[.MORTGAGE FORM PORM 1003 Rev. 12/ 79

This instrument prepared by

CENTRAL STATE BANK
State of Alabama Post Office Box 180
SHELBY County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is mads and entered into this 15th day of Jul}’ 19 98 by snd between _

larry Allen Rainey and wife, Patricia Diann Rainey R

—_—_—— e e —r——

(hereinafter called "Mortgagor,” whether one or more) and CENTHAL STATE BANK, Calers, Alabama, an Alsbama banking corporation (hereinafier
callad “Mortgagee”). |
Fifty One Thousand Two Hundred
WHEREAS, said Mortgagor is {(are) juatly indebtad to the Mortgagee in the principal sum of Thirty Four and 45/100weese—=-
doliars ($ 51,234.45 ) as avidenced by that certain promissary note of even date herowith, which bears interest aa pruvided therein,
which is payable in accordance with ita terms, and which has 8 final maturity date of ON DEMAND 1

WHEREAS, Mortgagor agreed in incurring said indebtadness that this morigage should be given to sscure the prompt payment of the indebtednass
evidanced by the promissory note or notes hereinabove specifically referred to, as well as any extension or renewal or refinancing thereof or nny
part or portion thereof, and also to secure any other indebtedneas or indeblodnesses owid now or in the future by Mortgagor to Morigages, as more
fully described in the next parsgraph hersof {(both of which different type dabta are hereinafter sollsctively called “the Debt"); and.

¥

WHEREAS, Mortgagor may be or harsafier become further indehisd to Hnrtg;au-a. as may be evidenced by promissory note or notes or otherwise,
and it is the intent of the parties hearelo that this morigage shall gecure any and ail indebiednesses of Mortgagur to Mortgagee, whather now exisling
or hereafter arising, due or to bscoms due, sbsoluts or contingent, liguidated or unliquidated, direct or indirect, and, therefore, the parliss intend
this mortgage to securs not only the indebtadness evidenced by the promissory note or notes hereinabove specifically referred to, hut also to secure
any and sl other debis, obligations or lisbilities of Mortgagor to Mortgegee, now existing or hereafter arising before the payment in full of the
indebtedness evidenced by the promissory note or notes hereinabove spacifically referred to (such as, any future loan or any future advance), together
with any and all extensions or renswals of same, or any part thereof, whether evidenced by note, open account, endorsernent, guaranty, pledge

or otherwise.

NOW, THEREFORE, in consideration of the premises, Morigagor, and all others executing this mortgage, does {do) hereby grant, bargain, sell
and convey unto the Morigagee the following described real estate, together with all improvements thereon and appurtenances thereto, situated
in '

CHELRY County, Alabama (enid real satate being hereinafter celled "Real Estate™):

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION.

THIS 1S A FIRST MORTGAGE.
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining 1o the Rea! Eastate, all-of which shail be deemed Real
Fatate and shall be conveyed by thia morigage.
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TO HAVE ANLD TQ HOLD the Real Estate unte the Mortgagee, its nuccessora and assigna forever. The Mortgagor covenants with the Morigages
that the Mortgegor is lawfully seized in fee simple of the Roal Estate and haa a good right to sell and convey the Real Fatate ar aforesnid; that
the Real Estate is free of all encumbrances, unlees otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the
Real Eatate unto the Mortgagee, againat ths lawful claims of all persona.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay sll taxes, assesnments, and other liens taking
priority over this mortgege (hersinafter jointly called “Liens”), and if default ia made in the payment of the Liens, or sny part theraof, the Mortgagee,
at ita option, may pay the same; (2) keep the RHeal Estate continuously inasured, in such manner and with such companies as may be sntisfactory
to the Mortgagee, against lose by fire, vandalism, malicious mischief and other perile usually covered by a fire inauranca policy with standard
extonded coverage endorsement, with loss, if any, pavable to the Mortgagee, as its interest may appear: such insurance to be in an amount at
least equeal to the full insurable vaive of the improvements located on the Real Estate unless the Morigagee ngrees in writing that auch insurnance
may be in a leaser amount. The originel insurance policy and all replacementas therefor, shall be delivered te and held by the Morigagee until
the Debt ia paid in fall. The original insurance policy and gll replacement therefor must provide that they may not be cancelled without the insurer
giving at least fifteen days prior written notice uF:ur:h eanoellation to the Mortgagee.

The Mortgagor hereby assigns and pledgos to the Mortigagee, as further mecurity for the payment of the Debt, each and every policy of hnzard
insurance now or hereafter in effect which inecres ssid improvements, or any part thareof, together with sll the night, title and interest of the
Mortgagor in and to each and svery such policy, including but not limited to all of the Mortgagor's right, tille and interest in and to any premiumn
paid on such hazard insurance, including aH rights to vaturn premioma. [f the Mortgegor fails to keep the Roal Entate insured na apecified above
then, st the election of the Morigagee and without notice to any person, the Mortgagee may deciare the entire Dabt due and payable and thin
mortgage suhject to formciosure, and this morigage may be foreclossd as hereinafter provided; and, regardieas of whether the Mortgagee declares
the entire Debt due and payable and this mortgage subject to foreclosure, the Morigagee may, but shall not be obligated to, insure the Heal Hatate
for its full insurable value (or for such leaser amount s the Morigagee may wish) against such tieks of lows, for its own benefit, the procoeds
from such insuranca {less cost of collecting same), if colletted, o be credited agrinat the Dabt, or, at the election of the Morigagee, such procoeds
may be used in repairing or reconstructing the improvemasnts located on the Real Estate. All amounts spent by the Mortgagee for insuvrance or
for the payment of Liens shill become a debt due by the Morigagor to the Morigegee and ai once paysble, without demand upon or notire L
the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear intereat from daie of payment by the Mortgagee until paid st
the rate provided in the promissory note or notes referved to hereinabove.

As further security for the pavment of the Debt, the Morigegor hereby sasigne and pledges to the Mortgagee the following described properiy,
ri;hlu_, claims, rents, profits, issties and revenues:

1. all rentas, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leages or tenancies now nxi-t{ng or harealter
crealed, reserving to the Morlgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profita. 1ewuen
and revenues; ' '

2. all judgments, awards of damages and settlements heréafier made reaulting from condemnation proceedings or the taking of the Hea! Entaty,
or any part thareof, under the powsr of eminent domain, or for any damage {whether cauged by such taking or otherwise) to 1the Real Estate,
or any part thereo!f, or to any rights appurtenant thereto, including any award for changs of grade of streets, and all paymenis for the voluntary
sale of the Raal Estate, or any part thereof, in lisu of the exercise of the power of eminent domain. The Morigages is hereby suthorized on behalf
of, and in the name of, the Morigagor to execute and deliver valid acquittances for, and appesl from, any such judgments or awards. The Mortgagee
may apply all such sums »o received, or any part thareof, after the payment of all the Mortgagee’s expensea in connection with any proceeding
or transaction described in this subparagraph 2, including court costg and attorneyn’ fees, on the Dobt in such manner as the Mortgagee elects,
or, at the Morigagee's option, the entire amount, or any part thereof, 80 recelved may be released or may be used to rebuild, repair or restore any
or all of the improvements located on the Real Estate.

The Mortgagor agrees to take good care of the Real Eatate and ull improvemenis located thereon and not to commit or permit any waste thereon,
and at all times to maintsin such improvements in a8 good condition as they nqw are, reasonable wear and tear excepied.

Notwithatanding any other provision of this mortgage or the note or notea evidencing the Debt, the Debt shall become immediately due and
payable, st the option of the Mortgagee, upon the conveyance of the Real Eutate, or any part thereof or any interest therein.

The Mortgagor agrees that no delay or failure of the Morigagee io exercise any option to declare the Debt dup and payabie shall be decmed
a waiver of the Mortgagee's right to exercise such option, either as to any past or present default, and il is agreed that no terms or conditionn
contained-in this mortgage may be waived, aliered or changed except by a wrilten insirument signed by the Mofigagor and signed on hehalf of
the Mortgagee by one of its officers. '

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclopure
of thia mortgage, shall be entitled to the appuvintment by any competeni courl, without notice ta any party, of e receiver for the renta, issucs, revenues
and profits of the Roal Estate, with power to lense and control the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Morigagor pays the Debt and each and every installment thereof when due {which Debt includen
both {8} the indebtedness evidenced by the issory note or notes hereinabove specifically referred 1o, an well as any and all extensions or renewals
or refinancing thereof, and (b} any and all other debts, obligationa or liabilites owed by Mortgagor to Mortgages now existing or hereafter arising
before the payment in full of the indebtedness evidenced by the promissory note or notes hereinabove specifically referred to, such as any future
lean or any fulure advance, and any and all extensions or rendwals of same, or any part thereof, whether evidenced by note, opan account, endorsement,
guaraniy, pledge or otherwise} and reimburses the Mortgagee for any amounts the Morigagee has paid in payment of Liens or insurance premivms,
and interest thereon, and fulfilla all of its obligations under this mortgage. this conveyance shall be null and void. But il: (1) any warranty or
represantation made in this mortgage is breached or provea false in any material reapect; (2) defaull is mede in the due performance of any covenant
or agreement of the Mortgegor under this mortgage; (3) default is made in the payment to the Mortgagee of any sum paid by the Mortgsgee under
the authority of any provision of this mortgage; (1) the Debt, or any part thereof, remains unpaid at maturity; (5} the interest of the Mortgages
in the Renl Estate bacomes endangered by reascn of the enforcement of any prior lien or ancumbrance therean: (8) any statement of lien 18 filed
againat the Real Estate, or any part thereof, under the statutes of Alabama relating to the liene of mechanics snd materialmen (without regard
Lo the sxistence or nonexistence ol the debt or the lien on which such statement is besed); (7T) any law is passed imposing or avthorizing the impoesition
of any specific tax upon this morigege or the Debt or permiiting or suthorizing the deduction of any such tax from the principal or intereat of
the Debt, or by virtue of which any tax, lien or aasessment upon the Real Estate shall be chargeable agninst the pwner of this morigage; (B} any
of the stipulations coniained in this mortgage is deciared invalid or inoperative by any court of competent jurisdiction; (8) Mortgegor, or eny of
them (a) shall apply for or consent to the appoiniment of & receiver, trustee or liquidator thereof or of the Real Estate or of all or a substantial
part of auch Morctgagor's assets, (b} be adjudicated a bankrupt or insclvent or file a voluniary petition in bankruptcy, {¢) fail, or sdmit in writing
such Mortgagor's inability genarally, to pay such Morigagor's debts ae they come due, {d) make a genieral assignioent for the benefit of creditors,
{¢) file a petition or an arnswer seoking reorganization or an arrangement with creditors or taking advantage of any insolvency law, or [} file
at answer admnitting the material allegations of, or consent to, or defsult in answering, & petition filed againet such Mortgagor in any bankrupiey,
reorganization or insolvency procesdings; or (10) an order for relief or other judgment or decree shall be entered by any court of compelent juriadiction,
approving a petition seeking liquidation or reorgenization of the Mortgagor, or any of them if more than one, dr appointing & receiver, truater
or liguidater of any Morigagor or of the Renl Estate or of all or a subatantial part of the sasets of any Mortgagor; Lhen, upon the happening
of any one or more of snid events, at the option of the Mortgages, the unpaid balance of the Debt shall al once become due and payable and
this mortgage shall be subject to forecloaure and may be foreclosed as now provided by law in case of past-due morigagen; and the Mortgagee
shall be puihorited to take possession of the Real Estate and, after giving at least twanty-one dayms notice of the time, place and terma of sale
by publication once a week for three consecutive weeks in some newspaper published in the county in which the Real Eastate is located, to sell
the Ronl Estats in front of the courthouse door of said county at public cutcry, to the highest bidder for cash, and to apply the proceeda of aaid
sale as follows: firat, to the axpense of advertising, selling and conveying the Real Estate and foreclosing this mortgage, including s reassnable
attorneys' fee; second, to tha payment of any amounta that have been spent, or that it may then be necessnry to apend, in paying insurance premiums,
liens or oither sncumbrances, with intereat thereon: third, to the payment in full of the balance of the Debt whether the eame shall or shall not
have fully matured at the date of snid sale, bet no interast shall be coliected beyond the day of sale; and, fourth, the balance, if any, to be paid
to the party or parties l.crn.rlnl of record to be the owner of the Real Estate at the time of the sale, after deducting the cost of ascertaining
who s such owner. The orlzaiur agross that the Mortgagee may bid ut any sale had under the terms of this morigage snd may purchase the
Real Entate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering
il in any other manner or it may be offered for sale and s0ld in any othermanner the Morigagee may tlect, .

The Mortgagor agrees to pay all costs, including reasonable attorneys' fees, incurred by the Mortgagee in collecting or securing or altempling
to collect or secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this mortgage against any lien or encumbrance
on the Real Estate, unless this morigage in herein axpressly made subject o any such lien or encumbrance; and/or all costs incurred in the loreclosure
of this mortgage, either under the power of sale contained herein, or by virtue of the decree of sny court of competant jurisdiction. The full amount
of such costs incurred by the Mortgagee shall be a part of the Debt and shall be secured by thie mortgage. The pirchaser at any such sale shall
be under no obligation to sse to the proper application of the purchase money. In the svent of a sale hereunder, Lhe Morigagee, or the owner of
the Debt and mortgage, or auctionesr, shall execute to the purchaser, for and in the name of the Morigegor, a atatutory warranty deed o the
Real Estate.

Piurgl or singular worda used herein to designate the undersigned shall be canstrued to refer to the maker or makers of this mortgage, whether
ahe oF E!'n«ufrt: natural persons, corporations, associations, pertnerships or other entities. All covenants and agreements herein made by the underaigned
ahall bind the heirs, personal representatives, successors and assigne of the undersigned; and every option, right and privilege herein reserved
ar secured to the Mortgagee, shall inure to the benefit of the Morigagee's successors and assigne.

In witnesn whereof, the undersigned Morigagor has thave) executed this inetrumestunder seal on the dale first written above.

_._"'{/""};“z'{’l‘ 'é’z"’ (SEAL

LARRY ALLEN RAINEY
R (SEAL)

. A85EAL)

PATRICIA DIANN RAINEY
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State of Alebama b
ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

-—HELBY County }

I, the undersigned authority, a Notary Public, in and for said county i said state, hereby certify that e e e,

________ _Larry Allen Rainey and Patricia Diann Rainey... e

whowse name(e) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me nn this day
that, being informed of the contents of said instrument, _t hey._ executed the same voluntarily on the day the same bears
date. :

Given under my hand and official seal this __15th day of July ek 19 . a8 .

otary Public

My commission exXpires: By Comaiasicn Expires Aok &, 1588

———— . e A ———— e e m s

NOTARY MUST AFFIX SEAL

L]

State of Alabama }
ACEKENOWLEDGEMENT FOR CORPORATION

County }

I, the undemigned authority, a Notary Public, in and for said county in said state, hereby certify that . _ ..

— whose name as of .. U |
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, heing
infurmed of the contents of aaid instrument, . he ... as such officer, and with full authurity. executed the same voluntarily
for and aB the act of said corporation.
Given under my hand and official seal this day of ... _ . L 19
N Notary Put;iih

My commission expires:

[EE—T N L -

NOTARY MUST AFFIX SEAL

State of Alabama b
ACKNOWLEDGEMENT FOR PARTNERSHIP

e County b

1. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that _______ . . ..

—_— m.rraswrTrEer

—— ETR
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f— —_r fm———t A= P —_—— J—

[ — rmr

whose name(s) as {general) {limited} N { oo .partrerigyof __ . .. .

e e e — . Baln) - T ... {general) limmited)
partnership, and whose name(s) is (are} signed to the foregoing instrument, and who i8 {are) known to me. acknowledged before
me on this day that, being informed of the contents of said instrument, . _he __asspuch . ... . ___ .. partners),
and with full authority, executed the same voluntarily for and as the act of said parinership.

{(:iven under my hand and official seal this __ __ .. day of .._ e e LY

i

Notary Puhl_ib"
My commission expires:

NOTARY MUST AFFIX SEAL

- Page 3



LD P T, T Y R S
. "r

&

Parcel "B" as shown by map of Lola M. Rainey Subdivision, as recordeed in Map Book
17, Page 31, in the Probate Office of Shelby County, Alabama, more particularly
described as follows: o - - -

PARCEL B: Begin at the Southwest corner of the NW 1/4 of 8W 1/4, Section 9, Township

) L]

22 South, Range 1 West; thence run Northerly along the west boundary of said 1/4-1/4
for a distance of 858.61 feet to a point; thence turn an angle of 88 degrees 28
- minutes 43 seconds to the right and run easterly for a distance of 449.96 feet to a

paint;;thence“turn.an'aﬂgle'nf 9] degrees 31 minutes 17 seconds to the right gnd rum

southerly for a distance of 856.90 feet to 2 point, being a point on thé south

boundary line of said 1/4-1/4; thence turn an angle of 88 degrees 15 minutes 42

seconds to the right and run westerly along the south boundary of said 1/4-1/4 for a
distance of 450.00 feet to the point of beginning. Said parcel is lying in the NW 1/4
'ﬂf thE'SW'l/4 of Section 9, Township 22 South, Range l West, Shelby County, Alabama.
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