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MORTGAGE

THIS MGRTGAEE {"Security Insrament”} is given on  JUNE 24TH, 1998 - The grantor is
ALFREDLOVERTGN awd wife, Melisa Overton

MO

(“Borrower*). This Security lastunent i3 given 10 WMC MORTGAGE CORP .,

which is organized and existing under the laws of CALIFORNIM,

, and whose
address is ¢.0. BOX 5408%, LOS ANGELES, C& 90054 ¥

~ {"Lender"). Borower owes Lender the principel sum of

THIRTY FIVE THOUSAND SEVEN HUNDRED FIFTY AND NO/100 Dollars (U.5. $ 35,780.00 ).
This debt is evidenced by Bammower's nole dated same date 83 this Securirty Insrument ("Note™), which provides for
rmonubly payments, with the full debs, if not pald earlier, _
This Security Insaumens secures o Lender: (a) the repaymnent of the debt cvidenced by e
cvensions and modifications of the Noic; (b) the paymeat of all other ' -

protect the security of this Security Instrument; and {c) the performance of Bormower’s covenanis and agreements under this
Security Insmument and the Note. For this purposs, Borrower does hereby monigags, grant

successors and assigns, with power of sale, the foliowing described propenty located in SHELBY

YEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AND KNOWN AS
EXHIBIT "A".

s

which has the address of 'IE.IJDGH{}DD HILL DRIVE, DUNNAVANT
Alabampa 35094

{Zip Cota} (“Property Address™);
ALABAMA-Singlo Family-FNMA/FHLMC UNIFORM
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Srate of Alabana Shelby Councy

[ | ¥

Brart at cthe SE corner of MWW 1/4 of $M 3/4 of Section 33, Towhiablp 17 Sauth,
Range 1 Esbr, Shalby County. Alabema for a Point of Seginning: theance messure
Mast Alomg L/4-1/4 Seetion line approximacely 700 feet to the intersection of
saud 1/4-1/4 Sectiocn line and ene Centysl of feorgia Reilway yight of wuay,
thencs along said Central of Georyila Railway right ¢f way in a worthsastwardly
direction approximately 950 Feet; thance Sourh along the 1/4-1/¢ Section line
approximately 700 feet back to the point of begimning. (Ehelby County!
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referred t in this Security Instrament as the "Property.”

BORROWER COVENANTS ihat Borrower is lawfully seised of ihe mawhucbymnvnycdmdhastimrightmmage.
grant and convey the Property and that the Propenty is unencumbered, ezccptfnrﬁmumhnnccsofmcmd. Borrower wAarrants
mdwilldefmdgmmllylhelidemmmwagainﬂaﬂclaimsmddcmandﬂ.suhjaumanymmhrmmof.mcmd.

THIS SECURITY INSTRUMENT combincs yniform covenanis for national use amd non-uniform covenanis with limiied
vmmemﬁmmamﬂmmemtwwﬁngmﬂpmm.

UNIFORM COVENANTS. Bomrower and Lender covenamt and agree as follows:

1. Payment of Primcipal and Interest: Prepayment and Late Charges. Borrower shall promptly pay whea due the
prinéipal'nfmdi:mMm&Mﬂiﬂmmdbymmmmymymmtmdmwdmmmcﬂm.

2. Punds for Taxes and Insuramce, Subject ® spplicable law or 10 a wrilten waiver by Lender, Borrower shail pay (o
Lmiammedaymmﬂﬂypamumduemdﬂmer, until the Note is paid in foll, aaurq(tFunds") for: (a) yearly 1axcs
and assessments which may attan prionty nwmiswmitylnmmmasalimmure?mpﬂty: fb)!ﬁﬂ}'mmmmy?mrs
or ground rents on the Property, if any; (¢) yearly hazard of property insucance premiams; () yearly flood insurapce premivms,
if any; (c) yearly monigage insurance pramiums, if any; and {(f} any sums payabic by Borrower 10 Lender, in accordance with
ﬂmmmlﬁmhﬂ,mMnfﬂtmmﬁmmmm&Mimmcﬂhd"Esc:rnw Items.”

Ihe Funds shall be held in an insStiwmon MMNMh}'afeﬂml agency, insmumentality, or enity
(’t_lmlmdinglm,iflﬂﬂﬁﬁaxhanmsﬁmﬁm}ﬁhmymﬂomemnuhmwwly the Funds to pay the
Eﬂwlm.um“rnmmwmmﬂﬁgwwmgmcw,mﬂ?mm;mmmm
verifying the Escrow lems, mmm:mﬂmwhmmhmnd&mﬂmm hﬂpuﬂﬁBLalhnunkem
achmgt.-ﬁnwevu.Lmﬂanmquuhtﬂmnwmmnm-mchmmfwmwnmlmmmmsmﬁ
uwhy-mhmﬁ'mmmm.unhﬁwwmvﬂumm Unless an agreoment is made Or
mﬁmbghwmmsmmmbemmmﬂnmmwmwwumy interest oF eamings on the Fonds.

Uponpnymmt‘mﬁﬂlofﬂmmmndhymism;y Insgument, Lender shall promptly refund to Borower any
Fonds held by Lender. H,nﬂdﬁmymhli,lmdﬂmmﬂmgﬂmm.m.mmmmﬁmmm
of'm:Prw,shaﬂwplymyFundshddbylmﬂaﬂmemufmquisimnursﬂeaummumﬂmmmﬁby

Ifwmmmum,memmmmmam the paymenis.
memmymmmm mmmrmtmw (2} agrees in
wﬁngmmwofﬂtohw sacumdbfﬂlthen in a mannes acceplable 1o Lender, (b)::_ogmingoodfliﬂiﬂmlim

mmmwmmmamﬂwﬂm the lien. Borrower shall sarisfy the lien or take one or
mﬁmmﬁmfwmmmdaﬁofﬁngiﬁngo{m 10157457 Form 3001
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Wmmﬂuimpmvcmﬂlﬁmnﬁﬁhgmhﬂﬂfﬂcmﬂﬂdmm
i 'mhum“mmdmw'mﬂmrnmﬂw,mchm
is 1 maﬂhemahlmiwdmmcamommmfmdmpmnds
) wmﬂnﬂbechmbyﬂmm-subjeamlﬂM'sappmvﬂ
maintain coverage describsd above, Lender may, at Lendexr’s
i accordance with paragraph 7.
Lender and shall include a standard montgage clapse. Lender
uires, Borrower shall prompidy givemLmdﬁaﬂrmﬁpmof

) mwcprocwdsshaubeappﬂedmmmmﬁnnmmpairnf;he
\ Lender’s secutily is pot lessencd. If the reslorauon or
meinsuramapmcwdsmaﬂbenppliﬁdmmams

scanﬁdhytthecw WL-WMMHanMMm}FﬂmSSMEBWW. If Barower abandons the

Property, or nntmﬂ'ﬂrwilhinwdaySHMﬁmLmdﬂﬂmﬂninmmmﬁMUﬁuﬂmmmeacm.thcn
Laudermnycoihctmwmprocsz.Luﬁﬂmymﬂmmwdsmrcpﬁmmemmmmmpqium
secured by this Secwity Insmumens, whether or not ihen due. The 30-day period will begin when the qotice is given.

| Unmmemehm,'MyprﬂfWWmﬁpﬂ shall not txi1cnd or
poupmcﬁ:dmdanofmemﬂﬂypamtsmmdwhmhslmdﬁurchmgeihemmmunfﬂwpaymts, If
undes paragraph 21 (he Property is acqured by Lender, Borrower's right 0 any mmrapulicinaandproeeedsmlﬁug from
dngcmﬂmhopmrmmmmuisiﬁon sha]lpassml_.mdunmeexmmnfﬂ:cmmsmumdhyuﬂssmtylnsuummt

6. Occopancy, Preservation, Maintceande and Protection of the Property; Borrower’s Loan Apphcation; Leaseholds.
Rarrower shall ocCupy, eswmbhsh, and use the Property as Borrower's principel residence within sixty days afier the execubon O
zhisSmnﬂwmmtmdﬂaﬂmnﬁnmmmwmﬁwmymﬂmw‘suimipﬂresidmfmﬂhmmymaﬁu
the daic of occupaecy, anless Lender othérwise agrees in wriling, which consent shall no1 be unreasonably withheld, or ankss
ﬁﬁtﬂmﬂtﬂgmﬂliﬂMﬁWM'ﬁwi Borrower shall not desiroy. damage or mnpar the
Property, allow the Propeny o deseriorae, or commit wase on the Property. Bomwushaﬂbemdefadtifnnyfufm
action of procesdmg, whether civil ov criminal, isbegunﬂmhlmdu*sgoodmhﬂgmem:onldmuhmfoﬂcimdﬂw

T.Lmdu'doesnnthavtmdnsn.
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the premiums requmed mm_wmhm-mmmnhﬁmc, until the requirement for morgage
mmmmmwmmmwmmnmmmmmhm.
9. Inspection. Letder or its agent may mmhmmupunmdmwm nfllthmpcny. Lender shall pive

this Smw'lhmnshznbe;mdhymewofﬂwmwﬂsmmﬁplﬂ by the following fiacbon: (a) the toal
amount of the sums secured immedialely before the wakong, divﬂeﬂby(b)mnfairmhtvahnofmcﬁwhnmedipdy
beforc the taking. Any balsnce shall be paid o0 Borrower. In the event of & partial wking of the Property in ‘'which the fa
rl‘rmte:l?ﬂﬂbﬂfﬂﬂmMMMMMEMMMWINMMMMMyWMM
M,_mﬂﬁsﬂmmwmmwhwﬁﬁuummﬂmﬁmbhwmmm, the proceeds shall
bcwpﬁadbﬂﬁmm&dbyﬁhhﬁﬂhﬁmﬂwhﬂﬁmnﬁﬂtmmmum-

IfchmperwisMhr.Bmwﬁ,nﬁLmmbyLmdumermthﬂmemmmoffusnmakem
awudmwﬂanclﬁmfmm.ﬂmnwfﬁhmm:JLﬂﬁﬁwiﬂﬁnZ’-ﬂdafsafwmﬂlhte{tnmﬁcﬂisgiwn,
Lender i authorized 10 collect and apply the proceeds, at its option, either to resioration or repai of the Property or (0 the sums
mwmﬁwm“wheﬂwmmtmm.

Unless Lender and Borrower otherwise agree in wrimg, mymtaﬁmofmeedsmwhﬂpalmﬂmtnﬁbdm
pomememmﬁfdnmmﬁﬂymmrdmﬂnmmqﬁnmﬂmchangeﬂ;tzmmmdsuchmmlﬁ-

11. Borrower Not Released; Fordbearance By Lender Not 2 Waiver. Exiension of ibe tme for payment or modicauon
of amortization of the sums secured by this Secarity Instrument granted by Lender o 22y successar in inserest of Borrower shall
not operate 10 release the ligbibiy of the original Borrower or Borrower's Successors in meerest, Lender shall not be required to
mmmtmymmmﬁmmnmmmmmmuwmw
nfthemmwmmmmhrmﬂmymmwmmwﬂmﬁ‘ﬁ
sHccessors in inkrest. Amy forbearance by Lender in exercising myﬁghtmmnedyshanmtheawﬁverufmprmhﬂeﬂw
exercise of any right o remedy. |

IL.SWMWM;MIMMLHW]; Co-sigmmcnvmmrsmdagmnfmis
smmwmmmmmemmmmmmmnm. subject 10 the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and severad. Any Borrower who co-signs this Securnty
Inctrumcnt but does not exccute the Nowe: (a) is co-signing this Security Insgument only 10 MOTEAgES, gram and convey thal
Bomower’'s interest in the Property under the terms of this Security Instrument, (b) is not personally obligated 1 pay the sums
secured by this Security Insmanent; M(c)wmtmmmymmmmmnm modify, forbear of
makunymmmﬂﬂmmdmmtﬂmnfmisSmmﬁmMMtuﬂ:waiuwﬂmBmw’smmt

13.lmcmgnlfm:hmmwmiswlmmthwbjmnahwwhi;hmm'mumlomchm.
 and that law is fimally meerpreted mm&hMﬂMWMWMmmMthﬁmwﬂhﬂm

loan exceed the permitied Emits, then: {a)wmmmmumwmemmmmwmmme

prepaymemt charge under the Now., ,

Id.Nﬂins.mmmmmvm{mmmhsm;ylmmummbydclivering it or by mailmg
i:wmmmmmmmmmdmm The notice shall be directed to the Property Address
or any other address Borrpwer designases by notce 10 Lender. An}'nutictlﬂLmderMbegivmbyﬁrnm“mﬂm
M‘smmmﬁmym'mmmﬂmwmﬂmw. Any notice provided for in this
MMMRWHMMWEWHLMWMWWMhmﬁm

lS.MMM.MSMMMMMWfMMMNEwﬂM
jnsdiction n which the Property 15 located. hﬁcmﬂmmpmﬁﬁmurmuwo{mmsmmmumm
mmmm,mmmmﬂmmwamm Insprument or the Note which can be
given cffect withowt the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

IG.W'iCup].Bmmshaﬂhegimmmfmmudmpyofmtﬂntnmdnfmis&mﬁwInstmmcm
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- 17. Transfer of the Property or a Beneficial Interest iv Borrower. If all or any pan of the Property or any interest mn 1t
is sold or ransfersed (or if a beneficial interést m Borrower is sold o1 mans(eored and Borrower is not a nataral person) withont
Lender's prior written conscnt, Lender may, at 1S option, require immediaic payment in full of all sums secored by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secunty Instrument.

If Lender exercises this option, Lender shall give Bomrower nolice of acceleration. The notice shall provide a period of nor
less than 30 days from the dale the nofice is delivered or mailed withn which Bormower must pay all sums secured by this
Security Instrument. If Borrower fails o pay these sums prior 10 the expiration of this period, Lender may nvoke any remedies
permitted by this Security Inserument without further notice or demand on Borrower.

18. Borrower’s Right to. Reinstate. 1f Borfower meels Certan conditions, Borrower shall have the nght to have
enforcement of this Security Inspument discontinued at any tme prior © the earlier of. (2) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant (0 any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument, Those conditions are that Bormower: {8) pays
Lender all sums which then would be due under this Sccurity Inswument and the Nole as if no acceleration had occunred; (b)
cures any default of any Oiher cOVenanis or agreemens; (c) pays all expenses incwrred m enforcing this Security Insuument,
including, but not imited 10, reasonable sttormeys’ fees; and (d) akes such acton as Lender may reasonably require o assure
that the lien of this Security Insmument, Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, (s Security Inspument and the
obligations secured hereby shall remain fully effective as i no acceleration had occurrcd. However, this right to reinsiate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or 2 partial intefest in the Noe (wogether with this Secunity
Ingtrument) may be sold one or more times without prior nonce to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instument, There also may be one
or more changes.of the Loan Servicer unrelated o a sale of the Notc. If there is a change of the Loan Servicer, Borrower will be
given writtén notice of the change in accordance with parsgraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address 10 which payments should be made. The notice will also contain any other
informaton required by applicable law.

20. Hazardous Substances. Bormwer shall not cause or permil tht prosence, Hse, disposal, storage, or release of any
Hazardops Substances on or i the Property. Borrower shall nol do, nor allow anyone else to do, anything affecung he
Property that is in violation of any Environmental Law. The preceding two sentcnces shall not apply to the presence, use, or
storage on the Property of simall quantities of Hazardous Substnces that are generally recognized 1o be appropriaie 10 normal
residential’ uses and 1o maintenance of the Property. ]'

Bomower shall prompily give Lender wrinen notice of any invesngauon, claim, demand, lawsuit or other aclon by any
governmental or regulatory agency or private pany involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has aciual knowledge. If Bommower learns, or is notfied by any governmemal or regulatory authority, thal
any removal or other remediation of any Hazardous Substance affecting the Propesty is necessary, Bomowes shall promptly mke
all necessary remedial acnons in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as oxic or hazardous substances by
Environmentsl Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxc
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive rnaterials. As used i
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 10 health, safety or environméntal profecuon,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

31. Acccleration; Remedits, Lender shalt give notice to Borrower prior to acccleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but bot prior te acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify; (a) the defanlt; (b) the action required to cure the defanlt;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that faflure to cure the default on or Yefore the date specified in the pofice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the nop-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender shall be
entitled to collect all expenses mcorred in pursuing the remedies provided in this paragraph 21, inciuding, but not limited
to, reasonable attorneys’ fees and costs of title evidence.
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_ _ _ L
‘lfmmmmWofsah,mmmnm:mrﬂ:mhm_m‘nm“mpm-
paragrnphld,mmﬂpuhlishthemﬁuofﬂkmawukfmemur:mﬂnwanE
SHELBY cm,mﬂdmﬂﬂﬂmmmmww
n-mm:tmrMMmecmamcm.meddmtnﬂemm
Lender's deed conveyim$ the Property. Lender or #3 mwmmmnmmm-mm_
and agrees that the procesds of the sale shall be apphied X ﬂlm‘m:(l)!nﬂmmotmm Mt::
wmmm,mmbnm=m;mymmmmhgmsmwm;m{:}mym
the or wns Jepally entitled 1o it. " . | |

?m%wdﬂm%’ hymi%Sacwiwmsnml,memmﬁqulnmmm
without charge to Borsower, Borvower shall pay any recordasion costs. o |
H.memaﬂﬁghuﬂmmwmmmmﬂrqumslmallnghlsnfcm?ﬂﬂﬂ

[Check applicable box(es))

\drsrable Rage Rider - Condomimnium Rider [_] 1-4 Family Ridex |
Emwm Planned Unit Development Rider Bmﬂyhmtmda
Baloon Rider | Raie Improvement Rider Second Home Rider

_1v.A. Rider [_] Ocher(s) [specify)

BYSIWW,-WWMWQMMNWMMMMMMM
in any rider(s) execuied by Borrower and recorded with .

Wimessed®

(Scal)
. -Batower
(Seal)
. . -Bormower

|
_— (Seal) — (Seal)
.Wr -Bommowcr

STATE OF ALABAMA, County ss:

|
|
|
:

ig 12 | ': L 199% 1, .
Ontis 26 day of Su”%ammﬁidfmmm%;qwq Aw:?cm#m

re 4 h L BV .-'Ld'
Allied L. Ouernds S MNelsa Ove doo e

i " mp informed of the contents
foregoing conveyance, and who Q7 & knawn 0 me, acknowledjed ‘methlt.hung
of the conveyance, T b x éxcouted the same jyoluntarily and as FAe . actom the day the same bears daie.

Given under my hand and seal of office this 247tk dayof  Juwe . 1998

|
My Commission Expares: ’//l—h/‘b']_ | W
. | Notary

This instument was prepared by ! 10197457
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- 'ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps) ,

!

THIS ADJUSTABLE RATE RIDER is made this 2474 day of :
JUNE , 1998 , and is incorporated into and shall be deemed

to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower”™} to secure
Borrower’s Adjustable Rate Note (the "Note") to

WMC MORTGAGE CORE .,

(the "Lender”) of the same date and covering the Property described in the Security
Instrument and located at; :

T6 DOGWOOD HILL DRIVE
DUNNAVANT, AL 35094

[Property Addrecs) p ot

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MIONTHLY PAYMENT. THE NOTE

LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY. ~

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES |
The Note provides for an initial mnterest rate of 10.2500  %. The
Note provides for changes in the interest raie and the monthly payments, as follows:

MULTISTATE ADJUSTARLE RATE RIDER - LIBOR INDEX - Single Family i
i Z

Page 1 2t a
:1 172207 9e0m ELECTRONIC LASER FORMS, INC, - (BCCI3Z 70545 815U
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of JULY _ \
2000 . and on that day every sixth month thereafier. Each date on which my
interest rare could change is called a "Change Date.”
(B) The Index

Reginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is the average of interbank offered rates for six~-month U.S. dollar-denominated
deposits in the London market ("LIBOR"), as published n The Wall Street Journal. The
most recent Index figure available as of the first business day of the month immediately
preceding the month in which the Change Date occurs is called the “Curreat Index.”

If the Index is no longer available, the Note Holder will choose a new Index that is

based upon comparable information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes
Before each Change Date, the Note Holder will calculate my new interest rale by
adding SEVEN , percentage point(s)
7.0000 %) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth? of ope percentage point (0.125%). Subject o
the limits stated in Section 4(D) below, this rounded amount will be my new mterest rate
unti! the next Change Date, '.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date 1n full
on the Matrity Date at my new interest rate in substantially equal paymenis. The result of

- this calculation will be the new amount of my monthly payment.

(D) Limits on Ianterest Rate Changes
The interest rate I am required 1o pay at the first Change Date will not be greater than
11.7500 % or less than 10.2500 %. Thereafter, my interest
rate will never be increased or decreased on any single Change Date by more than

ONE PERCENT from the rate of interest 1 have been paying for the preceding
six months. My interest rate will never be greater than 16.7500 JooOr
less than -10.2500 %, |

i
ﬁ -1172207 math Page 2 af 4 815U
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‘condition to Lender’s consemt t0 the loan assumption.

? EQUITY SRV 818-5924187

My new imerest rate will become effective on each Change Date. ] will pay the amoumnt
of my néw monthly payment beginning on the first monthly payment date the Change
Date until the amount of my monthly payment changes agam. .

(F) Notice of

The Note Holder will deliver or mail to me a notice of any changes in my inierest rate
and the amount of my monthly payment before the effective date of any change. The notice
will incliode information ired by law to be given me and also the title and telephone
number of 2 person who will answer any question | may have regarding the notce.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as fotlows:
Tmﬂmmuawmmmdfaummpmnf
:thropcrt}toranyimminhissoldurtrmfmmd(mifabcn:ﬁcialimemsrin
Borrower is sokd or transferred and Borrower is not a natural person) without Lender’s prior
written consent, Lender may, at its option, require immediate payment 11 full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender
if exercise is prohibited by federal law as oPthe date of this Security Instrument. Lender
Also shall not exercise this option if: (2) Borrower causes w be submitted to Lender
information required by Lender o evzluare the intended transferee as if 2 now loan were
being made to the wansferee; and (b) Lender reasenably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Insirument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a

| {ender may also require the
transferee 10 sign an assumption agreement that is acceptable to Lender and that obligates
the iransferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security
Instrumnent unless Lender releases Borrower 1n writing.

If Lender exercises the option to require immediate payment in full, Lender shall give

Borrower notice of acceleration. The notice shall provide & period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums
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secured by this Security Instrument, If Borrower fails to pay these sums prior to the
expiration .of this period, Lender may invoke any remedies permitted by this Secunty
Instrument without further notice or demand on Borrower.

- - N
BY SIGNING BELOW, Borrower accepis and agrees to the terms and covepants E
contained in this Adjustable Rate Rider. | a
. . S ;
MNAA 4 pter {Seal) _ N (Seal) . g
“. ' f ' T.*‘; NVERTON -Borrower _Bormower ot
7/ y ‘ . . |
MD .L ‘“J‘ - UMY (Seal) _ ____ (Seal) | L
-Borrower “Bommower | +
- 3]
(Seal) - (Seal) k
RBomower Borrower
_(Seal) S (Seal) .
-Borrowar . -Borrower
i
\
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