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STATE OF ALABAMA~ )

R L e s

CQUNTY OF 'SHELBY )

REAL ESTATE MORTGAGE

S MORTGAQE, made and antered into on this 25th day of June , 19 98 , by and between
C' YTON D PATTERSON JR D/B/A PATTERSON HOMEBUILDERS
{ha{rmnuha; raferrad 1o as "Mortgagor™) and COLONIAL BANK
{hellralnaftar referrad to as "Mortgagee”}.

Hiitnesseth: | o

iWHEHEAS, Mostgagor is justly indebted to Martgages, and hereby exscutes this Mortgage ta secure the payment of 5120,000. 04
One Hundred Twenty Thousand And 00/100 Dollars -
| J

d

as pvidenced by promissory note of even date harawith and payabls in accordance with the tarms of said note.

I'Iu'\ufHEF{E.uﬂluE Mortgagor may hareafter bacoma further indebted to Mortgagee as may be evidenced by promissory note{s} or otherwise, ang it s the
inti:nt of the partigs hereto that this martgage shall secure any and all indehtednessies) of Mortgagoer to Mortgagea, whether now existing oghereafter
ﬂrlalng. due or to become due, sbsolute or contingent, liquidated or urliquidated, direct or indirect, and this mortgage iz to Bscure nofhyonly the
mdahmdnasa avidenced by the note hereinabove spacifically referred to, but any and all other debts, cbligations or liabilities of Mortgagor to Mértgages,
nﬂw awisting or hereafter arising, and any and all axtensions or renewals of same, ar any part thereo!, whetbher evidenced by note, npm‘accuunt
anu‘.fnrsamant guaranty, ptedge or otharwise,

'NDW THEREFORE, Mortgagor and all othars exacuting this mortgage, in consideration of the premises, and to secure the pwmea of said
indebtednass evidenced by note hereinabove specifically referred to, and any and all other indebtednessles) due or to become dus as h@reinabove
gennerallv refarrad to, and the compliance with all of tha covenants and stipulations herein contained, has bargaired and sold, and does hetabyy grant,
baigain, sell, aken, convey, transfer and mortgage unto Mortgagee, its successors and assigns,. tha following described real estate, together with
buildings and improvemants thereon (hereinaftar sometimes called the "raal estate” or the mungaged real estate™}, lying and being situated

in tha County of _ SHELRBY 4 1, State of Alabama, and mora particutarly describad as follows, to-wit:
LOT 10, ACCORDING TO THE SURVEY OF SECOND SECTOR OF THE

RESIDENTIAL SUBDIVISION, THE HIGHLANDS, AS RECORDED IN MAPFP

BOOK 11, PAGE 25 A & B, IN THE PROBATE OFFICE OF SHELBY

COUNTY, ALABAMA.

Inst & 1998-26341
i

togsether with all awerds recgived through sminent domain, and payments upon any inéurance policies covering the real estate, and all rights, privileges, ,
tenemaents, and appurtensnces thereuritc balonging or In anywias appartsining to sald real estate including easements and rights-of-way appurtenant :
thareto and all ges, steam, electrlc and other heating, coaling and lighting apparatua, elevators, iceboxes, plumbing, stoves, doors end other fixtures
appertaining 1o the raal astate and improvemants located thareon, all of which shall be daemed realty and conveyad by this mortgage.

TO HAVE AND TO HOLD the resl estate, and eveary part thareof, unto Mortgagee, its successors and assigns forever. And Mortgagor covanants
with Moartgagea that it iz lawfully aeizad of the rea! estate in fee simple and has a good right to sell and convey the same as aloresaid: that the raal
astate s free of all encumbrances axcept as herain set out, and Mortgagor will warrant and forever defend the title to tha real estate unto Mortgagee,
its succesaors and agsigns, againet the lawful claims of all persons whomsosever,

THIS MORTGAGE {5 MADE, howaevar, subject to the following covenants, conditions, agreements, and provisions:

1. That Mortgagor shall pay the sald indebtednessles) secured hereby and interest thareon when and as it {theyl shall become due, whathar in
coursg or under any condition, covenant or agreement herain contained, together with any other indebtednessies) which Mortgagor may owe to
Muortgagee, it being further agread that any statement, any note or obligation that is secured by this mortgage shall be conclusive evidence of such fact.

Z. {al That Mortgagor shall provida, maintain and deliver to Mortgagee policias of fira insurance (with extended coveraga), angd such other insurance
as Mortgagee may from time to tima require in compenies, form, types, and amounts, and shall assign, with endorsements satisfactory to Mortgagee,
and deliver to Morigagee with mortgagea clauses satisfactory 10 Mortgagee all ingurance policies of any kind or in any amount now or hareafter issued
with respect {0 the real sstate., Not i1ater than the first day following the expiration date of any and all such insurance policies and at any time upon
recjuest of Mortgagee. Mortgagor shall furnish Mortgagee certificetes of insurance issued by insurance companias satisfactory to Mortgagea showing
thiat the amount and typa of inaurance reguired by Mortgages heaeraunder is in effact. All renawal policias, with premiums paid, shall be delivered to
Mortgagea at least thirty {201 days before the axpiration of the old policies. |f any insurance, or any part theraof, shall expire,
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or be withdrawn or becoma void or unsafe by Mortgagor's breach of any condition thereof, or become void of unsafe.by reagson of the failure or
impairment of the capital of any company by which tha insurance may then ba carried, or jf for any reason whatevar the insurance shall be
unsatisfactory to Mortgages, Mortgagor shall procure and dsliver to Maortgages naw insurance on f!ha premigeas, satisfactory to Mortgagea. If Mortgegor
fails to procure and deliver such new insurance, Mortgagee may, but shall not be obligated to, procure same, and upon demsnd, Mortgagor shall
reimburse Morigagee all such casts expended with interest on such advance at the rata set forth in the nota secured hereby. Morgagor shall give
immediate notice in writing to Mortgagee of any loss, injury or damage affecting the mgrigaged real estats caused by any casualty or occurrencea. Full
powar ts herehy conferrad on Mortgagee to settle and compromise claims under all policias and to demand, recaive, and recaipt for all monies becoming
paviible thersunder and to assign bbsolntely all policies to any holder of the note or to the grantee of the real estate in tha avant of the foreclosure of
this \mortgagee and security agraement or other trangfer of title to tho real astate in extinguishment of the indebtednass(es) secured hareby. In the event
of lsss covared by any of the policlea of insurance herein referred 10, each individual insurence company concerned i3 hereby authorized and directed to
meke payment for such loss directly to the Mortgagee instead of to the Mortgagor and the Mortgegee jointly, and the insurence proceeds, after
dediicting all costs of collaction, including reasonable attorneys’ fees, may be appllﬂg by the Mortgagee at ita option, aither as 8 payment on account ol
theJindebtadnaastaa], sacursd hersby, whather or not then due or payebla, or toward the restoration, raconstruction, repair, of alteration ¢t the real
astdte, either to the portion thereof by which said loss was sustained or any other portion theraof.

11::]' That togethar with and in addition t¢ the monthly payment of principal and interast, and on the same date on which the principal and int#sast are
payable under the terms of the note sscured hereby, Mortgagor, if required by Mortgagee, shall deposit with the Mortgages, in a non-interest besring
acciunt, a sum equaf to ona-twellth (1/12) of the vearly taxes and assessments which may be levied againet the real estate and which may attain
priority over this mortgage, and ground rents, if any, plua cne-twelfth {1/12) of the yearly premiums for ingurance that will bacome due and paysbis to
renéw the insurance on the real estate for coverage against loss by fire or such othar hazard as may reasonably be required by thq Mortgagen. The
amgunt o Buch texes, assessmants, ground rents, ang pramiums when unknown, shall be estimated by the Mortgagse. If the amount of funds hald
shall excead at any time the amount daemed necessary by the Morigagee to provide for the payment of taxes, assessments, ground rents and
insyrance pramiums as they fall due, such excass shall he rapaid 1o Mortgagar or credited to Mortgagor as Morigages rmay determine. If the amount of
tha 'funds heldt shal! nat be sufficient at any time to pay taxes, assessments, ground reats, and nsurance premiums as they fall dus, Mortgaior shall
pay' to Mortgagee any BAmount necessary to make up the deficiancy upon notice from Mortgages to Mortgagor requesting payment thersol. Upon
pavinﬁn: irt full ot all sums secured by this mortgage, Mortpagee shall promptly refund to Mortgagor any funds held.

{¢) That Morigagor shall pay snd discharye as the sama become dun all taxes and assassments that may accrus, be levied, or assessed upon the
real| estate or any part thereof, which muv%& or become a lign prior to this mortgage or have prlority in payment to the indabtedness{as} securad
hergby, or upon Mortgagee's interest therein or upon this mortgage or the indebtednessies} or evidence of indebtedness{es) secured heraby, without
ragard to any law heretofora or hereafter enacted imposing payment of tha whole or any part{s} thereof upon Mortgagee; upon the pazssge of any law
imposing the paymant of the whole or any part therao! upon Mortgeges or upon the randering by an appellate court of competent jurisdiction that the
undartaking by Mortgager to pay such taxes is legally inaperative, then the indebtednessies) secured haraby without deduction shall, at the option of
Modtgagee, bacome immadiately dua and peyable, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Morigagor
ghall not suffar or parmit any such taxes on tha said reaj estate to become or remain delinquent or permit any part thereof or any intarest therein to be
sold for any taxes or assessments; and turther shall furnish annually to Mcerigagee, prior to the date when they become delinquent certificates or
recéipts of the proper offices showing full paymant of all such taxes and assessmants.

3. That the raal estate and the improvements thereon shall be kept in good condition and no wasts committed or permitted therson.

4, That no building or other improvemant on the real estate shall be structurally altered, removed or demclished, without the Mortgagee’'s prior
writtan consent, nor shail any fixture or chatted covared by this mortgage ?d adapted to the proper use and enjoyment of the real estate be removed at
any tima without like consent unless actuslly raplaced by an article of squdl suitability owned by Mortgagor. In the event ot any breach of this covenant
the Mortgeges may, in addition to any other rights or remedies, at any time theraatter, declare the whole of the indebtednessles) secured hersby
immediately due and payable.

5. That Mortgagor agreaa that the indabtadnesgies) hereby secured shall at once bacome due and payable and this mortigage subject to toreclosure
as provided tor hersin, st the option of holder herecf, when and if any statement of lien is filed undar the statutes of Alahama ralating to the liens of
mechanics and materialmen, without regard to form and contents of such statemant, and without regard to the existence or nonaxistence af the debt,
or any part tharect, or of the lien, on which guch statament is based.

6. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgated by any governmaental entity asserting jurisdiction
over the real estate and any and all lagal raquirements shall ba fully cempliad with by Mortgagor.

7. That if Mortgagor fails to insure the real estate as hareinabove provided, or to pay all or any part of the taxes or assessments leviad, accrued or
assessed upon Or against tha res! astate or the indebtednassies} secured hareby, or any intarest of Morigages in either, or fails 10 pay immediately and
discharge any and all liens, dabts, and/or charges which might bacome liens suparior to tha lien of this mortgage, Mortgages may, at its option, insuré
tha roal astate and/or pay seid taxes, rssessmants, debts, liens and/or chargas and any monay which Mortgagee shall have 50 paid shall constitute a
debt to Motlgages additional to the indabtednessies) sayured hereby, shall be secured by Inis morigage; shall bear 1he in- terest set oul N the nole
harainabove refarred te from date paid or incurred; and, at the option of Mortgagee, shalt be immediately due and payabla.

8. That Mortgagor agrees that no delay or failure of Mortgagee to exarcise any option to declare the maturity of any indebtedness{es] secured by
this mortgage, shall be taken or deemed as a waivar of its 7ight 10 exercise such option, or to declare such farfeiture, either as to any past of present
default, and it is further agreed thet no terms or conditions contained in this mortgage can be waived, alterad of changed except as aevidencad in
writing, signed by tha Mortgagor and by the holder hereof, and the procurement of insurance or the payment of taxes or other lians, debts or charges
by Mortgagee shall not be taken or construad as a waiver of its right to declare the maturity of the indebtednessales) hereby secured by reason of the
failure of Martgagor 1o procure such insurance or to pay such taxes, debts, liens or charges.

9. That if Mortgagee shall be made a party to any suit involving the titie to the real estate and empioys an attorney to represent it therein, or if
Mortgagee employs an atiorney to assist in settling or remeving any cioud on the title to tha real estata hereby conveyed that purports to be supenor to
the lien of this mertgage in any respect, Mortgagor will pay to Mortgages, when the same becomes due, such attorney’s fee as may be permitted by
law and as may be reasonable for such services, and if such fee is paid or incurred by Mortgagee the same shall be secured by the lien of this mortgage
in addition to the indebtednessies] sacurad heraby, and shall bear interest from the date it is paid or incurred at the rate set out in the note hereinabove
referrad to and shall be at once due and payabls.

10. That all expenses incurred by Mortgagee, including attorney’s fee, in compromising, adjusting or defending against lien claims or encumbrances
saught 1o be fixed upon the real astaie heraby conveyed, whether such claims or encumbrances be valic or not, shall become a part of the
indubtadnesslest heraby securad,

11. That Mnrtgngur agraes to pay a reasonabla attarney’s fee as may be permitted by law 10 Mortgagse should the Mortgagee employ an attorney
to collect any indebtednessies) securad by this mortgage.

12. That notwithstanding that the assignment of awards hergingbove referred to shall be deemed to be salf executing, Mortgagor, after the
allowance of a condsmnetion claim or award, and the ascertainment of the amaunt due thereon, and the issuing of a warrant by the condemnor for the
payment thareof, shatll execute, at Mortgagee's request, and forthwith deliver to Mortgagese, a valid assignment in recordable form, assigning all of such
condemnation claims, awards or damages to Mortgages, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of
this martgage and any advances made by Mortgagee as harein provided then remaining unpaid, with interest thereon at tha rate speclfied harain, or in
the note which this mortgage secures, 1o the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of
this mortgage.

13. That if Mortgagor shall make default in the paymant of any of the indebtednessies) hereby sacured, or in the performanca uf any ot the tarma or
conditions hareof, Morigages may procesd to colilect the rent, income and profits from the real gstate, either with or without the appoirtment of a
receivar: any renis, income and profits collectsd by Mortgagee prior to foreciosure of this mortgage, less the cost of collgcting the sama, including any
real esiate commiseion or attorney’s fee incurred, shall be credited first to advances with interest thereon, then to interest due on the principal
indebtedness, and the remaindar, tf any, to the principal debtis) hereby secured.

14. That it is further agreed that it Martgager shall fail to pay, or cause 10 be paid, the whole or any portion of the principal sum, or any installment
of nterast thereon, or any other indebtednass(es) tha payrment of which is hereby secured, as they or any of therm mature, either by lapse of time or
otherwise, in accordance with the sgreements and covenants harein contained, or should default be made in the payment of any mechanic’s lan,
materialmen's lign, insurance preamiums, taxes or as5655mMants now, or which may hareafter be, lavied againat, or which may bacome a llen on, tha real
estate, or should default ba made in any of the covenants, conditions and agreements herein contained, then and in that avent the whoie of said
principal sum, with intarest thereon, and ait other indabtednessi{as) secured hereby, shall, at tha option of the then holder of said indebtadness{asi, be
andd become immedistély dua and payable and the holder of the indebtadness(es) hereby secured shall have the right to entar upon and take possession
ot the real aestate, and after, ar without, taking 5uch possession of the same, sell the mortgaged real estate at public outcry, in front of the courthause
door of the county whereln the real estate is located, to the highest bidder for cash, either in person or by auctioneer, after firgt giving notica of the
time, place, ang terms of such sale by publication cnce a week for three (3} successive weeks in some newspaper published in said county, and, upon
the paymant of the purchase money, the Maortgagee or any person conducting said sale for it s authorized and empowered to execute 10 the purchaser
at said sale a desed 1o the real estate so purchased in the name and on hehal! of Mortgagor, and the certificate of the holder of tha morigage
indebtedneoss, appointing seid auctionesr to make such sale, shail be prima facie evidence of his authority in the real estate, or the equity of redemption
from this martgaga may be foraclosad by suit in any court of compatent jurisdiction as now provided by faw in the case of past due mortgagas, the
Mortgagea, of the then holder of the indebtedness(es) hareby secured, may bid at such sale and bacome the purchaser of tha real estata if the highest
biddar therefore. The proceeds of any such sale sha!l be applied {a) 10 the expenses incurred in making the sale and in all prior afforts to effact
collection of the indebtadnessies) securad haraeby, including & reasonable atiorney’s {ee, or reascnable attorneys’ fees, as permitted by law for auch
sofvices as may be, or have bean, necessery In any one or more of the foreclosure of this mortgage, of the collection of said indebtednassias), and of
tha pursuit of any ettorts theretofore directad to that end, including, but without limitation to, the defense of any proceedings instituted by the
Mortgagor or anyona liable for said indebtednass{es) or interasted in the mortgaged
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real estate to pravent or delay, by any means, the pxercise of said power of sale on the foreclosure of this mortgage: (k) to the paymaent of whatever
sum or sums, Mortgaged may have paid out or bacoma liable to pay, in carrying out the provisions of this martgage, together with interast thareon; {c)
to the paymant ahd satlafaction of said indebtednessies) and interest thareon specifically refarred to herginabove to the day of ssle and any other
indi}ubtadnesslas] secured by this mortgage: and {d) the balance. if any, shall ba paid over to Mortgagor, or Mortgagor's successors of assigns. in any
ﬂ\rﬂnt, tha purchaser undar any foraclosure sala, as provided herain, shall be under no obligation to see ta the proper application of the purchase monay.

[ ]

!15. That in the evaent of the enactment of any law by thaIStata of Alabama, after the date of this mortgage, deducting from the value of the real
astiste for the purpose of taxation any lien thereon, or imposing any lability upon Mortgages, in respect of the indebtednesales) secured hereby, or
changing in any way tha iews now in farce for the taxation of morgages, or debis secured by mortgages, or the marmer of collection of any auch
taxas, 8o as 10 affect this mortgage. Mortgagor shall pay any such cbligation imposed on Mortgagea thereby, and in the event Mortgagor tads to pay
sucfh obligation or is prohibited by law from making such payment, the whole of the principal sum secured by this mortgage, togather with the intefest
dud thereon shall, at the aption of Mortgagea, withcut notice to any party, become immediately due and payable.

16. That should Mortgagor become insolvent or bankrupt; or should a receiver of Mortgagor's praperty h“. appaointad; ar shaukd Mqrtgagnr
int¢gntionally damage or sttempt to ramove any improvements upen said mortgaged real estate: or should it be discovered after the execution ur*lnd
detivery of this inatrument that thare is a defect in the titla to or a lien or encumbrance of any nature on the resl estate prior to the lien hereot; or in
caqa of an arror or defect in the above described note or this instrument ar in tha exscution or the acknowladgment thereof; or if a homastead claim be
set up to the real estate or any part thereot adverse to this mortgage and if the said Mortgagor shall falt for thirty (30) days after dermand by the

Mortgagee, or other holder or holders of said indebtednessies), to corract such defects in the title or 1o remove any such lien or encumbranca or

homestead claim, or to corract any arror in said note or this instrument or its execution, then, upon any such default, failure or contingsncy, tha
Mortgagee, or other holder or holders of saig indebtednessies), or any part thereof, shall have the option or right, without notice or damand, to daclare
all pf said indeblednessias) then remaining unpaid immediately due and payable, and may immediately or at any time theroafter foreclose this marigage
by tha powar of anla harain contained or by suit, as such Mortgagee, or other holder or haldars of said indebtedness{es}, may alact.

117. That no right, title or interest in or to the mortgaged real estate, or any part thareof, shall be sold, transterred, assigned, conveyed, mortgaged
or pncumbared by » lien at any time prior to the payment in full of the indebtedness{es) securad hereby without firgt obtaining the prior wrtien Cconsent
and approval of Mortgages which ¢onsent and approval shail be within Mortgagee’s sole discretion; that in the evemt ot any viclation of this provision,
the entlre unpaid balance of the indebtednessies) secured hereby, together with all interest thereon, shall become due and payable immediatsly a1 the
opfion of Mortgages without notice to Mortgagor, and shall be recoverable by Mortgagee farthwith or at any tima thereafter without stay of axecution
or pthar process and failure of Mortgagor to pay all monies to Mortgagee secured by thls mortgage shall be an act of default entithing Mortgagee to
forjxclosae this mortgage in accordance with the terms hereof.

'18. That it is the intant of the Mortgegor and Mortgagee to secure any and all indebtedness(esi of said Mortgagor to Mortgagee, now existing or
heraafter arising. due or to become due, absolute or contingent, liguidated or unliquidated, direct or indirect, and this mortgage s mtqnd&ﬁ and doas
sﬂdure, not only the indebtedness hersinebove spacifically referred to, but also any and all other debts, cbligations and liabilities of said Mqrigagur 10
saitl Mortgagee, whather now existing or hereatter arising, and any and all extensions or renewals of same, or any part theraof, at any time before
actual satisfaction and cancallation of this martgage in the Probate Office where recorded. and whethar the same be evidenced by pramiasory note,
opgn account, endorsement, guaranty agraement, pledge agreement, or otherwise; that it i1s expressly ragruad that any indabtednass at any time
sacured harsby may be extended, rearranged or renewed and that any part of the security herein described may be ‘waivad or releasad withaut in
anywise altering, varying or diminishing the ferce, affect or lien of this mgrigage; and this mortgage shall continue as & first lien on ail of the raal estate
antd other property and rights covered hereby and not expressly released until all sums with interest and charges hareby gacurad are fully paid. and no
other security now exiating or hersafter taken to secure the payment of said indebtednessi{es) or any part thereof shall in any manner be impawed ar
affacted by the exacution of this mortgage; and no security subsaguently taken by Mortgagee or ather holder or holders of said indebtedness{es) shall in
any manner impair or affect tha security given by this mortgage; and ali security for the payment of sard indebtednessies) or any part thereo! shall be
taken, considerad and hald as cumulativa._ i

19. That Mortgagor agreas for itgelf and any and all persons or concerns claiming by, through or under Mortgagor, that if it or any one of more of
them shall hold possession of the above dascribad rea! estate or any part thereof subsequent to foreclosure hereunder, it or the parties sc holding
possession shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or
rafusing to surrender possession upon demend ghall be guilty of torcible detainer and shall be liable to such purchaser or purchasers for reasonable
rental of the real astate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and ali damages which may
be sustained by any such tenant as a result thereof being heraby expressly waived.

20. That Mortgagor agreas 1o faithiully perform all tha covenants of the lessor or landiord under present and future leases affecting the mortgaged
rael estate, snd neither do nor neglect, nor permit 10 be done. anything which may diminish or impair their value, or the rents provided for therein, or
the intereat of tha lessor or of the Mortgages therein or theraunder.

21. That Mortgagor shall furnish to Martgagea within Thirty l 30 } days after tha close ol each fi

of Mortgagor, such tinancial records as the hofder of this mortgage may require including, but not limited to, an annual statament of the operation of the
raal astate which shall inciude annual statements itemizing the income and expenses, an itemized rent roll, together with a complate financiat statemant
of Mortgagor's assets and liabiitias and ita profit and loss statemant. Such statement shall be prepared by certitied public accountant acceptable to
Mortgagee or at Mortgagee's discretion be supported by the affidavit of Mortgagor. Said irformation shall be given to Mortgagee at no axpensg 1o
Mortgagee. ¢

22. That if tha indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee toc Mortgagor under the
tarms and provisions and In sccordance with a loan agreement or censtruction loan sgreement ("agreement”), the terms and provisions of said
agreement are hereby incorporsted by raference as part of this mortgage as if fuily set out herein, and any default in the performance of the provisions
thereof, or any contract or agreement betwean Mortgagor and Mortgagee, shall constitute a default hereunder entitling Mortgagee t0 exercise the
ramadias provided herein, including the right to foreciose this mortgage in accordance with the terms hereof; that eaach FUTURE ADVANCE advanced by

Mortgapges to Mortgager is being advanced in accordance with an agreement dated Jun. 25, 1998
and is secured by this mortgagse.

23. That in the event this mortgage is second and subordinate to any prior mortgage{s} and in the event the Mortgagor should fail to make any
payments which bacame due on said prior mortgageis), or should default in any of the other terms, provigions and conditions of said prior mortgagels!
ngnur, then such detault under the prior mortgagels! shall constitute an event of default under the terms and provisions of this mortgage, and the
Mortgagee harsin may, at ita option, declars the entire indebtedness{es! secured by this mortgage immedtately due and payable and if payment 19 not
promptly made, then declare this mortgage in default and subject to foreclosure, provided that the Mortgagee herein may, at its option, make, on bahalt
of Mortgagor, any such payments which becoms due on said prior mortgage{s}, or incur any such expense or obligations on behalt of Mortgagor, n
connaction with the sald prior mortgage(s), in ordar to prevent the foreclosure of said prior mortgagels), and ali such amounts so expended by thoe
within Mortgagea on behalf of said Mortgagor shall become a debt to the Mortgagee and shall be secured by this mortgage and shall bear interest from
the: date of payment at the maximum legal rate of interest from time to time permitted by the laws of tha State ot Alabama, and shall be at once dL.!E
and payable, entitling the Mortgagee to alf of the rights and remedies provided herein, including, at Maortgagee’s option, the right to foreclose this
mortgage.

24, That provided always that it Mortgagor pays the indebtednessies) secured by this mortgage, and reimburses Mortgages, its successors and
asgigne, for any amount it may have expended pursuant to the authorization of this mortgage, including without limitation, sums spent in payment of
taxes, asysssmeants, insurance or other liens and interest thereon, and shall do and perform all other ects and things herein agreed to ba done, this
conveyanca shall be null and vgid; otharwise it ahall ramain in full force and affect.

2%. That any promisa rmade by Mungﬁur herein to pay money may be enforced by a suit at law, snd the security of this mortgage shall not be
waived thereby. and as to such debts the Mortgagor waives all rights of gxempticn under the laws and Constitution of the State of Alabama and agrees
to pay as permitted by law a reasonable attorney’s fae for the coliection thereo!.

26. That no delay of failure of Mortgages 1o exercise any option harein given or raserved shall constitute a waiver of such option or estop
Martgagee from afterwards exarcising same or any other option et any tlme, and the payment, or contracting to pay, by Mortgagee of anything
Mortgagor has herein agreed to pay shall not constitute a waiver of default of Mortgagor in failing to make said payments and shail not estop
Muortgages from foreclosing this mortgage on account of such failure of Mortgagor.

27. That wheraver and whanever in this mortgage it shall be required or permitted that notice or demand be given or sarved by any party. such
nohice ar demand shall be given or served, and shall not be deemaed to have been given or served unless in writing and forwarded by registerad or
caertitted mail, return rbceaipt requested, addressed es follows:

To Mortgagor: CRAYTON D PATTERSON JR

D/B/A PATTERSON HOMEBUILDERS

BIRMINGHAM, AL 35244

To Mortgages; Colonlal Bank
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28, That singular or plural words uged herein to designate the Mortgagor shall be construed 1o refer 1o fhe ‘maker of thiz mortgage, and all
covenants and agreements herein contained shall bind the successors and assigns of the Mnrt{;apnr and every option, right and privilege heren

resarvad or secured to Mortgagee shall inure to the benefit of its successors and assigns.

- L]
4

79. That the unenfarceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein
contained unenforceable or invalid. Al rights or remaedies of Mortgagee hereunder are cumulative and not alternative, and are in addition to those

providad by law. ‘
|

Iihl WITNESS WHEREOF, the undersigned ihas) thavel set ({i1s) this] {her) {their) handis) end sealist, on the day and year firgt above written.

wnl,mESSEE:
| {SEAL)
| N CRAYTON D PATTERSONM.-.JR
S - (SEAL)
i D/Bf%4j$TT%FS?NFﬁb
i {SEAL)
: w
! Y +
:  {TBEAL|
| 7 D
? o
LHEipr E:‘J
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: et
| -
| +
| W
f e
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STATE DOF ALABAMA |

COUNTY }

I, the undarsigned, 8 Notary Public in and for said Ceunty, in said State, hereby certify that

whose namaeis) (i) (are) signed 1w the foregoing conveyance and whe {is) {ara} known to me, acknowiedged before me cn this day *hat, baing inlormed
ot the contants of the conveyanca, (he] {she) |they} execuied the same voluntarily on the dey the samo bears date.

Given under my hand and official geal this the day of

. 19

Notary Public

STATE OF ALABAMA )

A
b

|, the undersignad, a Notary Pubtic in and for said County, in said State, hareby cerufy that

whi8e nama as

CWNER of PATTERSON HOMEBUILDERS

CRAYTON D. PATTERSON, JR.

’

. I8 signed to tha foragoing

conveyvance and who is known 10 me, acknowledged before me on this dey that, being informed of the contents of the conveyance, he, as such oficer

and with full authority, executed the samse voluntariy for and as the act of seid corporation.

Given under my hand and official seal this the 25TH day ot JUNE L (C 1998
MY COMMISSION EXPIRES JULY T, 1098
This instrument prepared by: FELICIA REDD B
Colonial Bank
PO BOX 1887
BIRMINGHAM, AL 35203 u?/13f1993*26341
0B:30 AM CERTIFIED
QELBY COUNTY JUDGE OF PROBATE
196,00

004 SNA
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