This instrumant was prepared by: JANE LOLLAR

‘STP«TE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Mortgage Corporation
; United Homsabuildars, Inc. 110 Oftice Park Drive
'CE}|UNTY OF JEFFERSON ‘ P.O. BOX b76 Birmingham, Alabama 35223

Halena, AL 35080

Enigsmucnnu LOAN MORTGAGE DEED
ND SECURITY AGREEMENT

THIS INDENTURE made and entered into this Qiﬂa? of Wxﬁ« .19 9§ . by and

Pﬂrwaan UNITED HOMEBUILDERS, INC.. A CORPORATION
Partios of the First Part, hereinafter raferred to as Mortgagor, and SouthTrust Mortgage Corporation, of Birmingham,

Jeffarson County, Alabama, 8 Delaware Corporation, Party of the Second Part, hereinafter referred to as Mortgagee. *

WITNESSETH:

WHEREAS. the said UNITED HOMEBUILDERS, INC., a corporation, has become justly indebted to the mortgagee in
ha principal sum of ONE HUNDRED THIRTY- SIX THOUSAND EIGHT HUNDRED AND NO/100--- {$136,800.00)DOLLARS.

r 86 much as may from time to time be disbursed hereunder, as evidenced by a note bearing even date herawith, payabls to
aid Mortgages: with interest thereon, on demand or as otherwise provided therein; and

. WHEREAS, the Mortgagor has agreed to grant this Mortgage to the Mortgagee in order to secure such sum, or so much
ereof as may from time to time be disbursed, including FUTURE ADVANCES to be advanced from time to time, and any

xtensions or renewals theraof, and all other indebtedness of the Mortgagor to the Mortgagee, absolute or contingent. whether
ow owing or hereafter contracted,

NOW, THEREFORE, the undersigned, in consideration of the indebtedness above mentioned, and to secure the prompt
ayment of same with interest thereon, and all other indebtedness of the Mortgagor to the Mortgagese, whether now eaxisting or
oreafter incurred, and alt extensions and renewals hereof or of any indebtedness of the Mortgagor to the Mortgages, and further
o secure the performance of the covenants, conditions and agreements hereinatter set forth, have bargained and sold, and do
ereby bargain, sell, alien, grant and convey unto tha Mortgagee, i§s successors and assigns the following described real estate,

ying and baing in Sheiby County, Alabama,'to wit:

Lot 7, According to the Map of Oak Park, Sector 1, as recorded in Map Book 23, Page 129, in the
Probate Office of Shalby County, Alabama

A PORTION OF THE PROCEEDS OF THIS LOAN HAVE BEEN APPLIED ON THE PURCHASE PRICE OF THE
PROPERTY DESCRIBED HEREIN, CONVEYED TO MORTGAGORS SIMULTANEOUSLY HEREWITH.
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TCOGETHER WITH all building matarials, equipment, fixtures and fittings of every kind or character now owned or hereafter acquired
y the Mortgagor for the purpose of or used or useful In connection with the improvemants located or to be located on the
areinabove described real estata, whether such materials, squipment, fixtures and fittings are actually located on or adjacent

o said real estate or not, and whether in storage or otherwise, wheresoever the same may be located. The personal property
erein conveyed and mortgaged shall inciude, without limitation, all lumber and lumber products, bricks, building stones and

uliding blocks, sand and cemant, roofing material, paint, doors, windows, hardware, nails, wires and wiring, plumbing and
liumbing fixtures, heating equipment and appliances, electrical and gas equipment and appliances, pipes and piping, ornamental

nd decorative fixturas, and in peneral all building material and aquipment ot every kind and character used or usaful in connection

ith said improvements.

. TOGETHER WITH all rants, issuses and profits thareof and the rights, privileges and appurtenances thereunto befonging or
n anywise appertaining, including alt gas, electric, steam, hot air and other heating, lighting and cooking apparatus, engines,
nitars, motors. bathtubs, sinks, water closets, basins, pipes, faucets and other plumbing fixturas which are, or shall be, attached
o said building of which shall be deemed realty as between the parties hereto and all parsons claiming by, through or under them,

nd conveyed by this mortgage as a part of the security for said indebtedness.
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All of the foregoing is sometimas !ninuftnr for convenlence called the "Premises”.

. TO HAVE AND TO HOLD the Premises, and eveary par hareo!, unto the Mortgages, its successors and assigns, torever.
nd'the Mortgagor convenants with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the Premises and
as a good right to sell and corvey the ssme as aforesaid; that the Premisas are free and clear of all lians and encumbrances
nd the Mortgagor will warrant and forsvar dafend tha title to the same unto the Mortgagee, its successors and assigns, against
he [awfu claims of all persons whomsoaver.

This mortgage is made and accepted on the understanding that the following covenants, conditions and agreements shall
onfinua in sffect so long as any portion of the indabtedness hereby secured remains unpaid, to-wit;

| 1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shall be advanced by Mortgagee to Mortgagor in
ccordence with a construction loan sgreement of aven dats herewith, the terms of which agreement ars made a part of this
ortgage. This mortgage shall aiso secure sny and all other indebtedness now or hersafter owing from the Mortgagor to the

orgages,

2. At Mortg ‘s option, Moartgagor will pay & "late charge” not exceading four per centum {4%) of any instaliment
hen paid more than fifteen {1 5} days after the due date thereof to cover the extra expense involvad in handling delinquaent
ayinents, but such "late charge™ shall not be payable out of the proceeds of any sale made to satisfy the indebtadness secured
ereby, uniess such proceeds are sufficient to discharge the entire indebtedness and all proper costs and axpanses sacurdd thereby.

| 4 For the banefit of the Mortgages, the buildings on said Premises shall be constantly insured sgeinst losa by fire

nd other hazards, casuaities and con cies, extended coverage, and othar such coverage, in such manner and in such
ormpaniss and for such amounts ¢s may be required by the Morigages, with loss, if any, paysbie to Mortgagee, as its intersst

ay appear, and the Mortgagor ddes hereby transter, sssign, set over and deliver to tha Mortgages the fire and other insurance
olicies covering said property, and it in further agreed that all of the sacurity for said indebtedness shall pass to, and becoma

he property of, the purchaser at any forecloaure sale hareunder, without the necessity ot noticw, sale, deed or other proceedings
n gonsummation of such foreclosure, and if the Mortgagor fails to keap said property insured as sbove specified then the
ottgages may, at its option, insure sald property for its insurable vaiue, against loss by fire and other hazards, casualties

nd contingencies, for its own banafit, and any amount which may be expended for premiums on such insurance policies shall ba
scured by the lian of this mortgage and bear interest from the date of payment by the Mortgages; it being understood and agreed
atwean the parties hereto that any sum, of sums, of money receivad for any damage by fire or other casualty to any building, or
uitdings, hersin conveyed may be retained by tha then halder of the indebtedness secured by this mortgage and applied toward
ayment of such indebtedness, sither in whole or in part, or, at the option of the holder of said debt, saame may be paid over to -
trustes, to be named by the Mortgagee, its sUCCASSOrS Of astigns, to be applied in paymént for any repair or replacement of such
uilding, or buildings, of for any othar purpcse or object satisfactory to said Mortgages, without affecting the lien of this mortgage
or the full amourt haraby securad. L

4. The Premises and the improvements thereon ahsll ba kept in good condition and no waste committed or permitted
hereon, natural wesr and tear sxcepted, and all taxes and assassments pr other charges, which may be laviad upon or accrus
gainst the Premisas, a3 well as all othar sums which may be or becoma liens or charges against the same, shall be paid and
iacharged by the undersigned promptly as and when 8o levied or assessed and shall not be permitted to become delinquent or
o take priority over the lien of this mortgage.

5. Any claim of lisn which may be filed under the provisions of the Statutes of Alabama, reiating to the liens of )
achanice or materlaiman, shall bs promptly paid and discharged by the undersignad and shall not be permitted to take priority i
pwar the lian of this mortgage.

6. That any and all legal requiremsnts, of any governmental agency wherein the Pramises are located, shall be fully ¥
komplied with by the Mortgagor. ! |

7 Should defeutt be made in the payment of any insurence gramium, taxes, assessments or other liens, or any othar sum,
s herain provided, the Mortgagos or assigns shall bs authorized to pay same and the sum, or sums, 80 paid shail be and become a
art of the indebtedness secured by the mortgage, or the Mortgagea or assigns may take possassion of the Premises, collect the
arits due or to bacoms dus theraon and apply same in payment of such dalinquent taxes, assessments Of other liens or, upon
pplication made to any court of competent jurisdiction, be entitied as a matter of right to the appointment of 8 raceiver of
he rents, issues and profits to be derived therefrom and with power 1o iease and control the Premises for the benetit of the
prigagee or, at its option, the Morigagee may declare the whole of said indebtedness due and payable at once and tha mortgage
ay be foreciosed as harsinaftar provided, but no delay or failure of the Mortgages to exercise thia right or any other option
arein shall be deemad a waiver of such right.

8. The Mortgagor agress to pay raasonsble attorneys' tees and expensos incurred by the Mortgages in applying for a
eceivar, in protecting Its interest in any litipaticn invoiving this real estate, in presenting claim under any agministration

r athar proceeding where proof of claima Is required by law 1o be filed, or in foreclosing this mortgage by auit in any court

f competent jurisdiction, such fess and axpenses to be a part of the dabt hareby secured.

. 9. It is further agreed that if the Mortgagor shall fail 10 pay or cause to be paid in whole, or any portion, of the

\ncipal sum, or any Instaliment of interast therson, and any extensions of renawals thereof, or any other sum, ths payment ot
hich is heraby secured, s they of any of them mature, sither by lapse of time or otherwise, in accordances with ths sgresmants
nd covenants hersin contained, of should default be made in the payment of any mechanic’s lien, matsrisimen’s lion, insurance
rBmiums, taxas Of assessments now, or which may hersafter be, lavied agsinst, or which may becomes a lien on sald property, or
hould dafault be made in any of the covenants, conditions and agresments herein contained or in the construction loan agresmant
I svsn date harewith, then and in that event the whols of ssid principal sum, with interest therson, and ail other saums sscured
greby shall, at the option of the then holder of said indebtedneass, be and become immaediately due and payable, and the hoider of
he debt secured shall have tha right to enter upon and take possession of said property and sell after or without taking such
assession of the same at public cutery, in whole or in parcels, in front of the Court House door of the county whersin said
ipperty is located, to the highest bidder for cash, aither in person or by auctioneer, after first giving notice of the time,

iace and tarms of such sale by publication once a week for three successive weeks in soms newspaper published in aaid county,
id, upon tha payment of the purchese money shali execute to the purchassr at ssid sale a deed to the property so purchased,

tia proceads of such sale shall be applied {1} to the sxpanses incurred in making the sale, including a reasonable attomey’s

sie for such services as may be necessary, in the collection of said indebtednass or the foreclosurs of the mortgage, {2} to

ha payment of whataver sum, of SUms, the Mortgagee may have paid out of become liabis to pay, in camrying out the provisions
i this mortgage, together with intereat therecn; {3) to the pa nt and satistaction of said principal indebtednesa and intarest
harson to the dey of sals and the balance, if any shall be paid over to the Mortgegar, or assigns. Or said Mortgage may be
areclosed as now provided by Jaw in cass of past dus mortgages, in which avant a reasonable sttorney's fee shall, among othar
xpenses and costs, be allowad and paid out of the procesds of the sale of said property. In any avent, the purchaser under any
oreclosure sale, aa provided herein, shall ba under na obligation to see to the proper application of the purchase money

nd the Mortgagee or the then holder of the indebtedness hersby secured may become the purchaser as said sale and the
wctioneer making the sala is hersby authorized and empowerad to execute a deed in tha name and on behalf of the Mortgagor

n such purchaser, and the certificate of the holder af such indabtedness, appointing said suctioneer to make such sale,

nall be prirha facie svidencs of his suthority in the premises. Mortgagee shall also have all rights and remedies of a

ecured party under the Alabama Uniformn Commercial Code.

_ 10. In the svent of the anactmant of any law, Fedaral or State, after the date of this mortgage, daducting from the valus
§ the |land for the purposes of taxation any lien therson, of imposing any liability upon the Mortgagee, in raspact of the indubtudnoru
Pcumd hareby, or changing in any way the lawa now in force for the taxation of mortgages, or dabts secured by

ortgagoes, or the mannar of colisction of any such taxes, 50 as 10 the atfact this mortgage, the whole of the principal sum
scured by this mortgage, together with the interest due thereon, shall, at the option of the Mortgagee, without notice to any
arty, bacome immaediately due and payabla.
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11.4f all or any part of the Premises shall be damaged or taken through condemnation (which terms
ortgage shall include any damage or taking by any governmental autharity,

ither temporarily or permanently, the entire indebtedness secured hereby sh
ue and payable. The Mortgagee shall be entitled to all compensation,
ereby authorized, at its &ption, t6 commencs, appear in and prosecute

rocaedings relating to any condemnation, and to settle or compromise any claim in connection therewith. Alt such compensgation,
wards, damages, cisims, rights of action and proceeds and the right thereto are haraby assigned by the Mortgagor ta the
origagee, who,after deducting therefrom all its expenses, including attorney's fees, may releass any moneays so received by it
ithout affecting the lien of this mortgage or may apply the same in such manner as the Mortgagee shall determine to the

eduction of the sumns secured hereby, and any balance of such moneys then remaining shall be paid to the Mortgagor. The

ortgagor agrees to execute such further assignments of any compensations, awards, damages, rnghts of action, claims and
raceeds as the Mortgagee may require.

when used in this
and any transtfer by private sale in lieu thereof!,

8l at the option of the Mortgagee become immediately
awards, and other payments or relief therefor and is

, Inits own or the Martgagor's name, any action or

12. This mortgage creates a security interest in the personal property of the Mortgagee herein described, angd
. phall constitute a Security Agreement under the Alabama Uniform Commercial Code. Mortgagor covenants and agrees to execute,
~ [file and refila such tinancing statements, continuation statements or other documents that Mortgagee shal_! require .-

13. Provided always that if the Mortgagor pay said note and any rengwal or extension thereof and all othes
ecurad by the mortgage including all future advances to be made hereunder, and reimburse said Morigagee, its suc

ssigns, for any amount it may have expended in payment of taxes, assessments, insurance or other lierns and interest thereon
nd shall do and perform all other acts and things herein agreed 1o be done this conveyance shall be null and void: otherwise
t shail remain in full force and effect.

indebtedness
COS50fs Of

Singular and plurat words used herein to designate the Mortgagor shall be construed to refer to the maker or makerg
t this mortgage, whether one or more persons or a carporation, and all covenants and agreements herain contained shali bind the

eirs, personal raprasentatives, successors and assigns of the undersigned and every option, right and privilege herein reserved
rsecurad to the Mortgages shall inure to the benefit of its successors and assigns.

N WITNESS WHEREQF, UNITED HOMEBLUILDERS, INC., A CORPORATION,

has hereunto set its signature by
LEONARD W. COGGINS, its President, NITED HOMEBUILDERS,INC.,

whq 1s duly authorized to sign this the
day of ’ , 1998, :
LEONARD W. C

STATE OF ALABAMA

(Seal)
NS, ITS: PRESIDENT

ICOUNTY OF JEFFERSON

|, the undersigned authority, a Notary Public in and for said County in said State, hereby certify that

, whose name signed to the foregoing conveyance, and who known to me, acknowiedged
before me on this day that, being informed of the contents

of the conveyanca executed the same voluntarily on the day the same bears date.

Given under my hand and oificial seal this day of , 19
Y Inst #‘r‘ 1998-27326
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I, the undersigned authority, a Notary Public in aﬁfmsm County in said State, heraby certify that

» whose name signed to the foregoing conveyance, and
who known to me, acknowledged before me on this day that, being informed of the

contents of the conveyance executed the same voluntarily on the day the same bears date.

=z

Given under my hand and official seal this day of . 19

Notary Public
STATE OF ALABAMA

ICOUNTY OF JEFFERSON

I, the undersigned authority, a Notary Public in and for said County in said State, hereby certify that
LEONARD W. COGGINS

whose name as PRESIDENT
lof UNITED HOMEBUILDERS, INC.

4 corporation, is signed to the foregoing conveyance, and is who is known to me
that, being informed of the contents of the conveyance
same voluntarily for and as the act of said corporation.

, acknowledge before me on this day
, he, as such officer and with full authority, executed the

Given under my hand and official seal this m d , 1988,

Nofyary Pubilic
My Commission Expires May 27, 2002,




