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MORTGAGE FORM FORM 100-36 Rev. 12719
This instrument prepared by
CENTRAL STATE BANK
State of Alabama Bont Office Box 180
SHELBY . County. Cﬂlﬂrﬂ. Alabama 35040

MORTGAGE

THIS INDENTURE is made and enlered into this 19th day of June —— 19 _ﬂ?,s_,_ by and between . .

__________ ~ James T, Adams., a married man o e

. —

el -

(hereinafter culled "Mortgagor,” whether one or more) and CENTRAL STATE BANK, Calers, Alabama, an Alabams banking corporation {hmmuﬂ,ur

called "Morigagesa ).
Fifty Five Thousand Seven Hundred

WHEREAS. said Morigagor is (are) justly indebted to the Mortgagee in the principal sum of &ix]:x..,and_ﬁﬁﬂﬂﬂ- - =
doltars (8 95, 760.64 ) am evidenced by that certain promissory note of even date herewith, which bears interest as proyided therein,
which is paysble in accordance with ita terms, and which has a final maturity date of _____ON DEMAND e e b e s e

WHEREAS, Mortgagor agreed in incurring said indebtedness that this mortgage should be given to secure the prompt payment of the indebled nens

avidenced by the promissory note or nolsa hereinabove spacifically referred Lo, ne well as any extension or renewal or refinancing thereof or any
part or portion thereof, and also to secure any other indebtedness or indebtednesses owed now or in the future by Mortgagor to Mortgagee, as more
fully described in the next parsgraph hereof (both of which different type debts are hereinafter coliectively called “the Tebt'): and,
. 4 ¥

WHEREAS, Mortgegor may be or hereafter become further indebted to Mortgugee, as mny be evidenced by promissory note or notes or otherwise,
and it is the intent of the parties hereto Lthat thia mortgage shall secure any and all indeblednessea of Mortgagor to Mortgagee, whether now exiuting
or hureafter arising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and, thevefore, the parues intend
this mortgage to secure not only the indebtedness evidencad by the pl‘ﬂml!ﬂ}f}' nole or notes hereinabove specifically reflorred to, but also to smcure
sny mnd all othor debis, obligations or liabilities of Mortgagor to Morigagee, now existing or hereafter araing hefore the payment in full of the

indebtedneas evidenced by the promissory note or notes hereinabove specifically referred to (such as, any future loan or any future advance), 1ogether

with any and al} extensions or renowais of same, or any part ihereof, whether evidenced by note, open accouni, endorsement, guaranty, pirdge

or clherwisy.

NOW. THEREFORE, in consideration of the premises, Mortgager, and ail others execuling this morigage, does (do} hereby grant, bargain, well

and convey unto the Mortgagee the foliowing described real eatate, together with all improvements thereon and appurtenances thereto, situated

in
SHELBY Caunty. Alabama tenid renl estate being hereinafter calied “‘Real Estate™).

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION.

THIS IS A PURCHASE MONEY FIRST MORTGAGE.

YHIS PROPERTY DOES NOT CONSTITUTE HOMESTEAD OF THE MORTCGAGOR.

inst ¥ 1 998-28954
9 /41998-22354
Tugether with nl! the rightls, privileges, tenementa, sppurtenancés and fixtures upp:ﬂmrﬂﬁﬁyél WQMWMII be deemed Hea!
Estate and shall be conveyed I:r_v thiz morigage. m JURGE 3 WTE
m ﬂ ”-m

Inst # 1998-2P95+

T TIAT TR Ay o

[ T T - -

[}



™

T¢) HAVE AN TO HOLID the Real Estate unto the Meorigagee, it successors and aseigns forever. The Mortgagor covenants with the Mortgages
that the Morigagor in lawfully seized in fee simple of the Real Entate and has & good rnight to sell and convey the Real Estate as aforesaid. that
the Hesl Eatate is free of all encumbrances, unlesa atherwise nel forth above, and the Mortgagor will warrant and forever defend the litle to the
Real Estate unto the Morigagee, against the iawful cinimes of all persona.

¢

For the purpose of further securing the payment of the Debt, the Morigagor agrees to: (1) pay all taxes, assessments, and other liene wking
priority over this mortgage (hereinafier jointly called “Liena™), and if default is made in the payment of the Liena, or any part thersof, the Morigagee.
at ita option, may pay the same; (2) keep the Real Estate eontinuouslty insured, in such manner and with auch companies asn may be salisfactory
1o the Mortgagee, againsl loss by fire, vandalism, malicioun mischief and other perils usually covered by a fire inaurance policy with standard
extended coverage endorsement, with loas, if any, payable to the Morigagee, as its intereat may appear; such ineurance to be in an amount st
Jeast equal to the full insurable value of the improvements located on the Heal Estute unless the Mortgagoe agrees in writing that such insurance
mey be in B lesser amount. The uriginal insurance policy und all replacements therefor, shall be delivered to and held by the Mortgngee until
the Debl in paid in full. The oniginal inaurance Fﬂlicﬁ and all replacement therefor must provide that they may nut be cancelled without the inaurer
giving at loast fifteen daye prior written notice of such cancetlation to the Morngagee.

The Mortgagor hereby asaigna and pledges to the Mortgagee, as further security for the paymeni of the Iebt, cach and every pelicy of hazard
insurance now or hereafter in effect which insures said improvements, or any part thereof, together with all the right, title and interest of the
Morigagor in and lo each and every such policy, including but not limited to all of the Mortgagor's right, title and interest in antl Lo any premiyme
paid on auch hazard inpurance, in¢luding all rights to return premiums. i the Mortgagor faile to keep the Real Eatate insured as spetified abovr
then. nt the election of the Mortgagee and without notice t any person, the Mortigagee may declare the entire Debt due pnd payable and this
mortgage aubject to foreclosure, and this mortgage may be forectosed an hereinafter provided; and, regurdiess of whether the Morigages declnres
the entire 1Debt due and payable and this mortgage nubject to foreclosure, the Mortgagee may, but shall not he ohligated 1o, insure the Renl Eetole
for its full insurable valve {or for much leseer amount as the Mortgagee may wieh} againat such riska of loas, for its own benefit, the privesda
from such insurance (less cont of collecting same), if collected, to ba credited against the Debt, or. nt the glection of the Mortgngee, such procesds
may be used in repairning or reconatrucling the impravemants lorated on the Real Fatate. All amvunta spent by the Mortgagee for ineurance o
for the payment of liens shail become & debt due by the Morigagor to the Mortgagee and at once payable, without demand upon or notice Lo
the Mortgagor, and shali be secured by the lien of thin morigage, and ahall bear interesi from date of payment by the Murigagee until paid af
the rate provided in the promissory note or natea referred 1n hereinabove.

Aa further security for the payment of the Debt, the Mortgagor hereby asaigns and pledges to the Mortgagee the following deacribed properiy,
rights, claimn, rents, profits, iswues and revenues.

1. all rents, profits, isauea, and revenues of the Real Eatate from time to time accruing, whether under leases or tenancien now existing or hereafter
cTeated, rewerving to the Mortgagor, so long as the Mortgegor s not in default herounder, the right to receive and retain auch renia, profila, 18Ruens

nnd revenues,

2. all judgmoenta, awards of dameges and settlements hereafier made resulting from condemnation proceedings or the taking of the Keal Eatate,
or any part thereof. under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Eatule,
or any pari thereof, or to any rights appurtenant thereto, including any award for change of grade of sireeta, und all payments for the voluntary
nale of the Real Fatale, or any part thereof, in lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized un behalf
of. and in the namo of, the Mortgaget to execute and deliver valid acquittancea for, and appeal from, any such judgments or awards. The Mortgage:
may apply all such sums so received, or any part thereof, after the payment of all the Mortgagee's expenses in cannection with any procseching
or traneaction described in this subparagraph 2. including court costy and attorneys’ fees, nn the Debt in such manner as the Mortgage: elects,
ar. i1 the Morigagee's option, the antire amount, or any part thereof, "ho recslved may be releaned or may be uned to rebuild, repair or restore uny
ar all of the improvements located on the Real Eatate.

The Martgagor agrees o take good care of the Real Estate and all improvements located thereon and not W commit or permnil any wastc thereon,
and at nll timea to maintain such imprevements in ag good conditiun aa they npw are, renaonable wear and tear excepted.

Notwithatanding any other provision uf this mortgage or the note or notes evidencing the Debt, the Debt ahall become immediately due nrd
pavable, at the option of the Morigegee, upon the conveyance af the Real Estate, or uny part thereof or any interest therein.

The Mortgagor ageees that no delay vr failure of the Morigagee to exercipe any option to declare the Debi due und payuble xhall be deenied
a weiver of the Morigagee's right to exercise such option, either aa to any pasi or present default, and it is agreed that ne terma or ronditiona
contained in this mortgage may be waived, altered ar changed except by a written instrument signed by the Morigagor and signed an behalf of
the Morigagee by one of its officers.

After defauli on the part of the Mortgagor, the Mortgagee, upon bill filed or nther proper legal proceeding being commenced for the foreciosure
of this morigage, shall be entitled to the appointment by any competent court, without notice to any parly, of p receiver for the Tenia, iBsUNK, TeVERUES
and profits of the Real Estate, with power to leaae and control the Real Eetate, and with such other powers a8 may be deemed neceseary.

LTPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and esch and every installment thereaf when due (which Deb includes
both {a) the indebtedness evidenced by the promissory note or notea hereinabave specifically referred to, as well as any and all extensions or renewals
or refinancing thereof, and (b) any and atl other debts, obligationa or liabilitice owed by Morigagor to Mortgagee now exisiing or hereafter anmng
before the payment in full of the indebtednese evidenced by the promissory note or notea hereinabove apecificully referred to. auch as any future
lann ot any future advance, and any and all extensions or renewuls of name_ or any part thereof, whether evidenced by note, open aecount, endorsement,
guaranty, pledge or otherwise) and reimburses the Mortgagee for any amounts the Morigagee has paid in payment of Liens or inaurance premivms,
and intersst therson, and fulfills all of its obligations under thie mortgage, thin conveyance shall be null ard void. But if: {1) any warraniy or
representation made in this mortgage is breached or proves falae in any matlgrial respect; (2) defaull is made in the due performance of any covenant
or sgreement of the Mortgagor under this mortgage, (3 defuult iz made in the payment to the Mortgagee of any sum paid by the Maortgagee under
the suthority of any provision of this marigege, (4) the Dlebi, or any part thereaf, remainn unpaid st maturnity; [5) the intereat aof the Mortgagive
i the Hen| Estate becomes endangered by reason of the enforcement of any prior fien or encumbrance thereon: () any statemeant of lirn 1 filed
agninst the Heal Estate, or any part thereof, under the atatutes of Alabama relating to the liens of mechanics and materinlmen (without regard
10 the oxiatence or nonexistence of the debt or the lien on which such statement ia bamed): (7) any taw is passed imposing or autharizing the impostion
of any wpecific tax upon thia mortgage or the [lebt or permitting or authorizing the deduction of any such tax from the principal or inteeest of
the Debt, or by virtue of which any tax, lien or asacsament upon the Real Eatate shall be chargeable ugainst the owner of this mortgage: (R) azy
of the stipulations contained in this mortgage is declared invalid or ineperative by any court of competent juriadiction: 19) Morigagor, or any nf
them ia) shall apply for or consent to the appointment of n receiver, trustee or liquidator thereof or of the Real Entute or of ull or i substantial
part of such Mortgagor's ansels, (b) be adjudicated a bankrupt or insolvent or file & voluniary petition in bankruptcy, ic} fail, or admit i1 writing
such Morigagur's inability generally, 1o pay such Mortgagor's debta ne they come due, (d} make a general assignment for the henefit of creditarn,
(¢} file n petilion or an anawer seeking reorganization or an arrangement with creditors or taking advantage of any insolvency law. or (D) file
an answer admitting the material allegations of, or consent to, or default in anawering, a petition filed agninet such Mortgagor in any bankruptcy,
reorganization or insolvency proceedings; or (13} an order for relief or other judgment or decree shall he entered hy any court of competent runsdiction.
npproving a petition seeking tiquidation or reorganizalion of the Mortgagor, or any of them if more than one, or appointing a receiver, trusted
or liquidator of any Mortgagor or of the Real Fstate or of all or a subatantial part of the assets of any Mortgagor; then, upon the happening
of any une or moere of said events, st the option of the Mortgagee, the unpaid baiance af the Debt ehall al once become due and payasble nnd
thix morigage nhall be subject Lo foreclosure and may be foreclosed as now provided by law in case of past-duc mortgages, and the Mortguges
shall be authorized to tuke poesession of the Real Estate and, after giving at least iwenty-one days notice of the time, place and terms of saie
hy publication once a week for three consecutive weeka in some newspaper published in the county in which the Renl Estate in located, tiv st
the Heat Estute in front of the courthouse door of said county at public outery, to the highest bidder for cash, nnd 1o apply the proceeds uwf mid
wale us foliows: first, to the expense of advertising, selling and conveying the Real Estate und foreclosing this mortgage, including s reasonable
atlorneys’ feo; mecond, to the payment of any amoeunis that have been spent, ur Lthat it may then be necessary 1o spend, in paying insurance premiumma,
Liens or other encumbrances, with interest therson, third, to the payment in full of the balance of the Debt whether the same shall or whail not
have fully matured at the date of said sale, but no inlerest ghall be collected beyond the day of sale; and, fourth, the balance, if any, to be pmid
to the parly or parties appearing of record to be the owner of the Renl Estate at the time of the sale, afler deducting the cost of Bcertmning
who in such owner. The Mortgagor egrees that the Morigagee may bid at any esale had under the terma of this mortgage and may purchuse the
Renl Estate if the highest bidder therefor. At the forecloaure sale the Real Estate muy be offered for sale und sold as a whale wilthout first offenng
it in any ather manner or it may be offered for sale and sold in nny uthFr manner the Martgagee muy elect,

The Mortgagor agrees to pay ail costn, including reasonnble sttorneya’ fees, incurred by the Morigagee in rullecting o pecuring vr nltempling
to collect ar apcure the Debt, or any part thereof, or in defending or attempting to defend the prionty of this mortgage against any lien vr encembrance
on the Real Esiate, unless this mortgage ia herein expressly made aubject to any auch lien or encumbrance: and/or all costa incurred in the foreclosre
of thin mortgage, either under the power of sale contained herein, or by virtue of the decree of any court of competent jeniadiction. The full amoum
of wuch comta incurred by the Morigugee ahall be u part of the Debt and ahall be secured by thin morigage. The purchaser al any such wale nhall
be under no obligation to wee to the proper application of the purchase money. In the svent of a sale hereunder, the Mortgagee, or the nwner of
the Debt nnd mortgage, or auckioneer, shall execute to the purchaser, for and in the name of the Morigagor. a statutory warranty deed te the
Real Entate.

Mgral or singular words used herein to designate the undersigned shall be construed to refer to the maker ar makers of thia mortgage, whelher
shEe oT More natural persons, corparations, associations, partnershipa or other entities. All covenania and agreements herein made by the uwndersigned
whnli bind the heirs, personal representatives, auccessors and aswigns of the undersigned; and every vption, rght und privilege herrin resered
or necured 1o the Mortgagee, shall inure to the benefit of the Mortgagen's successors and apmigns.

In witneass whereof, theundersigned Mortgagor has (have executed this instrument uwndor seal on the date frat wrilten above.

.. (SEAL} U b (SE AL

e (BFAL) e _. L. ABEALL
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State of Alabama o}

ACKNOWLEDGEMENT FOR INDIVIDUAIL(S)
SHELBY County }

—_——

I, the undersigned authority, a Notary Public, in and for said counly in said state, hereby certify that .
Jogeph T. Adams e
and who is (are) known to me, acknowledged before me on this day

whoss name(s) is (are) signed to the foregoing instrument,

thai, being informed of the contents of agid instrument, __ he __. executed the same voluntarily on the day the same bears
date. .
(iiven under my hand and official seal this 19th ___  dayof June 98
T A AT
My commission expires.
My Commiosion Bxplod April &, 1909
NOTARY MUST AFFIX SEAL
‘ ‘ 1
State of Alabama I'

ACKNOWLEDGEMENT FOR CORPORATION

. {ounty *}

1. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that N

_— R whoese name A& of . —— I -
corpuration, ie signed to the foregoing instrument, and who i known to me, acknowledged before me on this day thut, being
informed of the contents of aaid instrument, __ he ___ as auch officer, and with full authority, executed the same voluntarily
for und ne the uct of said corporation.
(Jiven under my hand and official seal this __ . . day of _ .. e I 1 B
o "Notary Public o
; My commisgion expires:

NOTARY MUST AFFIX SEAL

State of Alabama b

ACKNOWLEDGEMENT FOR PARTNERSHIP

——_ County '}

a Notary Public, in and for aaid county in paid state, hereby certify that .. R

1, the undernigned authorily,

[ L]

r—

-

S |

——me— | pm——-

_____.partneris)of .. .. i

—_— - - - - It e ———— ] ATE S e e

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

whose name(s) as (general) (hmited) . - .
T . PR 11 } ) o . oo {general) (limited)
partnership, and whose name(s) 1s (are) signed to the foregoing instrument, and whe is (are) known to me, acknowledged befoye
me on this day that, being informed of the contentia nf said inatrument, he R8s 8uch . . .. . R . purinerisl,
and with full authority, executed the same voluntanly for and ap the nct of said partnership.

Given under my hand and official seal this . ... dayof o e
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A part of the SW 1/4 of the WW 1/4 of Section 3, Township 24 North, Range 12 East, Shelby
Cnunty,.Alab&ma;'described as follows: Commpence at the Southwest Corner of said 1/4-1/4
Section and run East along the South line of said 1/4-1/4 Section a distance of 349.32
feet: thence turn an angle of 100 degrees 19 minutes toO the left and run a distance of
146.0 feet to the point of beginning of the lot herein described; thence continue along
the same bearing a distance of 150.0 feet; thence turn an angle of 81 degrees 32 mimutes
to the right and run a distance of 100 feet; +hence turn an angle of 98 degrees 28 minutes
to the right and Tun a distance of 150.0 feet; thence turm ain angle of 8l degrees 32
minutes to the right and run a distance of 100 feet to the point of beginning.

LESS AND EXCEPT property sold to the State of Alabama as recorded in Real Book 372, Page

407 in Probate Office of Shelby County, Alabama.

Situated in Shelby County, Alabama.

a_ - .
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