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SUBORDINATION AGREEMENT B
WHEN RECORDED MAIL TO: " SPACE ABOVE FOR HEC{JHDEHS USE v

COUNTRYNIDE HOME LOANS, INC.
MSN SV-79 / DOCUMENT CONTROL DEPT. Prepared by: P. WARREN

P.O. BOX 10266
VAN NUYS, CALIFORNIA 91410-0266

COUNTRYWIDE HOME:LOANS, INC. |
LOAN #: 2181251 325 LORNA ROAD SUITE 1
EGCROW/CLOSING #: IRMINGHAM, AL 35216-

SHELBY.COUNTY JUDGE OF PROBATE

THIS SURORDINATION AGREEMENT is made th \6th ' day of DLJNt 1498

by and betweetrt KB ECERDEONBEOIRRNEX T ™
(formerly YWhe First National Bank of Ashl

a corporation, with a place of business at %OX 51 aﬁih ]@nd, ‘IA’L‘ 5 6%]

("Subordinating Lender") and
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Thousand and N0/10Q's ($27,000.00)
~ dated, _August 14, 1996

| | | LOAN- ##: 2181251 ;
COUNTRYWIDE HOME LOANS, INC. | ,

a corporation, with a place of business at .
A500 PARK GRANADA, CALABASAS, CA 91302-1613
("LE:Bd_EI‘"). '

- WHEREAS,

("Borrower™) executed and delivered to Subordinating Lender a mortgage in the; sum of __iwenty-seven

_and recorded __September 5, 1996
in Mortgage Book Volume 1996-29301 page in the records of _ onelby
County, which mortgage is a lien on the following described property:’
Lot 49, According to the mapy and suxvey of Kingwood First Addition, as
recorded _in map book 6, page 90, in the office of the Judge of Probate,
_ Shelby County, Alabama, situated in Shelby County, Alabama

_WHEREAS, the Borrower executed and delivered to Lender a mortgage in the sum of

3

which mortgage is intended to be recorded herewith in the records of County;
WHEREAS, Lender has required as a condition of its loan to Borrower that the lien of the morigage

executed by Borrower to the Subordinating Lender be subordinated to the lien of the mortgage executed by
Borrower 10 Lender to which Subordinating Lender has agreed on the conditions provided herein,

% =1268(9701 ).f.fl3 CHL (09/97) Page 2 of 3 Initials: (}/

MSA N.OImsS 6nd Mgl 5.50S . husband g
e, ,

ALY A e L T ST o e e T AT

[

.
e U R S et e S nts A T U 1
e A ] -E-_u. e .__ A L . "'.'r"-'".-l . :'.'“"':."- -;'.;r-:‘_. ot 4

S e o RTATSYTR T TR A pE T S T



- o - LOAN #: 2181251 :
NOW THEREFORE, intending 1o be legally bound hereby, the undersigned agree as follows: . :

1, That the lien of mortgage executed by the Borrower to Subordinating Lender is and shall be
subordinated to the lien of the mortgage executed by the Borrower to Lender provided, however, that the lien of
the mortgage to Subordinating Lender shall be subordinated to the lien of the mortgage to Lender only to the
extent that the lien of the mortgage to Lender is, as a result of this Subordination Agreement, a validly perfect
first lien security interest in the above-described property.

- 2. That the mortgage cxecuicd by the Borrower to Subordinating Lender is and shail be subordinated both
- 1n lien and payment to the mortgage executed by the Borrower to Lender to the extent that the mortgage to
Lender is, as a result of this Subordination Agreement, a validly perfect first lien security interest in the
above-described property. |

3. That to the extent the mortgage of Lender is, as a result of this Subordination Agreement, a vahldly

perfect first lien security interest in the above-described property, the licn of the mortgage executed by Borrower
to Lender shall not be affected or impaired by a judicial sale under a judgment recovered under the mortgage
made by the said Borrower to Subordinating Lender but any such sale shall be subject to the lien of the said
mortgage executed by the Borrower to Lender as we}l as any judgment obtained upon the bond or note secured
thereby. - )

IN WITNESS WHEREOF, the parties hereto have set their hands and seals hereto as of the date first above
written. |

First Citizens Bank, N.A. 4
(Tormerly First National Bank of Ashland)

: C; QLQ_‘WL/ ;

Title: Title:
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