Al
State.of Alabama

:
. SEELBY

County

Mortgage

T%us INDENTURE is made and entered into this 8§TH day of

RICKY D. RAY AND WIFE, TRINA RAY

JUNE . 19_98 by and between

(hereinafter called

"ﬂ‘lnrtgngur', whether one or more}, and AMOOUTH BANEK

hereinafier called

"Plldnrtgagee“).

“fHEREhS, RICKY D. RAY

(6 the Mortgagee in the principal sum of TWENTY PIVE THOUSAND AND 00/100

1s{are) justly indebted
dollars

($__25000,00

u"}::n:in, which is payable in accordance with its terms, and which has a final maturity date of

ﬁUW, THEREFORE, in consideration of the premises, and to secure the payment of the debt

it:lensiuns and renewals thersof, or of any part thereof, and all interest

) as evidenced by that certain promissory note of even date herewith, which bears interest as provided
JUNE 12,

2008

evidenced by said note and any and all
payable on all of said debt and on any and all such extensions and

ewals and, if the Real Property is not a consumer’s principal, dwelling within the meaning of the Truth in Lending Act, 15 UsSC

tions et seq., to secure all other ess, obligations and l1abilities owing
Yections 1601 all other indebtedness, obligati d Habil

by the maker of the note or the Mortgagor to the

Martgagee, whether now existing or hereafter incurred of arising, whether absojute or contingent, and whether incurred as maker or
guarantor, (the aggregate amount of such debt and interest thereon, intluding any extensions and renewals and the interest thereon, 1S

hereinafter collectively called "Debt") and the compliance with all

the stipulations herein contained, the Mortgagor does hereby grant,
SHELBY

pargain, sell and convey unto the Morigagee, the following described real estate, situated in

County, Alabama (said real estate being hereinafter called "Real Estate”):

ACCORDING TO THE SURVEY OF CAHADA VALLEY ESTATES, THIRD

LOT 43, BLOCK 1,
PAGE 107, IN THE PROBATE OFFICE OF

SBCTOR, AS RECORDED IN MAP BOOK 5.
SHELBY COUNTY, ALABAMA.

E a9

This instrument was prepared by:

YOLANDA PERDUE INSTALLMENT LOANS

AMBOUTE BANK

P.0. BOX 830721

BIRMINGHAM, ALABAMA 35283

LOAN # 9000745144

3/96

002-1AL

Inst & 1998-24801




. LOAN # 9000745144

| ngetherwithaumerighn,pﬁviltgﬂ,mmu,appummdﬁxmuappcuﬂningmtheaﬁl&m, all of which shall be
| Res] Eatate and shall be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and assigns forever. The Mortgagor covenants with
the Mortgagee that the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right to sel! and convey the Real
Estate as aforesaid; that the Real Estate is free of all encumbrances, unless otherwise set forth above; and the Mortgagor will warrant
ll'nnd forever defend the title to the Real Eatate unto the Mortgagee, against the lawful claims of all persons.

i’ar the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessmenis, and other liens
taking priority over this mortgage (hereinafter jointly calied "Liens”), and if defanlt is made in the payment of the Liens, or any par
thereof, the Mortgagee, a its option, may pay the same; (2)hepthn!lml&ta!=mnﬁnunusl}' insured, in such manner and with such
companies as may be satisfactory to the Mortgagee, against loss by fire, vandalism, malicious mischief and other perils usually
bnveradbynﬁreinmnmpolicyﬂthm:mutndedmvmeendomm,mdagaimtlnuhymchothﬂ.p:rihuthe
MortwaemyﬁomﬁmmﬁmmablymrmimhpnMMismmmquimdby:ppﬂmuw. with loss, if asy, payable to
the Mortgagee, 33 its imterest may Sppear; mwmuhmmummmmmmmwm
iwmmummmmmmwhwﬁmmmmmmm.mw. The
original insurance policy and 21l replacements therefor, shall be delivered to and held by the Mortgagee until the Debt is paid in full.
‘The original insurance policy and all repiacements therefor must provide that they may pot be canceled without the nsurer giving at
least fifisen days’ prior written notice of such cancellation fo the Mortgagee. In the event of foreclosure of this mortgage or other
wransfer of title to the Real Estate in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor

iinmdtuany imuramepoliciummfomshallpmmthepurd:murgmm.

Ie 4 ey g SRR Y I

The Mnngagurharebynnigmandpledgﬂmmchioﬂmu, as further security for the payment of the Debt, each and every policy
_nfhmdinsurmmwnrhﬁeaﬂerineﬂeuwhichimm:ﬂdmmvmm, urmyphﬁthmf,toge&uwithnllm-erishx, title,
mdimmﬂfmahinnsnsorinmdtomhmdwerymchpolicy,imhndinghnmtlimitedtuallnfmeuunmur‘arigm, title and
;inum:inandtnmypremimpaidnnmminmmme.imludingauﬁghummmm. If the Mortgagor fails to
'kaepthekﬂlEltatainsmaduspedﬁedlbuve,mm.nthadwﬁmnfmcmﬂgqguandwiﬂmmmmypﬂm. the”
Morigagec may Oeclare the entire Debt due and payable and this mortgage subject to foreclosure, and this mortgage may be
foreclosed as hereinafter provided; and regardiess of whether’the Mortgagee declares the eatire Debt due and payable and this
mngqembjmmmmm.muoﬂmum.hnmdlnmmmligﬂedm,inmmthekulﬁmefnriufuﬂimmblevﬂue
(urfmm&lmmﬂuﬂnwmyﬁamwmmhoﬂm, for its own benefit, the proceeds from such
insurmammufmmﬁnam),irmnmd.wumditedngmtmem:m,umeemiannfmemnwee. such
;pmoeadsmyheundinrepair'mgurmnmucﬁnsﬂmmmmu located on the Real Estate, All amounts spent by the
jMnrtgageuforimumneurforthepaymtofUmMbammadﬂ:tducbythnh‘longuurtntheMnﬂslsHandum
' payable, without demand upon or notice to the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest
5fromdalcufpnymcntbytheMnﬂgaseeunﬁlpaidatthemcproﬁdedinthcpmmimrynumnrmmrefcrmdtuhereinabov:.

Mfurmcrmritymmpymﬂfmm,&wmsmmPlﬂgﬁmmmgwthcfounwingducribad

1. Mlm,mﬂu,hm.mmmofmemmmmmmﬁmming.whuhuundﬂlmunrmnmium
exisﬁnsurharmmmwthﬂhlw.lulmguﬂ;eMongasnrisnntindefuﬂthﬂumdﬂ,merighttﬂmivc
and retain such rents, profits, issues and revemues,

|

2. Mljmm,mmufwmmﬂmumﬂﬁmmm&nmmndmm:ﬁonpmadingsnrth:takjngufthc
' Real Estate.nrmypmthuaof.underthepomnfminm:dnmain,urforanydmﬂ{wheﬂmcmedhysuchmkingur
otherwise) to the Real Estate, ormypanthcmf.nﬂumyrighuapwmmtthwn, including sny award for the change of
gradeufzm:,mdaupqmnmmrmcvﬁlmmnl:nfmckﬂlmm.nrmypm'tﬂmrmf,inlieunftht:xcrcis:nfthe
power of eminent domain, The Mortgagee is hereby suthorized on behalf of, and in the name of, the Mortgagor to cxeculc and
deliver valid acquittances for, and appeal from, any such judgements or awards. The Morigagee may apply all such sums 3o
received, or any part thereof, after the payment of all the Mortgagee's expenses in connection with any proceeding or transaction
described in this subparagraph 2, including court costs and artomneys’ fees, on the Debt in such manner as the Morigagee elects,
or, at the Mortgagee's option, the entire nmunturanypanthereof,snmivuimayberelm or may be used
tnrehuild,repaﬁrnrmmremynrallnfthcimpmvemnulocawdunthnaealﬂtam.

(Complete if applicable.) This mortgage i junjor and subordinate to the following mortgage Or MOTIEAgES:
Date , Recorded in Book , Page , County, Ajabama.

Date , Recorded In Book . Page . County, Alabama.

j mmwwmmmd;mmmmmmﬂm,mﬁmﬂmmmw

the following information: (1) the amount of indebtedness secured by such mortgage; (2) the amount of such indebtedness that is
unpaid;(3)whuhﬂmymmtnwadunmchindebtedmiunrhubminmem;(4}whe&nrth=reisurhuhmmydcfault
| withmpecttunmhmomeurtheindehtadnusm:wwy;md{S}myntherinformlﬁonre;udingmchmunmeurme
" indebtedness securedi thereby which the Morigagee may from time to time.

if this mortgage is subordinate to a prior morigage, the Mortgagor expressly agrees that if defsult should be made in the payment of
principal, interest or any other sum payable undet the terms and provisions of such prior morigage, or if any other event of default
(or event which upon the giving of notice or lapse of time, or both, would constitute an ¢vent of default) should occur thereunder, the
Mortgagee may, but shall not be obligated to, cure such default, without notice to anyone, by paying whatever amounts may be due,
nrtalciuwhnteverothn'm::nybemquiredundarthnmmnfsuchpﬁurmngagewumpmmemingood standing.

As used in this mortgage, the term "Hazardous Substances” shall mean and include, without limitation, any asbestos, urea
formaldehyde foam insulation, flammable explosives, radioactive materials, hazardous materials, hazardous wastes, hazardous or
toxic substances, or reilsted or unrelated substances or materials defined, regulated, controlled, limited or prohibited in any local,
siate or federal law, rule or regulation, whethernuwurhemaﬁcrin:ﬁemandmmyb:amdedMﬁmmtim:,pmainingm
environmental regulations, contsmination, clean-up or disclosure, including, without limitation, the Comprehensive Environmental
Response, Compensation and Lisbility Act, the Resource Conservation and Recovery Act, the Superfund Amendments and




.

Resuthorization Act, the Toxic Substances Control Act, the Clean Air Act, the Clean Water Act, and the rules and regulations of
the Occupational Safety and Health Administration pertaining to occupational exposure to asbestos. The Mortgagor coOvenants,
warrants and represents and shall be deemed to continually covenant, warrant and represent during the term of this mortgage that,

.iexcept as has been heretofore disclosed in writing to the Mortgagee with specific reference 1o this paragraph, (a) there are not now
'and shall not in the future be any Hazardous Substances on or under the Real Estate or in the improvements on the Real Estate, and
'no Hazardous Substances have been of will be stored upon or utilized in operations on the Real Estate or utilized in the construction

of the improvements on the Real Estate, (b) there are no underground storage tanks, whether in use or not in use, located in, on or
under any part of the Real Estate, (¢} there are no pending claims or threats of claims by private or governmental or administrative

. authorities relating to Hazardous Substances, environmental impairment, conditions, or regulatory requirements with respect to the
' Real Property, (d) the Real Estate and its use fully complies with all applicable building and zoning codes and other land usc
' regulations, any applicable environmental laws or regulations, and any other applicable laws or regulations, (e) no part of the Real
. Estate has been artificially filled, and (f) Mortgagor shail give immediate oral and writien notice to Mortgagee of its receipt of any

notice of a violation of any law, rule or regulation covered by this paragraph, or of any notice of any other c¢laim relating to

- Hazardous Substances or the environmental condition of the Real Estate, or of its discovery of any matter which would make the

. representations, warranties and/or covenants herein inaccurate or misieading in any respect.

- Mortgagor hereby agrees {0 indemnify and hold Mortgagee harmless from all loss. cost damage, claim and expense incurred by
. Mortgagee on account of (i} the violation of any representation, warranty or covenant et fort in the preceding paragraph, (i)

Mortgagor's failure to perform any obligations of the preceding paragraph, (iii) Morgagor’s or the Real Estate’s failure (0 fully
comply with all environmental laws, rules and regulations, or with all occupational health and safety laws, rules and regulalions, or
(iv) any other matter related to environmental conditions or Hazardous Substances on, under or affecting the Real Estate. This
indemnification shall survive the closing of the loan secured by this morigage, payment of the Debt, the exercise of any right or
remedy under this mortgage or any other document evidencing or securing such loan, any subsequent sale or transfer of the Real
Estate, and all similar or related events Of OCCUITENCes.

The Mortgagor hereby waives and relinquishes any and all rights the Mortgagor may now or hereafier have to any notice,
notification or information from the Mortgagee, other than or different from such as specifically are provided for in this mortgage
(including in this waiver and relinquishment, with limitation, notification of the Note Maker’s financial condition, the status of the
Note, or the fact of any renewal(s} or extension{s) of the Nme)‘.’" :

Morigagee may, at Mortgagee's discretion, inspect the Mortgaged Property, or have the Mortgaged Property inspected by

Mortgagee's servants, employees, agents of independent contractors, at any time and Mortgagor shall pay all costs incurred by
Mortgagee in executing any such inspection.

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit or permit any
waste thereon, and at all times to maintain such improvements in as good condition as they now are, reasonable wear and tear

excepted.

Notwithstanding any other provision of this mortgage or the note ot notes evidencing the Debt, the Debt shall become immediately
due and payable, at the option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Mortgagor agrees that no delay or failure of the Mortgagee o exercise any option to declare the Debt due and payable shall be
deemed a waiver of the Mortgagee's right to exercise such option, either as to any past Ot present defaul, and it is agreed that no
terms or conditions contained in this mortgage may be waived. altered or changed except by a written instrument signexd by the
Morgagor and signed on behalf of the Mortgagee by one of its officers.

Afier default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for
the foreclosure of this mortgage, shall be entitled to the appointment by any competent court, without notice to any party, of a
receiver for the rents, issues and profits of the Real Estate, with power to lease and control the Real Estate, and with such other

powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Monigagor pays the Debt (which Debt includes the indebtedness evidenced by the
promissory note or notes referred 1o hereinbefore and any and all extensions and renewals thereof and all interest on said
indebtedness and on any and all such extensions and renewals and. if the Real Property is not a consumer’s principal dwelling
within the meaning of the Truth-in-Lending Act, 15 USC Sections 1601 et. seq., all other indebtedness, obligations and liabilites
owing by the maker of the note or the Mortgagor (o the Mortgagee, whether now existing or hereafier incurred or arising, whether
absolute or contingent, and whether incurred as maker or guarantor) and reimburses the Mortgagee for any amounts the Mortgagee
has paid in paymemt of Liens or insurance premiums, and interest thereon, and fulfills all of its obligations under this mortgage,
this conveyance shall be null and void. But if: (1) any warranty or representation made in this mortgage is breached or proves false
in any material respect; (2) default is made in the due performance of any covenant or agreement of the Mortgagor under this
mortgage: (3) default is made in the payment to the Morgagee of any sum paid by the Mortgagee under the authority of any
provision of this mortgage; (4) the Debt, or any part thereof, remains unpaid at matunty, whether by acceleration or otherwise; (5)
any instaliment of principal or interest due on the Debt, or any deposit for taxes and assessments OF insurance premiums due
hereunder, or any other sums to be paid by the Mortgagor hefeunder or under any other instrument securing the Debt is not paid, as
and when due and payable, or, if a grace period 1s provided, within such applicable grace period; (6) the interest of the Mortgagec
in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance thereon; (T) any statement of
lien is filed against the Real Estate, or any parl thereof, under the statutes of Alabama relating to the liens of mechanics and
materialmen {without regard to the existence or nonexistence of the debt or the lien on which such statement is based);(8) any law s
passed imposing or authorizing the imposition of any specific tax upon this mortgage or the Debt or permifting or authorizing the
deducsion of any such tax from the principal or interest of the Debt, or by virtue of which any tax, lien or assessment upon the Real
Estate shall be chargeable against the owner of this mortgage; (9) any of the stipulations contained in this mortgage is ceclared
invalid or inoperative by any court of competent jurisdiction; (10) Mortgagor, or any of them (a) shall apply for or consent to the
appointment of a receiver, trusiee or liquidator thereof or of the Real Estate or of all or a substantial part of such Mortgagor’s
assets. (b) be adjudicated a bankrupt or insolvent of file a voluntary petition in bankruptcy, (c) fail, or admit in wrung such
Mortgagor’s inability generally, to pay such Mortgagor's debts as they come due, (d) make a general assignment for the benefit of
creditors, (e) file a petition of an Answer seeking reorganization or an arrangement with creditors or taking advantage of any

LOAN # 9000745144
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o .

iinsnlvency law, or (f) file an answer admitting the material allegations of, or consent {0, Or default in answering, a petition filed
against such Morigagor in any bankruptcy, reorganization or insolvency proceedings; or (11} an order for relief or other judgement
.or decree shall be entered by any court of competent jurisdiction, approving a petition seeking liquidation or reorganization of the
' Mortgagor, or any of them if more than one, or appointing a receiver, trustee or liquidator of any Mortgagor or of the Real Estate
‘or of all or a substantial part of the assets of any Mortgagor; then, upon the happening of any one or more of said events, at the
_option of the Morigagee, the unpaid balance of the Debt shall at once become due and payable and this mortgage shall be subject 10

foreciosure and may be foreclosed as now provided by law in case of past-due morigages; and the Morigagee shall be authonzed to
‘take possession of the Real Estate and, after giving at least twenty-one days' notice of the time, place and terms of sale by
- publication once a week for three consecutive weeks in some newspaper published in the county in which the Real Estate is located,
. to sell the Real Estate in front of the courthouse door of said county, at public outcry, to the highest bidder for cash, and to apply ;.
' the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying the Real Estate and foreclosing this 2
" mortgage, including & reasonable attorneys’ fee; second, to the payment of any amounts that have been spent, or that it may then be _
. necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, o the payment in full
" of the balance of the Debt whether the same shall or shall not have fully matured at the date of said sale, but no intercst shall be
 collected beyond the day of sale; and, fourth, the balance, if any. to be paid to the party or parties appearing of record to be the
.~ owner of the Real Estate at the time of sale, after deducting the cost of ascertaining who is such owner. The Mongagor agrees (hat
' the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase the Real Estate if the highest bidder
therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offenng it in any other

manner or it may be offered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees to pay all costs, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting or securing or |
attempting to collect or secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this mortgage
against any lien or encumbrance on the Real Estate, unless this mortgage is herein expressly made subject to any such lien or
encumbrance; and/or all costs incurred in the foreclosure of this mortgage, either under the power of sale contained herein, ofr by
virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mortgagee shall be a par
of the Debt and shall be secured by this morigage. The purchaser at any such sale shall be under no obligation to see to the proper
application of the purchase money. In the event of a sale hereunder, the Mortgagee Of the owner of the Debt and morigage, or
auctioneer, shall execute to the purchaser, for an in the name ut; the Mortgagor, a stalutory warranty deed to the Real Estate.

%

[ TR

" The Mortgagor agrees to pay all costs and expenses associated with the release or satisfaction of this morigage.

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this
mortgage, whether one or more natural persons, corporations, associations, partnerships or other entities. All covenants and
agreements herein made by the undersigned shall bind the heirs, personal representalives, successors and assigns of the
undersigned, and every option, right and privilege herein reserved or secured 0 the Mortgagee, shall inure to the benefit of the

Mortgagee's successors and assigns.

In witness whereof, the undersigned Mortgagor has (have) executed this instrument on the date first written above.

Acknowledgement for Partnership

State of Alabama }
County }

1. the undersigned authority, a Notary Public. in and for said county in said state, hereby certify thal

. whose name(s) as (gencrai)(limited) partner(s) of

' a(n) (general {limited)
partniership, and whose name(s) is(are) signed to the foregoing instrument, and who is(are) known to me, acknowledged before me
on this day that, being informed of the contents of said instrument, ____he as such

|
partner(s), and with full authority, executed the same voluntanly for and as the act of said partnership.

Given under my hand and official seal this

commission expires:

N L
AT

BONDED THRU NOTARY PUBLIC UNDERWRITLRL

LOAN # $000745144
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G : Acknowledgment for Individual(s)

- State of Alabama } -
-
County, } o
>
: 0
1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that ,;3
RICKY D. RAY AND TRINA RAX A
" whose name(s) is(are) signed to the foregoing instrument, and who is(are) known to me, acknowledged before me on this day that,
being informed of the contents of said instrument, he/she/they executed the samepluntarily on the day the same bears date. -
/ 9 g
Given under my hand and official seal this _. [_\é’ day of 19 7 2
[
Acknowledgment for Corporation
State of Alabama } .
County, } ‘
I, the undersigned authority, a Notary Public, in and for said county ‘in said state, herTy certify that
whose name as of
a corporation, is signed to the foregoing instrument, and who is known to me, edged before me on this day that, being
informed of the contents of said instrument, he/she/they as such officer, and with full lauthority, executed the same voluntarily for
and as the act of said corporation,
99
Given under my hand and official seal this y of \ Vf .19 -
NntWhlic \ \ |
, mm![mg]l”_ﬂl L
' . \¥ COMMIESION EXPIRES DECENIE K SIS
My commission eXpAeRrn T 1) 1T ARY A £y 0 UNDERNE
NOTARY MUST AFFIX SEAL -
b
— G1
(nst & 1998 248
24801
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