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STATE OF ALABAMA : 0 g
A - o
COUNTY OF __ SHELBY : N %
WHEREAS, S. M. MAHAN, JR. a married man and STANN MAHAN GARRIS, a warried wolthri
—‘W “- , *W r—rel -
is/are justly Indebted to THE PEOPLES BANK AND TRUST COMPANY, as Mortgagee, whose address is 310 Broad Street, £ O. Bax ,
799. Selma, Alabama 36701, in the sum of 'FIFTY THOUSAND and 00/100-————————————cocwmmmmn—mm—— ﬁ//
---------------------------------------- Dollars (3 50,000, 00**k*kk%% a5 evidenced by a promissory nnt?'_ﬂ, |

or notes of even date herewith, payable to the order of the Mortgagee according to the terms of said note or notes {or as evidenced
by such other obligations as may be set forth herein).

NOTICE: 1§ THIS BOX IS CHECKED, THIS MORTGAGE SECURES A NOTE THAT CONTAINS A PROVISION ALLOWING FOR

CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST ?.ATE MAY RESULT IN HIGHER PAYMENTS, A LARGER FINAL
PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE, DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER PAYMENTS, A
SMALLER FINAL PAYMENT OR AN ADJUSTMENT OF THE MATURITY DATE. DEFERRAL OF INTEREST OBLIGATIONS UNDER THE NOTE
MAY CAUSE THIS MORTGAGE TO SECURE SUMS OF PRINCIPAL AND INTEREST IN EXCESS OF THE ORIGINAL PRINCIPAL AMOUNT

OF THE NOTE. -

NOW, THEREFORE, THE PREMISES CONSIDERED, and in order to secure (a) the payment of the debt as evidenced by the
aforesaid note or notes and any renewals or extensions thereof or any other nhli%atinns described herein, {b) the interest payable
thereon, (¢) all future advances of debts described herein, and all other debts which the Mortgagor may owe or hereafter make and
contract with Mortgagee during the life of this Mnrtg;:g:, the a gregate amount of such items described in (a) through (c) above is
sometimes raferred to in this Mortgage collectively as the " ebt"g and the compliance with all the stipulations hereinafter contained,

the undersigned, S. M. MAHAN, JR. and STANN MAHAN GARRIS

as Mortgagor, whether one or more, does hereby grant, bargain, sell and convey unto said Mortgagee, its succassors and assigns,
the following described real estate situated in ___ SHELBY County, Alabama, to-wit:

PARCEL 1

Begin at a point on the Westernmosat margin of Shelby Street, 185 feet in a Southerly
direction from the Southernmost corner of the intersection of Island Street and
Shelby Street in the Town of Montevallo, Alabama, and rum in Southwesterly
direction, perpendicular to Shelby Street for 96 feet to point of beginning; thence
continue along last described course for 79.00 feet; thence left 90 degrees 00
minutes and run Southeasterly for 62.5 feet; thence left 90 degrees 00 minutes and
run Northeasterly for 79.00 feet; thence left 90 degrees 00 minutes and run
Northwesterly for 62.5 feet to point of beginning.

According to survey of Jimmy Brasfield, RLS #13404, dated October 20, 1997,

THIS IS A PURCHASE MONEY FIRST MORTGAGE.

PARCEL III, An undivided two-thirds interest in and to the following descyibed propertvto-wit
A lot in the City of Montevallo, Alabama, described as follows: @77 ‘

Commence at the Southernmost corner of the intersection of Island Street and Shelby Street;
thence run along the South boundary of Shelby Street South 36 degrees 45 minutes East a
distance of 117.50 feet to the point of beginning; thence continue South 36 degrees 45
minutes East along South boundary of Shelby Street a distance of 67.50 feet; thence South
53 degrees 15 minutes Weat a distance of 175 feet; thence North 36 degrees 45 minutes. West
a distance of 37.00 feet: thence North 1l degrees 15 minutes East a distance of 25.90 feet;
thence North 54 degrees 22 minutes East a distance of 41.30 feet; thence North 15 degrees
47 minutes Fast a distance of 22.90 feet; thence North 55 degrees 45 minutes East a dis-
tance of 2.60 feet: thence North 36 degrees 45 minutes West a distance of 2.00 feet; thence
North 53 degrees 16 minutes East a distance of 93.45 feet to the point of beginning.

THI$ IS A FIRST MORTGAGE. THE REAL ESTATE HEREIN DESCRIBED DOES NOT
This InsGument was prepared by: CONSTLTUTE THE HOMESTEAD OF EITHER MORTGAGORS

NOR THAT OF THEIR sréq_yéﬂs, NEITHER IS IT
Mitchell A. Spears, Attorney at Law CUHTIG“EB;{QWE 1ED
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together with all mineral, oil and gas rights and rofits, water rights, crops and timber at any time growing upon the Property, and all other nghts,
Elle leges, easements, tenements, eruﬂt?, impmveEmnls ﬂ,‘;ﬁé‘?ﬂeﬂtﬂ thereunto belonging or in lse apperiaining, including any after-acquired

and easements and all righits, title and intenest now or Mortgoﬁ'ln and fo afl buildings and Improvements, and af nl and
ﬁxturesnuwnrharﬂftﬂitt%udmappemim luuldmlm,alluhmchmll deemed to be real property and corveyed by this Montgage, and

all of which real and personal property are referred to in this Mortgage as the "Property”.
TO HAVE AND TO HOLD the said Property unto the its successors and forever,
Mortgagor covenants with Mortgagee that Mortgagor is selred Infee of the <2 , that it is free of all encumbrances, e:u:l?t as may be
B‘mvided htggn, that Mort has 3 good right to sell and convey same to Mortgagee, and that Mortgagor will warmant and defend said Property to
origagee forever sgainst | claims and demands of all persons. 1
As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following: N
{a) all rents, profits, issues, and revenues of the time to fime accruing, whether under [eases or tenancies now existing o hereafter

created, reserving to the Mortgagor, 50 long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues ang
revenues;

(b) all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings of the taking of the Property, or any
part thereof, under the power of eminent domain, or for any damage ﬁwhemer caused by such taking or otherwise) to the Property, or any part t [, orto
any rights appurtenant thereto, and all payments for the vﬂlunta? sale of the Property, or any part thereof, in lieu of the exercise of the power of eminent
domain, The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver valid acquittances for, and appeal from,
any such judgments or awards,

The parties further covenant and agree as follows: _ |

1. Mortgagor shall assess sakd Property for taxation and pay when due all taxes, liens, judgments or assessments assessed against said Property,

2. Mortgagor shall keep the improvements now existing or hereafier erected on the Pro?erty continuously insured against loss by fire, vandalism,
and malicious mischiet (with standard extended coverage endorsement} and any other hazards for which Mortgagee requires insurance. if the Property is
now or shall In the future become located in a designated *flood prone” area pursuant to the Flood Disaster Protection Act, the Mortgagor shail obtain fload
insurance and shall comply with the Nationat Flood Ensurance Program. The loss, if any, on all insurance policies required herein shali be payable 1o the
Mortgagee as its interest may appear. This insurance shall be maintained in"an amount at least equal to the Rull insuratye value of the Improvements located
on the Property. The insurance companies providing the insurance shali be with such companies as may be satisfactory to the Mortgagee.

All ?,nsurance policies and renewals shall be acceptable to Mnnﬁaﬁee and shall include a standard montgage clause. Mortgagor shall pay the
remiums on said policies as the same shall become due and said policies shall be delivered to Mortgagee. All such palicies shall provide that they may not
Ee cancelled unless the carrier gives at least fifteen (15) days prior written notice of such cancellation to the Mortgagee. In the event of loss or damage,
Mortgagor shall give prompt notice in writing to the Murtgaﬁee. Mortgagee may make proof of loss if such proof is not made promptly by Mortgagor. The
roceeds of such insurance shall be pald to Mortgagee, which is hereby granted full power to settle and compromise claims under all policies, te endorse in
he name of Mortgagor any check or draft representing the proceeds of ank such insurance, and to demand, receive and give receipt for all sums becoming
due thereunder. Said insurance proceeds, if collected, m? credited on the Debt secured by this Mortgage, less costs of collection, or may be used in
repalring or reconstructing the improvements on the morfgaged Property, at Mortgagee's election. No crediting of insurance proceeds to the secured Debt
and no application of the insurance proceeds Lo repairing or recenstrucling improvements on the Property shall extend or postpone the due date of any

installment payrments of the Debt hereby secured or reduce the amount of such instaliments. ‘ |
the Mortgaqgor falls to keep the Property insured as specified above, the Mortgagee may, but shall not be obligated to, insure the property for its

full insurance value (of for such lesser amount 2s the Mortgagee may wish) against such risks of loss, for its own benefit. |

3. Mortgagor shall properly care for the Property and all improvements thereon and not commit waste, nor remove, or damage timber, minerals or
improvernents located on the Property. Mortgagor will keep the Property repaired and maintain the same in as good condition as it now is, reasonabie wear
and tear excepted,

4 1 I'E‘lm'tgagar defauits in any of the provisions of Paragraphs 1, 2, or 3 herecf, then Mortgagee may {(but shall not be obligated to) pay such taxes,
liens, judgments, or assessments, obtain and pay for such insurance, or advance such attorneys' fees, expenses and costs, and Mortgagor agrees to
imrnediatelﬁ pay Mortgagee all amounts so advanced. _ |

5. [f the validfty of this Mortgage or the Mortgagor's title to any of the Property is questioned in any manner of If any part of such Property is not
property described herein, Mortgagee may investigate and take such action as Mortgagee considers necessary or desirable for the protection of Mortgagee's
Interest, including the employment of an attomey or other expert assistance, and Mortgagor agrees to immediately reimburse Mortgagee for any costs
incurred by Morigagee as a result of such investigation or action taken.

6. Al defaulted payments and all sums advanced and expenses incurred by Mortgagee, as provided for herein, shali be a debt due by Morgagor to
Mortgagee and shall, from the date due, bear interest at the rate provided for in the note or notes secured by this Mortgage, (or if more than one rate is
provided for, then the highest rate). ,

7. Mulﬁa may at any time, without notice, release any of the Property described herein, grant extensions or deferments of time nforay.ment of
the Debt secu reby, or any part thereof, or release from Hability any one or Mmore parties who are or may become liable for the payment said Debt,
without affecting the priority of this lien or the personal liabitity of the Mortgagor or any olher party liable or who may become liable for the Debt secured by
this Instrument.

B. The failure or delsy of Mortgagee t6 exercise any option or election or to take any action under any term or covenant herein expressed shail not
be deemed a waiver of the right to exercise such option or election or to take such action at any time. No terms or conditions of this Mortgage can be
waived, altered or changed except as evidenced in writing signed by Mortgagee.

9. Any Mortgager who is obligated to pay the Debt eretrvr secured wifl pay and discharge said Debt and any renewals or extensions thereof, and al!
::gher debts w cig? rna% hecome owing to Mortgagee during the life of this Mortgage, together with interest thereon, promptly, time being of the essence of
this Mortgage obligation,

10. a%rt aggra shall permit the Mortgagee or Mortgagee's representatives to examine and inspect the Property at any reasanable time. Mortgagee shal)
make reasonable efforts to give Mortgagor pc?m notice of any such inspection.

11. Mortgagor shall not sell or transfer title to the Property, nor deliver possession to other parties under any contract of sale or lease whereby a future
sale of the Property is contemplated, without the written consent of the Mortgagee. It s further understood that the interest rate charged herein is personal
to the Mortgagor in conjunction with the Mortgagor's use of the Pmpertﬁ and in the event the Mortgagee should grant its written approval for a sale, the
Mortgagee Enay modify the interest rate to be charged hereunder to such legal rate as it may deem appropriate, and may charge a reasonable transfer or
assumption fee.

2. Mortgagor will pay or reimburse Mortgagee for all expenses, including attorneys' fees for the preparation and recording of this Mortgage and such
other expenses as may be required by the Mortgagee In connection with the closing of the transaction on which the Debt and this Mortgage are based
Mortgagor shall also pay afl lawhal costs, charges and expenses, including attomeys' fees, incurred by the said Mortgagee by reason of any proceedings in
Court, or otherwise, necessary to enforce the covenants and agreements made herein.

13. ¥ default shall be madein the payment of the Debt secured hereby, or in the performance of any of the termns or conditions of this Mortgage or 4
the Mortgagor shall abandon the + the Mortgagee shall be entitled to enter upon, take and manage the and collect the rent,
income and profits from the Property, r with or without the appointment of a receiver {to which appointment Mostgagor hereby consents), and
Mnrtgag}ee rnay nng?l the lessees or other payors thereof to make payment directly to Mortgagee. Any rents, income and profits collected by Martga?ﬂ-

rior to Toreclosure of this Mortgage, less the costs of collecting the same, including any real estate or property management commissions and attarneys fees
ncurred, shall be credited first to advances made by Mortgagee and the interest thereon, then to interest due on the Debt hereby secured, and the
remainder, if any, shall be applied toward the payment of the principal sum of the Debt hereby secured.

14, Except a5 may be otherwise by ¢ agreement in writing and signed by the Mortgagee, the provisicns of this Pamraph shall apply.
Mortgagor h covenants, wammants and represents that to the best knowledge of Mortgagor, the Pruf:% has never been used nor will the Fmpertgf be
used while this gage remains in effect to generate, manufacture, refine, transport, treat, store, handie, discharge or dispose of ary harardous or toxic
substance (hereinafter referred to as "Hazardous Substances®) as defined under any applicable local, state or federal law, ordinance, rule or regulation,
including, without limitation, the definition of "Hazardous Substances”, as defined in the Comprehensive Environmental Response, Compensation and
Liability Act of 1980, as amended (42 USC Sectlon 9601, et seq) and that no such Hazardous tances have been released on the Property. To the best
knowledge of Monﬂagor there are no Hazardous Substances or under?mund storage tanks (whether in use or not) presently stored or located on the
Property pnd no part of the Property is contaminated by any Hazardous Jubstances. Mortgagor has not received 2ny nofice from any governmental agen
or private party with to such contamination. Mortgagor further covenants not to use or suffer the use of the In any manner other than in full
compliance with all applicable federal, state or local environmental laws and regulations neg;ul:mting| the discharge and/or storage of solid, liquid or gaseous
waste, or other Hazardous Substances into the erwvironment. The Mortgagor shall promptly notify Mortgagee, arally and in writing, as soon as it knows of or
sus[:ects that any Hazardous Substances have been released or that there is any threatened release on the Property or i Mortgagor receives notice of a
violation of any law or requiation covered by this Paragraph 14. Mortgagor hﬂ% agrees to Indemnify Mortgagee from and against all loss, damage,

llability and expense, | Ing, without limitation, fines, impositions of any kind, assessments, attorneys’ fees which Mortgagee may sustain as a resulft
of the Incormectness of the foregolng representations and warranties and/or the present or future existence of Hazardous Substances or any release thereof in
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or on the Property, rcgardless of the source thereof. In the event of a viplation of the covenants and warranties contained in this Paragraph, Morigagee ma{;
at its sole discretion, either dedare a default under the terms of this Mortgage or require Mortgagor to take such actions as may be necessary to comect suc

violation and rectify all adverse consequences of such violatlon. Munaagee, or its authorlz a?ents, may, but shall not be ted. to, enter upon the
Property to make such in ns and tests as Hort?:g:e may consider appropriate to determine that Property is in comphance with the Covenants
contained in this Paragraph. Any such inspections of made by Mortgagee shall not be construed to creale any of Habllity on the part of
Mortgagee to Murtgiai or of any othet party. This indemnification shail survive repayment of the Debt or any other obligation of Mortgagor herein

and satisfaction of t ortgage of record,
15. Each covenant and :gﬁtment herein contained shall inure to the benefit of and bind the respective heirs, executors, adminvistrators, SUCCEsson

- and as.?gns of Mortgagee and

agor.
. To the extent permitted 1aw, Mortgagor waives and releases any and all rights and remedies Mortgagor may now have or acquire in the future
to homestead or other property exemptions in the Property. '

17. The provisions of this Mortgage and any note or notes or ather obligations secured hereby are severable, and the Invalidity or unenforceability of
any provision of this Mortgage or of any such note or notes shall not affect the validity and enforceability of the other provisions of this Mort ot ol such
note or obligation, The remedies provided to Mortgagee herein afe cumulative with the rights and remedies of Mortgagee at law and in equity, and such
gghtﬁtg;d h:n?edies may be exercised concurrently or consecutively. This Mortgage shall also be considered a security agreement as to any Property

esc 2in.

18. The term "Mortgagor shall denote the singular and/or plural, the masculine and/or feminine, and natural persons, corporations, associations,
partnerships of other entities, whenever the context so requires or admits. if more than one party is named as Mortgagor, the obligation of each hereunder

shall be deemed to be joint and several. inst ¥ 1993,'&*‘?“3' e

m!f.iﬂ_pm .

NOW, if Mortgagor shall pay the Debt and k&ep_and.ped%unlgll of the agreements and conditions of this instrument, Inciuding without limitation the
payment of all future advances, extensions, new loans, and all other indebtedness of the Mortgagor to the Mortgagee, then this instrument shall becorme null

~ and void, and the Mortgagee shall release or satisfy this Morigage. Martgagor shall pay any recordation costs incurred to record such release or satisfaction.

gut Iif: (1) the Mortgagor fails to pay when due the Debt hersby secured or otherwise Is in default under the terms of any notes or other agreements
pertaining to the Debt secured; or (i) should Mnrtgug:r fail to perform any of the agreements herein contained; or (Ili.gshould Mortgagor becorme
Insolvent. become a debtor In any voluntary or involuntary bankruptcy or tecefvership proceedings; or (iv) angewamnty of representation made herein is
breached or proves false in any materiat respect, then upon the happening of any one or more of said events, 1 whole of the Debt hereby secured, of any
portion or part thereof which may at said date not have been paid, with interest thereon, shall at once become due and payable and this Mortgage subject
to foreclosure at the option of Mortgagee, notice of the exeftise of such option beinghherehy expressly walved by Mortgagor, and Morigagee sha have the
right to seit the mortgaged Property before the Courthouse door of the County (or the division thereof) where sald Property, or any substantial part of said
Property is located, at public outcry for cash, after first giving notice of the time, place and terms of such sale by publication once a week for three
consecutive weeks priof Lo 5aid sale In sorme newspaper pu fished in said County; and upon the payment of the purchase Brice, Mu’r:&agee or the auctioneer
at said sale is authorized 10 execute to the purchaser for and in the name of Mortgagor a good and sufficient deed to the Property d. The Mortgagor shall
apply the proceeds of said sale or sales under this Mortgage as follows: First, to the expenses of advertising, selling and conveying, including reasanable
attorneys' fee {including attorneys' lees incurred by Mortgagee in connection with any proceeding seeking to enjoin the foreclosure of this Mortgage or
otherwlse chatlenging the right of Murt?agee to foreclose this Mortgage); second, to the payment of any amounts that may have been expended or that
may then be necessary to expend in paylng insurance, taxes, assessments, and other liens and mortgages, and in making repairs, with interest thereon, third,
lo the payment of the Debt hereby secured and interest thereon in such order as Mortgagee may elect, whether such debls shalf or shall not have fully
matured at the date of said sale; and fourth, the batance, if any, to be paid to Mortgagor or any party of parties entitled thereto. At the foreclosure sale, the
Property may be sold by Mortgagee as a whole or n separate fracts or in any other'manner as Mortgagee may elect. Mortgagor waives any requirement Lhat

the Property De sold in separate tracts.
WITNESS the signature of Mortgagor this _ /2 7‘% dayof _  _JUNE. 1998

A LY Vi,

STANN MAHAN GARRIS

STATE OF ALABAMA
SHELBY COUNTY

| the undersigned, a Notary Public in and for said County, in said State, hereby certify that S. M. MARAN, JR, and
__STANN MAHAN GARRIS e _ o

i

whose name(s) _8I¢€ signed to the foregoing Mortgage, andwho ___ are _ known to me, acknowledged before me on this day that,
being Informed of the contentls of the within Martgage, _they . _____ executed the same voluntarily on the day the same bears date.’
GIVEN UNDER MY HAND AND OFFICIAL SEAL this _ /& A dayot ___ JUNE ,19 98

* Inst & 1998-28628
(SEAL)




