| LR

_————— e —— - — —

MORTGAGE DEED - CONSTRUCTION

THE STATE OF ALABAMA }
ss:

JEFFERSON County
KNOW ALL MEN BY THESE PRESENTS: That whereas PREMIERE HOMES, INC.

has/have justly indabted to Flrst Federal of the South
hereinafter calied the Mongagee, in the principal sum of One Hundred Eleven Thousand Two Hundred and 00/100

($ 111,200.00) Dolars,

L}

This instrument was prapared by:

as evidenced by negotiable note of even date herewith,

NOW. THEREFORE, in consideration of the premises and In order to securs the payment of said indebtedness and any renewals or
exlenslons of same and any other indebtedness now or hereafler owed by Mortgagors or Mortgagee and complhance with all the stipulaiions

hereinafter contained, the said PREMIERE HOMES, INC.

{hereinafter called Morgagors) do hereby grani, bargain, sell and convey unlo the said Morgagee the {oliowing
described real estate situated In SHELBY County, State of Alabama viz;

LOT 22, ACCORDING TO THE 2ND PHASE OF CAMBRIDGE POINTE, 2ND SECTOR, AS RECORDED IN MAP
BOOK 18, PAGE 24, IN THE PRODATE OFFICE OF $HELBY COUNTY, ALABAMA .
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together with ali rents and other revenues therect and all rights, privieges, sasements, tenements, interests, improvements and appurtenances
thersuntic belonging or In any wiss appertaining, including any after-acquired title and easements and all rights, title and interest now or
hereafier owned, by the Mortgagors in and to all bulldings snd improvements, storm end screen windows and doors, gas, sishm, electic and
cother heating, lighting, ventilating, air conditioning, refigarating snd cooldng apparatus, elevators, plumbing, spdnkling, and other equipment
and flxuras attached or apperisining 10 sald premises, &l of which (hersinafter designated as the morigaged property) shall be desmed realty

and conveyed by this mortgage.

TO HAVE AND TO HOLD the same and every part thereof unto the Mortgagee, First F |
ite successors and aasigns forever.

And for the purpose of further securing the payment of said indebtedness the Mortgagors covenant and agress as iollows:
1. That they are lawiully seized In fes and possessed of saki morigaged property and have a good right to convey the same as

afcresald, that they will waitant and forever defend the title against the lawful claims of all persons whomasoever, and that said properly |3 fres

and clear of all smergencies, sasements and restrictions not harein spacifically mantioned.

2. That thay wil pay sl taxes, asssssments, or other Hens taking priority over this morigage whan imposed legally upon said mortgaged
property and should default be mads in the payment of same, or any part thereaf, sald Mortgagee may pay the same.

3. That they will keep the bulidings on saki premises continuously inaured In such amounts, in such manner and in such companies as
may ba satistaciory 1o the Mortgagess against loss by fre and such other hazards as Morigagee may apecify, with loss, | any, payable to
said Morigages, and wil deposit with Mortgagee policies for such insurance and will pay premiuma therscf as the same bacoms dus
Mortgagors shal give immediate notics In writing to Morgages of any oss or dammges tc salkd premises caused by any cusualty. I
Mortgagors fall 10 keep sald property Insured az sbove apaciied, the Morigagee may insure said property for s insumbie velue against loss
by fire and other hazards for the beneit of the Mortgages. The proceeds of such insurance shall be paid by Insurer to Morigages which is
hereby granted tull power 10 settle and compromise claims under all poilcies and to demand, receive and receipt for all sums becoming due
thereunder; sald proceeds, § collected, to be cradited on the Indebtednegs secured by this mortgege. less cost of collecting same. or t0 be
used in repaking or reconsiructing the pramises as the Morigagee may slect; all amounts so expected by said Mortgagee for insurance or lor
the payment of taxes, assessments or any other prior lens shall bacome a debt due said Morigagee additional to the indebtednass herein
described and at once payable without demand upon or notice 10 &ny person, and shall be secured by the lien of this mortigage and shail
bear interast ai the highest legal rata from date of payment by sald Mortgagee and at the election of the Morigagee and withaut notice to
any parson, the Mortgages may declsre the entire Indebtednesas secured by this morigage due and payable and this morigage subject to
loreciosure and same may be foreciossd as hereinafter provided.

4. To take good care of the mortgaged proparty above described and not 1o commit or permit any wasle thereon, and to keep the same
repaired and at sl times to maintain the same in as good condition a8 it now is, reasonable wear and tear slone expected.

5. That no delay or fallure of tha Mortgages to axercise any option to daclare the maturity of any debt secured by this morigags shall be
taksn or desmad as & walver of the righl 1o axercise such option or o declare such forfefture either as to pan or pressnt default on the part
of sald Mortgagors, and that the procurement of insurance or payment of taxes by the Mortgagee shall not be taken or deemed as & waiver
of the right to declare the maturity of the Indebiedneas hereby secursd by rsason of the failure of the Mortgagors (o procure such insurance
or to pay such taxes, it being agreed that no terms or conditions contained in this mortgage can be waived, akered, or changed ancept as
evidenced In writing signed by the Merigagors and by the Morigagee.

8. That they will welt and truly pay and discharge any indebtedness hereby secured as it shall become due and payabls including the
note or notes above described, any renewails or exiensions thersof, and any other notss or obligations of Morigagors to Morigages whather
now of hereafter incutred.

7. That after any default on the part of the Mortgagors, Ihl Morigagee shali, upon bill filad or other proper legal precading being
commanced for the foreciosurs of this morigage, be entitied as a matter of rght to the appointment by any competent courl or tribunal
without notice to any party, of a recsiver of the rents, issues and profits of said premises, with power to lease and control the said premises
and with such other powers as may be desmed necessary, and that a ressonable aitomey's fee shal, among other expanses and costs, be
fixed, allowed and pald out of such rents, issues and profts or out of tha proceeds of the sale of said morigages property.

8. That ail the covenants and agreements of the Morigagor's hereln contalned shall exiend to and bind their heirs. executors
ndminlﬁtrhtnrl. successors and sssigns, and that such covenants and agreements and all options, rights, privieges and powers herein given,
granted or secursd to the Morigages shall inure to the benafit of the helrs, successors or assigns of the Mongagee.

8. That the debt heraby sacursd shall st onca become due and payable and this mortgage subject to foreclosure as herein provided at
the optlon of the holder hare! when and H any statement of llan s fled under the statites of Alabama, relating to Hens of mechanics and
materiaimen, without regard to lthe form and contenis of such statement and without regard o the existence or non-existence of the debt or
any part thereof, or of the len on which such statement iz basad.
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10. This is a construction loan morigage and the said $LNG M - Jo§
hmmﬂdmwwmmummwh-mmm

Mortgages and Morigagor dited the date hersol. Notwithsianding anything to ths contrary contained in this mortgage or In the note secured
hersby, or In any other instrument securing the loan evidenced by said note, #Morigagee may at ks option declare the entire Indebtediess
secured hereby, and afl interest thereon and &l advances made by Morigages hersunder, immediately due and payable in the svent of a
breach by Mortgagor of any covenant contained in this mortigage, the nate secured hereby, or in said Loan Agresment betwesn Mortgagor
and Mortgages, dated the date hersof, which sald Loan Agreement s, hyrﬁmmthumtn herein Incorporated to the same axiant and
sffect as though said Loan Agresment were set forth hersin in full

11. in additon to the said §___ 111,200.00 principal amaunt with interest secured hereby, this morigage shall alsc securs any and
sl other and sdditonal ndebtedness now or hereafter owing by Morigagor to Morigagee. During the period of construction of the
improvemanta contemplated to be constructed upon the Mortgaged Properly, this mortgage covers and the undersigned, in ?Dnlidﬂ'lﬂon of
said indebtedness, and to seoure the prompt paymeamt of the same, with the interest thareon, and further 1o securs the parformance of the
covenants, conditions and agresments set forth in this mortgage, and in sald Loan Agresment, have bargained and sokd and do hersby grant,
bargain, sol, aien and convey unto Morigages, Hs succassors and assigns, the following descrived additional property, situatled or 1o be
shuated on the reat estate hereinabove described and mortgaged:

All buliding meteriais, eguipment, thdures and #Mtings of every kind or chamcter now owned or hereafter acquired by the morigagors for
the purpose of being usad or usefl in connection with the Improvements located or to be located on the hereinabove described real oelate,
whether such materinls, equipment, fixtures and Mtings are actually located on of adjacent lo sald real estate or not. and whether in storage
or otherwise, whersscever the same may be located. Personal property herein conveyed and morigaged shall include, but without Emitation,
all  lumber and kumber products, bricks, building stonas snd buliding blocks, saki and cement, roofing materials, painl, doors, windows,
hardware, nails, wires and wirng, plumbing and plimbing fixtures, heating and air conditioning sguipmant and appiancase, slacirical and gas
equipment and applances, pipes snd piping, omamentsl and decorative fixtures, and in general all building materials and equipment of every
kind and charscter used or useful in connection with sald improvemaents.

12, Plural or singuier words used harsin 10 deslgnate the undersigned Mortgagors shall be construed to refer 1o the maker or makers of
this mortgage, whether ons of more parsons of a corporstion, i

¥

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hereby secured as H
shall bacome due and payable and shall in all things do and perform all acts and agreements by them hensin agreed to be done according
to the tenor end aflect hereof, then and in that event only this mnvmnui shall be and become null and void; but shoukd default be made in
the payment of the indebtedness hersby secured or any renswals or exiensions thereof or any parl therao! or should any interest thereon
remain unpald at maturity, or should default be made in the repaymant of any sum expended by said Morigagees under the authority of any of
the provisions of this mortgage or should the interest of said Mortgagee In said Property become endangered by reason of the erforcement
of any prior lisn or sncumbrance thereon so as to sndanger the debt hereby secured, or should a petition to condemn any part of the
mortgaged property be fled by any authority having power of eminent domain, or should any law, either federal or state, be passed imposing
or authorizing the imposition of a spacific tax upon this morigage or the debt hereby secured, or permitting or authorizing the deduction of
any such tax from the principal or intersst secured by this morigags or by virtue of which any lax or assessment upon the morigaged
premises shall be charged against the owner of this mortgage or should at any time of the stipulations contained in this morigage be
declared Invalid or Inoperative by any court of competent risdiction or shouid the Mortgagors fai 1o do and perform any other act or thing
herein required or agreed 1o ba done, then in any of said events the whole of the indebtedness hereby secured. or any portion ar part of
same may hot as eaid date have been paid, with interest thereon, shali at once become due and payabla and this mortgage subjec 1o
foreclosure at the option of the Morigages, notice of the exercise of sugh opfion being hereby expreasly waived, and the Morigagee shal
hava the right to snier upon snd teke possession of the property hersby conveyed and after or without taking such poasession to seil the
same before the County Courl House door In nSHELBY County, Alabama at public outcry for cash, after first giving
notice of the time, piace and terms of such sals by publication once & week for three consecutive weeks prior to said sale in a newspaper of
genoral circulation published in ssid County. and upon the payment of the purchase money the Mortgagee. or owner of the debt and
mortgags, or auctionser, shall sxscute to the purchaser for and In the name of the Mortgagors a good and sufficient deed to the property
sold; the Morigagee shall apply the proceeds of sald sale: First, to the expense of advertising, setling and conveying. including a ressonable
giicmey's fee; second, to the payment of any amounts that may have been expended or that may then be necessary lo expend in paying
insurance, taxes and other encumbiances, with interest thereon; third, to the payment in full of tha principal indebtednesa and Iinterest
thereon, whether the samae shal or shall not have fully matured at the dale of said sale, but no interest shafl be collectad beyond ths date
of sale; and fourth, the balance, if any, to be pald over to the sald Mortgagors or to whomsoever then appears of record to be the owner of
said property, Tha Mortgages may bid and become the purchaser of the mortgaged property at any foreciosure sale thereunder.

IN WITNESS WHEREOF. the undersioned have hereunto s#l their hands and ssais this the 25th day of June
1998

(SEAL)

SON ,President

(SEAL)
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THE STATE OF ALABAMA } ;
38 v
JEFFERSON . COLNTY r
|, the undersigned, a Notary Public in snd for seid County, in said State, hereby certify that 1
) whose name signed to the foregoing conveyance
| and who kvown 10 me, acknowledged belors me on this day that, being informed of the contents of the conveyance
| exscuted the same voluntarly on the day the same bears dats.
Given under my hand and official seal, this _ 20th  day of June . 1998
Notary Pubitc | - — | \
B T e P R e
THE STATE OF ALABAMA }
L 1
JEFFERSON COUNTY
I, the undersignad, & Notary Public in and for said County, in said State, hersby cerlify that
whose name signed to the foregoing conveyance
and who known to me, acknowiedged before me on this dey that, being Informed of the contents of the conveyance
executed the same volunially on the day the same bears date.
Given under my hand and officlal seal, this _ 288h  day of JUNG . 1998
Notary Public - F )
THE STATE OF ALABAMA }
58
JEFFERSON COUNTY
|, the undersignad, Notary Pubiic in and for sald County, in and State, hereby certily that
JAMES D. MASON whose name as President of the

, 4 corporation, is signed to the foregoing conveyance, and who
is known to me., acknowledged belors me on thia day that, being informed of the contents of the conveyance, he, as such officer and wih
full authority, axecuted the same voluntarily for and as the sct of sald corporation.

” uncder my hand and officiel seal, this _ 25th  day of June , 1998
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MORTGAGE DEED

THE STATE OF ALABAMA z’
. aa:
JEFFERSON COUNTY
Ofica of the Judge of Probate.
| hereby cartify that the within morigage was fled in this office ffor record on the _2Hth  day of June . 1998
at o'clock M. and duly record In Volume of Mortgages, ai page
"~ and examined,
Judge of Probate
W
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