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. THIS MORTGAGE ("Security Instrument”) is given ob June 26, 1998 . : '-:-':l £z 3
The grantor is LARRY R. ROWLAND ,LYNDA C. ROWLAND ("Borrowery). N -
~ HUSBAND AND WIFE - SN = 3
This Security Instrument is given to NEW SOUTH FEDERAL SAVINGS BANK -‘E “~ 1 g
~, which is organized and existing under the taws of the the United States of America £ ,and @mga s
address is 1900 Crestwood Boulevard, Birmingham, Alabama 35283-0180 ("Lender”.). Borrower oWes Lender tHd
principal sum of Thirty One Thousand Eight Hundred Seventy Five | Dollars

(U.S. $31,875.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security Instrument
(*Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on

July 1, 2028 .

This Security Instrument secures (o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note: (b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Igstrument; and (c) the performance of Borrower’s covenanis and
agreements under this Security Instrument and Note. For this purpose, Borrower does hereby morigage, grant and convey
10 Lender and Lender’s successors and assigns, with power of sale, the following described property located in
SHELBY County, Alabama: '

See Attached Exhibit WAM

This is a purchase money mortgage .

Which has the address of 119 CANTER WAY

Alabama | ("Property Address”);
ALABASTER AL | 35007
[City, o State], [Zip Code]

Alabama Adjustable Rate Second Mortgage




TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the "Property.”
| BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. - "

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

3. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note 18 paid in full,
a sum (herein "Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any plus
one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for
mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments
and bills and reasonable estimates thereof, Borrower shall not be obligated 10 make such payments of Funds to Lender to
the exient that Borrower makes such payments to the holder of a prior mortgage and deed of trust if such holder is an
institutional lender. N R

*If Borrower pays Punds to Lender, the Funds shall be hkld in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and,ground rents. Lender may not charge for so holding and
applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree
in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such
agreerhent is made or. applicable law requires such interest to be paid, Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior
(o the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fali due, such excess shall be, at Borrower’s option, either
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds held
by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower
shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mcrrtg"ﬂge, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied; first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. This Mortgage is second, junior and subordinate 1o
that mortgage or deed of trust of even date herewith of Borrower to Lender in the amount of § 159,375.00

Borrower shall perform all of borrower’s obligations under said mortgage, deed of trust or other security instrument with
a lien which has priority over this mortgage including borrower’s covenants to make payments when due. Borrower shall
pay or cause to be paid all taxes, assessments and other charges, fines and impositions attributable to the property which may
attain a priority over this mortgage, and leasechold payments or ground rents, if any.

5 Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and such other hazards, including floods
or flooding, as Lender may require and in such amounts and for such periods as Lender may require.
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The insurance carrier providing the insurance shall be chosen by Borrower subject 10 approval by Lender; provided
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgagee clause in favor of and in a form acceptable to Lender. Lender
shall have the right to hold the policies and remewals thereof, subject to the terms of any security deed, morigage, deed of
trust or other security agreement with a lien which has priority over this Mortgage. If Borrower fails to maintain coverage
described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance
with paragraph 7. - | |

- in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proofl
of loss if not made promptly by Borrower. Lender, at Lender’s option, may apply any insurance proceeds to either the
restoration ‘or repair of the property or to the sums secured by this mortgage.

- If the property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date

notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, ibam:?uar 1S
authorized to collect and apply the insurance proceeds at Lender’s option wither to restoration or repair- of the Property or
to the sums secured by this Mortgage. .
6. Preservation and Maintenance of property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shail
comply with the provisions of any lease if this Mortgage is on a leasehold. If this Morigage is on a unit in a condominium
or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants
creating or governing the condominium or planned unit development, the by-laws and regulations of the condominium or
planned unit development, and constituent documents. |

7 Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects. Lender’s interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable
attorneys’ fees, and take such action as is necessary (o protect [ender’s interest. If Lender required mortgage insurance as
a condition of making the loan secured by this Mortgage, Borrower shail pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower’s and
Lender’s written agreement or applicable law. B |

~Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lénder to Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense Or take any action hereunder.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections to the Property; Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for this inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement wilh
a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the onginal
Borrower or Borrower’s successors in interest. Any forbearancet by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shatl bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 16. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) 1s not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower’s consent, ' |

12. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum {oan
charges, and that law is finally interpreied so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment




without any prepayment charge under the Note. |

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. - . | |

. 14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in-which the Property is jocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such a conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable, - | i :

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and Security Instrurhent.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of alt sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

'17. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 16 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and {(d) tha
failure to cure the default on or before the date specified in fhe notice may result in acceleration of the sums secured by this
Security Instrument and sale of the Property. The notice shill further inform Borrower of the right to reinstate after
acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale. If the default is not cured on or betore the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may mvoke
the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to reasonable attorneys’ fees and
costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided 1n
paragraph 13. Lender shall publish the notice of sale once a week for three consecutive weeks 1n a newspaper published
in County, Alabama, and thereupon shall sell the Property to the highest bidder at public auction
at the front doar of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed conveying
the Property. Lender or its designee may purchase the Property at any sale. Borrower covenanis and agrees that the
proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited 1o,
reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and () any excess 10 the PErson Or persons
legally entitled to it. |

18. Borrower's Right to Reinstate., If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or other such period as
applicable law may specify for reinstatemnent) before sale of the Property pursuant 10 any powel of sale contained in thns
Security Instrument; or (b) éntry of a judgement enforcing this Security Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration has
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully sffective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 16.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Looan Servicer") that collects monthly payments due under the Note and this Security Instrument. There may
also be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 13 above and applicable law. The notice
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will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use or storage on the Property of small quantities of Hazardous Substances that are generally recognized (o be appropriate
to normal residential uses and to maintenance of the Property. |

~ Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of-which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property 1s necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. :

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosine, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property 1s
located that relate to health, safety or environmental protection.

~ 21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Insirument without charge to Borrower. Borrower shall pay any recordation costs.

22. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes atl rights of

curtesy and dower in the Property. -

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

o . ‘ 'ﬁ
. Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

73. Riders to this Security. Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument.

[Check applicable box(es}]

(XX)Adjustable Rate Rider (XX)Condominium Rider ( J1-4  Family Rider
( YGraduated  Payment Rider ( JPlanned  Unit Development Rider ( )Biweekly  Payment Rider
( )Balloon Rider ( JRate  Improvement Rider ( )Second  Home Rider

(XX)Other(s) [specify] Compliance Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.
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Witnesses:

(Seal)
—Bnrruwer

LYNDA C. ROWLAND / -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

STATE OF ALABAMA,

On this 26th day of June, 1998 I, the under51gned
a Notary Public in and for said county and in said state, hereby cerufy that

Larry R. Rowland and Lynda C. Rowland .

, whose name(s) ,pre  Signed to the foregoing convayance, ‘and who 3T€  known to me, acknowledged before me
that, Being informed of the contents of the conveyance, the¥ executed the same voluntarily and as their act on

the day the same bears date.
Given under my hand and seal of office th1526thday of June, 1998

My Commission Expires: December
| (Seal)

his instrument was prepared by
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EXHIBIT Al

‘Unit 24, in the Saddle Lake Farms Condominium, a Condominium, located in
Shelby County, Alabama, as established by Declaration of Condominium, as
recorded in Inst. No. 1995-17533 and Articles of Incorporation of Saddle Lake
Farms Association, Inc., as recorded in Inst. No. 1995-17530, in the Office of the
-Judge of Probate of Shelby County, Alabama, together with an undivided 1/174
interest in the common elements of Saddle Lake Farms Condominium as set out in
the said Declaration of Condominium, said onit being more parﬁcﬁlqﬂy described

in the floor plans and Architectural drawings of Saddle Lake Farms Condominiurm

as recorded in Map Book 20 page 20 A & B in the Probate Office of Sheiby
County, Alabama; being situated in Shelby County, Alabama.

Mineral and mining rights excepted.
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ADJUSTABLE RATE RIDER
‘ (} Year Treasury Index - Rate Cape) ;

THIS ADJUSTABLE RATE RIDER Is made this 26th . day of June - L1998 0 and i
omparated 1nto and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (ihe
"Security Instrument”) of the same date given by the undersigned (the "Borrower®) lo secure Barrower's Adjustable
Rate Note (the "Noie*) to NEW SOUTH FEDERAL SAVINGS BANK (the "Lender™) of the
same date and covering the property described in the Security Instrument and located at:

119 CANTER WAY ALABASTER, AL,35007
(Property Address)

THE NOQTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

Additlonal Covenants. In addition to the covenants and agreemenis made in the Security Instrument.
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.125 %. The Note provides for changes m th
initial rate and the monthly payments, as follows:

&
. )
1. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates '
The interest rate | will pay may change on the first day of  July 1, 2003 . and on tha day
every 12th month thereafter. Each date on which my inlerest rate could change is called a "Change Date”.

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Rederal Reserve Board. The most recent index figure available as of the date 45 days before each

Change Dale is called the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new index which is based upon

comparable information. The Note Holder will give me notice of this choice.
|

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

Three & A Quarter percentage points ( 3.250 %) to Lthe Current Index. The Nolc
Holder will then round the result of this addition (o the nearest one-eighth of one percentage point {U.125%,).
Subject to the limits stated ini Section 4(D) bejow, this rounded amount will be my new interest rate uniil the nex
Change Duate.

The Note Holder will then determine the amount of the monthly payments that would be sulficient 1o repy

the unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest
rale in subsiantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The Interest Rate | am required to pay at the first Change Date will not be greater than  8.125 %
or less than 6.125 %. Thereafter, my interest rate will never be increased or decreased on any singie

Change Date by more then one percentage point (1.0%) from the ratc of interest [ have been paying for the
preceding twelve months. My inierest rate will never be greater than  12.125 %, nor less than 5.500 %

(E) Effective Date of Changes |

My new interest rate will become effective im each Change Date. | will pay the amoun! of my new
monthly peyment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.




Adjustable Rate Rider - Dual jumbo

() Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount ol
my monthly payment before the effective daie of any change. The notice will include information required by law
to be given me and also the title and telephone number of a person who will answer questions | may have regarding
the notice.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamned in this
Adjustable Rate Rider.

M/Q (Seal)

LA "ROWLAND | Borrower
. ./
Kbl & el X s

--"'._ a il . s

L ‘F; C. RDWLND -Borrower
(Seal)

-Borrower

(Scal}

-Borrower

rdr_ 1mbo
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CONDOMINIUM RIDER

L.oan Number :. 259387

THIS CONDOMINIUM RIDER is made this 26th  dayof June, 1998

“and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or

Security Deed (the "Security Instmment") of the same date given by the undersigned (the "Borrower™) to

secure Borrower's Note to New South Federal Savings Bank
- | | | o (the "Lender")

of the same date and covering the Property described in the Security Instrument and located at: y

119 CANTER WAY, ALABASTER, AL 35007

 [Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

SADDLE LAKE FARMS

[Name of Condominium Project]

(the "Condominium Project"). If the Owners Association or other entity which acts for the Condominum
Project (the "Owners Association”) holds title to property for the benefit or use of its members or
‘sharcholders, the Property also includes Borrower’s interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security

Instrument, Borrower and Lender further covenant and ag;ec as follows:
° A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “"Constituent Documents” are the: (1) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
" insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, Including fire and hazards included within the term "extended coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Eender of the
yearly premium installments for hazard insurance on the Property; and

(1) Borrower’s obligation under Uniform Covenant S to maintain hazard insurance coverage on
the Property Is deemed satlsﬁed to the extent that the required coverage is provided by the: Owners
Assoctation policy.

Borrower shall give Lender prompt notice of any lapses- in required hazard insurance coverage.

In the event of a distribution of hazard insurance prncccds in lieu of restoration or repair following a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with any
excess paid to Borrower.

C. Public Liability Insurance. Bormower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to

. Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of

the unit or of the common elements, or for any conveyance in lien of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security

- Instrument as provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:
(1) The abandonment or termination of the Condominium Project, except for abandonment or

termination required by law In the case of substantial destruction by fire or other casualty or in the case of a

takmg by condemnation or eminent domain;
(1) any amendment to any provision of the Cnnstltuent Documents if the provision is for the express
benefit of Lender;
~ (11) termination of professional management and assumption of self-management of the Owners
Association; or |
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with

interest, upnn notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained 1n pages 1
and 2 of this Condomunium Ruder. 4 §

m / (Seal) 27 ; é.r_.... L séy

-Borrower FayY -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
[Sign Original Only]

)
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COMPLIANCE RIDER

This RIDER is a part of and incorporated into the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”™),
dated the 26¢h Day of Jyne, 1998 , made and entered into by
LARRY R. ROWLAND ,LYNDA C. ROWLAND ., ,

Borrower(s) and NEW SOUTH FEDERAL SAVINGS BANK : Lender.

in addition 10 the covenants and agreements made in the Security Instrument, Borrower(s) and Lender further covenant and
agree to amend the Security Instrument as follows:

l.

Lost, Misplaced, Omitted, Misstated, and/or Inaccurate Documents.

In the evert that any document is lost, misplaced, m‘mstaldd, omitted, or inaccurately reflects the true and correct
terms and conditions of the Loan, the Borrower(s) agree(s) to execute, re-execute, acknowledge, initial, and deliver
to Lender or its agent any and all documents the Lender deems necessary to replace or correct the lost, misplaced,
misstated, omitted and/or inaccurate documents. Bormower(s) agree(s) to deliver the requested documents(s) within
ten (10) days after receipt by Borrower(s) of written or verbal request from Lender or its agent.

In the event that a new Note is executed by Borrower(s) at Lender’s request, Lender hereby indemnifies Borrower(s)
against any loss associated with any fraudulent demand made on the original Note.

Uncollected, Under collected, and/or Omitted Fees

In the event that any fee previously disclosed to the Borrower{(s) as a cost or fee required as a condition of Lender
providing the Loan is uncollected, Under collecied, or omitted for whatever reason from the loan closing, the
Borrower(s) agree{s) to pay Lender or its agent within ten {10} days after receipt by Borrower(s} of written or
verbal request from Lender or its agent.

i
Fatlure to Deliver Replacement Documents

Should the Borrower(s) fail to deliver documents requested by Lender or its agent within ten (10) days after
receiving the Lender’s request to do so, the Borrower(s) agree(s) to be liable for any and all loss or damage which
Lender sustains thereby, including but not limited to all reasonable attorney’s fees and cost incurred by Lender.
Should the Borrower(s) fail to deliver documents requested by Lender or ils agent within sixty (60) days afier

receiving the Lender’s request to do so, the Lender may , af its option, declare all sums secured hereby

immediately due and payable.
LA ,

Borrower
C. ROWLAND 7/ Borrower
Borrower
Borrower
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