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THIS MORTGAGE {'Securlty Instrument”) is givenon June 30, 1998 . The mortgagor is
CHARLES H. TYLER., JR. and wife Patricia Tyler
("Borrowar”).

This Security Instrument Is givento THE HUTSOR COMPANY, [NC .,
which is organized and existing underthelaws of STATE 0F ALABAMA . and whose address is
! IKDEPENDENKCE PLAZA, BIRMINGHAM, AL 35209 ("Lender”).

Borrower owes Lender the principal sumof One Hundred Thirteen Thousand Fifty Dollars and ne/100
Doliars (LJ.5.$ 113,050 .00 ). This debt is

evidenced by Borrower's note dated the same date as this Security Instrumant ("Note”™), which provides for monthly
paymaeants, with the full debt, if not paild earller, due and payableon August 1, 2028 . This Security
Instrument secures to Lander: (a) the repaymaent of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; {b) the paymeni of all other sums, with interest, advanced under paragraph 7
to protect the securlty of this Security Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o

Lender and Lender's succeassors and assigns, with power of sale, the following described property located in
SHELBY - County, Alabama:

Lot 1, in Bleck 1, according to the Survey of Dearing Downs, Second Addition, as
recorded in Map Book 9, Page 33, in the Probate OQffice of Shelby County, Alabama.

Subject to: All easements, restrictions and rights of way of record,

The proceeds of this loan have been applied to the refinance of the property
herein described.

which has the address of t3406 SECRETARIAT DRIVE , HELENA
: [Street] [City)
Alabama 35080 ("Property Address”):
(Zip Cods]

TO HAVE AND TQO HOLD this property urto Lender and Lender's successors and assigns, forever, together with all
the improvements now or heraafter erected on the property, and all easements, appurtenances, and fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of
the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unancumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any

encumbrances of record.
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THIS SECURITY INSTRUMENT combinas uniform covenarnts ior national use and non-uniform covenams with
limited variations by jurisdiction 10 constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principat and Interest; P and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evid by the Note and any prepayment and late charges due under the
Note. -

2. Funds for Taxes and Insurance. Subject 10 applicabile law or to a written waiver by Lender, Borrower shal pay
to Lender on the day monthly payments are due under the Note, until the Note is pald in full, a sum {*Funds”) for: (a)
yearly taxes and assessments which may attain priority over this Security instrument as a lien on the Property; (b) yearly
leasehold payrments or ground rents on the Property, it any; {c) yearty hazard or property insurance premiums; (0)
yearly fiood Insurance premiums, If any; (e) yearly mortgage insurance premiums, if any; and {f) any sums payable by
Borrower to Lender, in accordance with the provisions Of paragraph 8, in iieu of the pa of mortgage insuytance
premiums. These kems are called "Escrow Items.” Lender may, at any time, cotlect and hold Funds in an amoum not to
axceed the maximum amount a lender for a faderally related mortgage loan may require for Borrower' s escrow account
under the federal Real Estate Settlement Proceduras Act of 1974 as amended from time to time, 12 U.8.C. §2601 et
seq. ("RESPA"), uniess another law that appiies to the Funds sets a lesser amount. If 80, Lender may, at any time, collect
and hold Funds In an amount not 10 exceed the lesser amount. Lender may estimate the amount of Funds dus on the
b::llsm:f bfu;em data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
a 8 iaw.

The Funds shall be heid In an institution whose deposits are insured by a federal agency, instrumentality, or entity
{Including Lender, i Lender is such an institution) or In any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unleas Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, uniess applicable law
provides otherwise. Unless an agreement is made or applicable law requires Interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that Interest shall be paid on the Funds. Lender shall give 10 Borrower, without charge, an annual accounting of the
Funds, shawing credhs and deblts to the Funds and the pérpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

It the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shalf account to
Borrgwer for the excess Funds in accordance with the requirerrfents of icable law. I the amount of the Funds haid
by Lender at any time is not sulficient 1o pay tha Egcrow items when due, er may so notify Borrowet In writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’'s sols discretion.

Upon payment in full of all sums securad by this Security Instrument, Lender shalt promptly refund to Borrower any
Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shali apply any Funds heid by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Appiication of Pa . Unless applicable law provides otherwise, all payments recetved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Cha ' Lions. Bormower shali pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain over this Security (nstrument, and leasehold payments or ground rents, if any.
Borrowsr shall pay these In the manner provided In paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptty fumish to Lender ail notices of
amounts to be pald under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
lL.ender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in
good falth the lien by, or defends against enforcement of the lien in, legal proceedings which In the Lender’s opinion
operate 1o prevent the enforcement of the lien; or (c) secures from the holder of the ien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
a lian which may attain priority over this Security instrument, Lender may give Borrower a notice idemtitying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth ahove within 10 days of the giving of notice

5. Hazard or Property Insurence. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carmier providing the Insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property In accordance with

paragraph 7.
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All Insurance policiés and renewals shall be acceptable to Lender and shell include a standard mortgage clause.
Lender shall have the right to hold the palicies and renewsls. If Lander roquires, Borrower shall prompity give to Lend
all receipts of paid premiums and renewal notices. In the svent of loss, Borrower shall proimgt natice to the
insurance carrier and Lender. Lender may make proof of loss i not made promplly by :

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration of repair
of the Property damaged,  the restoration or repal is economically feasible and Lender's sacurity is not leasened. ! the
resioration of repair is not economically feasible or Lender's security would be lessensd, the insurance proceeds shall
be applled to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
if Borrower abandons the P , or does not answer within 30 days a notice from Lender that the insurance carier
has offerod to seftie a claim, or may collect the Insurance proceeds. Lender may use the procesads tg repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, ower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
sacured by this Securlity Instrument immediately prior to the acquisktion.

8. Occupency, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasshoids. Bomrower shall occupy, establish, and use the Property as Borrower's principal reskience within sy days
after the execution of this Security Instrument and shail continue to occupy the Property as Borrower's principel
residence for at least one year after the date of occupancy, unless Lender atherwise agrees in writing, which consent
shall not be unreasohably withheld, or uniess extenuating circumstances exist which are beyond Borrower’s comrol.
Borrower shall not destroy, damage or impair the Property, aliow the Property to deterlorate, or commit waste on the
Property. Borrower shall be In defautt f any forfaiture action or proceeding, whether civil or criminal, is begun that in
Lender's good falth judgment could result in forfelture of the Property or otherwise materially impair the lien created by
this Securhy Instrument or Lender’'s security interest. B may cure such a defauit and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be with & ruting that, in Lendet’s good faith
determination, preciudes forfelture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security imerest. Borrower shall aiso be in default if Borrower, during the
ioan application process, gave materially felse or inaccurate infdrmation or statements to Lender (or 1o
Lender with any meterial information) In connection with the loan evidenced by the Note, Including, but fimited 10,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower comply with ail the provisions of the lease. If Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge untess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. if Borrower fails to perform the covenants and agreements
contalned in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property {such as a proceexing in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Sacurity Instrument, appearing in coun, paying reasonable attomeys’ fees and entering on the Property to make
rapairs. Although er may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additlonal debt of Borrower secured by
this Security Instrument. Unless Borrower ancd Lender agree 1o terms of payment, these amounts shall bear
imerest from the date of disbursement at the Nota rate and be payable, with interest, upon notice from Lender to

Borrower requesting paymaent.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantlally equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the coet 1o Borrower of the mortgage insurance previously In effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage s not avakabie,
Borrower shall pay to Lender each month a sum aqual to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, f mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes avaliable and is obtained. Borrower shall pay the premiums reguired 1o
maintaln mortgage insurance in effect, or to provide a loss reserve, urtil the requirement for mortgage insurance ends
in accardance with any written agreement between Borrower and Lender or applicable law.
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10. Condemnation mmsdmmmmmm.amUWm. in connaction with

mo&wrukmdnnypmomumparty,urmmewmlnlimdomdammﬂm.arohunby

. any condemnation
menepmmundar. _

Inthlauarﬁdatotﬂlmkm_dtherMy.thepmcmdashaﬂ be appiied to the sums secured by thig Security
lnstnxm.wh-ﬂ\ornrnotttnndm.mepuIdtoBmm.lnthewantutapaltinltakl of the Property in
whichﬂni:knmhﬁvﬂundﬂmepeﬁyhnmdmmathemkIngIseqmltanruraatarthan amount of the

. SuUMB secured by this Sacurity Instrument immediately bﬂmﬂa%ﬂmwm Lender otherwiae agree in
. writing, the sums secured by thia Security Instrument shal be reducad by the amount of the proceeds muhiplied by the

. foliowing fraction: (a) the total amount ot the sums secured immediately betore the taking,divided by (D) the fak market

. value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a

' taking of the Property in which the fair market value of the Property immediately before the taking is less than the

" amount of the sums secured immediately before the taking, uniess Borrower and Lender otherwise agza: in writing or

. unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this

" Instrument whather or not the sums are then due.

urity

If the Property is abandoned by Borrower, of . after notica by Lender to Borrower that the condemnor offers to

| make an awarg or settle a daknfordmmaorrmfals to respond to Lender within

notice s given, Lender is authorized 1o
Property or to the sums secured by this Security Instrument, whather or not then due.

Urdess Lander and Borrower otherwise agree in writing, any application of proceads

to principal shail not extend of

postponatheduadataofmemntﬂypaymrﬁomdtolnpamphu and 2 or change the amount of such

payments.

11. Borrower Not Released; Forbserance Lander Not & Waiver. Extension of tha time for payment of

modmmtlonufanwnlzationofthammm this Security Instrurnent granted by Lander to any Successor in
imarestofBormwnrshallnmopuataturolmthoihbltydthauﬂ inal Borrowdr or Borrower’s 8UCCESSOrS In

Intaram.LopdarshaﬂnﬂboroqLﬁrodtommanrocM nwsuwemhimmmrﬁmtnmm

co-signs this Secu

ote: (a) ls co-skgning this Securliy Instrumeit only to

morigage, grant and convey that Borrower's interest In the Property under the terms of this Security Instrument; (b) is
not personally obligated 1o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other

Borrower may agree to extend, modify, forbear or make any accommodations with rega
instrument of the Note without that Borrower's consent.

rd to the terms of this Security

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted Himits, then: (a) any such loan charge shall be reduced by the armount
necessary to reduce the charge to the permitted limit; and (b) any sSums already collected from Borrower which
axceeded permittad limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principel owed under the Note or by making a direct paymernt te Borrower. If a refund reduces principal, the reduction

will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for In this Security Instrument shall be given by delivering it or by
malling it Dy first class mall uniees applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by natice to Lander. Any notice to Lender shall be given
by first class mall to Lender's address stated herein of any other address Lender designates by notice to Borrower. Any

notice provided for In this Securlty Instrument shall be deemad to have been given to
as provided in this paragraph.

ower or Lender when given

18. Governing Law; Severability. This Security Instrument shail be govemned by federal law and the law of the
urisdiction in which the Property s located. In the event that any provision or clause of this Security Instrument or the
ote confilcts with applicable law, such conflict shall not aftect other provisions of this Security Instrument of the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and

the Note are declared to be severable.
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| federal law as of the date of this Security Instrumen. -

18. Borrower's Right to Reinetate. it Borrower meets cenain conditions, Borrowet shall have the right to have

anforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such othgr period
as applicable law may specify for reinstatemant) before sale of the Property pursuant to any power of sale contained in
-~ this Security Instrument; or () entry of a judgment enforcing this Sec ingtrument. Those conditions ara that

Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and tha Note as if no
acceleration had occurred; (b} cures any default of any other covenants or agreamernts, (c} pays ail expenses Incurred
In erforcing this Security Instrument, Including. but not limited to, reasonable attormeys' fees, and (d) takes such action
as Lender may reasonably require to assure 1 tha lien of this Security instrument, Lender’s rights In the Propesty and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
rainstatement by Borrower, this Security Instrument and the obligations secured hersby shall remain fully effective as i
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note (together with this Securty
Instrument) nmybesaldmnrmtlrrmwlhomnrlormﬂcatn Borrower. A sale may result in a change in the antity
(known as the "Loan Servicer”) that coliects monthly payments due under the Note and this Security instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Sarvicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new L.oap Servicer and the address to which payments shouxd De
made. Thehotice will also contain any other information requirel! by applicable law.

20. Hazardous Subsiances. Borrower shall not cause oF permit the presance, use, disposal, storags, of release of
any Hazardous Substances on or in the Pm.wmmﬁmdmmdumdu. anything aftecting
thaPropeﬂthhivldlﬂonuflnyEmlrmm.Thnpmcﬂd two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Subatances that are generally recognized 10 be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuf or other action by
any governmental or agency or private party involving the Property and any Hazardous Substance or
Environmental Law of h Barrower has actual knowledge. f Borrower learns, or is notified by any govemmental or
reguiatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroieum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos of formakdehyde,
and radioactive materials. As uaed In this paragraph 20, *Ervironmental Law® means federal laws and laws of the
|urisdiction where the Property |8 located that relate to health, siafety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 10 Borrower prior 1o acceleration following Borrower's
breach of any covenam wmlnmhwvlmm (but nrot prior to scceleration under paragraph
17 uniess 8 law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the defsult; (c) a date, not less than 30 days from the date the notice ls given to Borrower, by which the
defauit must be cured; and (d)uuthﬂmtnmmtdmuuunnrwmmmspoclﬁ-d In the notice may
rasult in accelerstion of the sums secured by this Security Instrument and sate of the Property. The notice shali
further inform Borrower of the rigit to reinstate after acceleration and the right to bring a court action to assaert
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of sale and any
other remedies permitted :'Luppncahh law. Lender shall ba entitied to coilect all expanses incurred In pursuing
the remedies provided In paragraph 21, including, but not limited to, reasonable sttornsys’ fees and costs of

title evidence.
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- If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
" in paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks In a newspaper

-
publishedin SHELBY County, Alabama, ani thersupon shall sail the Property to E
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shal )
deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may purchase the (e

Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the O
following order: {a) to all expenses of the sale, Inctuding, but not limited to, roasonable attomeys' fees; (b} to alt ™
sums secured by this Security Instrument; and (c) any excess to the person or persons logaily entitled to it. -

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs. -
o
§

23. Waivers. Borrower walves all rights of homestead exemption in the Property and relinquishes ak righls of
cunesy and dower in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Securlty Instrument, the covenants angd agreements of each such rider shall ba incorporated into and shall

amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrumant. [Check applicable box{es}]

(!
-
-

Adjustable Rate Rider Condominium Rider [ ]1--4 Family Rider
|_IGraduated Payment Rider IPlanned Unit Development Rider Biweekly Payment Rider
Balloon Rider (] Rate improvement Rider Second Home Rider
L Other(s) [speclfy]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
- {Sea))
] $ CHARLES H. TYLER, AR, Botowe:
Social Security Number _ NG .
. _ A Do \F%UXA Can . \L%lu (Seal)
PATRICIA TYLER Batrowe:
Social Security Number I
B! il
Social Security Number Social Security Number
|Space Below This Line For Acknowledgment]
STATE OF ALABAMA, Jefferson County as:
Onthis 30 dayof June, 1998 N the undersigned , 8 Notary Public in
and for sald county and in said state, hereby certifythat CHARLES H. TYLER. JR  and his wife Patricia
Tyler 1

whose name{s) 1 s/ aresigned to the foregoing conveyance, and who s /are known to me, acknowledged
befare me that, being Informed of the contents of the conveyance, he /s he executed the same voluntarily and as
his/her actonthe daythe same bears date.

Given under my hand and seal of office this 30 dayof June, 1394

My Commission expires: //27/ 29T~ Notary Pubtic

This instrumant was prepared by
Patricia K. Martin, 3021 Lorna Rd., Birmingham, Al. 35216
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