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STATE OF ALABAMA
COUNTY OF SHELBY

| MORTGAGE
'THIS MORTGAGE, made and entkred into on JUNE 24, 1998, by and between TIMOTHY G. WHITE AND WIFE, ALECIA M, WHITE, AND VICTOR OLIVER
MILSTEAD, A MARRIED MAN {hereinafier yeferred w as “Mortgagor” ., whether ane or more) and the APCO EMPLOYEES CREDIT UNION (hereinafier referred

{0 ﬁi "Mortgages” ), whose address is 1608 7TH AYENUE NORTH, BIRMINGHAM, ALABAMA 35203 to secure the indebiedness of TIMOTHY G. WHITE AND
ALECIA M. WHITE (hercinafter referred 1o as “Borrawer”, whether one or more) to Mongagee.

WITNESSETH:

|
: WHEREAS, said Borrower, is justly indebied to Mortgagee in the amount of $45.000.00 ogether with any advances hereinafier provided, in the lawful nioney of
the] United States, which indebtedness is evidenced by a Promissory Note of even date herewith which bears interest as pruvided therein and which is payahle in accondance

wills its terms. with the entire Debt, if not soonet paid, due and payabie on JUNE 24, 2013.

NOW THEREFORE, in consideration of the aremises and of said indebtedness and in order 0 secure prampt payment of the same according to the terms and
stibulations contained in taid Promissory Note and any and il exiensions and renewals thereof, or of any pan thereot, amsd any other amounts that the Mortgagee (r 1S
SutcesSOLS Or AsSigns may advance Lo the Borrower or Morigagor before the payment in full of said Morgage ndebtedness, and any additional interest that may become due
onlany such extensions, reniewals and advances or any part thereof {the aggrepate amount of such debt, including sny extensions, rencwals, sdvances and nidrest due (hereon,
'« hereinafter coliectivoly called "Debt”) and complisnce with all the stipulations harein contained, the Mortgagor does herehy grant, bargain, selb and convey unto the
Mprtgagee, the real estate described as fallows:

COMMENCING AT THE POINT OF INTERSECTION OF THE NORTH SIDEWALK LINE OF EAST COLLEGE STREET WITH THE WEST CURB LINE
OF THOMPSON STREET IN THE TOWN OF COLUMBIANA, AND RUN THENCE SOUTH 61 DEGREES 30 MINUTES WEST, A EISTANCE OF 270 FEET
T{ THE POINT OF BEGINNING OF THE LOT HEREIN DESCRIBED AND CONVEYED; CONTINUE THENCE SOUTH 61 DEGREES 30 MINUTES WEST,
AIDISTANCE OF 108 FEET; THENCE RUN NORTH 12 DEGREES 30 MINUTES EAST A DISTANCE OF 303 FEET; THENCE RUN NORTH 79 DEGREES
10 MINUTES EAST A DISTANCE OF 105 FEET; RUN THENCE SOUTH 12 DEGREES 30 MINUTES EAST A DISTANCE OF 283 FEET TO POINT OF
RECINNING AND BEING KNOWN AS A PART OF LOT 7¢, W.J. HORSELY’S MAP OF COLUMBIANA, ALABAMA. SITUATED IN SHELBY COUNTY,
ALABAMA.
[EsS AND EXCEPT THAT PROPERTY CONVEYED TO JAMES B. NICHOLS BY DEED DATED FEBRUARY 3, 1958 AND RECORDED {N DEED BOOK
191, PAGE 406, IN THE PROBATE RECORDS OF SHELBY COUNTY. ALABAMA, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

OMMENCE WHERE THE WEST CURBLINE OF THOMPSON STREET {NTERSECTS THE NORTH SIDEWALK LINE OF EAST COLLEGE STREET;

ENCE SOUTH 61 DEGREES 30 MINUTES WEST 270 FEET TO THE. POINT OF BEGINNING OF THE LOT HEREIN DESCRIBED; THENCE SOUTH 61

EGREES 30 MINUTES WEST 108 FEET; TIIENCE NORTH 12 DEGREES 3 MINUTES WEST 200 FEET; THENCE NORTH 72 DEGREES 30 EAST 105 FEET;
THENCE SOUTH 12 DEGREES 30 MINUTES EAST 190 FEET TU THE POINT OF BEGINNING. SAID LOT %N%-qzn IN THE TOWN OF
JOLUMBIANA, ALABAMA, SITUATED IN SHELBY COUNTY, ALABAMA. p7/08/1928~

i oBei7? AM CERTIFIED

THIS PROPERTY DOES NOT REPRESENT THE HOMESTEAD OF YICTOR OLIVER MILWEADQ{ELB? COUNTY JUDGE OF PROBATE

. TO HAVE AND TO HOLD the real estate untc the Morigagee, its SUCCESSTS and assigns forever, mgcméﬁmﬂﬁﬂ the imp%gh'rEEmms now or hereafter erected on
the read estate and all easements, fights, privileges, tenements. appuricnances. rents, royaities, mineral, oil and gas rights, waier, water rights and water stock arxl all fiztures
qow or hereafier atached 1o the sanse real estate, afl of which, including replacements 4l additions thereta shall be dectned ta be and remain a part of the meal estale vovercd
riy this Muortgage:; and all of the foregoing are hereinafter referred o as "Real Estate™ and shall he conveygd by this Mongage.

i The Mortgagor covenints with the Morigagee that the Mortgagor is lawfully seized in fee simple of the Rea] Estate and has s good night to sell and convey the Real
rsiate as aforesaid; that the Real Estate is free of all epcumbrances, exce(d s stated herein, and the Morngagor will warrant and forever defend the iitle to the Real Estate

o the Maorigagee against the Jawful claims of all persons. except as otherwise herein provided.

! For the purpose of secunng the payment of the Deht, the Mortgagor agrees (o. (1) pay promptly when due all axes. assessments, churges, finey and other hens
which may attain priority aver Ihis Mortgage (hereinafter jointty called *Liens™), when imposed legally upon the Real Estate and if default is made in the payment uf the Laens,
{ir any part theceof. the Morgagee, at ils ophen, may pay the same: () keep the Real Estate continueusly insured, in such manner and by such companies as may b
Fati:ifacmr}r s the Mortgagee; against loss by fire, vamxlahism, maligious mischief and other perils usually covered by a tirc insurance policy with standard extended coverage
Endorsemients, with loss, if any. payable to the Mortgagee, as its inlerest may appear, «ueh insurance i be in an smount sufficient o cover the Debi. The original InsUTance
leic:;.f+ and all reptacements therefor, shall be delivered to and held by the Mortgagee until the Debt is paid in full. The original insurance policy arxl ali replucements therefor
Imust provide that they may not be canceled without the insurer giving at least ten days prior writien notice of such cancellation o the Mortgagee, The Monigagor hercby
wssighs and pledges to the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard insurance now or hercafier effect which insures
isaidd improvements, or any par thereof, together with all the right, sitle and interest of the Maortgagor in and o each and cvery such policy, including but not limted o all
of the Morigagar's nght, title and interest in and to any premiums paid on such hazard insurance, including all rights (v returned premums. If the Mortgagor fails to keep
the Real Estate insured as specified above then. al the election of the Mongagee and withoul natice to any person, the Morigagee may declgre the entire Debl due and payable
and this Mongage subject to foreclosure, and this Morigage may be foreciosed as hereinafter provided, and, regardless of whether the Mongagee declares the cnire Debt
due and payable, the Mortgagee niy, but shall not be obtigated tw, msure the Real Estate for its full insurable value (o1 For such lesser amount as the Mortgagee may wikh}
against such risks of joss, for its own benefit the proceeds Trom such insurance {less cost of collecting same), if collected, to be credited against the Debt, or, 81 the election
of the Mortgagee, such proceeds may be usesl in repairing or reconstructing the improvements located on the Real Estate.  All amounts spenl by the Morngagee for insurance
or fur the payment of Liens shall become a debt due by the Borrower and Mortgagor to the Morngagee an! at pnee payable without demamd upon of notice Lo the Barrower
or Morgagor, and shall be secured by the lien of this Mengage, and shall bear imtergst from the date of payment by the Morgagee until paid at the nste of anterest pruyides
for in the Promissory Note. The Barrower and Morngagor agress to pay prumpily when due the principal and interest af the et and keep and perform every other covenanl
and agreement of the Promissory Note sccured hereby.

As further security for the payment of the Debt, the Mortgager hereby assigns and pledges w the Morigagee. the tollowing described propeny rights. claims, renis,
profits, issues and revenmses: {1y All rents, profits, 15sues, ancd revenues of the Real Estate from fime to time accouing, whether under leases or [ERAncies pow £xIsting or
hereafter created, reserving to the Morigagor, SO long as the Mongagor is not in default hereunder. the right to reccive and retain such rents, profits, issues and revenues,
(21 Al judgments, awards of damages and seulements he reafter made resulting from condemnation proceedings or the taking of the Real Estate, or any pant thereof, under
the power of eminent domain, or for any damage (whether caused hy such taking or otherwise) (o the Real Estate, or any part thereof, OF to any righls appurtenant thereto.
including any gward for change of grade of streets, arel alt payments made for the voluntary sale of the Real Estate, ar any part thereof, in liew of the exercise of the power
of eminent domain, shall be paid to the Mortgagee. The Morigagee 1s hereby authonized on hehalf of and in the name of the Morgagor 10 cxecule and deliver valid
acquiltances for, or appeal from, any such judgments or awards. The Morgdagee may apply all such sums received. of any part thereof, after the paymenl of all the
Mongages's e Xpenses incusred in connection with any proceeding of ransachion described in this subparagraph 2, including Court Costs amd attorney’'s fees, on the [3ebt in
such manner as the Mongagee elects, or, at the Monigagee's option, the entire amount of any part thereof so received may be released or may he used 1w rebuild, Tepar or

restore any or all of the improvements Jjocated on the Real Estale.

The Morigagor hereby incorporates by reference into this Morigage all of the provisions of the Promissory Nute of even date herewith. Mongagor agrees thal, in
ihe event that any prevision or clause of this Mongage or the Promissory Naute conflicts with applicable law, cuch contlict shall not affect any other provisicns of this Mongage
or the Profussory Note which can be given effect, 1t s agreed that the provisions of the Monpage and the Promissory Nole are severable and thal, if vne or more of the
pruvisions comained in this Mortgage or in the Promissory Note shall for any teason be held 1o be invalid, illegal, or unenforceable in any respect, such invalidiey, tlegabry.
of unenforceability shall not affect any ather provision hereof; this Mongage shall be construed as if such invalid, illegal or unenforceable provision has never been contamned
herein. 1f enaclment or expiration of applicable laws has the effect of rendering any provision of the Promissory Note or this Morigage unenforceable according w Us LCIMs.
Murgagee, Al (s Option, may require the immediate payment i full of all sums secured by this MoOrgage and may invoke any temedies permiticd hereunder.

The Mortgagor agrees  keep the Real Estate ang all improvements Jocated theteon in guod repaic and further agrees not to conunIt wasle of penmil impamnnenl uf
Jetertorarion of the Real Estate, snd at yll times to mainiain such improvements in &5 good condition as they are, reasonable wear and tedar excepted,

[f all or any part of the Real Estate or any interest thereis is sold or tansferred by Morigagor without Morigagee's Priof wrilten Conscnt. excluding (a) the creation
of 4 lien or epcembrance subordinate to this Morigage (b) the creation of a purchase money secunty Interest for household appliances (¢} the transfer by devise, descent of
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t'ry operation of law upon the death of a joint tenant or {d) the grant of any leasehold interest of three years or less not containing an opiaon to purchase, Mongagee may, at
Mortgagee's option, declare all of the sums secured by this Monigage (o be immediately due and payable. Mongagee shall have waived such opuon accelerate i, prior
i the sale or transfer, Mortgagee und the person to whom the Real Fxtate s 10 be sold or transferred reach agreement in writng that the credin of such person 1s satisfactory
s Mortgagee and that the interest payable on the sums secured by this Mortgage shatl be at such rate as Mongagee shall request.
¥

The Morgugor agrees that no delay or failure of the Morigagee o exereise any opion to declare the Debt due and payable shall be deemed a warver ot the
Morngagee's ight to cxercise such option, either as v any pastur present default, and it 15 agreed that ne erms or conditions contained in this Maortgage shall be waived,
altered or changed except by a writien instrument signed by the Muortgagur and signed on behalf of the Muortgagee by one of ns duly acthonzed represenfatives

After default on the part of the Borrower or Mortgagor, the Mortgagee, upan bill filed or other proper legal procecdmps being commenced for the [oreclusure of
this Mortgage, shatl be entitled to the appeintment by any cOMptent Court, withoul natice 1o any party, of a receiver for the rents, 1ssues and profits of the Real Estate, with

power to lease and control the Real Esmte, and with such other powers as may be deemed necessary.

' Upon request of Borrower (separately or severally, if more than one), Mortpagee, at Morigagee's option prior to release of this Mortgage. may make fulure advances
o Burrower (separately or severally, if mere than one). Such future advances, with interest thereon, shall be secured by tlis Mongage when evidenced by promissory nofes

flating that said notes are received hereby. .
| .
!

. UPON CONDITION. HOWEVER, that if the Borrower pays the Debt (which debt includes the indebtedness evidenced hy the Promissory Note hereinabove referred
u and any or all extensions and rencwals thereof and advances and any interest due on such extensions, renewals and advances) and all other indebtedness secured herchy
and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon. and fuifills ail of mortgagor's
bligations under this Mortgage, this conveyance shall be nuil and void. Bulif: {1} any warranty or representation inade in this Morigage is breached or proves false in
iny material respect: (2} defauls is made in the due performance of any covenant of egresment of the Mongagor under this Mongage: (3) default is made in the payment
o the Mortgagee of any sum paid by the Mongagee urder the authonity of any provision of this Mongage; (4) the Debt, or any part thereof, remamns unpad al matunty;
153 the interest of the Morigagee in the Real Estate becomes sndangered hy reason of the enforcement of any prior Len or encumbrance; (6} any stalement of len is filed

gainst the Real Estate, or any part thereof, under the statutes of Alabana relaning o the liens of mechanics and mate rialmen (without regand 1o the eXISIENCE OF RONEXIsence
of the debt or the lien on which such statement is bases; (7} any law is passed impusing or authurizing the imposition of any specific wmx upon this marigage ar the [Dchbi
or permitting or authonzing the deduction of any such tax from the principal or interest of the Debt, or by virnue of which any 1ax lien or assessment upon the Real Iistate
rhadl be chargeable against the owner of this Mortgage; (8) any of the stipularions contained in this Mortgage is declared invalid or inoperative by uny court of competent
|urisdiction: (9} Bortower or Mortgagor or any of them (a} shall apply for or consent to the appointment of a receiver, trustee of Liguidater thereu! of the Real Estate or
|uF all or a substantial part of such Borrowet’'s of Mortgagor's assets, {b) be adjudicated a bankrupt vr insolvent or Hie a voluntary petition in bankruptey, (¢} fatl, or adml
lin writing such Borrower's or Morigagor's ingbility, generally o pay such Barrower's or Morgagor's debts as they come due, (d) muke & general assignment {ar the bepefil
!::f crecitors, {3 file 8 pention or an answer secking reorganizalion or an arrangeément with creditors of wking advantage ol any insalvency law, (P filg an answer adininng
the material allegations of, or consent W, or defaull in answering petition filed agamst such Borrower or Morigagor 1n any bankppicy, reorgamzing: of Insilvency
proceedings. or (g} an order for relief or other judgment or decree shall be edtered iy any court of competent junsdiction, approving a petition seeking hyundation or
rearganization of the Borrewer or Mongagor, ar any of them. if more than ane, of appointing 2 receiver, trusiee of liguidator of any Burrower or Mortgagor ar of the Real
Estate or of all or a substantial part of the assets of any Borrower or Mongagor, then, upon the happening of any one or more of said events, at the option of the Murntgagee,
the unpaid balance of the Debt shall at once become due and payable and this Morigage ghall be subject 1 fareclosure and may be foreclosed as now provided by iaw in case
of past-due mortgages: and the Mortgagee shall be authorized 1o take possession of the Real Estare and, after giving notice of the ume, place and terms of sale by publicanon
once 1 week for three consecutive weeks in some newspaper puhlished in the county n which the Real Estate is located w sell the Real Estate in front of the counthousc T
of said county at public outcry, to the highest bidder for cash and to apply the preceeds of said sale as follows: first, to the expense of advertising, seling and conveying
the Real Eslate and foreclosing this mortgage, including a reasonable atiorney’s fee; second, 1o the payment of any amounts that have been spent, or that it may Lhen be
necessary o spend, in paying insurance premiums, liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of the Debl and interest
itha.:r-::un, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale and any uncarned interest shall
:be credited o the Borrower; and fourth. the balance, if any, o be paid to the party or parties appearing of econd as the vwner of the Real Estate at the time of sale, alter
‘deducting the cost of ascertaining whao is such owner. The Mortgagor agrees that the Mongagee may bid at any sale had under the terms of this Mortgage and may purchase
|:he Real Estate if the highest bidder thereof. Al the foreclosure sale the Real Estate may be offered for sale and sold as u whole without first pffering i1 in any otber manner
lor may be offered for sale and sold in any other manner the Mortgagee may ehect. The Borrower and Mortgagor agrees to pay all costs, including reasonable atlorney ‘s fees,
lincurred by the Mongagee in collecting or securing or rtempting to collect or secure the Debt, or any pan thersof. or in defending or atempting to defend the prionry of
| this Mongage against any lien or encumbrance on the Real Estite. unless this Mongage Is herein expressly made sulpect 10 any such hen or encumbrance: and'ar all costs
Lincurred in the forecinsure of this Moertgage, either under the power of sale contained herein, or by virtue uf the decree of any court of competent jurighicion. The full amount
iu[ such costs incurred by the Mongagee shatl be a part of the Debt and shall be secured by this Mortgage. The purchaser ar any such sales shiall be under no vbhigauon te
'see tu the proper application of the purchase money. [p the even of a sale hereunder, 'lihﬂ Maortgagee. of the owner of the Debt and Morigage, or auctioneer, shall execute

"1o the purchaser for and in the name of the Mortgagor a deed to the Real Lstate,

Mortgagor waives sl rights of homestead exemption i the Real Estate and relinquishes all rights of curtesy and dower in 1he Real Estate.

Plural or singular words used herein to designate the undersigned skall be construed to refer to the maker or makers of (his Mongage, whether one or more hatural

persons. Al covenants and agreements herein made by the undersigned shall bind the heirs, personal representatives, successors and assigns of the unidersigned, and every

option, righl and privilege herein reserved or secured (o the Mortgagee, shall inure to the bencfit of the Mortgages's suceessors and assigns.

Muottgagor agrees that all of the provisions printed above are agreed to and accepted hy Mortgagor and constitule valid and enforceable provisims of this Marigage.

. IN WITNESS WHEREOF, the undersigned Mortgagor has executed this instrument on JUNE 24, 1998.

h

7

TIMOTHY G. WHIT

' STATE OF ALABAMA | -

COUNTY OF SHELBY

[, the undersigned authority, a Notary Public, in and for said County in said State, hereby certify that

CAND VICTOR QLIVER MILSTEAD, A MARRIED MAN whose namets) is (are) signed 1 the foregomg co , ' 4% known o me, scknowledged before

me on this day that, being informed of the contents of said conveyance. (she (they) executed the san vol ' thersame bears date.  Givert under my hand
and official seal on JUNE 24, 1998,

i

My commissuon expires; ] / 2 3/ 7?

THIS INSTRUMENT PREPARED BY: CU LENDING, INC., LAURA STURI]]VAHTUZ%I)Jﬁgc}SWMEWQQE 210, Birmingham, Al 35241

: NOTE T0 CLERK OF COURT: Mongagee certifies that if ar any point this nmngagwﬂﬁl&*&:’d tﬂmngm};é E%é[% Rm such Holder will comply with Alabana
Code 40-22-2(5)}1975). _ CHELRY COUNTY JUDGE OF PRO
poe KGO {2.00
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