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In consideration  of the loan or other credit accommodation specified and any future advances or future Obligations, a5 defined herein, which may be

|advancnd or incurred, and other good and valuable :umideﬁi:m the m::iﬂ' and m.%ﬂ”om]ipem of which are tﬁuuh knowledged, Mongagor
lwarrants, bargains, sells, nssigna, conveys, snd mortgages 1o NMACLE BANK , MELJ. EL R
B, AL 35218 i _

BIRMING

| R . . . R e i e mmee — e e e =
i e e {"Lendet™), its successors and assigns, with power of sale and right of entry and possession  all of Mongagor's presemt
and future esiafe, right, title and interest in and o the real property described in Schedule A which is atiached 1o this Morgage and incorporated
‘herein by this reference, together with all present and futre improvements and fixtures; all privileges, hersditaments, and appurtenances, all leases,
licenses and other agreements, all rents, issues and profits: all water, well, ditch, reservoir and mincral rights and swocks pertaining 1o the real
ipropenty (cumulatively “Property”}, until payment in full of all Obligations secured hereby.
i Morcover, in further consideration, Mongagor does, for Mongagor and Mongagor's heirs, representatives and assigns, hereby expressly warrant,
icovenant, and agree with Lender, its succossors and assigns as foliows:
'1. OBLIGATIONS. This Morigage shall secure the paymemt and performance  of all present and fumure indebtedness, lLiabilines, obligationy  hnd
| covenants of Borrower or Morigagor (cumulativety "Obligations®) to Lender pursuant (o:

{2) this Mortgage and the following promissory npotes and other agroements:

i INTEREST © ] PRINCEPALAMOUNTT [~ FUNDING/ ™7 " "MATURITY T CUSTOMER T[T 7 T LOAN

o Rt CREDITRLIMIT __ | AGREFMENTDATE | . DAIE o NUMBER | ... NUMBER
VARIABLE $90,000.00 | 06/15/98 06/15/99 |

‘ ; |
|

. T e e e e et a1 1 e ——— e —— — JUe—— ——— s .o
(b) utl other present or future written agreements with Lender which refer specifically to this Mongage (whether executed for the same or
different purposes 1han the foregoing) .

(c) any guaranty of obligations of other partics given to Lender now or hereafter exccuted which refers to this Mongage.

() future advances, whether obligatory or optional, to the same extent as if mpde contemporuneously  with the exccution of this Morigage, made

or extended to of on behalf of Mortgagor or Bortower, Morigagor agrees that if one of the Obligations is  line of credit, the lien cremed by this
Morgage shall continue untit payment in full of all debt dye under the line notwithstanding the fact that from time to time {but befors termination

of the line) no balance may be cutsanding. Auno time shatl the lien of this Morigage. not including sums sdvanced to protect the secunty of tus

Morgage, excced 3 990, 000,00 . .:and

{e) al! amendments, extensions, renewals, modifications, replacements or substitulions @ any of the foregoing.

1 REPRESENTATIONS, WARRANTIESAND COVENANTS. Morgagor represents, warrants and covenanis 1o Lender that:

ia) Morngagor has fee simple marketable titie 10 the Property and shall maintain the Property free of all liens, security intercsts, encumbrances
and claims except for this Mortgage and those described in Schedule B which is attached 10 this Mongage and incorporated herein by reference,
which Mortgagor agrees to pay and perform in a timely manner;

(b) Mortgagor is in compliance in all respects with all applicable federal, statc amd local laws and regulations, including, without limiation, those
reluting to "Hazardous Muaterinls™, as defined herein. and other environmental maters (the "Environmental Laws™), and mneither the [federal
government nof the stwe where the Property is located nor any other governmental or quasi governmental entity hay filed a licn on the Projperty.
nar are there any governmenta), judicial or dministrative actions with respect o environmental matters pending, or o the best of the Mongagor's
knowledge, threatened, which involve the Property. Neither Mortgagoer nor, to the best of Mortgagor's inowledge, has any other parny used,
generated, released, discharged, stored, or disposed  of any Hazardous Materials, in connection with the Property or transporied any Hazardous
Materials 1 or from the Property. Morgagor shall not commit or pepmat such actions to be taken in the future. The term "Hazardous Materials®
shall mean any substance, material, or waste which is or becomes ‘regulated by any governmentl muthority including, bul nol Limited to: {1
petroleumn:  (id} frinble or nonfnable asbestos, (i) polychorinated biphenyls. (iv) those substances, materials or wasies designawed as a
“hazardous substance” pursuant to Section 311 of the Clean Water Act or listed pursuam to Section 37 of the Clean Water ALt of any
amendments  of replacements (o these siatutes; (v) those substances, matcrials or wastes defined as a "hazardous wasic” pursuani o Secin
1004 of the Resource Conservation and Recovery Actor any amendments or replacements 0 that smtute; and {vi)those substances, materials or
wasles defined &5 a "hazardous substance”™ pursuanl to Section 10t of the Comprchensive Environmentl Response, Compensation and Laabihlity
Act, or any amendments  or replacements 10 thal statuic of ANy other similar state or federal starute, rule, regulation or ordinance now or hercafier
i effect. Mongagor shall not lease or permit the sublease of the Property 1o 2 tenant or subtenant whose operations may resull In con@mIBanan
of the Property with Hazardous Materials or [oxic substances;

(¢} Al applicable laws and regulations including, without limitation. the Amencans with Disabilities Act, 42 U.S.C. 12101 et seq. (and all
regulations promultgated thereunder) and all zoning and building laws and regulstions relating 1o the Property by virue of any federal, stale of
municipsl authority with jurisdiction over the Propery, presently are and shall be observed and complied with in all material respects, and all
rights, licenses, permits, and centificates of occupancy (including but not limited to Zoning variances, special exceptions  fer nonconforming  uses,
and final inspection approvals), whether temperary oOr permanent, which are material to the use and occupancy of the Propeny, presendy are and
shall be obtained, preserved and, where necessary, renewed,

() Morngagor has the right and is duly authonzed 1o execule and perform ils Obligations under this Morgage and these actions do not and shall
aot conflict with the previsions of any sutute, regulation, ondinance, rule of law, contract of other agreement which may be binding on Mortgagor

al any 1lme;
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. shall be an advance payable and bearing interest as described in Paragraph 22 and secured herehy. Mortgagor shall fumish Lender with evidence of

(e} No actlon or proceeding is or shall be &ng or threatened which might materially affect the Property; and

(N Mongagoer has not violated and shall not violate any statute, regulation, ordinance, rule of law, contace ar pther agreement  {including, but noi
Iinﬂtfde, those govermning Hazardous Materials) which might materially affect the Property or Lender's rights or imerest in the Property pursuant
w0 this Monrngage.

1, PRIOR MORTGAGES. Morfgagor represents and warmants that there are no prior morgages of deeds of trust affecting any part of the Property
axcept s set forth on Schedule B attached te this Mongage which Mongagoer agrees (0 pay and perform in & timely manner. M there are any prior
mongages or deeds of trust then Morgagor agrees o pay all amounts owed, and perform all obligations required, under such morigages of deeds
of trust and the indebtedness secured thereby and further agrees that a default umder any prior mongage or deed of tust thall be s defaull wnder
this Mortgage and shall entitic Lender to all rights and remedies conmined herein or in the Obligations 1o which Lender would be entitled in the event
of any other defsult.

4, TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS {IN MORTGAGORS OR BORROWERS. In the event of a sale, conveyame,
lcase, contract for deed or transfer 1o any person of all or any part of the real property described in Schedule A, or any interest therein, of of ail or any
beneficial imerest in Borrower or Morgagor (if Borrower or Mortgagor is not a naaural person or persons but is a corporation, limited libiliry
wompany, ‘parnership, trust, or other legal entity). Lender may, it s option, declare the outstanding prikipal balance of the Obligatioms  plus
accrued ‘interest thereon immediately due and payable. AtLender's request, Morgagor or Borruwer, as the case may be, shall fumish a complet
'satement setting forth all of s stockholders, members or partners, as appropriate, and the extent of their respective ownership interests.

i!. ASSIGNMENT OF RENTS. Mongagor absolutely assigns to Lender afl present and future renis, royalties, income and profits which anse fyom the
use or acéupancy of all or any ponion of the Property. Until Morigagor is in default under this Mortgage or any of the Obligations, Mongagor shall
'‘have & lidéhse to collect and receive the rents, royaliies, income and profis. Upon any defsult under this morgagc Of ARy of the Obliganons, lender
‘may terminale Mongagor's license without notice and may thereafier proceed 1o coilect the rents, royaltics. income, and profits with or without the
appointmeit  of a receiver,  All rents, royalties, income and profits collected by lender or a receiver will be applicd first to pay all ¢xpenses af
collectioy  then o the payment of all costs of operation and maeintenance of the Property. and then [0 the payment of the Obligavons secured by this

iMnnﬂg?}n the onder dewrmined by Lender in its sole discrotion.

6, CONSTRUCTION MORTGAGE. [ R Ifchecked, this Mortgage is a construction morigage that secures an Obligation incurred for the acquisiion
cost of the land and/or the construction of an improvement on land, and it will be subject o the terms of a construction loan agrecment  between
'Mortgagor and Lender. Any matcrials, equipment or supplies used or intended for use in the construction, development or operstion of the Property,
whether stored on or off the Property, shall also be subject to the lich of this Morigage. Morigagor shall obmin Lender's approval of all plans and
specifications, and no chenges to the plans and specifications or the nature of the construction project shall be permined without the pror wnitien
approval of Lender.

|7 LEASES AND OTHER AGREEMENTS. Morgagor shalt not take or fail to take any action which may cause or permit the termunation of te
withholding of any payment in connection with any Lease perianing to the Property. In addition, Morigagor, withoul Lender’s prior wnitten consent.,
shull not (a) coltect any monies payable under any Lease more than one month in advance: (b) modify any Lease; () assign or allow @ lien, secunty
imerest or other encumbrance to be placed upon Morngagor's rights, title and interest in and 10 any Lease or the amounts payable thereunder, o {d)
(terminate  or cancel any Lease except for the nonpayment of any sum or other material breach by the other party thereto.  [f Morgagor receives it
any lime any written communication asserting a default by Mongagor under an Lease or purporting (o terminaie or cancel any Lesse, Mongagot
shatl promptly forward s copy of such communication (and any subsequent communications  relating thereto) o Lender. Allsuch Leases and the
| amounts due 1o Mortgagor thereunder are hereby asvigned o Lender as additionk] secugity for the Obligations.

'8, COLLECTION OF INDERTEDNESS FROM THIRD PARTY. Lender shall be entied to notify or requirc Mongagor to notify any thind pary
| (including, but not limited 10, lessces, licensecs, governmental authorities and insurance companies} 10 pay Lender any indebtedness or obligation
owing to Mortgagor with respect to the Property (cumulatively “Indebtedness™) whether or not a default exists under this Mongage. Morgagor shall
“diligently collect the Indebiedness owing to Morigagor from these third partics until the giving of such rotificavon. In the evenl thee Morgagar
pussesses  OF receives possession  of any instruments or other remicances with respect to the Indebtedness  following the giving of such notification or
 if the instruments or other remittances constitute  the prepayment of any Indebteidness or the payment of any insurascc of condemmation  proceads,
' Morigagor shall hold such instruments and other remittances  in trust for Lender apart from its other property, endorse the anstruments and other
remitlances o Lender, and immediatcly provide Lender with possession of the instruments and other remiiances. Lender shali be entitled. Put not
Crequired, t collect (by legal proceedings or otherwise), extend the time for payment, compromise, cxchange or release any obligor or vollaterul, or

_otherwise settle any of the Indebicdness  whether or not an Event of Default exists undet this Mongage. Lender shall not be liable 1o Maortgagor for

"any action. error, misake, omission or delay pertaining to the actions described in this paragraph  or any damages resubting thereftom.
' Notwithstanding the foregoing. nothing herein shail cause Lender 1o be decmied 2 morigagee in possession.

9. USE AND MAINTENANCEOF PROPERTY. Mortgagor shall ke all gctions and make any repairs peeded (0 maintain the Property in good

condition. Morgagor sheil not commil of permit any wasie 1o be commitied with respect to the Property. Mongagor shall use the Property solely in

| compliance with applicable law and insurince policies, Morgagor shall not make any alterations, additions or improvements to the Property wilthout
' Lender's prior written consent. Without limiting the forcgoing, all alterstions, additions and improvemenmts made i the Property shall be subject 1o
| the beneficial inerest belonging w0 Lender, shall not be removed without Lender's prior written consent, and shall be made at Mongagor's sole
|

CXpENse.

10. LOSS OR DAMAGE. Mongagor shall bear the entire risk of any loss, thefy, destruction  or damage {(cumulatively “Loss or Damage”) 1o the
. Propenty or any portion thereol from any causc whatsoever. Inthe cvent of any -Loss or Damage, Mongagor shall, at the option of Lender, repair the
. affected Property fo its previous condition or pay or causc w be paid to Lender the dectease in the fair marker value of the affected Property.

- 11. INSURANCE. The Property will be kept insured for its fuli insurable value against all loss or demage caused by foed, earthquake, tomado and
EXISTING POLICY OR A POLICY INDEPENDENTLYOBTAINED AND PAID FOR BY MORTGAGOR, subject to tha right of Lender to decline the

provide Lender with at least & . days’ written notice before such policies are altered or cancelled in any manner, The insurance pobicics ahall
' name Lender as a loss payee and provide that no act or onussion of Morigagor or any other person shall affect the nght of Lender 1@ be paxd the

. insutance procesds peraining to the loss or damage of the Property, In the event Mongagor fails to acquire or mainisin insurance, Lender (afier

providing notice as may be required by law) miy in its discretion procure appropriate insurance coverage upon the Property and the inmumnce cosl

insurance indicating the required coverage. Lender may act s attorney-in-fact for Mongagor in making and sctiling claims under insurance puliicy,

cancelling any pulicy or endorsing Morigagor's name on any draft or negotiable instrument drawn by eny insurcr, Allsuch insurance pobcws shall be
immedistcly assigned, pledged and delivered to Lender as further security for the Obligations. Inthe cvent of loss, Morgagor shall immediately give
Lender written notice and Lender is authorized to make proof of loss. Each insurance company is directed to0 make payments directly tw Lender
instead of ¢ Lender and Morngagor. Lender shall have the right, at its sole option, 10 apply such monies toward the Obligations or lowand the cost of

rebuilding and restoring the Property. Any amounts may at Lendet's option be applied in the inverse order of the duc dates thereol.

12. ZONING AND PRIVATE COVENANTS. Mongagor shall not initiate or consent fo any change in the zoning PrOvisions or pnvare Co¥caunts
affecting the use of the Property without Lender’s prior written consent.  IfMorgagor’'s use of the Property is of becornes & nonconforming  use under
any zoning provision, Monmgagor shall not cause or permit such use o be discontinued or abandoned without the prior written consent of Lender
Morigegor will immediatcly provide Lender with written notice of any proposed changes to the Zoning provisions of privaie covenants affecting the
Property.

13. CONDEMNATION. Mortgagor shall immediately provide Lender with writien notice of any acrual or threawned condemnation  Or cminen

domain proceeding permining to the Property. All monics payable 1w Mongagor from such condemnation or taking are hereby mssigned 1o lender
arxl shall be wpplied first 1o the paymemt of Lender's aftnmeys’ fees, legal capenses and other costs {including appraisal fees} in comneciion  with the

condemnation  of eminent domain procesdings and then. at the option of Lemder, to the payment of the Obligations of the restoration or repair of the
Fropeiy.
14, LENDER'S RIGHT TQO COMMENCE OR DEFEND LEGAL&CTIG“S. Mortgagor shall immediately provide Lender with written notice of wny

actual of threatened action. suit, or other proceeding affecting the Property. Mongagor hereby appoints Lender as its atomey-in-fact fo commence,
intervene in, and defend such actions, svits, or other legal procecdings and 1o compromise or setile any claim or controversy pernauing (herei.

Lender shalk not be liable 1o Morigagor for any action, error, mistake, omission oF delay perining to the actions described in this paragraph ©r any

damages resulting therefrom. Nothing contained herein witl prevent Lender from waking the actions described in this paragraph in its owt name.
15. INDEMNIFICATION. Lender shall not assume or be responsible for the performance of any of Mongagor's obligations with respect do the

Property under any circumstances. Mortgagor shall immediately provide Lender with wnitten notice of and indemnily and hold Lender and i

chareholders. directors, officers, employees and agents harmiess from all claims, damages, liabilities {(including attormeys’ fees and legal expenses),
causes ofjaction. Bctions, suits and other legal proceedings {cumulatively ~Claims") pertaining 10 the Property (including, but ml himited t, those

involving Hazardous Materials). Mongagor, upon the reqguest of Lender. shalt hire legal counsel 0 defend Lender from such Claims, and pay the
attorneys” fees, legal expenses and other costs incurred in confiection therewith, [n the afternative, Lender shall be cntitled to cmploy #s own jegal

counsel to defend such Claims t Morntgagor's cost. Mortgagor's obligation 1o indemnify Lender under this paragraph shall survive th g rminaton,
reiease or foreclosure of this Morigage.

16. TAXES AND ASSESSMENTS. Mortgagor shall pay all taxes and assessments relating to the Propery when due and immediately provide

Lender eviklence of payment of same. Upon the request of Lender, Morgagot shall deposit with Lender each month one-tweifth (1121 of the
estimated annual insurance premium, taxes and assessments  pertining 1o the Property. So long as there is no default, tese amounts shall be
applicd 10 the payment of axes, assessments and insurance as reguired on the Propery. Inthe event of default, Lender shall have the nghr, at ats

sole option, to apply the funds o held to pay any texes Or against the Obligations. Any funds applied may, at Lender's option, be applied in reverse
onder of the due date thereof,
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fire, theft or other casualty to the exicnt required by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN

insurance offered by Morigagor f?r reasorable cause before credic is extended. The insurance policies shall require the insurance Compuany to
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. INSPECTION OF PROPERTY, BOOKS, AND REPORTS. Meongagor shall allow Le its agents to examine and inspect the
rty and examine, inspect and make copies ortgagor's books and records pertaining w the iy from time w tme. Mongagor ihall
plovide any assistance required by Lender for these purposes. Allof the signatures wnd information contained in Morngagor's books and records
shali be genuine, true, accurate and complete in mll respects. Mongagor shzll note the existence of Lender's beneficial interest in its books and

cords pertaining to the Properry, Additionally, Mortgagor shall repont. in a form satisfactory to Lender, such informadon &5 Lender may requesl
cdgarding Morngagor's financial condition or the Property. The information shall be for such periods. shall refiect Mongagor's records al such time,
and shall be rerdered with such frequency as Lender may designate. Altinformation fumnished by Mortgagor to Lender shall be true, accurste and
complete in ll respects, and signed by Morgagor if Lender requests.

14. ESTOPPEL CERTIFICATES. Within ten (10) days after any request by Lender, Morngagor shall deliver to Lender, or any intended transferee of
Lender's tights with respect to the Obligations, & signed and acknowledged statement specifying: (a) the cutstanding balance on the Obligalions;
aid (b} whether Mortgagor posscsses  any claims, defenses, set-nffs or counterclaims with respect to the Obligations and, if so, the nature of such
claims, defenses, sct-offs or counterclaims. Mongagor will be conclusively bound by any representation that Lender may make to the intended
iransferee with respect to these matiers in the ¢vent that Marntgagor fails to provide the requested statement in & timely manner.

ip. EVENTS OF DEFAULT. An Event of Default will occur under this Monigage in the event that Mongagor, Bommower or any guaranior of the
bligation; '

q E[n} fails to pay any Obligation th Lender when duc.

(b} Fails to perform any Obligation or breaches any warranty or covenant 1o Lender contained in this Morngage or sny other present or fulure

agreement,

(c) destroys, loses or damages the Propeny in Bny matenal respect or subjects the Property to scizure, confiscation, or condemnation;

(d) secks to revoke, terminate or otherwise limit its liability under any guaranty 1o Lender or any individual guarantor dies; :

(e} dies, hecomes legally incompetent, is dissolved or terminsted. becomes insolvent, makes zn assignment for the benefit of creditors, fals 0

pay debts ss they become due, files a petition under the federal bankruptcy laws, has an involuntary petition in bankrupwy hicd in which

Maortgagor, Borrower OF any guarantor is named. or has property taken under any writ or process of court;

| (fi allows goods to ba used, transported or stored on the Propery, the passession, transportation, or use of which, is liegal,

| (g) allows any party other than Mortgagor or Borfower 10 assume of undertake any Obligation without the written consent of Lender; or

" (h} causes Lender to deem itself insecure due fo a significant decline in the yalue of the Property; or if Lender, in good faith. helieves for any

' reason that the prospect of payment or performance is impaired.

jﬂ. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the occurrence of an Event of Default under this Mortgage, Lender shall be enuted to
vercise one or more of the following remedies without notice or demand (cxcept as required by law).

(a} 1o declare the Obligations immediately due and payable in full. such accelerstion to be automatic and immediate if the Event of Defauit 15
filing under the Bankrupscy Code;

(b} 1 collect the outstanding Obligations with or without resorling 10 judicial process;

(c] 1o require Mortgagor to deliver and make aviilable 1o Lender any personal preperty or Chatiels constituing  the Property a1 3 place
reasonably convenient to Mongagor and Lender;

id) to cnter upon and take possession of the Property without applying for or ebiaining the sppointment  of & receiver and, at Lender’s option, 0
sppont @ receiver without bond, withoul first bringing suit on the Obligations and without otherwise meeting any statutory conditions regarding
receivers, it being intended that Lender shall have this contraciual right to appoint B receiver;

ie} to employ & managing sgent of the Property and fat the same. in the name of Lender or in the name of Mongagor, receive the renls.
incomes, issues and profits of the Property and apply the same, lf“tcr payment »f all necessary charges and ¢xpenses, on account of the
Obhgauons, 1

() 1w pay any sums in any form or manner deemed expedient by Lander to protect the security of this Mortgage or 1 curc any default other
than payment of interest or principal on the Obligations;

(g} to foreclose this Mortgage under the power of sale and in accordance with the requirements of law or by judicial action, at Lender's electton,

() to set-off Mongagor's Obligations against any AMOUNIs owed Mortgagor by Lender including. bur not limited to, monies, instruments, 2!
deposit accounts maintained with Lender or any currently exnisting or future affiliate of Lender; and

: (i} to exereise all other rights available o Lender under any other written agreement or appiicable law.

| Mortgagor is in default under this Morigage, this Morigege shall be subject 1o foreclosure st Lender's option. Notice of the excrcise of such opsuon
is expressly waived by Morgagor, and Lender shail have the right 1o enter upon and take possession of the Property. and afier, or withour Lking
pussession  of the property, to sell the Property at the front or main door of the courthouse of the county where the Property is located, wt public
ouwcry for cash, afier first giving notice of the description of the property 1o be sold and the tme, place, and terms of such sale by publication once a
week for three consceulive weeks prior to the sale in a newspaper published in the county or counties in which the property to be sold s focated.
Morgagor waives any requircment that the Property be sold in separate tracts and agrees that Lender may sell the Property en masse regandiess of
the numbet of parcels conveyed by this Mongage. The power of sale granted 10 Lender is a continuing power of sale and shall not be fully exeriised
untl all of the Property not previously sold is sold or &l of the Obligations are satisfied in full. Upon the payment of the purchase price, Lender of the
iuctionger  conducting  the sale is suthorized 1o execute a deed to the property in Mortgagor's name and deliver the deed w the purchaser at the
Toreclosure sale. Lender, its successors, assigns, agents of attoreys may bid all or any part of the dett owed and become the purchaser of the

nropetty Al any sale hereunder.

The procecds from the sale of the Property shall be applied as follows: first, to the cxpense of advertising, preparing, scling, and conveying the
Property for sale, including reasonable Ritorney fers incurred by Lender in the foreclosure action or any injunction proceeding, bankrupicy. appeal, or
inther proceeding  challenging the right of Lender to foreclose this mongage or sell any of the property; sccond, to the payment of any amounts
lexpended  or that may be necessary o expend to pay insumnce, [Axes, assessmefis, and other liens and mongages, thind, in full or partial payment
‘af the Ohligatioas in such order as Lender may elect; and fourth, the balance, if any, 1o be paid in accordance with the requirements of law,

21, SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Mongage shall be considercd a finencing sarement and a fiaure
‘filing pursuam us the provisions of the Uniform Commercial Code (as adopted by the state where the Property is located) covering fixmares, chalels,

and articles of personal property now owned of hereaficr attached to or to be used in connection with the Property together with any and ali
replacements  thereof and sddations  thereio {the “Chatiels™), and Morngagor hercby grants Lender & security interest in such Chattels. The debior 1s
the Mongagor described above. The secured party is the Lender described above. Upon demand, Mortgagor shall make, cxecute and deliver such
sccurity agreements {as such term is defined i1 said Uniform Commercial Code) as Lender at any time may deem necessary Of proper or reguire I
grant to Lender a perfected security interest in the Chattels, and upon Mortgagor's failure 1o do so, Lender 13 authorized w sign any such agreomenl

as the agent of Mongagor. Mongagor hereby suthorizes Lender to file financing statements (as such term s defined in said Uniform Commercmd

Code) with respect w the Chattels, at any time. without the signature of Mongagor. Mongagor will, however, at any tmc upon request of Lender,
sign such financing swmtemenis.  Morgagor will pay all filing fees for the filing of such financing statements and for the refiling thereof af the limes
required, in the opinion of Lender, by said Uniform Commercisl Code. Ifthe lien of this Mongage is subject o any kecunty agreemend Covering the
C'hatiels, then in the event of any defauit under this Mongage, ail the right. tile and interest of Mongagor in and 10 any and all of the Chatels s
hereby assigned  to Lender, together with the benefit of any deposits or payments now ot hereafter made thereof by Mongagor or the predecessors  of
suceessors in ttle of Mongagor in the Property.

73 REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. lender, at Lendet's option, may cxpend funds {including attomeys’ fecs and legal
expenses) o perform any act required w be taken by Mortgagor or @ exercise any nght or remedy of Lender under this Mongage. Upon demand,

Mortgagor shall immediately reimburse Lender for all such amounts expended by Lender together with intercst thereon at the lower of the highest
rate described  in any Obligation or the highest rate allowed by law from the date of payment untii the date of reimbursement. These sums shall be
included 1o the definition of Obligations hercin #nd shall be secured by the bencficial intercst granted herein, [fthe Obhgabons are paid after the
beginning of publication of notice of sale, as herein provided. or in the event Lender shall, sl its sole option, permit Morgagor 1o pay any part of the
Obligations after the beginning of publication of notice of sale. as herein provided, then, Mortgagor shall pay on demand all expenses  incurred by the
Lender in connection with said publication, including reasonable auomeys’ fees, and this Mongage shall be security for al) such expenses and fees.

33, APPLICATION OF PAYMENTS. All payments made by of vn behalf of Mongagor may be applied against the amounts pal by Lender
(ncluding attorneys” fees and legal expenses) in connection with the exercise of its rights or remedics described in this Mongage and then @ the

payment of the remaining Obligations in whatever order Lender chooses. |

14. POWER OF ATTORNEY. Mortgagor hereby sppoints Lender as its ‘attorney-in-fact to endorse Mongagor's name on all istruments and other
documents  pertaining te the Obligations or the Mongage. Inaddition, Lender shall be entitled, but not required, fo perform Ny aCUON O EXECULE  ADY
document  required 1o be taken of executed by Mongagor under this Morgage. Lemnder's performance of such acton or execution  of such
documents  shall not relieve Morigagor fram any Obligation or cufre any default under this Morgage. All powers of attorney descnbed  in this

Morigage are coupled with an interest and are irrevocable,

2§. SUBROGATION OF LENDER. Lender shall be subrogated o the rights of the helder of any previous ben, security inicrest or encumbrance
discharged with funds advanced by Lender regardless of whether these liens, security interests or other encumbrances have been released of recond.

16. COLLECTIONCOSTS. Ifthe originel amount of the Obligations excesd $300. amd if Lender hires an attorney who is not us salanied employee
collect a2ny amount duc under the Obligations or enforce any right or remedy of Lender under this Mongage, Mongagor agrecs to pay lencers
reasanable expenses gnd coliection costs, including reasonable attomeys’ fees not exceeding 15% of the unpaid debt after default.

27, PARTIALRELEASE. Lender may relessc its interest in 4 postion of the Property by executing and recording one or more partial releascs without
©affecting its imerest in the remaining portion of the Property. Nothing hercin shall be deemed 1o obligate Lender to release any of its teresl i the
| Pruperty{except a5 required under Paragraph 34), nor shall Lemler be obligated to release any pant of the Property if Mongagor 1 in default under
| this Morigage.

I 39. MODIFICATIONAND WAIVER. The modification or waiver of any of Monigagor's Obligations or Lender's rights under this Morngage must he
- contained  in R writing signed by Lender. Lender may petform any of Borrower's or Mongagor's Obligations, delay or fail 1o exercise any of us nghts
" of accept payments from Merngagor or anyore other than Mongagor without causing & waiver of those Obligations or rights. A waiver on one
occasson shail not constiate a waiver on any other occasion. Mongagor's Obligations under this Mortgage shall not be affecied of Lender amemds,
compromises, exchanges, fuils 0 exercise, impairs or releases any of the Obligations belonging 1o any Morgagor, Borrower or thard party or any of
its rights against any Mongagor, Borrower or third party or any of the Property. Lender's failure to insist upon strict performance of any of the
Obligations shall not be deemed 3 waiver, and Lender shall have the Fight st any time thereafter to insist upon sinck performance.
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29, SUCCESSORS AND ASSIGNS. Th gage shall be binding upen and inure to the bc.nf Mongagor and Lender and their respective
SUCCESSOTs, As5igns, trustecs, receivers, administraiors, personal representatives, legatees and devisees.

30. NOTICES. Except a3 otherwise required by law, any notice or other communication to be provided under this Mortgage shall be in wrnring amd
sent 1o the partics at the addresses described in this Mongage or such other address as the partics may designate in wniting from risw w ome. Any
such notice so given and sent py first class mail, postage prepaid, shall be deemed given the cadicr of three {J) days aftier such notice is sent or when
received by the person to whom such notice is being given.

_ 31. SEVERABILITY. Whenever possible, each provision of this Momngage shall be interpreted so as to be effective and valid under applcable sme
taw. I any provision of this Mortgage violates the law or is unenforceable, the rest of the Mortgage shall remain valid.

32. APPLICABLE LAW. This Mongage shall be povemned by the laws of the state where the Property is located. Unless applkable law provides
otherwise, Morigagor consents 1o the jurisdiction of any court selected by Lender. in its sole discretion, located in that state,

33, MISCELLANEOUS. Mongagor and Lender agree that time is of the essence. Mongagor waives presentment, demand for payment, notice of
dishopot amnd protest except as required by law. Allreferences 10 Morgagor in this Mongage shall include all persons signing below. Ifthere 15 more
than one Morgagor, their Obligations shall be joint and several. This Mortgage represents the complete inlcgrated understanding between Mongagor
and Lender penaining $o the terms and conditions hereof. .

. 34, SATISFACTION. Upon the payment of all of the Obligations, including all furure advances and all sums advanced by Letder pursuant i this
. Mongage, this Mongage shell be void and Lender will mail or deliver o Morgagor a written satisfaction in recordable form. Untl such time, this

 Mortgage shall remain in full force and effect.

ifthis Mongage secures an open end of revolving line of credit which provides for future advances, satisfaction of the Obligations shall ot occur unt
| there is no outstanding indebtedness under any of the Obligalions secured by this Morigage ardl no commitment of agreement by Lender w muke
. advances or otherwise give value under any agreement evidencing the Obligations. Upon writien request o sausfy this Morngage signed by
Mortgagor and all other persons who have a right to require Lender to extend value, and provided there is no outstanding Obligaton at thar ome,
Lender will cause this Mongage w be satisfied in accordance with law. Afier the writien request for satisfaction, neither Mongagor nor any other
person shall have any right to request or demand that Lender extend vatue under this Mongage or any ofhel agreements as Lender shall be released
from all commitments w exiend valee thereunder.  Untit the request 1o satisfy this Mongage is duly signed and delivered 1o Lender, this Morigage
shall continwe in full force and ¢ffect.

Mongagor shall pay any costs of recordation of the satsfaction,

35. JURY TRIALWAIVER. MORTGAGOR HEREBY WAIVESANY RIGHTTO TRIALBY JURY IN ANY CIVILACTION ARISING OUT OF, OR BASED
UPON, THIS MORTGAGE.

6. ADDITIONAL TERMS,

L g M

Morigagor acknowlodges that Mortgagor has read, understands, and agrees fo the terms and conditions of this Mortgage. and acknowledges receipt of

an cxact copy of it

Dated this . 15th __ dayof June, 1938

MORTGAGOR. BRAMNTLEY HOMES, MORTGAGOR.:
I
B _ _ _
B
P
MORTGAGOR: MORTGAGOR:
5 e e
MORTGAGOR: MORTGAGOR:
r _ _ N e
|
|
MORTGAGOR.: MORTGAGOR:
|
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Stat':': of Alabama ’ .

County of .. _ — )
I, the undersigned, a Notary Public m and for said County, in said State, hereby certify that . - e

JR——

- ham "lhl: fdfcgnin.g conveyance and_ who isi’:ﬂre knu;wn to me, acknowledged I:;fnre Tne on I.hl; El}f

whnse nnme-(-s) isfare signed 10
that, being informed of the contents of the conveyance, they/he/she executed the same voluntarily on the day the same bears

date.
Given under my hand and official seal this ... day of _.__ . .. | N ' S
(Notarial Seal) e . .. e
State of Alabamza } Notary Public
County of . )
I, the undersigned, a Notary Public in and for said County, in said State, hereby centify that ... . e e e e

[ — " ————

whn;:_nat;m_{s} is.r'm:c_ 5151!::! to the fﬁreguin_gid;::unva;an{:;- and who i
that, being informed of the contents of the conveyance, they/he/she

Efﬁl-'él known 0 m.hickmwledged " before menr?ihn_sday
executed the same voluntarily on the day the same beats

date.
Given under my hand and officialseal this ... dayof . | A9
(Notarial Seal) e _ .
State of Alabama ) Notary Public
County of . v )

1, the undersigned, a Notary Public in and for said County, in said State, hereby cenify that W

whose name(s) a8 M - U e _ e e e
L

———— = . ——— s —_—

! _ is/are signed to the foregoing conveyance, and who isfare

At ——

known to mc,_m:km;wledgcd fore me on this day that, being informed of the contents of the conveyance, they/he/she, a

such o e n -

b

Given under my hand and official sehl this day of
{Notarial Seal)

Suate of Alabama )
County of .. ... . . }
I. the undersigned, a Notary Public in and for said County, in said State, hereby cernfy thae . . _
e Ty b S

5

and ,with full:uthurity, executed the same voluntarily for and as the act of saud

a

is/are si_gned to the foregoing conveyance, ‘and who isfare

—_——— - ———————

[ —— ] FIL R

P ———

known 1o me. _ﬁﬁﬂﬁgﬁiedg:d before me on this r.l;ylhat being

such e e e e
" Given under my hand and official seal this . _..dayof ... .19
{Notarial Seal) e e _
Notary Public
SCHEDULE A |
The following described Teal property located in the County of SHELBY . Suie of Alabama

LOT 15, ACCORDING TO THE SURVEY OF CEDAR GROVE AT STERLING GATE, SECTO 1, PHASE 1,

AS RERCORDED IN MAP BOOK 24, PAGE 20, IN THE PROBATE OFFICE OF SHELBRY COUNTY,
ALABAMA .

MINERALS AND MINING RIGHTS EXCEPTED.

[ "SCHEDULEB __ |

Fmmhde— —au

i
Inst ¥ 1998-23341
-23341
THIS DOCUMENT WAS PREPARED BY: PINNACLE BANK o6/24/199 TIFIED
T¥ JUGE OF PROMTE

informed of the contents of the conveyance, they/he/she, as
_ and with full authority, executed Lhe same volunarily for and as the act of sad
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