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MORTGAGE
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- STATE OF ALABAMA

Shelby COUNTY } KNOW ALL MEN BY THESE PRESENTS: That Whereas. .

puC, Inc., a4 corporation
ihereinafier called “Mortgagors”, whether one or mare) are justly indebied 10

First Faderal Bank, a Federal Savings Bank

ihereinalter called "Mortgagee™. whether one or morel. 10 the sum
of Thirty-Four Thousand Five Hundred and No/100ths Dollars
b 34,500,00 ), evidenced by a note of even date.

Ins& 1*1993-2?544
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And Whereas, Mortgagors agreed. in incurring said M%I]WMH be given 10 secure the prompt payment
thereof, :
NOW THEREFORE. in considerstion of the premises, said Mortgagors,
DWC, Inc., & corporation

and ajl others executing this mortgage, do hereby grant, bargsin, seil and convey unto the Mortgagee the following described real
estate, situated in Shelby County, State of Alabama. to wit.

Lot 10, according to the Survey of Silverlgaf, Phase 1, a® recorded in Map Book
24 page 16 in the Probate Office of Shelby County, Alabama; being eituated 1in
Shelby County, Alabama,

The proceeds of this loan have been applied on the purchase pticn of the
property described herein.

' Said property is warranied free from alt incumbrances and against any adverse chinu.rmm as sated above
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" To Have snd 10 Hold the above granted property unto the said Morigagee, Moregagee's successors, hein, and assigns lorever: and for the ﬁumit.nl'

further securing the payment of said indebledness, the undersigned agrees to pay all Lares of assessments when impused legatly upon ssid premises, aivd
shouild default be made in the payment of same, the said Morigagee may at Morigagee's option pay off the same; and 1o [urther secure sasd mdebizdness,
firsd above named undersigned agrees to keep the improvemends on said real estale insured againsi loss or damage by fire; lightning and tornado for
the fair and reusonable insurable value thereof, in companics salisfaciory 10 the Morigagee. with loss. if sny payable 10 sail Mongagee, as Mortgagee’s
interest may appear. and 10 prompily deliver said policies, or any renewal of said policies (0 said Morigagee; snd if undersigned (ail 1 keep sakl properity
insured as above specified, or Tail to deliver said insurance policies 1o said Mortgagee, then the said Monigagee, or assigns. may ai Mortgagee's option
insure said property for said sum, for Mortgagee's own benelit, the policy il collecied, 10 be credited on said indehtedness, less cost of collecting samc.

; ail amounis so expended by said Mocigagee for Laxes, assessments or insurance, shali become a debd to said Mortgagee oc assighs, sdditional o the del
" hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mortgagee. or mssigns. and be a1 onke
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Upon condition, however, that if the said Morigagor pays said indebtedness. and reimburses said Morigagee or assigns for any smounts Morigagees
may have expended for 1axcs, asscssments, and insurance, and interest thereon, then this conveyance 10 be null and voud: but should delaull be made
in the payment of any sums expended by the said Morigagee or assigns, or should said indebtedness hereby secured. or any part thereol. or the mierew
(hereon. remain unpaid al maturity, of should the interest of said Morigagee or assigns in said property hecome endangered by reason of the enlorcement
of any prior lien or incumbrance Lhercon, so as lo endanger the debt hereby secured, then in any one of said events. the whole of waid indebiedness
herehy secured shall a1 once become due nnd paysble. and Lhis morigage be subject 10 foreclosure 35 now provided by the law in case ol past due morigages.
and the said Morigagee. agents or assigns. shail be suthorized 10 ake possession of the premises hereby conveyed, and with or wathout first wking possession,
alier giving twenty-une days’ notice, by publishing once & week for three consecutive weeks, the lime, pace and terms of sale, by publication in some
newspaper published in County and State, sefl the same in lots or parcels or on masse as Mortgagee. agents or sssigns deem best. w (rom of the Cournt
House door of said County, (or the division thereof} where said properiy is localed, al public oulcry. to the highest bidder lor cash. and apply the proceeds
of the sale’ First, 10 the expense of advertising, selling and conveying, including a reasonable anorney’s fee: Second, 10 the payment of any amounts
thai may have heen expeaded, or thal it may Lthen be necessary to expend. in paying insurance. taxes, or other incumbrances. with interest {thereon,
Third, 1o the paymeni of said indebledness in full, whether the same shall or shall not have fully matured at the date of said sale, but nio interest shatl
be collected beyond the day of sale; and Fourth, the balance, if any, 10 be 1urned over 10 the sawd Morigagor and undersigned lurther ageee that s
Mortgagee. agents, or assigns may bid al said sake and purchase said property, if the highest ndder (herefor. and undersigned further agree 10 pay a
reasonable attorney's fee 10 said Morigagee or assigns, for the foreclosure of this morigage in Chancery. should the sanic be so foreckised. sad fee w
be a part of the debt hemby secured.

IN WITNESS WHEREOF the undersigned
DMC, Inc,, a&a corporation

have hereunto set its signature and scul, this 16th gy o | July 19 98
WG nIne. A L . SEALS
By S Lt _é > T BEAL
Daniel B. Whitman, President
4 et — _ {SEALI
S S - s . (SEAL
e 1 -thf—i-%a-ilm —
THE STATE of
COUNTY oy 1 99a-27344
. ﬂg . 48 PH QERANT %_}%ﬁl:. in and for said County, in said stale.
PROB
— 1y JUDGE OF
hereby certify that QELWWWN 62,75
whose name signed to the foregoing conveyance, and who known to me acknowledged before me on this day, thal
being informed of the contents of the conveyance executed the same voluntarily on the day the same bears date.
Given under my hand and olficisl seal this day of .19
- Notary Public
THE STATE of Alabama
Shelby COUNTY }
1. the undersigned a Notary Public in and for said county, in said Slaie.
hereby cerlify that Daniel B. Whitman
whose name as Preaident ol DWC, Inc. . & corporation.

is signed lo the forcgoing conveyance, and who is known 10 me acknowledged before me on this day. lhat
being informed of the conteuts of such conveyance, he, as such offl nd with full authority, executed the same voluntanly lor

and as the act of said corporation. .
Given under my hand and official seal this 16th .19 9B
Notary Publ
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COUNTY OF

1300 East Park Drive, Sulte 302

Birmingham, Alabama 35235
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