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REAL ESTATE MORTGAGE Loan Lb: 040U00LY 34

“THIS INSTRUMENT PREPAREBD BY  (NAME) ALIANT BANK
(ADDRESS} p 0 BOX 383067 ,BIRMINGHAM, AL 35238-3067

STATE OF ALABAMA }
COUNTYOF SHELBY )

WORDS USED OFTEN IN THIS DOCUMENT

(A) "Moripage". This document, which s dated JULY 2Bth , 1998 . will be called the "Mortgage”.
(B) *Borrower”, ) ™
CORDON . MORROW, SR., a married person, married to Betty Marie Eurmu
will sometimes be called *Borrower” and someiimes simply *T". “I-'
(O LendesALIANT BANK ‘ 4
will be called “Lender”. Lender s a ich wag formed and which nder the lews of the State of Alsbama. Lender's sddreem ks 0.
L Lo TS R TANINGHAN . AL 352383067 oo e -
(D) "Note®. The noie signed by Borrower snd daled JULY 28, 1998 A6 such may herealter be renewdd,
exiended or modified, wil be calied (he *Note", The Note shows Ihat | owe Lender v
FIVE HUNDRED THOUSAND AND NO/100 u
doliars, plus interesl, which | have promised to pey i paymenis of principal and interest for 165 days .5
with & linal paymemt dve o JULY 28, 1999 , or such later date to which maturily may be extended (il nol

maore than 20 years from the date hereof). The final payment may be a balloon payment which may be refllnanced (rom time 1o tlime.
(E) *Property™. The property (hat is described below in the sectlon titled "Description O The Property”, will be called the *Properny”.

&
BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, soll and convay the Froparty lo Lender. This means that, by signing this Mortgage, | am giving Lender the righis (hat 1 have in (he
propony sebject 10 the fermw of this Morigage. The Lender aloo haa those rights that the law gives 1o lenders who bold morigages on real
property. | am giving Lender those rights to protect Lender from possible losses 1hat might resuit if 1 faill 1o

(A) Pay s the amounts that I owe Lander ss slated im the Note;
(B) Pay, with Intorest, any amounts that Lender spends wnder this Mortgage 10 proiect the value of the Property and Lenders nghts in

the Propenty;
(C) Pay, with inlerest, any other amounts that Lender lends to me as Pulure Advances wader Parsgraph 7 below,

(D) Puy any other amounis that | may owe Lender, now of in the [uture, including any amounts thal 1 become obligated ta pey & a
result of another loan from Lender of my guarsaty of s loan Ic someoae clse by Leader, sometimes referred to as "Diher Debs®; and

(E) Keep a of my other promises and agresments under this Mortgage.

If | keep the promises and agreements listed la {A) through (H) sbove, this Mortgage snd the transfer of my rights in the Property will become
void and will end. -

LENDER'S RIGKTS [F BORROWER FAILS TO KEEP FROMISES AND AGREEMENTS

I 1 fall 10 keep any of {he promiees and agrecmenis made in this Morigage, Lender may require that | pay immediately the entire smaunl then
remaining unpaid wnder the Note snd wnder thie Morigage. Lender may do this wilhou! making sny funher demsnd for paymeni. This

requirement will be calied "immediata Paymont in Full®.
I 1 (ail to make Immediaie Payment In Full, Lender may sell the Fropenty at a public auction. The public auction will be held at 1he fronl door of

ihe courthouse in the county where the Propenty Is located. The Lemder or its attomey, agent of represeniative (Lhe "suctioneer”) may sel the
Property in tois or parcels ot 88 one unit as it sees fit at this public auction. The Property will be sold 10 (he highest bidder, or il purchased by
Lender, for credit againal the batance due from Borrower.

Notice of the time, place and 1erms of sale will be given to the public by publishing the notice with a deacription of the Property once a weeh fof
three (3) consecutive weeks in 8 newspaper of general circulation in the county where 1he sale will be beld, The lender or auctioneer shall have the

power end suthorily lo convey all of my rights in the Property 10 the buyer at the public auciion, and wee 1he money received Lo pay the [ollowing
BMOURLE:

(1) il expenses of ihe sals, including advertising and selling costs snd attorney's snd suctioneer's fees;
(2) all amounis that | owe Lender wnder tho Note and under this Morigage; and
{3) sny surplus, that amount remaining sfier paying (1) and (2), witi be paid 10 the botrower or ss may be required by law.

I 1he money received from the public sako does not pey oli of the expenses snd amounts 1 owe Lender under the Note and this Morigage, | wil
promptly pay all smounts remaining due after the sale, plws interest ot the mie stated in the Note.

The Lender may buy the Property or any part or interest in the Property st the public auction. If the Lender buys the Propenty, the avctioneer will
make (e deed in the name of the Borrower, |

DESCRIFTION OF THE PROPERTY

| give Lender rights in the Property deecribed in (A) through (1) below.
(A) The property which ks located 0t 7, <0 cauaBA VALLEY ROAD, BIRMINGHAM, ALABAMA 35238

Thia property s in SHELBY County in the Stete of ALABAMA . It has the

following legal description: J
See attached Exhibit “A"-

GORDON  MORROW, SR. AND GORDON MORROW ARE DN ¥R HMIOSHE PERSON.
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{calied the “Condominium Frojeot’). This property incluties my unit and all of nvy rights in the common siements of the Condominium Project;

{8) Al buikciings and other Improvements That are iooaled on e properly desoribed in paragraph (A} of this section;

{C) Al rights In other property that | have se owner of the property describad in paragraph (A) of this section. Thess rights are known as
‘sasemaents, rights antl appurienances attached 1o 1he property:*

{O) A rents or royaliies from the property desaribed In paragraph (A} of thie section;

{€} Al mineral, oll and gae rights and prolt, waler rights and waler siook that are part of the property described in parsgraph (A} of thia section;
{F) At rights that | have in the land which Res in the streets or roads in front of, of next to, the property deecribed in paragraph {A) of this
soolion;

{3} AR fixtures thet are NOW oF In the future will be on the property desoritsed In paragrapha (A) and (B) of this section, and all repiacements of
and additions 10 thoss fxtures, sxcept for those fixiures, replacements or addiions that under the law are “consumer goods® and that | acquire
more thah twenty (20) days afee the date of ihe Noks, |

(H) Al of the righvts and property described in paragraphs (B} through {F) of this section that | aoquire In the huture: and

{) A replacements of or additions 10 the propecty described In paragrapha (B} through (F) and peragraph (H) of thia section.

BORROWER'S MGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHWP OF THE PROPERTY

| promiss that excepl for the "exceplions” listed In tha destription of the Property: (A) | lawhully own the Property; (B} | have the right to
mongage, grant and cormvey the Property 1o Lander; and (C) there are no outsianding claims or charges against the Property.
| pive & general warranty of tthe 10 Lander. Thia means that | will be fully responsible for any iosses which Lender suffers because someons
ather than myseit has sorme of the rights in the Property which | promiss that | have. | promiss that | will defend my cwnership of the Property
against any claime of such rights. |

i promise and | agres with Lander s followns:

1. BORROWER'S PROMISE TO PAY PRINCIFAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHERN PAYMENT OBLIGATIONS
| wil prompily pay 10 Lander when due; prinoipal and inieresl under 1he Nole; iate charges and prepayment charges & sisted In the Nots.
principal and imerest on Puture Advances that | may redeive under Paragraph 7 below; any amounts expended by Lender under this Mortgage
and of Other Debts.

2 LENOER'S APPLICATION OF BORROWRN'S PAYMEINTS

Unises the law requires otherwies, Lander will apply sach of my payments under the Note and under Paragraph 1 above in the Toowing order

and for the following purposes:

(A} First %o pay interast $hen due under the Nolw, and P

(8) Nand, 1o late charges, § any; and '
(C) Nerxt, 3 lenders 0onis and sxpensss, # any, and

(D} Next, 10 pay principal then dus under the Nole.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AQAINET THE PROPERTY

| witl pay all taxes, aeassiiments, and any othar charges and fines thet may be imposad on the Proparty and that may be supedor o this
Morigage. | will sieo male payments due under my leass if | am a Wenant on the Propecty and | will paiy ground rents {f any) due on e
Proparty. | will do this by making payments, when they are dus, directly 10 the pernsons entitied 1 them. (In this Morigage, the word “person’
meens afry parton, organization, governmental authorty, or other party.) Upon equest, | will give Lender a recsipt which shows that | have
macde thess payments.

Any clelm, demand or charge that ls made againal property becauss an obligation has not been fulfilled is known a8 & Hen.” | will promptly
pay or satiely alt lene ageinet the Property that may be superior 1o this Morigage. However, this Morigage dose not require me 0 satiety a
suparior len H: (A) | agres, in wriling, 10 pay the cbligadion whioh gave rise 10 the superior en and Lender approves the way in which | agree to
pay that obligation; or {B) {, In good falth, argus or detend againet the superior len in a lawsuit 120 thal, duing the lawsuit, the superior len may
not be sniorced and no part of the Property must be piven up.

Condominium Asessemenis

¥ the Property includes a unit in & Condominium Project, | will promplly pay when they are due, all sssessments impossd by the ownen
asscolelion of other orgentzation that gowerne the Condominium Project. That association or organization witl be called the *Owners
Asscciation.

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HATARD BISURANCE ON THE PROPERTY

(A} Genevally
| will obtein hazard inaurance o cover all bulldings and othar improvements that now are of in the fuluce will be located on the Property. The

INSUraNce Must cover I08s of damape caused by fire, hazarde normally covered by “extended coverege” hazard insurance policies, and other
hazards for which Lender requires coverage. The insurancs must be in #he amounts and for the perods of Eme required by Lender. Lender
may not require Me 15 GHANIN an amount of coverage that ls more than the value of all buiidings and other improvements on the Propaety.

| may choose the ineuninoe company, bit My cholos ls subject 10 Lander's approval. Lender may not refuse 10 ApProve My Choioe uniese the
refusal is reasonable. Al of he Insurance policies and renswals of thoes policles must include what i knawn as & “standard MOrgage Clause”

hprmundu.mwudmwmmﬂdmmmwmw.ummlhmmugmnmum

policies and renewals.

| will pay the pramiume on the insurancs policies by paying the insurence company divectly when the premium payments are due. ¥ Lendler
requires, | wifl prompily give Lender all recsipts of pald premiume and all renewal notices that | receive.

if there is & loss or daMAge 10 the Property, | will prompily notify the insurance company and Lender. ¥ | do not promplly prove 1o the
insurance company that the ioes or damage ocourred, then Lender may do 90.

The amount pald by the Iurance company s oalled “provesds.” The procesds will be used 10 reciucs the mmouni that | Owe to Lander under
the Noie and this Morigags, unisss Lanssr and | have agreed 10 ues the procesds for repains, restoration or otherwise.

The Lender has the eulhirity 1o astile any cleim for insurance benefits and 10 colect the proceseda. Lander then may uee the procesds ©
reduce the smount thet | we 12 Lender under the Note and under thies Morigage or fo repair or resiore the Properly as Lender may see M.

¥ any prooeeds are \ed 40 reduce the amount of principal which | owe 10 Lander, under the NoW, that use will not deley the due date of
mhmqtmﬂwmmwmnimwmm. However, Lander and | may agree in writing 10 thoee
delays of ohangse. *

¥ Lender aoquires the Property by purchaee ot foreciosurs sale, all of my rights in the insurance policiee will belong to Lender. Aleo, all of my
rights in any proceeds which are paid becsuse of damage that coourred bajore the Property s soquired by Landsr will belong o Lehder.
However, Lender's righta In those procsads will not be grester than the amaount thel | owe 10 Lander under the Note and under thia Morigage.

(B} Agresments that Apply o Condominiume
M ¥ the Property includes & unit in a Condominium Project, the Owners Associstion may maintsin a hazard insurance policy which covers the
Condominium Project That polioy will be called the “master policy.” So long s the master polioy remains in eflect and mests the
stated in this Paragreph 4: {a) my obiligation & obtaln and 10 keep hazard insurance on the Property s satisied; end [b) # there
ls & confiict, conceming W ues of prooseds, between (1) the tarms of this Paragraph 4, and (2} the iaw or the werms of the dedlaration, Dy-laws,
reguiations or other dooumenis crealing or governing the Condominium Project, then that law or the isrms of those doowrments will govern the
use of prooeeds. | will prompily give Lancdiar nolios i the master policy s interupied or fermingted. During any ime that the master policy s not
in offect, the terrma of (a) and b} of this subparagraph 4(8)1) will not apply.
(M ¥ the Property indludes a unit in a Condominium Project, it is possible that proceeds will be paid 10 me instead of being used 10 repai of to
restons the Property, | give Lender my rights 10 thoss procseds. All of the prooseds described in this subparagraph 4{B)(H will be paid ko
Lender and Wwill be used 10 reduts the amount that | ows 1o Lencler under the Note and under this Morigage. i any of those prooseds remain
after the amount thet | owe 10 Lender has been paid in full, the remaining prooeseds will be paid to0 me. The use of prooseds 10 reducs the

amount That | owe 10 Lender will not be & prepayment thal is subject 1o the . i any, under the Note.
ME ALED 479 20w 2 Z : n ID: 0400001934
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EDHHMH'B OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
ONDOMINIUMS

{A) Agrsements about Maintaing the Property and Keeping Promises in Lease

I wiil keap the Property in good repalr. | wili not destroy or substantially change the Property, and | will not allow the Property to deteriorate. If |
do not own but sm & lenant on the Property, | will fulfill my obligations under my leass.

(B} Agreements that Apply 1o Condominiums

¥ the Property ia a unit in a Condominium Projeot, | will fulfill any of my obligations under the declaration, by-laws, isguiations and othes
dooumenis thal oreate or govern the Condominlurn Project. Also, | will not divide the Property Into smaller parts that may be owned separately
(known a3 “partition or subdivision™). | will not consert to certain actions uniess | have first given Lender notice and obtained Lender's consent
in writing. Those actions are;

(a) The abandonmeni or termination of the Condominium Project uniess the abandonment or termination is required by law,

{o) Any significant change to tha deciaration, by-Jaws or regulstions of the Ownaers Association, trust agreement, articles of incorporation, or
other dooumants that creste of govern the Condominium Project, including, for example, a change in the perceniage of ownerahip rights held
by unhl owners in the Condominium Project; and

{c} A decislon by the Owners Associston io terminate professional management and to begin seHf-managesment of the Condominiurn Praject.

LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

. (A} | do not keep my promises and agreements made in this Mortgage, or (B) someons, including me, bagine a legel praoseding that may
significantly stiect Lencler's rights in the Property (such as, a legal procesding in bankrupicy, In probate, for condemnation. or 10 srforce laws
or regulations), then Lender may do and pay for whatever I8 necessary ¢ protect the valus of the Property and Lender's rights in the Property.
Lander's aotions under this Paragraph 8 mdy inotude, for sxample, obtaining insurance an the Property, appearing In court, paying ressonable
attornays fess, and entering on the Praperty to make repalrs,

I will pay to Lander any amounts, with Interest, which Lender spends under thiz Paragraph 8. This Mortgage will protect Lander in case | do not
keap this Promise to pay thoss amounts, with interest at the same rate siated in the Note. Interast on sach amount will begin on the date thst
the amount Is spent by Lender, However, Lender and | may agres In wiiting 1o terma of payment that are different from those In this paragraph.

Although Lander may take action unde: this Paregraph 6, Lender does not have to do so.

AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender 10 make one or more oans 10 me in addition to the loan that | promise to pay under the Note, or to refinanos the amount due
undser the Note. Lender may, before this Mortgage is discharged, make additional loans to me or refinance the amount due under the Note,
|

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
M | sell or transfer all or part of the Propeny of any rights in the Property, Lender will require immaed|ate Pyamant in Full.

CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Morigage are binding upon me, upon my helrs and my legal representatives in the event of my death, and upon
snyons who obiaina my rights in the Property.

Lender may allow a person who takes over my rights and obligations to delay of to changs the amount of the monthly payments of principal
and interest dues under tha Note of under this Martgags, Even H Lender does this, however, thal person and | will both stil be fully obligated

under the Note and under this Mortgage uniess Lender specifically relsases ma in writing from my obligations. Lender may allow thoss celays
or ochanges for a person who takes over my rights and obligations, sven if Lander is requested not 10 do s0. Lencier will not be requitad to bring

a lawsult against such a person for not fulfilling obligations under the Note or under this Mortgage, sven i Lander is raquested to do so.

CONTINUATION OF LENDER'S RIGHTS

Even i Lander does nol exerciss or enforce any right of Lender under the Nots, thia Mortgage or under the Isw, Lendes will stii heve al of
thoss rights and may exercise and enforoe tham in the future. Even if Lender obtains insurance, pay taxes, of pays ofher claims, charges of
Il-nilmlnnchrupMy.Llndirwﬂl:tlllhmm-ﬂngmlndMImmtdhuFlmlnFuﬂnfhmuutImtut.orﬂtr

under the Noe and under this Morigags. .

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS, AGREEMENTS
CONCERNING CAPTIONS

Each of Lender's rights undar this Morigage is separate, Lender may exercise and enforce one or more of those rights, as well as any of
Lender's othar rights under the law, one &l a time or all at onoe.

K more than ona person signs thia Morigage a8 Borrower, each of us h fully obligated to keep ali of Borrowsr's promises and obilgaions
contalned in this Morigage. Lander may enforos Lender's rights under this Morigage against sach of us individuaily or against all of ua
iogether. This means that any one of us may be required t0 pay all of the amounts owed under the Nole and under this Morigage. Howsever, il
one of us does not sign the Note, then: (A} that person Is signing this Morigage only to give that person’s rights I the Property 10 Lender undes
the terms of this Morigags; and {B) that parson is not personally obligated to make paymants or to ¢t under the Note or under this Morigags.

The capiions and tities of this Mortgage are for convenience only. They may not be used to interprst o to define tha terms of this Mortgage.

LAW THAT GOVERNS THIS MORTGAGE

The law that appliss in the place that the Property is kocated wiil gaovern this Mortgage. The law of the State of Alabama will govern the Note.
any term of this Mortgage of of the Note conflicts with the law, all other terms of this Mortgage and of the Note will still remaln in ettect if they
can be given sfftest without the confiicting term. This means that any terms of this Mortgage and of the Note which conflict with the law, can be

ssparated from the remaining terma, and the ramalining terma will stilt be snforced.
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STATE OF ALABAMA )

. COUNTY OF
l, ' + & Notary Public in and for said County, In said State, hareby certity
that , whoss name(s)
signed to the foregoing conveyance, and who known f0 me, acknowiledged before me on this day that, being Informed
of the contents of this conveyanos, sxscuted the same voluniarily on the day the same bears date.
Given under my hand and official sesl this day of , 1B
My commission expires:

Notary Public

and who Is known to me, aok
assych AN INDIVIDUAL

My commission sxpites.

State of Alabama)
County of Shelby)

1, the undersigned, hereby certify that Gordon  Mormrow, Sr., whose name is signed to the
foregoing conveyance and who is known to me, acknowledged before me on this day that, being
informed of the contents of the conveyance, he executed the same voluntarily on the day of same
bears date,

GIVEN UNDER MY HAND THIS 28™ DAY OF JULY, 1998.

My Commission Expires: ,ra/?/éap/ W ol. )’ﬁ‘%?

Notary Public

State of Alabama)
County of Shelby)

I, the undersigned, hereby certify that Betty Marie Mormmow, whose name is signed 1o the
foregoing conveyance and who is known to me, acknowledged before me on this day that, being
informed of the contents of the conveyance, she executed the same voluntanly on the day of
same bears date. |

I.r
GIVEN UNDER MY HAND THIS,/ fi DAY OF JULY, 1998.

s

My Commission Expires:

ﬂééﬂ 957

Public

ALE ALES 13/91 274D
Loan ID: 0400001934

Al il 1, S ekl o SRl s T e T . AL e e !



EXHIBIT MAY
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