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MORTGAGE A %
THIS MORTGAGE ("Security Instrument”) is given on  JUNE 29, 1998 -

S %%
The grantor Is 0o N E LUSBAND AND WIFE - 13
("Borrower"). This Sccurity Instrument Is given th "-‘:.._ g
14
L

SOUTHTRUST MORTGAGE CORPORATION which s organig and evstne 5
ander the laws of  THE_STATE OF DELAWARE . and wi&iu addreas i wh
210 WILDWO G B 3520% (Lender™)

Borrower owes Lender the principal sum of  Tweo Hundred Twenty Seven Thousand and 00/ 100 I & I
pDollars (U.S. & __227,000.00 y. This debl is evidenced by Borrower's note dated the same date s

this Securiby Instrument ("Note™), which provides for monthly paﬁm:nlw with the full debt, if not paid carlier, due and payable

o JULY 1, 2020 _ This Security Inxtrument secures Lo Lender: (a) the repayment ol the

a1l renewals, extensions and modifications of the Note! () the payment ol all

deit evidenced by the Note, with interest, and
Security Instrument; and (c) the per

ther sums. with iterest, advanced under paragraph 7 o protect the sceurity of this
formance of Borrower's covenanls asd agreements urler this Security Instrument and the Nowe.  For this purpuse,

Borrower does hereby mortgage. gran and convey to Lender and Lender's successors and assigns, with power of sale, 1he
following described property located in SHELBY County. Alabam.

LOT 2415, ACCORDING TO THE SURVEY OF RIVERCHASE COUNTRY CLUEB, 24TH ADDITLION,
AS RECORDED IN MAP BOOK 10, YAGE 64, IN THE PROBATE OFFICE OF SHELBY COUNTY,

ALABAMA,
|
which has the address of MMM CIRCLE . ‘!EM'“EH&H o
[Strae!] [City]
Alabhama 315244~ ("Propeny Address™);
(Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assipgns, forever, together with
all the unprovements new or hereafter erccled on the property, and all casements, applienances, amd fixwures now ur
hercatter & part of the property. Al replacements and additions shall also be covered by this Sceurity Instrument. All af the
fbregoing is referred to in this Security Instrument as the “"Propeny”.

BORROWER COVENANTS that Borrower is lawlully seised of the cstate hereby conveyed and has the nght o
morgage, granl and convey the Propenty and that the Property is unencumbered, except for encumbrances of record.
Horrower warrants apd will defend generally the title to the Property against all claims amd demands, subject te any en
cinbrances of record,

I THIS SECURITY INSTRUMENT combines unifonin covenans tor nationat use and non-uniform covenants with limied
variations by jurisdiction Lo constitule a vmierm sCCUrity Inslrument covering real property.
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Loan No 4287629

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{. Payment of Principal and Interest; Prepayment and Late Charges.Borrower shall prompity pay when due the

ormcipal of and interest an the debt evidenced hy the Note and any prepayment and lite charges due under the Nole.

2. Funds for Taxes and Insurance, Subject (v applicable law or to a wniten waiver hy Letder, Borrower shall pay
i Lender on the day monthly payments are due under the Nule, antil the Note is paid in full, a sum ("Funds™) lor: (a) vearly
taxes amd assessments which may attain priority over this Security Instrument 48 a licn on the Property, (b yearly leaschold
payinetis or pround renls on the Property, if any; (¢} yearly hazard or property insurance premiams; (d) yearly Hood an
surance premitins, ifany; (£) yearly mortgage insurance premiums, if any; and (17 any sums payuhle by Borrower to Lendwr.

m aceondance with the provisions of paragraph 8, o licu of the payment of Morgage insurance premivms. These iteims are
called “Escrow Items.” Lender may, at any time, collect and nold Funds in an amonnt ot o execeed the maximum amaunt s
lender for a federally related mortgage loan may reain (or Borrowet's eserow account under the federsl Real Estat
Settlement Procedures Act of 1974 as amended from tme to time, 12 U.S.C. Section 261 e seq. ("RESPAY) unless
anather faw that applies w the Fonds sels a Jesser amoont. [f so. Lender may, st any time, collect and hold Funds 0 an
amount ot to exeeed the lesser amount.  Lender may estunale the wmount of Funds due on the basis of current data arul
rensonable estimales of expendilures of future Escrow ltemns or otherwise in accordance with apphcable faw.

The Funds shall be held in an institwtion whose deposils are mmsured by 4 federal apency, instrihentality, or ety
(meluding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds by pay
(he Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escerow
acenunt, of verifying the Bscrow [tems, unless Lender pays Borrower interest on the Funds and apphicable law permts
Lemler 1o make such o charge. However, Lender may requir Borrower Lo pay a one-time charge for an independent real
extale x reporting service used by Lender in connection with this loan, unless applicable law pruvides atherwise. Unless
an agreeinent is made or applicable law requites imerest (o be paid, Lender shall not be required o pay Borrower any -
lerest or carnings on the Funds.  Borrower amd Lender may agree in wriling, huwever, that inierest shall be paid on the
funds  1ender shall give to Borrower, without charge, an annual secounting of the Funds, showing credits and debits o
the Funds and the purpose tor which cach debil to the Punds washimade s The Punds are pledged as additional sceurity jor
all st secured by this Seeunty Instrument.

Il the Funds held by Lender exceed the amounts pennitted he held by applicable law. Lender shall accowit o
Borrower ot the exeess Punds in accordance with the requirements of ‘applicable law, 1f the amount of the Funds held by
Cender w any time is not sufficient o pay the Escrow kems when due, Lender may so notify Borrower in wriling, and. m
such case Borrower shall pay to Lender the amount necessary (o make up the deficiency.  Borrower shall make up the
detwiency it no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sectired by this Security Instrument, Lender shall prompily refund o Borrower any
Frnds held by Lender. B, under paragraph 21, Lender shall acquire or sell the Propeny, Lender, prior to the aeguisiuon of
wale of the Property. shall apply any Punds heid by Lender al the time of acquisition or sale as a credit agamst the sums
secured by (s Security Instrument.

3. Application of Payments. Unicss applicable law provides otherwise, all payments received by Lender under
parapraphs | oand 2 shall be applied: first, to any prepayment charpes due under the Note: seeond, to amounts payabie
under patagraph 2; third, W interest due; fourth, 1o principal due: and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxcs, assessmenis, chatges, fines and impositions attnibutable To tic
Praperty which may altain priority over this Security Enstrumient, amd lgaschold payments or ground zenls, i any. Borrower
shial] pay these obligations in the manner provided in paragraph 2. or il not paid 1n that manner, Borrower shall pay theny on
e directly 1o the person owed payment.  Borrower shall promptly furnish o Lender all notices of amounts to e pad
amcler this paragraph. [ Borrower makes these payinents directly, Borrower shall promplly furnish (o Lender receipis
evidencing the payments,

Burrower shall promptly discharge any lien which tas priority over this Security  Instrument unless Borrower G
aprees in wrilmg o the payment of the obligation secured by the ben in a manner acceptable o Lepder, (M) contests
i ool faith the Tien by, or defends against enforcement of the liet in, tegal proceedings which in the Lenders opaien
operite o prevent the enforeement of the Het: or (¢} seetires [rown the hokder of the lien an agreement sabistactory to Lendet
wibordiating the lien to this Security Instrument. W Lender determines that any part of the Property is subject 1o 4 dwn
which mnay attain prority over this Sccurity Instrument, Lender may pive Borrower a notice ilenttying the hen Borrewer
shatlh ~atisfy the lien or ke one or more of the aclions set forth abisve withim 1 days of the giving of nofice

5. Hazard or Property InsuranceBorrower shall kecp the improvements now existing or hercaller erected on the
Property imsured against loss by fire. Tazards included within e term “exterxded coverage” and any other hazards, mchud
iy Maccds or Mooding, for which Lender requires insurance.  This imsurance shall he maintained in the amounts and 1ot the
perss that Lender requires.  The msurance carricr providing the insurance shall be chosen by Borrower subect o
Lender's approval which shall not be unreasonably withheld.  Uf Borrower tails to maintain coverage described abunve.
Fender may. at Lepder's option, obtain coverage Lo proted Lender's rights in the Property in accordance with raragraph 7

All msurance policies and renewals shall be acceptable o Lender and shall include o stamdard mongage clanse
Lendder shall have the right to hekd the policies and renewals. it Lender requires, Borrower shall promplly pave 1o L.ender all
receipts of paid premiums and renewal notices. In the cvent of le.v., Borrower shall give prompl nobice to the Insurinee cal
rier and Lender. Lender may make proot of oss if nol macle promptly by Borrower.

Uinless Lender and Borrower olherwise agree in wriling, insurance procecds shall e applicd W restoraion of fepr
ol the Praperty damiged, if the restoration or repair is economically teasible and Lender's security is not Jessened. I
restaration ot repair is not cconomically feasible or Lemlers security would be lessened. the insurance procecds shall be
applicd W the sums secured by Lhis Sceurity tnstrument. whether of not then due, with any excess paud to Borrower. [
Bortower abandons the Praperty. or does not answer within 30 days a notice (rom Lender that the inswrance carner higs ol
lered Lo seitle o chaim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repaar of restorne
the Propenty of 1o pay stns secured by this Security fistrument, whether or not then due. The 30-day penod will begm

whicn the nolice 18 given.
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¥
Unless Lender and Burrower oltherwise agree in writing, any application of proceeds 10 principal shall not exterd of

pusipone the due dale of the monthly puyments referred to in paragraphs | and 2 or change the amounts of the paymemns.

17 ureler parugruph 21 the Property 1s aequired by Lender, Borrewer's right 1o any insurance policies and proceeds resuling
(rom dutnage 1o the Property prior to the acquisition shall pass to Lender to the extent of the siems secured by this Securny
instrument prunediately prior te the acquisition.

&. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Agpplication; Leaseholds.

Borrower shall occupy, cstablish, and use the Property as Botrower's principal residence within sty days after the execu
ton of this Securily Instrument and shall continue Lo occtipy the Property as Borrower's principal residence for at leasl nne
year aller the date of occupancy, anless Lender otherwise agrees in wriling, which consent shall not be unreasonably
withhield. or unless extenuating circumnstances exist which are beyond Borrower's control,  Borrowet sball not destray, .
damzage or impair the Property, allow the Property (o deteriorate. or commil waste on the Propenty,  Borrower shall be in
delaudt if any lorfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good {aith judgmunt could
cextlt in ToFfeiture of the Propenty or otherwise materially tnpair the hen crealed by this Security Instrument or Lender
weclirily interest.  Borrower may cure such s defoult and reinstate, as provided in paragraph 18, by cavsing the aclivn ar
procecding 1o e dismissed with & ruling that, in Lemder's goed faith determination, precludes forfeiture of the Borrower's in
terest in the Property or other malerial unpairment of the lien created by this Security Instrument or Lender's SCCUnLy
jaterest Borrower shall alse be in delault if Borrower, during the loan applicalion process, pave materilly false or inac
cirate information of statements 1o Lemder {or failed o provide Lender with any malerial information) in connecuon with the
loan evidenced by the Note, including, bul not hmied to, representations concerning Borrower’s occupancy af the Property

as a principal residence. B this Securiy Instrument is on a leasehold, Borrower shall comply with all the provisions of the
leaxe  1f Borrower acquires fee litle o the Property, the leasehold and the fee litke shall not merge unless Lender aprees fo
the merger in Writing,.

1 Protection of Lender’s Rights in the Propertyll Borrowcr fails 10 perform the covenants and agreements ol
tained in this Security Instrument, or there is a legal procecdmg thal may significantly affect Lender’s rights in the Property
{attch s @ proveeding in bankrupey, probate, for condernnanon o torfciure vr 1o enforee laws or regulations), then Lender
may deand pay for whatever is necessary to protecl (he value of the Propeny and Lender's rights ia the Property. Lender’s
activns may include paying any sums sceured by a lien which has priority over this Sccurity Instrument, appearing n cour,
paying reasitable attorneys’ fees and entering on the Property (o take repairs.  Although Lender may lake action utider
s paragraph 7, Leader does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Seeurity [nstrument. Unless Borrower and Lender apree w other tenns of payment, these amounls shall bear interest from
e dite of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower request:
Iy pras YIMenl.

8. Mortgage Insurance. 1l Lender reguired MoAgage 1MSUTAnce as o condition of making the loan sceured by this
Secunty Instrument, Borrower shall pay the premiums reguired o miintain the modgage imsurance in elfect. 1, Tor uny
reasoll, the mongage insurance Coverage requircd by Lender lapses or ceases to be in cffect. Borrower shall pay the
premiums reguired W obtain coveTage substantially cquivalenl to the morgage insurance previously in etfect, at @ cost sub
antally eyuivalent to the cost 10 Barrower of the mongage insurance previously in effect, from an alternate mongage e
sirer approved by Lender. 1 substantially cyuivalent mongage IMSUTance roverage is net available. Borrower shall pay to
i ender cach month i stan egual to one-twelRth of the yearly inongage insurance preniom being paid by Borrower when the
msurance coverage lapsed or ceased Lo be in ettect. Letder will accept, use and relain thiese payments as a juss reserve in
liein of muortgape instdranee.  Loss reserve paymenls miy pu longer be required, dt the option of Lender. il mongage 10
surance cuaverige (in the amount and for the period that Lender reguires) provided by an insurer approved by Lender apan
becomes available and is ebtained. Borrower shall pay the premivms required 1o Mmaintain moefgspe insuranee i cllecl. of
e provide a losy reserve, untl the requirement for mortgage insurance ends in sccordance with any written agreement be
tween Borrower and Lender or applicabie luw.

9. Inspection. Lender or its agenl may make reasonable entries upon and inspections ot the Propernty lender
Whall wove Borrower notice at Lthe time of or prior 1o an inspection specilying reasonable cause lor e inspection.

{0. Condemnation, The proceeds of any award or claim for damapes, direct or conseguental, in connecton witl
any comdemmaiion or other taking of any part ol the Property, or for conveyance in licn of condemnitiol, are herehy assip
ned et stadl be paid o Lender.

in the event of a tolal taking of the Propeny, the proceeds shall be applied 1o the sums secured by this Seeunity
Lmtrument. whether of not then due, with any excess paid W Borrower. [n the event of a panial wking of the Propery i
which the uir market value of the Propeny immediately before the taking is equal o or greater than the amoun! 0t the surts
secured by (his Sceurity nstrument immediately belore the taking, unless Borrower and Lender otherwise agree FIIRTY J1RYPLN
lhe sums secured by this Security Instrument shall be reduced by the smount of the proceeds multiplicd by the Tollowing
eaction: (@) the lotal ameunt of the sums secured inmedately betore laking, divided by (b) the fair markel value of the
Property imtnediately before the taking.  Any balance shall be paid to Borrower. o the event ol a partial takiny ol the
Property in which the fair market value of the Propeny im:nutﬁrﬂlcly hetore thie king iy less than the amount of the s
secnred unimediately before the aking, unless Borrower and Lender otherwise agree in wriimg or unless applicable law
shierwise provides, the proceeds shall be applicd Lo the sams secured by this Sceurity Instrument whether or aot the sims
are then due.

(I the Propeny is abandoned by Borrower, or it afler notice by Lender to Borrower that the comdemnor oflers W make
an award o7 scttle a claim lor damages, Borrower fails te respond to Lender within 30 days after the date the nolice 1s given.
Lender 1 authorized 1o collect and apply te proceeds, at its option. cither Lo restogation of repair of the Property or we b
amh secured by this Security Instrument, whether or not then duce.

Unless Lender and Borrower otherwise agree in writing, any apphcation ol proceeds w principal shail not cxlend or
pustpone the due dale ol the monthly payments referred o in paragraphs 1 amd 2 or Change the amaunt of such payments
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modification of amortization of the sums secured by thia Security Instrament granted by Lender (o SEY S00NSeT b imoTost

of Borrower shall not operate to release the kiability of the original Borrower or Borrower's successdfs in: imterest. Lender
shall not be required to commence procesdings against any SUCCESIOr in interest or refuse (0 extend time (or paymenl o1
otherwise modify amortization of the sums secured by this Security [nstrumeni by reason of any demand made by the
origina] Borrower or Borrower's Successors in mierest. Any forbeamance by Londer in exercising any right or remedy shall
pot he a waiver of or preclude the exercise of any right ar remedy.

12. Sucoassors and Assigns Bound; Joint and Several Liabilicy; Co-signers. The covenants and agreemens of
this Security lnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 (he
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-Rigns
thix Security Instrument but does not execute the Note: (8) ix co-signing this Security Instrumeni only to mortgage, gram
and convey that Borrower's interest in the Property under the terms of this Security lnstrument; (b) is not personally
ohligated to pay the sums secured by this Security Instrument, and (c) agrees that Lender and any other Borrower may
agree w extend. modify, forbesr or make any accommodations with regard to the terms of this Security Instrument or the
Nme withoul that Borrower's consenl.

13. Loan Charges. If the loan secured by this Securily Instrument is subject to a law which sets maximum loan
charges, and that law ia finally ingerpreted so that the iMerest or other loan charges collected or to be collected in connec-
lion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted iimils
witl be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Nole or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as 2 partial prepaymeni
without any prepayment charge under the Note.

i 4. Wotices. Any notice to Borrower provided for in this Securily instrument shall be given by delivering it or hy ]
matling 3 by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or sny othet address Borrower designates by fotice to Lender. Any notice to Lender shall be given by
st class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security [nstrument shali be deemed to have been given to Borrower or Lender when given as provided
in Lthis paragraph. '

15. Governing Law; Seversblility. This Security Instrument shall be governed by federal law and the law ol the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [nstrument or the Nolc
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. Te this end the provisions of this Security Instrument and the Note arc
declared (o be severable.

(é. Borrowar's CopyBorrawer shall be given one conformed copy of the Note and of this Secunty Insirumerd.

17. Transter of the Proparty or a Baneficlal Interest in Borrowibull or any pant of the Property or any infcrest in
t is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower it not 3 natural person)
withowt Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums securcd by
this Security Instrument. However, this option shall nat be exercised by Lender if exercise is prohibited by federal liw us of
the Jale of thin Security Instrument.

If Lender exercises this option, Lender shall give Borrower noti¢e of acceleration. The notice shall provide a periad of
nul less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Sccurity Instrument. 1f Borrower fails to pay these sums prior o the expimtion of this period, Lender may invoke any
remedics permitied by this Security Instrument without further notice or demand oa Borrower.

18. Borrower’s Right to Relnstatelf Borrower meets cenain conditions, Borrower shall have the night 1o have cn-
forcement of this Security Instrurmnent discontinued at any time prior to the earlier of: (a) 5 days {ur such other penad as ap-
plicable law may specify for reinstatement) before sale of the Property pursuani to any power of sale contained in this
Security Instrument; or (b) entry of a judgmenk enforcing this Security [nstrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrumeni and the Note as if no acceleration had
oceurred: (h) cures any default of any ofher covendnis or agreements; (G} pays all expenses incurred in enforcing this
Security Instrument, inchiding, but not limited to, reasopable sttorneys’ fees; and (d) takes such action as Lender may
ceasonably require to assure thai the lien of thiy Sccurity Instrument, Lender's rights in the Property and Borrower’s obhga-
lion 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17

19. Sale of Nosa; Change of Loan Servicerihe Note or a partial inierest in the Note (together with this Security
Instrunent) may be sold one or more times without prior aotice (o Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer uarelated to a sale of the Note. [f there is 8 change of the Loan Servicer.

Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notiee
will sute the name and address of the new Loan Servicer and e address to which payments should be made. The notice
will also conlsin any other information required by applicable law.

20. Hazardous Substamces. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances ou or in the Property. Borrower shall not do, nor allow anyone else to do, anything altecting
the Property that is in violation of any Eavironmentat Law. The preceding two seniences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that arc generally recognized (o he ap-
propriate to normal residential uses and to maintenance of the Property.

Borrower shall prompiy give Lender written nolice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private pary involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or 18 notified by any governmental or regulatory authority,
that wny removai or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
prompuly take 2ll necessary remedial actions in accordance with Environmenta] Law,
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huﬂhﬁ'wﬂ!ﬂ,“ﬂmﬂhhm“n“m*ﬂ}u or hazardous sulbstan-
Iﬂlh’!ﬁﬂhtﬂlﬂﬁﬂlLHIIlllhlﬁﬂhﬂﬂlllﬁhmﬂﬂﬂﬂllﬂﬂ‘h!phlﬁlﬂﬂhllﬂiliﬂﬂﬁﬂﬂl_ soxic pecrelomm products,
nnd:ptﬂkhhllnlliﬂidiﬂh1H*Iﬂlﬂﬂ#lﬂﬁJlHIHih:ﬂlﬂiﬂ‘lhﬂﬂﬂhlllﬁlﬂ“.".‘h'llll.blﬂhﬂnlluddm
As used in this paragraph 20, "Envirosmentsl Law™ means fadersl lows and laws of the futisdicdon whers the Property is

located that relsts 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a3 follows:

ZI.Jhuihﬂuhuulhlnlhu.Ianiuwmmllhunuﬂk:tnIhﬂﬂnnu1ﬂhn1uuuni-mdb-Iﬂknﬂwllhnummfﬁbmﬂut:ﬂ
mm“twmhﬁhm Imt{bnmmwm_ﬁm 1 7 uniezs appiicable
taw provides otherwiss). The notice shall specily: (a) the default; (b) tha action required to cure the defanis; {c) a date, ROt
hutlun:iﬁdwlmmmm“ﬁnh;lvmmm,thMMMM_M(H)MWm
cunaﬂuuhﬂuitn-u#lmﬂntthnllnumndM-dhlduuuﬂkrlnqrnuuhllanmﬁ-:dnlnﬂih-l-lu:-untdhythh!hunﬁy
hunuuu-t-mduﬂ.nfduﬂhuputm.1h¢nnﬂﬂ|ﬂulihnmlrhﬂhnulhnnnnr:ﬂlt:rhﬂmlu|ihwuwt:ﬂuraunhmuhunuul
ﬂhudlMtuuhﬂhg:uunutlnhulu:nu-u1&1::.--:hu-u-ul:ukﬁuﬁtnr:mrndurlhn-W|nllmnwuurtnamaiumdnn
and sale. lrmmthmw-nﬂbmu-mwmhmm Lander at its option may require immediate
i mmtinMﬂﬂmmﬂhtﬂs%lmmmmh‘“mﬂuﬁ-wwuﬂm
and any other remedies parmicted by applicable law. Lennder shall be entided to collect all axpenses incurred in pursuing
duen-wnlnlpnnﬂinlhlthhkluulnmﬁ|11.hnﬂmln;,bltlmmlhnhultn,ruuundﬂu:nuunqu1h-:lmd:nmuiﬂ'ddl
avidence.

Iflnudlrhnﬂﬂullt-|unmu'¢lldh.Innduwﬂul|ﬂwl:4nuur¢llluﬂkniurlnnunn-*hlﬂurnu-l-rpnnﬂimlhl
puuumuﬂlli.IJnl-mﬂuﬂ|uiﬁhhthlInﬂulnlmilnnnrluniklmrﬂututnnnu:dM-unut:ﬁn:lummpqur|unﬂhhmih|
SHELBY ﬂhﬂlﬂhJﬂhhllnmﬂuldumﬂlmmJﬂﬂ.lﬂliﬂllﬁﬂﬂﬂtrtﬂltl!ﬂﬂuﬂlﬂﬂﬂ
| public awction st the frent door of the County Cowrthousa of this Cownty. Lender shall daliver to the purchaser Lender’s
dead conveying the Proparty. Lender or its designes may purchase the Property at any sale. Borrower covenants and
agreas Mhmﬂﬂhﬂﬂh*h the following order: (a) to all sxpensas of the sale, mcluding, but not
imited to , reasonable attormeys’ fees; {b)uﬂms&dhﬂﬂsmmy Instrument; and (<) any excess to the person
or persons lagaity entitied to kt.

22. Release. Upon paymemt of all sums secured by this Security instrument, Lender shall release this Secunity
Instrument without charge lo Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower waives all rights of homesiead exemption in the Property and relinguishes all rights of cur-
lesy and dower in the Property.

_24. Ridars to this Security Instremends one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreemenis of each such rider shall be incorporaied into and shall amend and
supplement the covenants and agreements of this Security Imstrument as if the rider{s) were a part of this Securiy
Instrument. [Check applicable box{es)]

_ e ———— — —_ o —— —

j Adjustable Rate Rider Condominium Rider 1-4 Family Rider

E _ ] Graduated Paymeni Rider Planned Unit Development Rider Biweekly Payment Rider
1 D Balloon Rider Rate [mprovement Rider Second Home Ruder

| __| Other(s) specify]

|

BY SIGNING BELOW. Borrower accepls and agrees to the terms and covenants contained in this Security Instrumeqn
and in any rider(s) executed by Borrower and recorded with it.
Wilnexsex:

{Scal}
-Borrower

(Scal)
-Borrower

{Scal)
-Borrower

| Sacial Security Number

: (Scal)
-Borrower

I
|
‘ Social Security Number
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sﬂara OF ALABAMA, COUNTY OF _SHELBY
I, the undersigned a Notary Public in and for said county and in said state, hereby

certify thatDAN J, ECHOLS & BONITA C. ECHOLS . whose name(s) is/are signed to the
faregoing conveyance, and vho isfare known to me, acknowledged before me on this day that,
bging informed of the contents of the conveyance, he/she/they executed the same voluntarily

ol the day the same bears date.
. Given und¢re 3 seal this 29TH day of _JUNE , 19 98 .
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this _ 29TH ___dayot JUNE 1998

and 15 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the "Security Instrument”) of the same date, given by the undersigned (the *Borrower™) to secure Borrower's
Note o = SO UST MORTGAGE CORPORATION | | _ (the 1. ender)

of the same date and covering the Property descrii:_ed in fha Securﬁﬁ_instmmnm and_I:Jcaleu at.
1170 COUNTRY CLUB CIRCLE, HAM, ALARAMA 35244-

:F‘runlrtfuﬁd-uru-]

The Property includes, but is not limiled to, a parcel of land improved with a dwelling. together with other such
parcels and centain common areas and facilities, as described in — e —
MISC. .BOOK 17, PAGE 550, _ REAL VOLUME 348, PAGE-BE2_AND REAL VOLUME. 128, PAGE—3DL -

N D e ————— &ttt - ——— - ———a EECIEREE - o T,

1

{the "Declaration”). The Property is a pant of a planned unit development known as R e

[Namw of Planned Un:T Gevaiapment]

ithe "PUDY  The Property also includes Borrower's interest in the homeowners association or equivalent entity
owning of managing the commeon areas and facilities ot the PUD (the "Owners Association” and the uses, benefis
and proceeds of Borrower's interest

PUD COVENANTS. In addition o the covenams and agreements made in the Security Instrument.
Horrower and Lender further covenant and agres as foliows:

A. PUD Obligations. Borrower shall perform all ot Borrower's obligations under the PUDYs Consttuent
Documents. The “Constituent Documents” are the: (1) Declaration; (il) articies of incorporalion, trust instrument of
any equivalent document which creates the Owners Association; and (i) any by-laws ar other rules or regulalions
of the Owners Association. Borrower shail promptly pay, when dus, all dues and assessmems imposed pursuant
1o 1he Constituent Documants

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carmer, a "master” or "blanket” policy insuring the Property which 15 satistaclory to Lernder and which provides in
surance coverage \n the amounts, for the periods, anf} against the hazards Lender requires, including tire and
hazards ncluded within the term "extended coverage,” then.

(i} Lender waives the provision in Uniform Covenant 2 for the monihly payment toc Lender of the yeuly
premiurmn instaliments for hazard insurance on the Property, and

(i} Borrower's obligation under Unitorm Covenant 5 lo mamntain hazard insurance coverage on \ne
Praperty is deemed satistied to the axtent that the required coverage i& provided by the Owners Association policy

Borrower shall give Lender prompt notice ot any (apse in raquired hazard insurance coverage provided by
the master or blanket policy

in the event of a distnibution of hazard insurance proceeds In heu of restoration or reparr foliowing a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Barrpwer are hereby assyg
ned and shaft be pad to Lender. Lender shall apply the proceeds (0 thé sums secured by the Securdy Instrument,
with any excess pak! to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Asscciation maintaing a public liability insurance policy acceptable in torm, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or clgim for damages, direct or consequential, payable 10
Borrower in connection with any condemnation or other laking of all or any pan ol the Property or the common
areas and tacities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender  Such proceeds shall be applied by | ender to the sums secured by the Securily Instrumant as
provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior wiit
1eh consent, either partition or subdmade the Property or consent to:

(1) the abandonment or lermination of the PUL), except tar abandonment or terminatioh required by law
in the case of substantial desiruction by tre or other casualty or In the case of a taking by condemnatian of
erninent domain,

(1) any amendment to any provision ot the "Constituent Nocuments” if the provision is for the express
henelit of Lender;

(i) tarmination of professional management and assumption of seff-rmanagement of the Owners
Associaton, or

(iv) any action which would have the effect of rendering the pubkc hability insurance coverage main
tained by the Owners Associalion unaccepiable te Lender.

F. Remedles. If Borrowar does not pay PUD dues and assessments when due, then Lender may pay them
Any amounts disbursed by Lender under this paragraph b shall become additional debt ot Borrower secured by
the Security Instrument  Unless Borrower and Lender agree to other terms of paymeni, these amounts shall bear
interest from the date of disbursement at the Note rate pnd shall be payable, with interest, upon notice from Lender
o Rorrower requesting payment.

SIGNING Bkl QQW, Bogower accepts and agrees 1o the terms and provisions contained in this PUD Rider

{Seal) M (j g ) . (Seal)
cHMarra wne BﬂHrrAC ECHO'LE ~Barrowht
i | . (Seal) ... o ___ {Seal
Hor-ower -Barrg we
— 196
& 19 a3 26
. - {Seaﬁ'fit_m e . (Seal)
. -BAorro wer -Horrowar
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