continued)

the foregoing. The terms "hazardous waste” and "hezardous substance” shall also include, without limitation, petroieum and petroieum
by-products or any frgction thereof and asbestos. Grantor represents and warrants to Lender that: (a} During the period of Grantor's
ownarghip of the Property, thers has bgen no use, generation, manufacture, storage, treatment, disposal, release or threatened release ot
any hazardous waste or substance by any person an, under, about or from the Property; (b} Grantor has no knowledge of. or reason to
believa that thare hss been, except as previcusly disclosed to and acknowledged by Lender in writing. (i} any use, generation,
manufacturs, storage, treatment, disposal, retease, or threatened relaase of any hazardous wasie or substance on, under, about or from the
Property hy any prior ownars or occupants of the Property or (i} any actual or threatened litigation or ciaims of any kind by any person
ralating to such matters; and {c) Except 8s previously disclosed to and acknowledged by Lender in writing. (i} neither Grentor nor any
tanant, contractor, agent or other autherized user of the Property shall use, ganarate, manufacture, stara, treat, dispoese of, or release any
hazardous waste or substance on, under, about or from the Proparty and (ii} any such activity shall be conducted in compliance with all
applicable faderal, state, and local laws, ragulations and ordinances, including without limitation those laws, regulations, and ordinances
described above. Grantor authorizes Lendser and its agents to enter upon the Property to make such inspections and tesds, at Grantor's
axpense, as Lender may deam appropriate to determine compliance of the Property with this section of the Mortgage. Any inspections or
tests made by Lender shali be for Lender’'s purposes only and shall not be construed 1o create any responsibility or hability on the part of
Lender tc Grantor or to any other persen. The representations and warranties contained herein are based on.Grantor's 'due diligance in
investigating the Property for hazardous weaste and hezardous substances. Grantor hereby (a) releases and waives any future claims
against Lender for indemnity or contribution in the event Grantor becomas liable for cleanup or other costs under any such laws, and (b
agrees to indemnify and hald harmless Lender against any and all cleims, logses, liabilities, damages, penalties, and expenses which Lender
may directly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
genaration, manufacture, storage. disposal, release or threatened ralease of 8 hazardous waste or substance on the properties. The
provisions of this section of the Mortgage. including the obligation to indemnify, shall survive the payment of the Indebtedness and the
satisfaction and recanveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any Interast in the Proparty,
whether by foreclosure or otherwise.

Nuisance, Wasta. Grantor shall not cause, conduct or permit any nuisance nof commit, permit, or suffer any stripping of or wasts on ¢r to
the Property or any portien of the Property. Without limiting the gensrality of the foregoing, Grantor will not remove, or grant to any other
party the right to remove, any timber, minarals ({including cil and gas), scil, gravel or rack products without the prior written consent of
Lendar.

Removal of Improvements. Grantor shall not demalish or remove any improvements from the Rea!l Property without the prior written
consent of Lender. As & condition 1o the removal of any Improavements, Lender may require Grantor to make arrangemaents satisfactory to
Lender to replace such Improvements with Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives may enter upen the ‘Real Proparty at al! reascnable times to attend to
Lender’s interests and to inspect the Property for purposes of Eirantnr's compliance with the terms and conditions of this Mortgage.

Complisnce with Govarnmental Reguirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or harealtter
in effect, of sll governmental authorities applicable to the use or occupency of the Property, including without limitation, the Americans
With Disabilities Act. Grantor may contest in good faith any such law, ordinance, of regulation and withhoid compliance during any
proceeding, including appropriate appeals, so long as Grantor has notitied Lender tn writing prior to doing 50 and so long &8s, in Lender’s
sole opimion, Lender’s interasts in the Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all other acts, in addition to thosa
acts set forth above in this section, which from the character and use of the Property are reasonably necessary to protect and praserve the

Froperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums secured Dy this Mortgage upon
the sale or transfer, without the Lender's prior writtan consent, of alt or any part of the Aesl Property, or any interest in the Real Property. A
"sale or transfer” means the conveyance of Real Property or any right, title or interest thersin; whether legal, beneficial or equitable; whether
voluntary ar involuntary: whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasahald intarest with a
term greater than three (3) years, leasa-option contract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust
holding title to the Real Property, of by any other method of conveyance of Real Property interest, |f any Grantor is a corporation, partnership or
limited liability company, transfaer atso includes any change in ownership of more than twenty-five percent {26%) of the voting stock, parinership
interests or limited llability company interasts, as the case may be, of Grantor. However, this option shall net be exercised by Lander # such
axarcise is prohibited by federat law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and Iiaris on the Praperty are a part ot this Mortgage.

Paymant. Grantor shait pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special taxes, assessments, water
charges and sewaer service charges levied against or on account of the Property, and shall pay when due all claims for work done on or for
sarvices rendersd or material furnishad to the Property. Grantor shall maintain the Preperty free of all lisns having priority over or equsl to
the interest of Lender undar this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise provided in the

following paragraph.

Right To Conteat. Grantor may withhold psyment of any tax, assessmant, or claim in connection with a good faith disputa over the
abligation to pay. so long as Lender’s intersst in the Property is not jeopardized. If a lien arises or is filed as a result ot nonpayment,
Grantor shedl within fiftean {16} days after the lien arises or, if a lien is filed, within fifteen (156) days after Grantor has notice of the liling.
sacure the discharge of the lien, or if requested by Lander, deposit with Lender cash or a sufficient corporate suraety bond or othar security
satisfactory to Lendar in 8n amount sufficient to discharge the lien plus any costs and attorneys’ fees or other charges that could accrue as
a result of a foreclosure or sale under tha lien. In any contast, Grantar shall dafend itselt and Lender and shalt satisfy any adverse judgment
bafore enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety bond turnished in the

contest proceedings.

Evidence of Payment. Grantor shell upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessmeants ang shall
autharize the sppropriate governmental official to deliver to Lendar at any time a written statement of the taxes and assessments against

the Froperty.

Notice of Construction. Grantor shall notify Lendsr at least fifteen {15} days betore any work is commenced, any services are furnished, of
any materials are supplied to the Property, if any mechanic’s lien, materialmen’s lien. or other lien could bs asserted on account of the
work, sarvicaes, or materials. Grantor will upen request of Lender turnish to Lender advance sssurances satisfactory to Lender that Grantor
can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions rafating to insuring the Proparty are a part of this Marigage.

Malntenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage gndorsements on
a replacement basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient to avoid apphcation
of any coinsurance clause, and with a standard mertgagee clause in favor of Lender. Grantor shefl also procure and maintain
comprehensive genaral lisbility insurance in such coverage amounts as Lender may request with Lender being named as additional insureds
in such liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but not limited to hazard, business
interruption and boiler insurance as Lender may require. Policies shall be written by such ingsurance companies and in such form as may be
reasonably acceptshle to Lander. Grantar shall deliver to Lender certificates of coverage from each insurer containing a stipulation that
coverage will nat be cancelled or diminishad without a minimum of ten {10} days’ pfior written nolicé 10 Lender and not containing any
disclaimer of the insurer’'s liability for failure to give such notice. Each insurance policy alse shall include #n endorsement providing that
caverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.

Application of Proceads. Grantor shall promptly notify Lender ot any loss or damage to the Property. Lender may make progt of loss if
Grantor falls to do so within fifteen (15) days ot the casualty. Whather or not Lender’s security is impaired, Lender may, at its election,
apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the
Property. |If Lender elects to apply the preceeds to restoration and repair, Grantor shall repair or replace the damaged or dastroyed
Improvements tn 8 manner satisfactory te Lender. Lender shall, upon satisfactory proof ot such expenditure, pay or raimburse Grantor from
the proceeds for the ressonable cost of rapair or restoration if Grantor is not in default under this Mortgage. Any procaads which have not
been disbursed within 180 days after their receipt and which Lander has not committed to the repair or restoration of the Property shall be
used first to pay any smount owing to Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied
to the principal balance of the Indebtadnass. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexplred Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Property covered by
this Mortgage 8t any trustee’s sale or other sale held under the provisions of this Mortgage. or at any foraclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall furnish to Lender a repart on
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aach existing policy of insurence showing: (sl the name of the insuraer; (b) the risks ingurad; {c) the amount of the policy; (4 tha property
insured, the then currgnt replacement value ot such property, and the mannear of determining that value: and (2} the expiration date of the
policy. Grantor shall, upen request of Lender, have sn independent appraiser satisfactary to Lender determine the cash value reptacemant
cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails toc comply with any pravision of this Mortgage, or if any action or proceeding is commenced that
would matsrially affect Lender's interesats in the Property, Lender on Grantor’'s behalf may, but shall not be required to, take any acticn that
{ander deems appropriate. Any amount that Lender expends in so doing will bear interest at the rate provided for in the Note trom the date
incurred or paid by Lender to the date of repayment by Grantor. All such expenses, at Lender’'s option, will la) he payable on demand, (b} be
added to the balance of the Note and be appartioned among and be payable with any instaliment payments to become due during either [ the
term of any applicable insurance policy or {ii} the remaining term of the Note, or (c} be treated as a balloan payment which will be due and
payeble st the Note’s maturity. This Mortgage also will secure payment of these amounts. The nights providad for in this paragraph shall be in
addition to any other rights or any remadies to which Lender may be entitled on account of the default. Any such action by Lender shall nol be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had. .

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part cof this Moartgage.

Title. Grantor warrants that; {a) Grantor holds good and marketable title of record to the Property in fee simple, free and clear of all liens
and sncumbrances other than these sat forth in the Real Property description or in any title insurance policy. title report, or final title opinion
isgued in favor of. and accepted by, Lender in cannection with this Mortgage, and {b} Grantor has the full right, power, and authority to
axecute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever cefand the title to the Proparty against
the iawful claims of all persans. In the event any action or proceeding is commaenced that questions Grantor’s title or the interest of Lender
undar this Mortgage. Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding. but
Lendar shalt be entitied to participate in the proceading and to be represented in the proceeding by counsel ot Lender’'s own choice, and
Grantor will deliver, or ceuse to be deliversd, to Lender such instruments 8s Lender may request from time to time to parmit such

participation.

Compliance With Lawa. Grantor warrsnts that tha Property and Grantor’s use of the Froperty complies with all existing applicable laws,
ordinances, and regulations of governmental authorities.

CONDEMNATION. The follawing provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Procaeds. [f all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or

purchase in lisu of condemnation, Lendar may st its election require that all or any portioan of the net preceeads of the swsrd he applied to
the Indebtednass or the repair or raatoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and sttorneys’ fees ingurred by Lefder in, connection with the condemnation.

Procesdings. If any proceading in condemnation is filed, Grantor shall promptly notify Lender in writing. and Grantor shall promptly take
such steps 85 may ba nacessary to defend the action and obtain the award. Grentor may be the nomingl party in such procaading, bul
Lender shall be entitled to perticipate in the procaesding and to be rapresented in the proceeding by counsel of its own cholce, and Grantor
witl deliver or cause to be dsalivered 10 Lender such instruments as may be requested by it from time to time to permit such participation.

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to gevernmental taxes,
feas and chargas are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exscute such documents in addition 1o this Mortgage and take
whatevar other action is requested by Lender to perfect and continue Lendar’s lien on the Real Proparty. Grantor shall reimburse Lender for
all texes, 85 doscribed below, together with all expenses incurred in recording. perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges ftor recoerding of registering this Mortgage.

Taxes. The tollowing shall constitute taxes to which this saction applies: la) a specific tax upon this type of Mortgage or upon all or any
part of the indebtedness secured by this Mortgage; (b} a specific tax on Grantor which Grantor is authorized or required to deduct from
payments on tha indebtedness secured by this type of Mortgage: {(c} a tax on this type of Mortgage chargeable agsinst the Lender or the
holder of the Note: and {d} a specific tax on all or any portion of the Indebtadness or an payments of principal and interest rnade by

Grantor,

Subsaguent Taxes. |f any tax to which thig section applies is enacted subsequent 1o the date of this Mortgags, this event shail have the
sama sffact as an Event of Default (as dafined below), and Lander may exercise any or all of its available remedies for an £vent of Detault
as provided below unless Granter either {a) pays the tax before it hecomes delinquent, or (bl contests thée tax as provided above in the
Taxaes and Liens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Morigage as a security agreement are 8 part ot
this Mortgage.

Security Agreemant. This instrumant shall constitute a security agreement to the extent any of the Property constitutes fixtures or other
personal praperty, and Lender shall have ail of the rights of a sacurad party under the Uniform Commercial Code as amended from tima to

tirmea,

Security Intersst. Upon request by Lendser, Grantor shel! execute financing statements and take whatever othar action is requested by
 ender to perfact and continue Lender’s security interest in the Rents and Parsonal Property. In addition to recording this Mortgege in the
real property records, Lender may, at any time and without further authorization from Grantor, fila exacutad counterparts, copies or
reproductions of this Mortgege as a financing statement. Grantor shall reimburse Lender for all expenses incurred in parfecting or
continuing this gecurity interest. Upen default, Grantor shall assemble the Personal Property in a mannar and at a place reasonably
comveniant to Grantor and Lender and make it available to Lendar within three |3} days after receipt of written demand from Lender.

Addrosses. The mailing addresses of Grantor (debtor} and Lander (secured party), from which information concarning the sacurity interest
granted by this Mortgagse may be obtained (each as required by the Uniform Commarcial Code), are as stated on the first page ot this

Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part ot this
Mortgage.

Further Assurancas. At any time, and from time to time, upon request of Lender, Grantor will make, execute and daliver. or will cause to
be made, executad or delivered, to Lender or ta Lender's designee, and when requested by Lender, cause to be filed, recorded. refiled, or
rerecorded, as the case may be, at auch times and in such offices and places as Lender may deem appropriate, any and all such mortgagas,
deeds of trust, security deeds, security agreements, financing stataments, continuation statements, instruments ot turther aasurance.
certiticates, and other documents as may, in the sole gpinion of Lender, be necessary or desirabls in order to effectuate. complete, pertfeci,
continue, or preserve {a) the obligations of Grantor under thie Note, this Mortgage, and the Releted Oecuments, and (b) the lhens and
security interests created by this Mortgage as first and prior lisns on the Property, whether now owned or hereatter acquired by Grantor,
Unless prohibited by law or agread to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses ingurrad
in connection with the matters raferrad to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referrad to in the preceding paragraph. Lender may do 50 far and in the name of
Grantor and at Grantor's expense. For such purposas, Grantor hersby irrevecably appoints Lendar as Grantor's attornay-in-fact for the
purpose of making, executing. delivering, filing, recording, and doing all other things as may he necessary or desirable, in Lender’s sole
opinion, to accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantar pays all the indebtedness, including without timitation all advances secured by this Martgage, when due. and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satistaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender’s security inter@st 4N
the Rants and the Personal Proparty. Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender
from timea 1o time.

DEFAULT. Each of the following, at the option of Lender, shali constitute an event of default ("Event of Default”) under this Maortgage:
Default on Indebtednees. Failura of Grantor to make any payment when due on the Indebtedness.

Defoult on Other Payments. Faliure of Grantor within the time raquired by this Mortgage tc make any payment for taxes or insurance. of
any other payment necessary to prevent filing of or to effect discharge of any lien,

Compliance Dafault. Failure of Grantor to comply with any other term, obligation, covenant or condition contained in this Mortgage, the
Nota or In any of tha Related Documents.
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Default In Favor of Third Partias. Should Grantor defsult under any loan, extension of credit, security agreement, purchase or sales
sgreement, or any other sgreament, in tavor of any other craditor or person that may materially affect any of Grantor's propéarty or
Grantor's ability to repay the Note or Grantor’'s sbility to perform Grantor's obligations under this Morigage or any of the Related
Cocuments.

False Statements. Any warranty, representation or statemant made or turnished to Lender by or an behalf of Grantor under this Mortgage.
the Note or the Related Documents is false or misleading in any material raspect, sithar now or at the time made or furnished.

Dafactive Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and etffect lincluding failure ot any
collateral documents to create a valid and perfectad security interest or lient at any time and for any reason.

insolvency. The dissolution or termination of Grentor's existence as & going business, the insolvency of Grantor, the appointment of a
raceiver for any part of Grantor's property, any assignment for the benetit of creditors, any type of creditor workout, or the commencement
of any procasding under any bankruptcy or insolvency laws by or against Grantor. '

Foraclosure, Forfeiture, etc. Commencement of foreclosure or torfeiture proceadings, whbsether by judicial proceeding. selt-help.
repossession or sny cther method, by any creditor af Grantor or by any governmental agency against any of ths Property. Howaver, this
subsaction shall not apply in the avent of a good taith dispute by Grantor as to the validity or reasonableness of the claim which is the basis
of the foreclosure or forafeiture proceeding. provided thet Grantor gives Lender written netice of such claim and furnishes reserves or a
surety bond for the ¢laim aatistactory t¢ Lander.

Ereach of Other Agreemant. Any breach by Grantor under the terms of any other agreement between Grantor and Lender that is not
remedied within any grece period provided thersin, including without limitation any agreement concerning any indebtedness or other
abligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarentor. Any of the preceding events occurs with respect to any Guarantor of any of the indebtednass or any
Guarantor dies or becomes incompetsnt, or revokes or disputes the validity of, or liability under, any Guaranty of the Indabtedness.

Adverse Changs. A material adversa change occurs in Grantor’'s financial condition, or Lender believes the prospact of payment or
performance of the Indebtednesas is impaired.

Insecurity. Lender in good faith deamas itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender, at its option, may
exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelarate Indebtedness. Lender shall have the right at its option without notice to Grentor to declare the antire Indebtedness immediately
due and paysble, including any prepaymant penalty which Grantor would be required to pay.

UCC Remedles. With respect to all or any part of the Parsondl Propgrty, Lender shall have all the rights and remedies of a secured party
under the Uniform Commarcial Code.

Collect Rents. Lender shail have the right, without notice to Grantor, to take possession of the Property and collect the Rents, including
amounts past dus and unpaid, and apply the net proceeds, over and above Lender’'s costs, against the Indebtedness. In furtharance af this
right, Lender may require any tenant or other user of the Froparty to make paymenis of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevecably designates Lender as Grantor’s attorney-in-fact to endorse instruments received in payment
thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to Lender in
response to Lender's demand shall satisfy the obligations for which the payments are made. whether or not any proper grounds tor the
demand existed. Lender may exercise its rights under this subparagraph either in parson, by agent, or through a receiver.

Appoint Recalver. Lender shall have the right to have a receiver appointed to take possession ot all or any part of the Proparty, with the
powser to protect and preserve the Property, 1o operate the Property preceding foreclosure or sale, and to collect the Rents from the
Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. Tha receiver may serve without
bond if permitted by law. Lender’'s right toc the appeintment of a receiver shall exist whether or not the apparent value of the Property
axcasds the indebtedneas by a substantial amount. Employment by Lender shefl not disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judiciel decree foreclosing Grantor’s interest in alf or any part of the Property.

Nonjudicial Sale. Lender shall be authorized to teke possession of the Froperty and, with or without taking such possession, after giving
notice of the time, place and terms of sale. together with a description of the Property to be sold, by publication once a week for threa (3)
successiva weeoks in some newspaper publishad in the county or counties in which the Real Property to be sold is located, to sall the
Proparty (or such part or parts thereof as Lender may from time to time elect to sell) in front of the front or main door ¢f the courthouse of
the county in which tha Praperty to be sold, or a substantial and material part thereof, is located, at public outcry, to the highest bidder for
cash. If thers it Real Proparty to be sold under this Morigagse in more than one county, publication shall be made in all counties where the
Real Property to be sold t8 located. If no newspaper is published in any county in which any Raal Property to be sold is located, the notice
sha!l be published in & newspaper published in an adjoining county for threg {3] successive weaks. The sale shall ba held betweaen thea
hours of 11:00 a.m. and 4:00 p.m. on the day designated tor the exercise of the power of sale under this Maortgage. Lender may bid at
any sale had under the tarms of this Mortgage and may purchase the Property if the highest bidder therafore. Grantor heraby waives any
and all rights to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part of the
Property together or eeparately, in one sale or by separate sales.

Deficiency Judgmaent. If permitted by applicabie law, Lender may obtain a judgment for any deficiency remaining in the Indebtedness due
to Lendar after application of all amounts received from the exercise of the rights provided in this section.

Tenancy at Sutferance. If Grantor remains in possession of the Proparty after the Property is s0ld 8s provided above or Lender otherwise
baecomes entitled to possession of the Property upon default of Grantor, Grantar shall become a tenant at sufferance of Lender or the
purchaser of the Property and shall, at Lendes’s option, either {a) pay a reasonable rental for the use ot the Property, or (b} vacate the
Property immediately upon the demand aof Lender.

Other Ramedias. Lander shall heve all other rights and remedies provided in this Mertgage or the Note or available at law or in equity.

Sale of the Proparty. To the extent parmitted by applicable law, Grantor hereby waives any and all right to have the property marshalled.
In exarcising its rights and remsedies, Lender shall be free to sell all or any part of the Property together or separately, in cne sale or by
soparate sates. Lendar shall be entitled to bid at any public sale on all or any partion of the Property.

Notice of Sale. Lander shall give Grantor reasonable notice of the time and place of any publiic sale of the Personal Property or of the time
aftar which any private sale or other intended disposition of the Personal Property is to be made. Reasonable notice shall mean notice
given at least tan {10) days before the time of the sale or disposition.

Walver: Elaction of Aemediss. A waiver by any party of a breach of a provision of this Mortgage shall not constitute s waiver.of or
prejudice the party's rights otherwise to demand strict compliance with that provision or any cther provision, Election by Lender 1o pursue
any remady shall not exclude pursuit of any other remedy, and an election to make expenditures or take sction to pertorm an obligation of
Grantor under this Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its remedies
undar this Mortgage.

Attorneys’ Fees: Expansss. (f Lender institutes any suit or action to enforce any of the terms of this Mortgage, Lendar shall be entitled to
recover such sum 63 the court may adjudge reasonable as attorneys’ fees at trial and an any appeal. Whethar ar not any court action is
involved, all reasonable sxpenses incurred by Lender that in Lender’'s opiniaon are necessary at any time for the protection of its interest or
thg enforcement of its rights shall become 8 part of the Indebtedness payable on demand and shall bear interest from the date of
expenditure until repaid at the rate provided for in the Note. Expenses covered by this paragraph include, without limitation, however
aubject to any lmits under applicable law, Lender’'s attorneys’ fees and Lender’s legal expanses whether ar not there is a lawsuit, including
attorneye’ feas for bankruptcy proceedings lincluding efforts to modify or vacate any automatic stay of injunction}, appeals and any
anticippted post-judgment cellection services, the cost of searching recorda, obtaining title reports (including foreclosure reports).
surveyors’ reports, and eppraisal fees, and title insurance, to the extent permitted by applicable law. Grantor alsc will pay any court costs,
in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undsr this Maortgage, including without limitation any notice of defaul! and any
notice of sale to Grantor, shall be in writing, may be sent by telefacsimile lunless otherwise required by law), and shaill be effective when
actually delivered, or when geposited with a nationally recognized overnight courier, or, if mailed, shall be desmed etfective when depositad in
the United States mail first class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may changs its addrass for notices under this Mortgage by giving formal written notice to the othar parties, specifying
that the purposs of the notice is ta change the party’s address. All copies of notices of foreclosure from the holder of any lisn which has
priority over this Mortgage shall be sent to Lender's address, as shown near the baeginning of this Mortgage. For notice purpases, Grantor

i E E EE P — —— e - g R R o T AT P ot TR Rl | TUIE R R



e LA lEmL T 1 —

T — -

07-30-1998 MORTGAGE Page 5
Loan No 0056 {Continued)

[ ———a—r T I e p—rr TN Ty T

agreas to keap Lendser informed at el times of Grantor's current addreses.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amsndments. This Mortgage, together with any Related Documents, congtitutes the entiré understanding and agreement of the parties as
to the matters set forth In this Mortgege. No alterstion of or amendmaent to this Mortgage shall be affective unless given in writing and

signed by the party or parties sought to be charged ar bound by the alteration or ameandment,

Annusl Reports, |If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to Lender, upon reguest, a
certifiod statement of net operating Income received from the Property during Grantor's previous fiscal year in such form and detail as
Lender shall require. "Neat operating income”™ shall mean ali cash receipts from the Proparty less all cash expenditures made in connection
with the cperation of the Property. :

Applicable Law. This Mortgage has baen delivered to Lender and acceptad by Lendar in tha State of Alasbama. Subject %0 the provisions
on Arbltration, this Mortgage shall be governed by and construad in accordanca with the laws of the Stata of Alabama.

Arbitration., Lendar and Grantor agree that all disputes, claims and contioversies betwean them, whether individual, foint, or class in
nature, arising from this Mortgage or otherwiss, Including without limitation contract and tort disputes, shall be arbitrated pursuant to the
Rules of the American Arbitration Association, upon reguast of either party. No act to take or dispose of any Collateral shall constituta a
waiver of this arbitration agreement or be prohibited by this arbitration agreement. This includes, without limitation, cbtaning injunctive
reliaf or & termporary restraining order; invoking a powser of sale under eny deed of trust or morigage; obtaining a writ of attachment or
imposition of a receiver; or axercising any rights relating to personal property, including taking or disposing of such property with or without
wdicial process pursuant to Article 9 of the Uniform Coemmercial Code. Any disputes, claims, or controvarsies concerning the lawfulness or
reasonabteness of any act, or exercise of any right, concerning any Collateral, including any cleim to rascind, reform. or otherwise modity
any agreamant relating to the Collateral, shall also be arbitrated, provided however that no arbitrator shall have the nght or the powaer to
anjoin or restrain any act of any party, Judgment upon any awerd rendered by any arbitretor may be entered in any court having
jurisdiction. Nothing in this Mgortgage shall preclude any party from seeking equitable rehef from a court of competent jurisdiction. The
statute of limitations, estoppal, waiver, laches, and similar dectrines which would otherwise be applicable in an action brought by a party
shall be appicable in any arbitration proceeding, and the commencement of an arbitration proceeding shall ba deamed the commencement
of an action for these purposes. The Federal Arbitration Act shall apply to the constructian, interpretation, and enforcement ot this

arbitration provision,

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not 1o be used to interpret or define the
pravisions of this Mortgags. ,

Merger. Thare shall be no merger of the interest or astate created by this Mortgage with any other interast or estate in the Property at any
time held by or for the banefit of Lender in any capacity, W'rthﬂiﬂ the written consant of Lender.

Seversbility. [t a court of competent jurisdiction finds any provisior! of this Martgage to be invalid or unenforceable as to any person or
circumstance, such finding shall not render that provision invalid or unenforceable as te any other persons or circumstances. ! feasible.
any such offending provigion shall be deemad to be modified to be within the limits of enforceability or validity. however, it the offending
provision cannot be so maodified, it ghall be stricken and all other provisions of this Mortgage in all other respects shall remain valid and

anfarcaabla.

Successors and Assigna. Subject to the limitations stated in this Mortgage on transfer af Grantor's interest, this Mortgage shall be binding
upon and inure to the beneflt of the parties, their successors and assigns. If ownership of the Property becomes vested in a person other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's succassors with refarence to this Mortgage and the Indebtedness
by way of forboarance or extension without releasing Grantor from the obligations of this Mortgage or liability under the indebtedness.

Time |3 of the Easence, Tims is of the assance in the perfarmance of this Mortgage.

Waiver of Homestead Exemptlon. Grantor hereby releases and waives all nghts and benefits of the homestead exemption laws ot the SHtate
of Alabama as to all Indebtedness securad by this Mortgage.

Waivars and Consemts. Lender shall not be deemed to have waived any rights under this Mortgage |or under the Related Documants}
unless such waiver ia in writing and gigned by Lender. No delay or omigsion on the part of Lender in exercising any right shall operate as &
waivaer of such right or any other right. A waiver by any party of a provision of this Morigage shali not constitute a waiver of or prejudice
the party’s right otherwise to demand strict compliance with that provision or any other pravision. Ng prior waiver by Lender, nor any
course of dealing between Lendar and Grantor, shall constitute 8 waiver of any ot Lender’s rights or any of Grantar's obligations as 16 any
future transactions. Whanever consent by Lender is requirad in this Mortgage, the granting of such consent by Lender in any instance shall

not conatitute continuing consent to subsaquent instances whare such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
Jackis Williams Co., Inc.

This Mortgage preparad by:

Nama: Donna .J. Schmidt
Address: 2984 Pelham Parkway
City, State, ZIP: Pelham, Alabama 36124

CORPORATE ACKNOWLEDGMENT

STATEOF ____ _Alabama )

) 88
COUNTY OF___ Shelby ;

|, the undersignad suthority, & Notary Public in and for said county in said state, hereby certify that Jackie Williams, President, of Jackie
Williams Co., inc., 8 corporation, is signed to the foragoing Mortgage and whe is known te ma, acknowledged hefore me on this day that, being
informed of the contants of said Mortgage, he or she, as such officer and with full sutharity, executed the same voluntarily for and as the act of

said colporation.
Given under my hand and official seal this 30th __ day of Judv

- o R d kTR W

e B Of  JUAYN 98 ___.
_ C e s Notary Public
My commisalon explires

NOTE TO PROBATE JUDGE

This Mortgage secures open-end or revolving indebtedness with residential real property or interests; therefore, under Section 40-22-21)b,
Code of Alabama 1975, as amended, the mortgage filing privilega tax on this Mortgage should not exceed %.15 for sach 8100 (or fraction
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thereof) of the cradit imit of & provided for herein, which is the maximum principal indebtednass to be sacured by this
Mortgage at sny ong time,
Ragions Bank
By: -
hs -
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