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MOHTGAGE

THIS MORTGAGE IS between Larry K. Wallace and Mickey D. Wallace, husband and wife, whose address is 2314
Highway 97 South, Cantonmant, FL. 35233 (referred to below as "Grantor™}; and Regions Bank, whose address is
29684 Peolham Parkway, Petham, AL 35124 (referred to below as "Lender”).

GRANT OF MORTGAGE. ¥For valuable consldaration, Grantor mortgages, grants, bargaing, sells and conveys to Lender all of Granior's right,
titte, and interest in and to the following described real property, together with all existing or subsequently eracted or atfixed buwldings,
improvaments and fixtures: all easements, rights of way, und appurtenances; all water, water rights, watarcourses and ditch rights lincluding
stack in utilities with ditch or Irrigation rights). and all other nghts, rovalties, and profits relatihg to the real property, including without limitation
all minarals, oil, gas, geotherma! and similar matters, Iucata in §halbv County, State %Alnhama {the "Real Property”):

Commence at the Southeast corner of the NW 1!4 of the NW 1/4 of Section 23, Township 21 South,
Range 3 West; thence Woesterly along the South jine of said 1/4 1/4 Section 8.6 feet; thence right 98
degrees 43 minutes and run 244.0 feet; thence right 1 degree 17 minutes 42 seconds and run 218.2 feet
to tha point of beginning. thence left 1 degree 21 minutes 03 seconds and run along Waesterly right of way
of State Highway 119, 101.36"; thence left 99 degrees 30 minutes 45 seconds and run 209.28 feet:
thence left 90 degrees and run 99.96 feet; thence left 90 degrees and run 192.53 feet to the point of
beginning; being situated in Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Reat Property or its address is commonty known as 8101 Highway 119, Alabaster, AL 35007. The Aesl Property
tax identification number is 23-8-23-2-001-039.024.

Grantor presently assigns to Lender all of Grantor’s right, ttle, and interest in and to all leases of the Proparty and all Rents from the Property
In addition, Grantor grants to Lender a Uniform Commarcial Code security interast in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not otherwisa defined 10 ths
Mortgage shall have the meanings attributad to such terms in the Uniform Commercial Code. All references to dollar amounts ghali mean
amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means Larry K. Waellace and Mickey D.%Wallace. The Grantor is the mortgagar under this Morigage.

Guarantor. The word "Guarantor”™ means and includes without limitation each and all of the guarantors, surgties, and accommpadation
partios in connaction with the Indebtedness.

Improvements. The word "Ilmprovements” means and includes without limitation all existing and future improvemeants, buidings.
structures, mobile homes affixed on the Real Property, faciiities, additions, replacements and other construction on the Real Praoperty.

Indebtedness. The word "Ingebtedness™ means all principal and interest payable under the Note and any amounts expendad or advanced
by Lender to discharge obligations ot Grantor or expenses incurred by Lander to entorce obligations of Gramtor under this Mortgage,
together with interast on such amounts as provided in this Mortgage. [n addition to the Note, the word "Indebtedness” includes all
obligations, debts and liakilitles, plus interest theracn, of Grantor to Lender, or any one or more of them, as well as all glaims by Londar
ageinst Grantor, or any one or more of them, whether now existing or bergafter arising, whether related or unrelated to the purpose of the
Note, whether voluntary or otherwise, whether dua or not due, absclute or contingent, liguidated or unliquidated and whethar Grantor may
he liable individually or jointly with others, whether obligated as guarantor or otherwise, and whether racovery upon such Indebtedness may

he or herpatter may become barred by any statute of limitations, and whethar such Indebtedneass may be or hereafter may hecome
otherwise unentorceable.

Lendar. The word "Lender” means Regqions Bank, its successoers and assigns. The Lender is the mortgagee under this Meortgage

Morigage. The word "Morigage” means this Mortgage between Grantor and Lender, and includes without limitation all assignments and
sacurity interest provisions relating to the Personal Proparty and Rents.

Nots. The word "Note” means the promissory note or credit agreement dated June 26, 1998, in the original principal amount of

$95,326.15 trom Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consalidations of.
and substitutions for the promissory note or agreamant.

Personal Property. The wards "Parsonal Froperty” mean all equipment, fixtures, and other articles of personal property now or heraafter
owned by Grantor, and now or hareafter attached or atfixed to the Real Property; together with sll accessions, parts, and additions to, all
replacements of, and all substitutions for, any of such property, and together with all proceeds lincluding without limitation all insurance
proceeds and refunds of premiums)} from any sale or other disposition of the Property.

Property. The word "Proparty” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights described above in the "Grant of Mortgage® section,

Related Documents. The words "Related Cocuments” meaan and include without limitation all promissory notes, credit agreements. loan
agrepments, anvironmental agreaments, guaranties, security agreements, mortgages, deads of trust, and all other instrumants, agreements
and documaents, whether now or hereafter axisting, executed in connection with the Indebtedness.

Repts. The word "Rents” means all pregent and future rents, revanuas, income, issues, royalties, profits, and other benefits derived from
the Propearty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OFf RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TQO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE (S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exceapt as otherwise provided in this Mortgage. Grantor shall pay to Lendar all amounts secured by this
Mortgage as they bacome due, and shall strictly perform all of Granter’s obligations under this Mortgage.

POSSESSION AND MAINTEH#HCE OF THE PROPERTY. Grantor agress that Grantor's posseassion and use of the Property shall be governed by
the following provisions:

Passesslon and Use. Until in detault, Grantor may remain in possession and control of and operate and manage the Property and collect
the Rents from the Property.
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Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repsirs, replacemants, and
mantenance necessary to preserve its value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substence,” "disposal,”™ "reigase,” and "threatensd release,” as used in
this Mortgage, shall have the same meanings as set forth in the Comprehensive Envirenmental Response, Compensation, and Liability Act
of 1980, as amended, 42 U.5.C. Section D601, et seq. ("CERCLA"|, the Suparfund Amendments and Reauthorization Act of 1986, Pub. L.
No. 99-499 ("SARA'"), the Hazardous Materials Transportation Act, 49 U.5.C. Section 1B0O1, et seq., the Rescurce Conservation and
Recovery Act, 42 U.5.C, Section 6901, et seq.. or other applicable state or Federal laws, rules, or regulations adopied pursuant to any of
the foregoing. The terms "hazardous waste” and "hazardous substance” shall alse include, without limitation, petroleum and petroleum
by-products ar any fractien thereof and asbestos. Grantor represents and warrants to Lender that: ({a} During the period of Grantor s
ownership ot the Property, thorg has been no use, generation, manufaciure, starage, treatment, disposal, ralease or threatenad release of
any hazardous waste or substance by any person on, under, about ar from the Property; (b} Grantor has no knowledge of, or reason to
beliove that there hat been, except as praviously disclosed to and acknowledged by Lender in writing, (i) any use, generation,
manufacture, storage, treatmeant. disposal, release, or threatened relaase of any hazardous waste or substance on, under, about or from the
Praoperty by any prior owners or occupanis of the Froperty or {ii} any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (¢} Except as previgusly disclosed to and acknowledged by Lender in writing., i) neither Grantor nor any
tanant, cantractor, agent or gthar authorizad user of the Property shall use, generate, manufacture, store, treat, dispose of. or refaase any
hazardous wasts or substance on, ynder, about or from the Proparty and (il any such activity shall be conducted in compliance wilh all
apphcable feders!, state, and local laws, regulations and ordinances, including withaut limitation those laws, regulations, and ordinances
dascribed above. Grantor authorizes Lender and its agents to anter upon the Fraparty to make such inspections and tests. at Grantor's
expanse. as Lendsr may deam appropriate to determine compliance of the Property with thig section of the Mortgage. Any inspections ar
tests made by Lender shall be for Lender’s purposes anly and shall not be ¢onstrued to create any responsibility or liability on tha part of
Landar to Grantor or to any other person. The representations and warranties contained hersin are based on Grantor's due diligance n
investigating the Property for hazardous waste and hazardous substances. Grantor heraby (8] relsases and waives any future claims
against Lander for indemnity or contribution in the event Grantor bacomes liable for cleanup or other costs under any such laws, and i)
agreas 1o indernify and hold harmleass Lender againat any and all claims, losses, liabilities, damages, penalties, and expenses which Lendar
may directly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of ary use,
ganaration, manufacture, storage, disposal, release or threatened release of a hazardous waste or substance on the propertias. Tha
pravisions of this section ol the Martgage. including the obligation to indemnity, shall survive the paymant of the Indebtadness and the:
satisfaction and reconveyance of tha lian of this Mortgage and shall not be atfected by Lender’'s acquisition of any intarest in the Property,
whether by foraciosure or otharwisa,

MNuisance, Waste. Granter shall not cause, conduct or permit any nuisance nor commit, parmit, or sutfer any stripping of or waste on or 0
the Property or any portion of the Proparty. Without Iimiting the generality of the foregoing, Grantor will not remove, or grant to any athér
party the right to remove, any timber, minerals (including oil gnd gas), soil, gravel or rock products without the prior written congent of
Lender. )

Removal of Improvements. Grantor shall not demolish or remove sny Improvements from the Real Property without the prior wiitten
congant of tender. As a condition to the removal of any Improvements, Lender may require Grantar to maka arrangements satisfactory (o
Lendar to replace such improvements with Improvements af at least d4qual value,

Lender's Hight to Enter. Lender and its agents and representatives may enter upon the Real Property at all reasonable times to attend to
Lendar’'s intarssts and to inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Morigage.

Compilance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafr
in ettect, aof all governmental authorities applicable to the use or occupancy of the Propearty. Grantor may contast in geod {aith any such
law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeals, 50 long as Grantor has natified
Lander in writing prior to doing 80 and 30 long a8, in Lender’'s sole opinion, Lender’s interests in the Proparty are not jeopardized. Lender
may require Grantar to post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s intarast.

Duty to Protect. Grantor agraas neither to abandon nor leave unattended the Property. Grantor shall do afl other acts, in addition to thoso
acts sat forth above in this gaction, which from the charagter and use of the Property are reasonably necassary 10 protect angd proserve 1he
Property.

DUE ON SALE - CONSENT BY LENDER. Lender may. at its option, declare immediately due and payable all sums secured by this Mortgage upon
the sale or transfer, without the Lander’s prior written consent, of all or any part of the Real Property, or any interest in the Real Properly. A
“sale or transtar” means the convevyance of Real Property or any right, title or interest therein; whether legal, beneficial or aquitable: whethe:
voluntary or involuntary; whather by outright sale, deed, installment sale contract, land contract, contract for deed, ieasehold interest with a
term greater than three (3) years, lease-option contract, or by sale, assfgnmlam, or transfer of any beneficial interast in or to any land trust
holding bitle 1o the Real Property, or by any other method of conveyance of Real Praperty interest. If any Grantor is a corporation, partnership or
limmited liability company, transfer also includes any change in ownegrship of morg than twanty-five percant {25%) of the voting stock, partnaershi
intarests or limited lighility company intarests, as the case meay be, of Grantor. However, this option shall not he exercised by Landear if such
oxercise 15 prohibited by tederal law or by Alabama law.

TAXES AND LIENS. The tollowing provisions relating to the taxes and liens on the Property are a part of this Mortgage.,

Paymant. Grantor shall pay when due (and in all evenis prior 10 delinquency) all taxes, payroll taxes, special taxes, assassments, waler
charges and sewasr sarvice charges levied against or on account of the Property, and shall pay when dua all claims for work done on o for
sarvices rendared or material furnishad to the Property. Grantor shall maintain the Property free of all liens having priority over ar equal 1¢
the interest of Lender under this Mortgage, axcept for the lign of taxes and assessments not due, and except as otherwise provided in the
following paragraph.

Right To Contest. Grantor may withholtd paymant of any tax, assessment, or claim in connection with a good taith disputs over 1the
ohligation to pay, so long 88 Lender’s interest in the Property is not jeopardized. {f a lien arises or is filed as a result of nonpaymant,
Grantor shall within fifteen {15) days efter the lien arises or, it a lien is filed, within fifteen {15) days after Grantor has notice of the filing.
sacure the discharge of the lien, or if requasted by Lender, deposit with Lender cash or a sufficient corporate surety band or othar secufity
satisfactory to Lender in an amount sutficiant to discharge the lien plus any costs and attorneys” fees or other charges that could accrue as
a rosult of a foreclosure or sale under the lien. (n any conmest. Grantor shall defend itself and Lender and shall satisfy any advarse judgment
baefore enforcement against the Proparty. Grantor shall name Lender as an additional obligee under any surety bond furnishad n the
contest proceedings.

Evidance of PFayment. Grantor shall upon demand furnish te Lender eatistactory evidence of payment of the taxes or assessmaents and shall
authorize the appropriate governmentst official to deliver to Lender at any time a8 written statemant of the taxas and assessments pyganst
the Property.

Notica of Construction, Grantor shall notify Lender at least fiftean {15) days bafore any work is commancad, any services ara furnishad, or
any materiais are supplied to the Property, if any mechanic’'s|lien, materialmen’s lien, or other lien could be asserted on account of the
work, services, or matarials, Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lendar that Grantor
can and will pay the cost of such improvemaeants.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are & part of this Mortgage.

Maintenance of Insurancae. Granior shall procure and maintain pelicies of fire insurance with standard extended coverage endorsements on
a replacemeant basis for the fuli insurable value covering all Improvements on the Real Property in an amount sufficient to avoid spplication
of any coinsurance clausa, and with a standard mortgagee clause in favor of Landear. Policies shall he writteén by such insurance companies
and in such form as may be ressonably acceptable to Lender. Grantor shall deliver to Lender certiicates of coverage from each insurer
cohtaining & stipulation that coverage will not be cancelled or diminished without a minimum of ten (10} days’ prior written notice to Lende:
and not conteining any disctaimer of the insurer’s liability for failure toc give such notica. Each ingurance policy alsp shall include an
andorsemant providing that coverage in favor of Lender will nat be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Reat Property at any time becomse located in an area designated by the Director ¢! the Fedseral Emargancy
Managament Agency as a special flood hazard ares, Grantor agrees to obtain and maintain Federal Flood Insurance for the foll unpaid
principal balance of the loan, up 1o the maximum poalicy limits set under the Nationsl Flogd Insurance Program, or as otharwide requirad by
Lender. and to maintain such insurance for the term of the lnan.

Applicatlon of Procesds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may make prool of inss 1
Grantar fails to do so within fifteen (1B) days of the casualty. Whether or not Lender’s security is impaired, Lender may, at its elaction,
apply the proceads to the reduction of the ndebtedness, payment of any lien affecting the Property, gor the restoration and repair of the
Property. [f Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or repiace the damaged or destroyed
Improvements in 8 mannar satisfaciory 1o Lender. Lender shall, upon satisfactory proof of such expenditure, pay of reimburse Grantor from
the proceeds for the reasonable cost of repair or restoration if Grantor is not in defautt under this Mortgage. Any procesds which have not
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baan disbursed within 180 days atter their receipt and which Lender hags not committed to the repair or restoration of the Property shall be
used first to pay any gmount owing 10 Lender under this Mortgage, then to pay accrued interast, and the remainder, {1 any. shall be applied
to the principal balance of the Indebtedness. |f Lender holds any proceeds after payment in full of the Indebtedness, such proceads shetl be
, .

: paid ta Grantor.

, Unaxpirad Insurance at Sala. Any unaxpired insurance shall inure to the bensfit of, and pass to, the purchaser of the Property covered by
: this Mortgage at any trustee’s sale or other sale held under the provisions of this Mortgage, or at any foraclosure sale of such Property.

EXPENDITURES BY LENDER. It Grantor fails to comply with any provision of this Mortgage, or it any action or proceeding is commencad that
i would materiety affect Lender's interests in the Property, Lender on Grantor's behalt may, but shall not be required to, take any action that
Lender deems appropriate. Any amount that Lender expends in so doing will bear interest at the rate provided for in the Note from the date
incurred or paid by Lender to the date of repayment by Grantar. Afl such expenses, at Lender’s option, will (a) be payable on demarnd, (b} be
! added to the balance of the Note and be apporticned among and be payable with any installment payments to become due during either 1) the
' tarm of any applicable insurance policy or (il the remaining term of the Note, or {¢) be treated as a balloon payment which will ba due and
. payable at the Neote's maturity. This Mortgage also will secure payment ot these amounts. The rights provided for in this paragraph shall be in
i addition to any other rights or any remeadias to which Lender may be entitled on account of the default. Any such action by L:fuar shall not b
! construed as curing the default o as to bar Lendar from any remedy that it otharwise would have had,

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mortgage.

Titla. Grantor warrants that: {a) Grantor holds good and marketable title of racord to the Property in fee simple, free and Glear af ali huns
and ancumbranceas othar than those set forth in the Real Proparty description or in any title insurance policy, title raport, or final title oprmion
izsguad in favor of, and acceptad by, Lender in connaction with this Mortgage, and {b} Grantor has the full right, power, and authority to
axecute and deliver this Mortgage to Lender,

Defense of Title. Subject to the excaption in the paragraph above, Grantor warrants and will forever defand the title 16 the Property against
the lawful claims of all persans. In the event any action or proceeding is commenced that questions Grantor’s title or the interest of Lender
| under this Mortgage, Granior shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding. but
! Lander shall ba entitled 10 participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
| Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to time W0 poarmit such
! participation.
! Compliance With Laws. Grantor warrants that the Property and Granter’s use of the Property complies with all existing applicable laws.
ordinances, and regulations of governmental authorities. :

. CONDEMNATION. The following provisions ralating to condemnation of the Property are a part of this Mortgage.

Application of Nat Proceeds. If all or any part of the Propegy is condemned by aminent domain proceedings or by any proceeding or
purchase in lisu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be apphad 1o
the Indebtedness or the repair ar restoration of the Property. The net proceeds of the award shall mean the award after payment of all
raaszonable costs, expenses, and attorneys” feas incurrad by Lender in connection with the condemnation.

Procesadings. |f any procaeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take
such steps as may be necessary to defend the action and obtain the award. Grantor may bé the nominal party in such proceeding. but
Lender shall be entitled to participate in the proceeding and to be rapresentsed in the proceeding by counsel ot its own chaice, and Grantar
will deliver or cause 1o be delivered to Lender such instruments as may be requested by it from time to time to parmit such participaton.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions retating to governmental taxes,
lees and charges are a part of this Mortgage:

Current Taxaes. Fees and Charges. Upon request by Lender, Grantor shall axecute such documents in addition to this Mertgage and take
whatevar other actian 15 raguested by Lendear 1o perfect and continue Lendar’s lien on the Real Property. Grarntor shall reimburse Lendar tor
all taxes, as describad below, togethar with all expenses incurred in recording, pertecting or continuing this Mortgage, including without
limitation all taxes,. feas, documentary stamps, and othar charges tor recording or registenng this Mortgage.

Taxes. The foliowing shall constitute taxes 10 which this section applies: la) & specific tax upon this type of Mortgage or upon all ar any
part of the indebtadness sacured by this Mortgage; (bl a specific tax on Grantor which Grantor is authorized or required to deduct from
paymants on the Indebtedness secured by this type of Martgage. (c) a tax on this type ot Morigage chargeable against the Lender or the
holder of the Note: and [d) a specific tax on all or any portion of the Indebtedness or on paymente of principal and intersst made by
Grantor.

Subseguant Taxes. |t any tax to which this section appligs is enactéd subseqguent to the date of this Mortgage, this event shall have the
aame effect as an Event of Default {as defined below], and Lander may exercise any or all of its available remeadias {or an Event ot Datault
as providad below unlass Grantor sither {a} pays tha tax before it becomas delinquent, or (b} contests the tax ag provided above i the
Taxas and Liens saction and deposits with Landar cash or a sufficient corporate surety bond or othar sacurity satisfaclary to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions ralating to this Morigage as a security agreement are a part of
this Martgage.

Sacurity Agreement. This instrument shall constitute a security agreement to the axtent any of the Property constitutes fixtures or other
parsonal property, and Lender shall have all of the rights of a secured party under the Unitorm Cormmercial Code as amended from time 1o
tima.

Security Interest. Upon request by Lender, Grantor shail axecuta financing statements and take whatever other action is requested by
Lender to perfect and continus Lender’'s security interast in the Rents and Personal Property. In addition to racording this Maorigage in the
raal property records, Lander may, at any time and without further authorization from Grantor, file exacuted counterparts, copies or
raproductions of this Mortgage a8 a financing statemant. Grantor shall reimburse Lender for all axpenses incurrgd in parfecting or
continuing this security interest. Upon defauit, Grantor shall assemble the Personal Property in 8 manner and at a place reasonably
convenient to Grantor and Lender and make it available to Lander within threa {3) days after receipt of written demand {rom Lender.

-

Addrassey. The mailing addresses of Grantor {debtar) and Lender (secured party), from which information concerning the sacurity intergst
granted by this Mortgage may be obtained {esch as required by the Uniform Commercial Code), are as stated on the ftirst page of this
Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions ralating to further assurances and attorney-in-tact aro a part of this
Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, exscute and deliver, or will cause o
be made, executed or delivered, to Lender or 10 Lender's designee, and when requested by Lender, cause 1o be filed, recorded, rafiled, or
reracorded, as the case may be, at such times and in such offiges and places as Lender may deem appropriste, any and all such mortgages.
deeds of trust, security deeds, security agreements, financing stataments, continuation statements, instruments of further assurancn,
certificates, and other documents as may, in the sole opinion of Landar, be nacessary or desirable \n order to effactuate, complate, parfoct,
continue, or preserve (al the obligations ot Grantor under the Note, this Mortgage, and the Related Documents, end (b} the hans and
sacurity interests croated by this Mortgage as tirst and prior liens on the Proparty, whether now owned or hereaftar acquired by Grantor
Unless prohibited by law or agresd to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expansags incurred
in connection with the matters reterred ta in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the things referred to in the preceding paragraph. Lender may do so for and in the nama of
Grantor and at Grantor's expense. For such purposes, Granter hereby irrevocably appoints Lender as Grantor's attorngy-in-fact for the
pufpcme of making, executing, delivering. fiing, recording, and deing all other things as may be nacessary or desirable, in Lander’s sole
apinion, to accomplish the matters refarred to in the preceding paragraph. '

FULL PERFORMANCE. It Grantor pays all the Indebtadness whan dus, and otharwise performs all the obligations imposed upon Grantor undar
this Mortgage, Lendar shall axecute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of tetmination of any
financing statemant on lile evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay. ¢ pareitted by
applicable law, any reasonable tarmination fee as datermined by Lender from time to time.

DEFAULT. Each of tha following, at the option of Lender, shall constitute an event of detfauit ("Event ot Detault™) under this Mortgage:
Defauit on Indebtedness. Failure of Grantor to make any payment whan due on tha Indebtednass.

Detault on Other Payments. Failure of Grantor within the time required by this Morigage to make any payment for taxes or inSUrance, of
any other payment necessary to prevent filing of or to ettect discharge of any lien.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition contained in this Mortgage. the
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Nate or in any of the Related Documents.

Cefault In Favor of Third Parties. Should Gramor default under any loan, extension of credit, gecurity agresmant, purchasa or sales
agreement, or any other agreement, in favor of any other creditor or person that may materially aftect any of Grantor's property of
{irartor’'s ability to repay the Note or Grantor’s ability to perform Grantor’s obligations under this Mortgage or any of the Related
Documents,

False Statements. Any warranty, representation or statement made ot furnished to Lender by or an behalf of Grantor under this Mortgeage,
the Note or the Related Documents is talse or misleading in any material respect, aither now or at the time made or turnishad.

Defective Collataralization. This Mortgage or any of the Related Documents ceasas 10 ba in full force and effect lincluding fadure ot any
coblateral documents to create a valid and parfacted security interest or lien) at any time and for any reason.

Daath or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any part of Grantor’'s property, any
assignment for the benefit of creditore, any type of creditor workout, or the commencement of any proceeding under any bankruptoy or
insolvency laws by or against Grantor.

b
Foreclosura, Forfelture, etc. Commencement of foreclosure or forfeiture proceeadings, whether by judicial proceeding. selt help,
repossession or any other method, by any creditor of Grantor or by any governmantal agency against any of the Property. Howaver, thes
subsection shell not apply in the event of a good faith dispute by Grantor as to the validity or reasonablaness ot the claim which is tha bhaus
of the foreclosura or forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reservas or a
surety bond for the claim satisfactory to Lender,

Breach of Othar Agreamant. Any breach by Grantor under the terms of any other agreement between Grantor and Lender 1hal 15 not
remedied within any grace period provided therein, including without hmitation any agregment concerning any indebtedness or other
obligation of Grantor to Lender, whather existing now or later.

Events Affacting Guarantor. Any of the preceding events occurs with respect o any Guarantor of any of tha Indebtedness or any
Guarantor dies or becomes incompetent, or ravokes or disputes the validity of, or liability under, any Guaranty ¢l the Indebtedneass.

Adverse Change. A matarial adverse change occurs in Grantor's financial cendition, or Lender believes the prospect of payment or
perfarmance of the Indebtednass is impaired.

Insecurlty. Lendar in good faith deemes itself insecure,

RIGHTS AND REMEDIES ON DEFAULTY. Upon the occurrence of any Event of Default and at any time thereafter, Lender, at 11s oplion, may
axercise any one or more of the following rights and remedies, in addition to any other rights of remedies providad by law:

Accelarate Indebtedness. Lendar shall have the right at its option without notice to Grantor Lo declare the entire Indetiedness immadiatoly
dus and payable, including any prepayment penalty which Grardor woyld be required to pay.

UCC Remadien. With respect 10 all or any part of the Personal Property, Lender shall have all the nghts and remedies o! a sacured party
under the Uniforrn Commaerciat Code,

Coliect Rents. Lender shall have the right, without notice to Gramtol, to take possession of the Property and collect the Rents, including
amounts past due and unpaid, and apply the net proceeds, over and above Lendear’s costs, against the indebtedness. [n furtherance of 1this
right, Lendar may raquire any tenant or ather user of the Property to make payments of rant or use fees directly to Lencgar. 11 the Rents are
collected by Lender, then Grantor irrevocably designates Lender as (Grantor’'s attorney-in-fact to endorse instrumants raceived in payment
thereof in the name of Grantor and to negeotiate the sam& and collect the proceeds, Payments by tenants or other users to Lender in
response to Lender's demand shal satisfy the obligations for which the paymenis are made, whether or not any proper grounds tor the
demand existed. Lender may exercise its rights under this subpsragraph eithar in perscn, by agen!, or through a receiver.

Appoint Receiver. Lender shall have tha right 1o have a recelver appointed to take possession of all or any part of the Proparty, with the
powar to protect and preserve the Praperty, to operate the Property preceding foraclosure or sale. and te collect the Bents from the
Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedrness. The receiver may serve withou!
bond i permitted by law. Lender’'s right to the appointmeant ot a receiver shail exist whether or not the apparent value of the Prapetty
pxceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a receaivar,

Judicial Foreclosurs. Lender may obtein a judicial decree foreclosing Grantor's interest in all or any part of the Propearty.

Nonjudicial Sale. Lender shall be authorized to take possession of the Property and, with or without taking such possession, atter giving
notice of the time, place and terms of sale, together with a descripticn ot the Property to be sold, by publication once a week lor three {3}
successive weeks in sama nawspaper published in the county or counties in which the Real Property to ba sold is locatad, to sell the
Property lor such part or parts thereot as Lender may from time to time elect to sell] in front of the front or main door of the courthouse of
the county in which the Property to be sold, or a substantial and matarial parnt thargof, is located, at public cutcry, to the highest budder tar
cash. If thare is Real Proparty to be sold under this Mortgage in more than one Gounty, pubtication shall be made in all counties where the
Real Property to ba sold is located. If no newspaper is publishad in any county in which any Real Properiy to be sold is located, the notice
shall be published in a nawspsper publishaed in an adjcining county for three |3) successive weeks. The sale shall be held betweaen the
hours of 11:00 a.m, and 4:00 p.m. on the day designated for the exercise nf the power of sale under this Mortgage. Lender may bid at
any sale had under the terms of this Mortgage and may purchase the Property if the highast bidder tharafore. Grantor heraby whives any
and alfl rights to have tha Property marshalled. In exercising its rights and remedias, Lander shall be free to sell sl or any part of the
Property together or saparately, in one sale or by separate sales.

Deficiency Judgment. It permitted by applicabls law, Lendar may obtain a judgment for any deficiancy remaining in tha indebledness due
to Lander atter application of all amounts received from the exercise of the rights provided in this section.

Tenancy at Suffersnce. If Grantor remains in possession of the Property after the Property is sold as prowvided above or Lender otherwise
becomas entitled ta possession of the Property upon detault of Grantor, Grantor shall become a tenant at sufferance of Lender or the
purchaser of the Property and shall, at Lender’s optian, aither la) pay a reasonable rental for the use of the Property, or b} vacate the
Property immadiately upon the demand of Lender.

Other Ramadias. Lender ghall have all other rights and remadies providad in this Mortgage or the Note or available at law or in equily.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to have the property marshallcd
In axarciging its rights and remedies, Landar shall be tree to sell all or any part of the Property together or separately, in one sale or by
saparate sales. Lander shall be antitied to bid at any public sale on all or any portion of the Property.

MNotice of Sale. Lendar shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property ar af the tirne
aftar which any private sale or other intended disposgition ot the Personal Property is to be made. Reasonable notice shall mean nohce
given at ieast ten (101 days before the time of the sale or dispogition.

Waivar' Elaction of Remedies. A waiver by any party of a breach ot a provision of this Mortgage shall not constitute a8 waivar of or
prejudice the party’s rights otherwise to demand strict compliance with that provision or any other provision. Election by Lender to prursun
any remeady shall not exclude pursuit of any other remedy. and an alection to make expenditures or take action to perform an oblhigation of
Grantor undar this Mortgage after tailure of Grantor to perform shall not affect Lender’s right to declare a defauit and axercise 1ts remedwsy
undar this Mortgage.

Attorneys’ Fees; Expeanses. |t Lender insiitutes any suit or action to enforcé any of the terms of this Mortgage, Lender shell be entitled 1o
racovar such sum as the court may adjudge reasonable as attorneys’ fees at trial and on any appeal. Whether or not any court action s
invblved. all reascneble expenses incurrad by Lander that in Lender’'s opinian are necessary at any time for the protection of its mterast or
tha enforcemant of its rights shall become a part of the !ndebtedness payable on demand and shall bear interest from the datu ol
axpanditure until repaid at the rate provided for in the Nota. Expenses covered by this paragraph include, without limitation, however
subject to any limits under applicabla law,. Lender’'s attorneys’ fees and Lender's lagal expenses whether or not therg s a lawsuit, including
attorneys’ fees for bankrupicy procesdings {including efforts 1o modify or vacate any automatic stay or injunction), appoals and any
gnticipated post-judgment collection services, the cost of searching records, obtaining title reports {(including foreciosure repartsi,
surveyors’ reports, and appraigal fees, and title insurance, to the extent permitted by applicable law. Grantor also will pay sny court costs.
in addition to all other sume provided by law. Grantor agrees o pay attorneys’ fees to Lender in connection with closing, amanding or
maodifying the loan. In addition, it this Mortgage is subjact to Section 5-18-10, Code of Alabama 1975, as amended, any attorneys’ fees
provided for in this Mojtgege shall not excead 15% of the unpaid debt after detault and referral tc an attorney who s not a salaned
employee of tha Lender.

MOTICES TO GRANTOR AND OTHER PARTIES. Any notice undsr this Mortgage, including without hmitation any notice of default and any
notice of sale 10 Grantor, shall be in writing, may be sent by telefacsimile {unless otherwise required by law), and shall be effective when
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actually delivered, or when deposited with a nationally recognized cvernight couriar, or, if mailed, shall be deemed effectlve when deposited in
the United States moll tirgt class, certified or ragistered mail, postage prepaid. directed to the addresses shown near the beginning of this
Mortgage. Any party may change its addrass for notices under this Mortgage by giving formal written notice to the other parties, specitying
that the purpose of the notica is to change the party’s addreas. Al copies of notices of ftareclosure from the holder of any lien which has
priority over this Mortgage shall be sent 10 Lender's scdress, a8 shown near the beginning of this Merigage. For notice purposes. Grantor
agress to keap Lender informed at all timas of Grantor’s current address.

MISCELLANEQOUS PROVISIONS. The foilowing miscellansous provisions are a part of this Mortgage:

Amendments. This Mortgege, together with any Related Cocuments, constitutes the entire understanding and agreement of the parties as
ta the matters set forth in thisg Mortgage. No alteration of or amandment to this Mortgage shall be effective uniess given in writing and
signed by the party or parties sought to be charged or bound by the alteration or amendment.

Applicable Law. This Mortgage has basn deliveraed to Landser and accepted by Lender in the State of Alabama. Subject to the provisions
on arbitration, this Mortgage shall be governad by and construed in accordance with the laws of the State of Alabame.

Arbitration. LlLender and Grantor agresa that all disputes, claims and controversies betwesn tham, whether individual, loint, or class in
nature, arising from this Mortgage or otherwise, including without limhtation contract and tort disputes, shall ba arbitrated pursuant to the
Rutes of the Amarlcan Arbitration Association, upon request of alther party. No act to take or dispose af any Collatera! shall constitute o
waiver of this arbitration agreement or be prohibited by this arbitration agreement. This includes, without kmitaticn, obtaining imunctive
rehaf or @ temporary restraining order; invoking 8 power of sale under any deed of trust or mortgage; cbtaining a writ of atlachment or
imposition of a receivar; or axarcising any rights relating o personal property, including taking or disposing of suCh property with or without
judicial process pursuant to Article 8 of the Uniform Commaearcial Code. Any disputes, claims, or controversias concerning the lawfulniess or
roasonableness aof any act, or exercise of any right, concarning eny Collateral, including any claim t0 rescing, rafarm, or otharwise modity
any agreement relating to the Collaterai, shall also be arbitrated, providad however that no arbitrotar shall have the right or the power Lo
enjoin or restrain any act of any perty. Judgment upon any award renderec by any arbitrator may be enterad in any couft having
jurisdiction. Nothing in this Mortgage shall preciude any party from sesking equitable relief from a court of compatant jurisdictuion.  The
statute of limitatians, estoppel, waivar, laches, and similar doctrines which would otherwise be applicable in an action brought by a party
shall be appiicable in any arbitraton proceading, and the commencement of an arbitration proceeding shall be deemed the commencement
of an action for these purposas. The Federal Arbitration Act shall appty 1o the construction, interpretation, and enforcemeant of this
arbitration prowvision,

Caption Haadings. Caption headings in this Mortgage are for convenience purposes only and are not to ba used to interpret or define the
provisions ¢f this Mortgage,

Marger. There shall ba no merger of the intarest or estate creatad by this Mortgage with"anr,r other interest or as1ata in the Property at any

time held by or for tha benefit of Lender in any capacity, withoyt the written consent of Lender.
4

Multiple’ Parties. All obligations ot Grantor under this Mortgage shall be joint and several, and all references to Grantor shall mean each and
avery Grantor. This means that each of the parsons signing balow is responsible for all obligations in this Mortgage.

Savarabllity. If a court of compatant jurisdiction finds any provision of this Mortgage to be invalid or unenforcesble as to any person or
circumstance, such finding shell not render that provision invalid or unenforceable as 1o any other persons or circumstances. [f Teasible,
any such offending provision shall be deamead to be modified to be within the limits of enforeeability or validity; howeavear, it the sffending
provision cannot be so modified, it shatt be stricken and all other provisicns of this Mortgage in all ather respects shall remain valid and
enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest, this Meortgage shall ba tinding
ypon and inure to the banefit of the parties, their successors and assigns. If ownarship of the Property becomes vested in a person other
than Grantor, Lender, without notice to Grantor. may deal with Grantor's successors with reference to this Mortgage and the Indabtedness
by way of forbearance or extension without releasing Grantar trom the obligations of this Mortgage or lisbility under tha Indebtadnesy.

Tima Ja of the Easence. Time is of the essence in the parformance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exemption laws ol thoe Stane
of Alabama as to all indebtadness securad by this Mortgage.

Waivers and Censents. Lender shall not be deamed 1o have waived any rightg under thig Mortgage ijor under the Relsted Documents
untess such waiver |s in writing and signed by Lender. No delay or omissicn on the part of Lender in exarcising any right shall oparate as o
waivar of such right or any other right. A waiver by any party of a provision of this Mortgage shall not constitute a waiver of or prejudice
the party's right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lendér, nor any
course of dealing betwean Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of Grantor’'s obligations as 1o any
future transactions. Whenever congent by Lender is required in this Mortgage, the granting of such consent by Lendar in any instance shall
not constitute continuing consent to subsequent instances where such consent is regquired,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS. '

CAUTION - IT IS IMPORTANT THAT YOU THOROUUHLY READ THE CONTRACT BEFORE YOU SIGN IT.

(SEAL) X L ltallace  isEan

Mickey 0. Wallpca

[y —— T ————— e

Thizs Mortgage prepared by:

Nama: Cathy Waakiey
Addresa: 29684 Pslham Parkway
Chty. State, ZIP: Pelham, AL 35124
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INDIVIDUAL ACKNOWLEDGMENT

|
STATE OF _ MM o )

COUNTY ﬂh@ﬂ% S

1, the undersignad authority, a Notary Public in and for said county in said state, hereby certify that Lasry K. Welaca snd Mickey D. Wallace
whose names are signad to the foregoing instrument, and who are known to me, acknowledged before me on this day that, being informed of

the contents of ssid Martgage, thay executed the sarme voluntarily on the day the game bears date.
e 98

Given vnder my hand and official seal this 48_(‘:_]:':&9 e

pancy o tloakl e
(/

r o :
- ¥ COMMISSION EXPHES OCTOBER 24, 2001 Notary Public
My cofmumisaion expires
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