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This instrument was prepared by FIRST BANK OF CHILDERSBURG | (name)
P-0. FOX 414, CUELSER, AL.. 35043 . . . (address).
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DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ... JULY. 10, 1398 ... .. B the
parties, their addresses and tax identification numbers, if required, are as follows: -
MORTGAGOR: HERBERT WAYNE HARRISON JEANNIE E. HARRISON
HUSBAND WIFE
9074 OLD HWY 280 9074 QLD HWY 280
CHEISEA, Al 35043 CHELSEA, AL 35043
4 1
If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgments.
LENDER: FIRST BANK OF CHILDERSBURG, CHELSEA BRANCH

ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF ALABAMA
16712 HWY 280 ~ P O BOX 414
CHELSEA, AL 35043

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Mortgagor grants, bargains,
conveys, sells and mortgages to Lender, with power of sale, the following described property:

SEERS, 0 ERRTE T 2 AT AR AR AR B S B

The property is located in S Y | P
(County)
9285 OLD HWY 280 ... CGHELSEA , Alabama 32943, .. ..
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and ripanan rights,
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or at
any time in the future, be part of the rea) estate described above (all referred to as "Property”). When the Secured Debl
(hereafter defined) is paid in full and all underlying agreements have been terminated, this Mortgage will become null and

void.,
|

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instnsment at any one time shall not
exceed § 26,076,250 . This limitation of amount does not include interest and other fees and

lllllllllllllllllllllllllllllllllllllllllllll

charges validlg made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under the
terms of this Security qnstrumant to protect Lender's security and to perform any of the covenants contained in this Secunty

Instrument.

SEC'URED DERT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include ltems such as borrowers' names, note amouns, inierest raies, maturity dases, etc.)
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11.

12.

13.

C. All obligations M owes to Lendec, which may later arise, to the extent not prohibited by law, including, but not
limited to, liabilities for overdrafts relating to any deposit scocount agreement betwedn Mortgagor and Lender.

k

D. All widitional sums advanced and expenses incurred by Lender for insunng, ing or otharwise protacting the
Prop«tyntndiuvﬂuudmynﬂwmm expmmincumdbymmﬁumwapthilmmy

ThiuSec:l.u'itjlnmumtwillnmmnmyulhudohtifm&ilnngivemymqtﬁradmﬁn&ufhﬁ;htufm

PAYMENTS. M agrees thet all pe under the Secured Delt will be paid when due and in accordance with the
terms of the Secured andd this Security Instrument.

WARRANTYDFT_%!:H wmuwhﬁﬂuhwmuyﬁmﬁeﬂmm?aﬁvgdbyME
Slnu“.ty h'hm tﬂ Fmﬁ mm- ] mus’! [ m:ltwei WI W 0 r III:WI}'.
Mortgagor also warrants that the Propesty is unencumbered, except for encumbrances noted above.

PRIOR SECURITY INTERESTS, With regard to any other mortgage, deed of trust, security agreement or other lien
documtlhﬂcnﬁd:priunmﬁlyinhuﬂarmmhzmumhhw, Mortgagor agrees: v

A. To make all payrmeats when due and to perform or comply with all covenants.
F
B. mwymmm“ymmuwwvummmemm.

C.Nnthudhwﬂymndiﬁuﬁmuumﬁmnf,mwmyfum-dvmm“ymtaurngrmmtm:umi
by the lien document without Lender’s prior written t.

CLAIMS AGAINST TITLE. will pay all taxes, siscssments, liens, encumbrances, lease payments, ground rents,
utilities, and other charges ing to the Property when due. Lander may require Mortgagor to provide 1o Lander copies of all
noticee that such amounts sre and the recespts W's peyment. Mortgagor will defend title to the
Property against any claims that would impair tho Lien of this ity Instrument. Mortgagor agrees to assign {0 Lander, as
mc[uauadg;l.,endu.ln ights, claims or defenses Mortgagor may have against parties who supply labor or materials to
munmnmw&axrm
DUE ON SALE OR ENCUMBRANCE. Lender may, st its option, declare the entire balance of the Secured Debt to be
1immediatel dunmdpl)'.bhupmthecmﬁnnnf.nrmm for the creation of, any lisn, encumbrance, transfer or sale of the
Property. This right is to the restrictions imposed by federal law {12 C.F.R. 591), as applicable. This covenant shall
runt with the Property and remain in effect until the Secured Debt is paid in full and this Security Instrument is reloased.

:Eamdl TY comm mmmnmsﬂm NSPECTM h::}N. Murtgn;ﬂul;:rill keep the Property in good d;m;lditim -.m#
repairs are nacessary. Mortpagor commit or sny waste, impairment, or ioration o
the Property. x Wil keep thé Propecty free of noxious weeds and grasses. Mortgagor agrees that the nature of the
occupancy and use not substentially change without Lender’s prior written consent. Mortgagor will not permit any change
in any license, restrictive covenant or essement without Lender’s pri uﬁmm.Mnﬂ:gm“ﬁllnntifymeLrnrﬂ]
demands, proceaedings, cizims snd actions against Mortgagor, and mylounrdmugatnthegwy

Lender or Lender’s may, i Lender’s option, eater the at any reasonable time for the purpose of inspecting the
Pw.mmu notice at the time of or mlispecﬁmmb'{fyinilmmuhlcpurpnnforme
inspection. Any inspection of the shall be eatirely for Lender’s benefit and Mortgagor will in no way rely on

Lender's inspection.

AUTHORITY TO PERFORM, If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. M appoints Lender as atiormey in
fact to sign M S NETEO OT pay any amount necessary for performance. Leoder’s right to perform for Mortg shall
not create an obli 0 perform, and ‘:fuﬂmmperformudﬂnut;aelm from exercising any of 's
other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not carried on in a

lo manner, Londer may take all steps necessary to protect Lender's security interest in the Property, including
completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, conveys, selis and mortgages to Lender
as additional security all the right, title and interest in and to any and all existing or future leases, subleases, and any other
wﬁttmmvuhlmfmhmmd of any portion of the Property, including any extansions, renewals,

' tutions of such agreements allrufm-edtun'l.m'}andmu.immdﬁmﬁts{nllmfenﬁmu
*Reats"). Mortgagor will promptly provide Lender with true and correct copies of all existing and ture Leases. Mortgagor
may acl.malw,nqjoymdmlheﬂmumlongﬂh{onﬂgmismtindaﬁultunderth:letmnnflhjshcuﬁty

Mort that this asei is immediately offective between the parties to this Security Instrument. Mortgagor

' i ive as to third parties on the recording of this Mortgage, and that this assignment will
remain in effsct during any redemption period uati] the Secured Debt is satisfied and all underlying agreements are ended, and
thﬂthilﬂ?ilmérmbhl when Lender takes actual i nfmmm,whmnmﬂvuislppointed,mm
Lender notifies Mortgagor of the defasult and demands thet Wﬂﬂmmup}'ﬂlﬁamﬂmtﬁdimﬂﬂyw
m.mmmdm,umwmwmmndaumm any payment of Rents in Mortgagor’s
posseasion and will receive any Rents in trust for Lendor and will not commingle the Rents with any other funds. Any amounts

collected will be as provided ’:‘nlﬁl Smmna;y Instrument. Mmt%?rmnmhﬂnlmdﬁ t exists un:ierh thathﬁ meft:;
any applicable » Mortgagor agroes (o maintain and require any teaant to comply wit terms o
Leases and applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply with the
provisions of any lesss if this Security Instrument is on & leasehold. If the Property includes a unit in & condominium,

. ) ‘L page 2 of 4}
© 1994 Sankars Bystom, ing., B0, Cloust, MM {1-800-307-234 1} Perm RE-MTG-AL &/20/04 HL‘ _€3\B.¢._




14,

16.

17,

18.

19,

' nfthﬂ#hm

timn-dmonrlplmdll_liﬂhwdopmmt, Wlﬂ of Mortgagor's duties under the covenants, by-lwws, or
regulations of the condomriniwm or plasned wunit ~

DEFAULT. _Mm'lpgdt_}vﬂl?h in ‘dofault if any perty obligated on the Secured Debt fails to make payment when due.

Mortgagor will be i default if a B occurs under the torms of this Security Instrument or any other document execuiled for
thomofm‘.% witlg oc guecantyis, uwmamzm belief by Leniler that Lender at nny timee is
i nepect AR Ml tn or ditity cidigaied on fhe Secured Debt of that the prospect of sny peyment or the value of

St E ' L aeqE T i “ PTeud o R . | : |

Pk’ inatimuces, fecersii snd stabe fw will require Leoder to provide Mortgagor with hotice
other Botices and may eetsblish time schedules for foreclosure actions. Subject to these limitations, if
any, Lmdurmy_mhmﬂn&nmdbubtmdfmwhnﬁﬁwtymtinnmnﬂpmidndbthifﬂw
is in default.

At the option of Leader, all or sny part of the Mlﬂchtgu,mmdhm;ndpﬁncipdshauhnmméimmdhmly
dusmdmﬂe.nﬂugivi:ﬂmduif jred by law, upon the occurrence of a defsult or anytime thereafier. In addition,
Lender be eatitled to all the remedies provided by law, inchuding without limitation, the power to sell the Property, the

terms of the Secured Dobt, this Security Instrument and any related documents. All remedies are distinct, cumulative and oot
exclusive, and the Looder is entitled to all remnedies provided at law or equity, whether or not expressly set forth. The

by Lender of sny sum in of partial psyment on the Secured Debt after the balance is due or ia accelerated
or after foreclomire proceedings are shall not constitote a waiver of Lender's right to require complete cure of any existing
default. By not exercising any remedy on Mortgagor’s default, Lender docs not waive Lender’s right to later consider the event
& default if it continues or happena agsin.

If Lender initintes & judicial foreclosure, Londer shall give the notices as required by applicable law. If Lender invokes the
puwan::d:Ia,LmduMpubM ﬂ:cmhu;h'nfuln,udmta“mL:ld'rﬂur wdmw';mEhYJPHMle
law. nriudaﬂ‘&ouypum PT‘I‘YHIIIY . y the the in the manner
required by applicable law. The sale of any part of the Moﬂywulfommﬁ’mommw.mmy
remaining Property shall continue to secure any unsati Secured Debt and Lender may further foreclose under the power of
sale or by judicial foreclosure. &

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when prohibited
by law, Mo agrees to pay all of Lender’s expenses if M breaches any covenant in this Secunty Instrumeat.
Mortgagor will also psy on demand any amount incurred by for insuring, inspecting, preserving or ctherwise
protecting the Property and Lender’s secunty interest. Theso expensos will bear interest from the date of the payment until paid
in full at the highest intervet rate in effect as ided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and
expenses incurred by Lender in ing, ing or protecting Lender’s rights and remedies under this Security Instrumeat.
This amount may inclods, dut:is wol m*m'mmmmmww.ms&mﬁqm:
shall remain in effect until released. Mortgagor agrees (o pay for any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES, As used in this section, {1) Environmental Law means,
without limitstion, the Comprebensive Environmentsal Response, Compeasation and Liability Act (CERCLA, 42 U.5.C. 9601
ot 36q.), and all other foderal, state and local laws, regulations, ordinances, court orders, aliorney genersi opinions of
interpretive letters concorning the public heslth, safety, welfare, environment or a hazardous substance; and (2) Hazardous
Substance means any toxic, radioactive or hazardous material, wasto, Hlutant or contaminant which has charsctenstics which
mmmw«m&dmmmthawucmm, safety, welfare or environment. The term
includes, without limitation, any substances defined as "hazardous materisl,” “toxic substances,” °hazardous waste” or
"hazardous substance” under any Environmental Law. ;

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Leader, no Hazardous Substance is or will be {ocated,
stored or released on or in the .mmicﬁundounm;pplytusmﬂrnﬁﬁwomerdousSuhﬂmthu
are generally recognized to be appropriste for the normal use and meaintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are, and
shall remasn in full compliance with any applicable Environmental Law.

C. Mortgagor shal] immedistely notify Lender if a release or threatened release of a Hazardous Substance occurs on, uader
or about the Property or there is a violation of any Environmental Law concerniag the Property. In such an event,
Mortgagor shall take sll necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall mmmxmﬁfymmmmnmuuwmmmmwmm
threatened investigation, clnm,nrmendmc' relating to the relesse or roloase of any Hazardous Substance or
the violation of any Eavironmentsl Law. !

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatenod action, by pnivate or public
mﬁﬁumwumnynnﬂ the Property through condemnation, eminent domain, or any other means. Mortgagor

toinluﬁminhlw‘:minmyofmmmwmﬁmmcm.Hoﬂmmwm
Lender the of any sward or claim for dameges connected with a condemnation or other taking of all or any part of the
Property. MWMMMFM wiﬂbadﬂﬁedupmvidedin&ﬁsmm Instrument. This
assignment of proceeds is subject to the terms o mypriurﬁnwlge. of trust, security agreement or liea document.

[NSURANCE.Moﬂmonhﬂlbop?mpmyinmmdqﬂuﬂlnssbyﬁm,ﬂuod.thaﬁmdoﬂmhanrdsmdrisksmm:bly
amciﬂed“ﬁﬁmw&ntﬂlh,typawhﬂﬁm.Thi!i.nmrlnmshlllbemninllmed' in the amounts and for the periods
that Leader requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender’s approval,
which shall not be unreasonsbly withheld. If Mo fails to maintain the coverage described above, Londer may, al

" Lender’s option, obtain coverage to protect Lender’s i in the Property according to the terme of this Security Instrumeant.

All 'murmpoliciumdmawﬂuhallhemopubiam Lender and shall include s standard "mortgage clause” and, where
applicable, "loss payee clause.” Mortgagor shall immediately potify Lender of cancellation or termination of the insurance.
Lender shall have the right to bold the policies and renewals, If Lender requires, Mortgagor shall immediately give to Lender
all receipts of paid premiums and renewal potices. Upon loss, M r shall give immediate notice to the insurance camer
and Lender. Lender may make proof of loss if not immedistely by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to the
Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or

ﬁ{b’;{*}' page 3 o
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21.

22.

24.

16.

Lol J

postpone the due date of the scheduled paymeat nor change the amount of any paymeal. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

ESCROW FOR TAXES AND INSURANCE, Unless otherwise provided in a separate agreement, Mortgagor will not be
required to pay to Leader funds for taxes and insurance in escrow. .

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide lo Leader upon request, any
financial statement or information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security Instrument and Lender’s lien status on the Property. .

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this
Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but does not sign an evideace of debt,
Mortgagor does so only to morigage Mortgagor’s interest in the Property to secure payment of the Secured Debt and
Mortgagor does not agres o be personally liable on the Secured Debt. If this Security Instrument secures a guaranty between
Lender and Mortgagor, Mortgagor agrees to waive aay rights that may prevent Lender from bringing any action or claim
against Mortgagor or any party indebted under the obligation. These rights may include, but are not limited to, any
anti-deficiency or one-action laws. Mortgagor agrees that Lender and any party to this Security Instrument may extend, modity
or make any change in the terms of this Security Instrument or any evidence of debt without Mortgagor’'s consent, Such &
change will not release Mortgagor from the terms of this Security Instrument. The duties and benefits of this Security
instrument shall bind and benefit the successors and assigns of Mortgagor and Lender.

. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Secunty Instrument is governed by the laws of the

jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated, This Security Instrument may not be amended or
modified by oral agresment. Any section in this Security Instrument, attachmerits, or any agreement related to the Secured
Debt that conflicts with applicable law will not be effeciyve, unless that law expressly or impliedly permits the vanations by
written agreement. If any section of this Security Instrument cannot be enforced according to its terms, that section will be
severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used, the singular shall
include the plural and the plural the singular. The captions and headings of the sections of this Secunty Instrument are for
convenience only and are not to be used to interpret or define the terms of this Security Instrument. Time is of the essence in

this Security Instrument.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail to
the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in writing. Notice to
one mortgagor will be deemed to be notice to all mortgagors.

. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement rights relating to the Property.

OTHER TERMS. If checked, the following are applicable to this Security Instrument:

Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may he
reduced to & zero balance, this Security Instrument will remain in effect until released.

Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement on

the Property.

Fixture Filing. Mortgagor grants to Lender & security ihterest in all goods that Mortgagor owns now of in the future
and that are or will become fixtures related to the Property. This Security lastrument suffices as a financing statement
and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the Umform
Commercial Code.

[J Riders, The covenants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Security Instrument. [Check all applicable boxes]

[} Condominium Rider Planned Unit Development Rider [ Other ....ooooovviiii
(] Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Security Instrument and 1 any
attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.

4 1 F

{Wilncas an 1o all signaturen)

F +

(Signature HERBERT WAYNE HARRISON (Date)

LT Doe oo (sead xgzw,cf”% .......... R Seal

(Sightre) TEANNIE E. HARRISON (Daie)

....................................................................... dnas I e L R R T A R T A R R R R LI el i

(Wilnesa as 10 all signatures)

ACKNOWLEDGMENT:

STATE OF ALABAMA e COUNTY OF SHELBY ... 5.
I, & notary public, hereby certify that HERBERT WAYNE HARRISON AND JEANNIE E. HFLRRIEIJNJ

whose name(s) j&/are signed to the foregoing conveyance,

{lrdrvidusl) e L R T SR L E R R R AR R LR i
! and who M/are known to me, acknowledged before me on this day that, being informed of the contents of the
conveyance, DESNE/they executed the same voluntarily on the day the same bears date. Given under my hand this
........ 1OTH . day Of covevresreerneenn Y, (1998
My commussion expires: <4 j
san e A4 X.
GREGORY S. GRAHAM
£ 1994 Barkers Syatems. Inc.. St. Clowd, MM [1-800-3087-2341} Form RE-MTG-AL 8720/84 (page ¥ of 4}

T T e g e

e ————

L e el

ik i



- ‘T "r-h"'l-"'.-.:E;- ""'-1:4.'-':u-=:';=r'-\.m. -._E_ o

: SEE ATTACHED EXHIBIT “A"

 Begin at the SE corner of SEl/4 of 5E1/4 of Section 20, Township 19,
Range 1 East, and run 142 feet Waest for a point of beginning, run Norxth
22 feat to rlght-af—way of Florida Shﬂrt routa; thence West 210 feet;
thence south 19 feet; thaence East 210 feet to the point of beginning,

~"1/8 of an acre more or less. Also beginning at NE corner of NEl1/4 of

- Section 29, Taﬂnahtp 19, Rangn ‘1 East, run West 142 feet for a point of

_'bnginnlng, then run South 2401/2 feet; thence West 210 feet; thence
_Nbrth 243 feeat, thence aeast: 210 feaet to point of beginning, making one

~and 1/8 (1 1/3} acre, more or less. -
This is the Executrix under the will of Mhry Lee McWhorter deceased.
Filed in Case No.36-346.

SIGNED FOR IDENTIFICATION ONLY

0B, Sutly
WM. Buyes

9‘—5’%&@@/

TAX PARCEL NUMBER: 58-08-9-29-0-001-004
#
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‘ NON-OWNER OCCUPANCY RIDER

THIS NON-OWNER OCCUPANCY RIDER is made this ___ 10TH day of_JULY, 1998
, and is incorporated into and shall be deemed to amend and supplemeat the

Mnﬂma.DeadumenurSwuﬁtyM(Smunty Inﬁmmt'}nfthemdm;lmbythemdmu;md
(Bormwnr }mmnnmwutﬂmm__ 5K OF CHEDERGPUNG, (ILLSha DNGYWE

| ( "der') of tha same dal:n and covering the Property described in the

Security Instrument and located at: ,
5285 OLD HWY 280, CHEISEA, AL, 35043

| Fropesy Addresd]

In modification of and notwithstanding the provisions of Pn:lgmph 6 of the Secunity Instrument, Borrower
represents that (s)he does not intend to occupy the property described in the Security Instrument as a principal

residence.

BY SIGNING BELOW, Borrower agrees {0 the reprasenﬁtiuns contained in this Non-Owner Occupancy Rider.

X 7"1["4/{,—{{7_ w‘;’“‘"“‘“ / 7Z—\"\1 (SEAL}

HERBERT WAYNE HARRISON Borrower

X T A nce ; /’4"— (SEAL;
E E. HARRISON Borrowe

fof 1}
Bankers Sysimma, inc., St Cloud, MN i1-800-397-2341} Form NOO-R 17703 ipsge | o
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PAYMENT RIDER

THIS PAYMENT RIDER is made this ..... 1OTH..... day of ...... JULRY..3398............... and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersi;ned (the

“Borrower") to secure Borrower’s Note to FIBRT. BANK, OF. G CHELSFA. ...

16712 HWY, 280, 5. .P.0. BOX. 404, CHERSFA. AL, .39043. ... (the "Lender™) of the

same date and covering the property described in the Security Instrument and located at:

5282, Q1D HYY, 280Q,.. Q—Iﬁ.ﬁﬁh. AL 303 .
[Property Addross}

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A. SCHEDULED PAYMENTS OF PRINCIPAL AND INTEREST

The Note provides for scheduled payments of principal and interest as follows:
3. PAYMENTS

(A) Scheduled Payments

[ will pay principal and interest by making payments when scheduied:
I will make ................ooeits payments of $ ..., each on the
.................................................. Of @aCh ...viivir v e
.......................................................... beginning on ..ot

R | will make payments as follows:
ONE PAYMENT OF 57,251.80 DUE ON OCTOBER 8, 1998

4

L

[ In addition to the payments described dbove, 1 will pay a “balloon payment” of
S 1) 1 RO e . The Note Holder will deliver or
mail t0 me notice prior to maturity that the balloon payment is due. This notice will state

the balloon payment amount and the date that it is due.

(B) Maturity Date and Place of Payments

I will make these payments as scheduled until I have paid all of the principal and interest
and any other charges described below that I may owe under this Note. My scheduled payments
will be applied to interest before principal. If, on .. QCTORER 8...1228... .. ., I still owe amounts
under this Note, I will pay those amounts in full on that date, which is called the "maturity date.”

I will make my scheduled payments at . 16712 HWY. 280 — B Q. BOX 44, .. FAe....
AL, 38043 s, or at a different place if required by the Note Holder.
B. FUNDS FOR TAXES AND INSURANCE

Mark one} i

Uniform Covenant 2 of the Security Instrument is waived by the Lender.
) Uniform Covenant 2 of the Security Instrument is amended to read as fotlows:
2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE

(A) Borrower’s Obligations

I will pay to Lender all amounts necessary to pay for taxes, assessments, leasehold
payments or ground rents (if any), and hazard insurance on the Property and mortgage insurance
(if any). I will pay those amounts to Lender unless Lender tells me, in writing, that I do not have
to do so, or unless the law requires otherwise. I will make those payments on the same day that
my scheduled payments of principal and interest are due under the Note.
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Each of my payments under this Paragraph 2 will be the sum of the fﬂ"ﬂWiI:F
(i) The estimated yearly taxes and assessments on the Property which under the law may
be superior to this Security Instrument, divided by the number of scheduled payments
in a year, plus,
(ii) The estimated yearly leasehold payments or ground rents on the Property, if any,
divided by the number of scheduled payments in a year, plus,
(iii) The estimated yearly premium for hazard insurance covering the Property, divided by
the number of schetﬂ'lled payments in a year; plus,
(iv) The estimated yearly premium for mortgage insurance (if any), divided by the number
of scheduled payments in a year. ~
Lender will estimate from time to time my yearly taxes, assessments, leasehold payments or
ground rents and insurance premiums, which wil?' be called the "escrow items.” Lender will use
existing assessments and bills and reasonable estimates of future assessments and bilis. The
amounts that I pay to Lender for escrow items under this Paragraph 2 will be called the "Funds.”
(B) Lender’s Obligations
Lender will keep the Funds in a savings or banking institution which has its deposits or
accounts insured or guaranteed by a federal or state agency. If Lender is such an institution,
Lender may hold the Funds. Except as described in this Paragraph 2, Lender will use the Funds to
ay the escrow items. Lender will give to me, without charge, an annual accounting of the Funds.

ec?t accounting must show all additions to and deductions from the Funds and the reason for each
deduction.

Lender may not charge me for holding or keeping the Funds, for using the Funds to pay
escrow items, for analyzing my payments of Funds, or for receiving, verifying and totaling
assessments and bills. However, Lender may charge me for these services if Lender pays me
interest on the Funds and if the law permits Lender to make such'a charge. Lender will not be
required to pay me any interest or earnings op the Funds untess either (i) Lender and I agree in
writing, at the time I sign this Security Instrument, that Lender will pay interest on the Funds: or
(ii} the law requires Lender to pay interest on the Funds.

{C) Adjustments to the Funds .

If Lender's estimates are too high or if taxes and insurance rates go down, the amounts that
[ pay under this Paragraph 2 will be too large. If this happens at a time when I am keeping all of
my promises and agreements made in this Security Instrument, I will have the right to have the
excess amount either promptly repaid to me as a direct refund or credited to my future scheduled
ga}rments of Funds. There will be excess amounts if, at any time, the sum of (i) the amount of

unds which Lender is holding or keeping, pius (ii} the amount of the scheduled payments of
Funds which I still must pay between that time ani the due dates of escrow items is greater than
the amount necessary to pay the escrow items when they are due.

If, when payments of escrow items are due, Lender has not received enough Funds to make
those payments, I will pay to Lender whatever additional amount is necessary to pay the escrow
items 1n full, I must pay that additional amount in one or more payments as 1ender may require.

When 1 have paid all of the sums secured, Lender will promptly refund to me any Funds
that are then being held by Lender. If, as a result of the exercise by IZender of any of its rights
under this Security Instrument, either Lender acquiges the Property or the Property is sold, then
immediately before the acquisition or sale, Lender will use any Funds which Lender is holding at
the time to reduce the sums secured.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained 1n
this Payment Rider.
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