- R -

888-404969 .

=
e
;.

AMENDMENT TO EQUITY ASSETLINE MORTGAGE (OPEN-END MORTGAGE)

THE MORTGAGORS: THE MORTGAGEE: a
Mary Ann Lee REGIONS BANK a Al
} 0 n.ﬁl P
Joe W. Lee P. 0. BOX 216 f &V
= - N s
65 Dogwood Drive 2964 PELHAM PARKWAY © E “‘Hg
Siree! Address or P. 0. BOx Sireat Address or P. O. Box g: 2 &
; !
Chelsea, Alabama 35043 PELHAM, ALABAMA 35124 i ‘aﬂrg
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STATE OF ALABAMA

| SHELRBY
COUNTY OF

R

This AMENDMENT TO EQUITY ASSETLINE MORTGAQGE (this “Amendment’’} is made belween. T PP

~-Mary Ann Lee and husband, Joe W. Lee——

Jp— - A vm e m——— e BT T ox m SR mrrms—= e e

14th July 198

_day ol

April 8 19 98

—_——rn.s el

{the "Morigagora”)and REGIONS BANK, an Alabama banking corporation (the “Mortgagee'), this
)

i

The Morigagors previously executed an Equity AssatLine Montgage in tavor of the Mortgagee dated . i .
(the '*Murtg-ga'g. ascuring advances made or to be made under an opsn-and creditl agreement caliad the Equily Assetline Agreement between the

Mortgagors and the Mangages, dated April 8 : 19.& (the "Agreamant"), and the Morigage was fllad In the Oifice of tha Judge ot

- Ingtrument 1998-13913
Probate of ___ ohelby County, Alabama on____APTil 17 49 98 andrecorded in atpage. . .. . _;and

The Mortgagors and the Morigagee have #xacutsd an Amandment to Equity AssetLine Agreement, increasing the Mortgagors’ line of cradH (the

“Lina of Credit"} under the Agreament lfom § 20,000.00 to$ 25,000.00 and it is necessary 1o amand the Mortgage 80 a3 10
sacure this increase in the Line of Cradit, 10 clarily certain provisions of the Morigage and lo make certain other changes.

NOW THEREFORE, for valuable consideration, the recelpt and sufficlency of which the parties acknowledge, and 1o secure the paymant ol
(a) all advances the Morigagee praviously or from time 1o time heraa fter makes to tha Mortgagors under the Agreement, Or any oxtension ofF renewal
thereot, up to & maximum principal amount at any on# tima outstanding not exceeding the Ling of Credit; (D} atl FINANCE CHARGES payabla on such
advances, or any part thereof; (c) all other charges, costs and expansaes the Mortgagors now or later owa 1o the Mortgagee under the Agreement, and
any extenslon or renawai thereof; (d) all advances the Morgagee makes to the Morigagors under the termns of the Mortgage, as amended, and (8} o
aecure compllance with all of the stipulations contalned in the Agreement, as amended, and in tha Mortgage, as hergin amended, the Mortgagors and
the Morigagee agres as follows:

1. The Mortgage |a amended 10 ascure the paymant of the increase in the Line of Credit to an aggregate unpald principgal balance of
_TWENTY FIVE THOUSAND AND NO/100 —————r———— —— - .. Dollars, $._. ..
2. The Mortgage sacures only those advances theq Morigagee previously made or hereafier makes to 1he Mortigagors unde! the Agreement,

ag amended, and any renewala or extenalons thereof, up to a maximum principal amount at any one time oulstanding nol exceeding the increased Ling of
Crudit,

3. The Mortgagors shall comply and cause the real properiy secured by the Mortgage, as amended (the *'Proparty '), to comply with alt ap-
plicable environmental laws and will not use the Property In a mannar that whi result in the disposal or any other release of any substance of matarial
aa may be defined as a hazardous or foxic substance (all such substances hereafter called “Hazardous Substances') under any applicable tederal,
stite or local environmantal iaw, ordinance, onder, rula or ragulation (collecilvely, the “Epvironmental Laws’) on of 1¢ the Properly. The Morigagors
covenan! and agree to keep or cause the Property to be kept free of any Hazardous Substances. in response o tha presenca of any Hazardous Sub
signces under or about the Propsrty, the Mortgagora shall immediately take, at the Morigagors’ sole expanss, all ramedlal action required by any ap-
plicable Environmental Laws or any |udgment, decree, sattiement or compromiss in respecy to any clalms thersunder. The Mortgagors shall im-
mediately notify the Mortgages In writing of the discovery of any Hazardous Substances on, vnder or about the Property or any clalms in connaclion
with the Property ragarding Hazardous Subslances of nhazardous conditions arlsing from Hazardous Substances.

4. The Mortgagors hereby agree to defend, indemnlty and hold the Mortgages and i1s directors, officers, agents and employees harmlgss
from and againat alt claima, demands, causes of actlon, liabllities, loBpas, costs and expensas (including without limitation reasonable attomeys’
fges) ariaing from or In connection with any releasas or discharges of any Hazardous Substances on, in of under the Proparty, including without limile
tian remedlal invastigation and feaslbility study costs, clean-up costs and other responge costs incurred by the Mortgagee undar the Environmantal
Laws. Tha obligatione and liablilties of the Mortgagors under this paragraph shall survive the foreclosure of the Mortgage, as amendad, or the deltvery

of a deed In lleu of foreciosurs thareof.

5. It the Property |8 a condominium or a plannad unil davelopment, the Mortgagors shall comply with a!l of the Morigagors’ obligations
under the declaration of covenants, the bylaws and the regulations governing the condominium or ptanned unil development.
[

. B. The Morigage |s amended t0 provide that the Mortgage shall continue in full force and atfect until (i) the Mortgagors shall have tully
paid the indebtedness thereby sacy red; (II) tha Mortgagors shall have fully perfcrmed all obligations imposed on tham under tha Agreement, a3 amand-
ec and (i) The Morigagee actually raceolves, at the address shown on the Mortgagors' monthiy statemant |ssued (n connaction with tha Agrgement_a
wiitten requast to aatisty the Mortgage from the Mortgagors and all othar persons who hava the righi to requlre the Mortgagee to sxiend advancas
urwdar the Agreament.
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T This Amendment shall bind the Mortgagors' helrs, 5UCCeasors and assigns, but the Morigagors may not assign any of Ihe Mortgagors’ i
obligatlions under this Amendment or the Mortgage without the Mortgagee's writtean consent. All covanants and agreements of the Marigagors In the L
Morgage and thia Amendment shall be joint and several. Any cosigner of the Morigage or this Amendment who does not execule the Agreement of the f
Amaéndment to Equity AssetlLine Agreaments between the Mortgagors and the Morigageae ia cosigning the Morigege, as amanded, only o margage, .~—
bnr%nin. aeil, grant and convay that cosigner's Intarest in the Property to the Morigages under the terms ol the Mortgage, as amended, and agrees thal g
the Mortgagee and any of the Mortgagors may agres o extend, modify, forbear or make any othar accommaodation with regard 10 the Morigage, s

amended, or the Agreement without the coslg net' s consent and without releasing the cosigner or modifying the Mortgage, as armended, a8 1o thal co-

sigrjer's intaresa! in the Property.

th
B. Il any provision of this Amandmeni is unenforceable, that will not aftect the valldity of any other proviaion hareot ot any provision ug
the Mortgagé. M
11V
i -
B Thia Amendment wiil be Interpreied under and governed by ihe laws of Alabama. E |
th
10, Tha Mortgagors ratity and conflrm the conveyance of the Morigage and all the tarms, covenanis and conditions thereof, except as™
amandad by this Amendment. . *»
+
IN WITNESS WHEREOF, the Mortgagors and the Morigagos have sxecuted this Amendment under ssal on this 14th 44y of . . E
July 19 98 =
I.MQH}?#;EGHE: 7 MORTGAGEE:
. I,.r'* /r i':} , fy/ ‘ o
A I N (BEAL) REGIONS BANK
Mar n/Lee 7
& M ! Jj-ﬂ—-’ {EEﬁL] By: Bil ly J qnﬂﬂ L
. Lee
is Instrument was prepared by: Karen Nelson Title: _loan Officer e
P O Box 216
Pelham AL 35124 $ )

For good and valuable conalderation, the recelpt and aufficiency of which ars hereby acknowiedged, the undersigned morigages, grants, bargains,
salls and conveys to the Morigagee the interest of tha undersignad in the Proparty for the purpose of securing the indebtedness of tha Morigegors to the

Mortgages under the Agreement, aB amended.

CO-MORTGAGOR CO-MORTGAGOR

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF ALABAMA

county oF ___ SHELBY
, the undersigned authority , a Notary Public In and for said County, In said State, heraby certify thal
i
Mary Ann lLee and Joe W. Lee whose name _ 8T8 gignad to the foregoing Instrument, and who AT€ __ knowntome,

acknowiedged before me on this day that, being informead of the contenis of the Instrument, they gaxscuted the same voluniarly on tha day the
same bears date.

Given under my hand and ot this l4th Jay of_._ -]“1.?' 1998

" Notary Pubiic

by MRS ST e

My commission explres:____ August 17 2001

[Notarial Seal]

INDIYIDUAL ACKNOWLEDQEMENT

STATE OF ALABAMA

COUNTY OF _
1

t, & Notary Public in and lor sald County, in said State, hereby certify thal
. — , whosa name signed to the toregoing Instrumant, and who known 10 ma,
acknowledged betore me on this day that, being Informed of the contants of the instrument, . exscuted the same voluntarlly on the day the
same bears dats.

i
Given under my hand and official sanl thia day of 19 .

Inst & 4199827903

Notary Public
My commission expires:__9¢/R0/19338-F 73509
01356 PM CERTIFIED

[Notarial Seal]  SHELBY COUNTY JURGE OF PRUBATE
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