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MORTGAGE FORM FURM 100 6 Hav 1279
This instrument prepared by
CENTRAL STATE BANK
State of Alabama Poat Office Box 180
| SHELBY County. Calera, Alabama 35040
MORTGAGE
12th JUI}E_ 18 _gi by and between |

THIS INDENTURE is made and entered inti?liu —— 0 dug af =B
~Larry D. Smith and wife, Tammy D. Smith

—r —rr —_——— = _—— - - ———

F S ————— Y —— - ——

‘hercinafter called "Morigagur,” whether one uvr more) and CENTRAL STATF BANK. Calers. Alnbama, sn Alabama banking corparation thereinafier

rnlled "Mortgagee).
Twenty Thousand Nine Hundred

WHEREAS, said Mortgagor is (are) justly indebted to the Mortgages in the principal sum of TWEI'It"F Eight_..iﬂ_d 501’ ]:_c_l__o""_""
dollare t3 20!928* 50 } aa evidenced hy that certain promissory note of even date herewith, which bears interest am provided theron,

which in payuble in accordance with ita terma. and which hus a final maturity dale of

WHEREAS, Morigngor ngreed in incurring said indebtedness thii this morlgage should be given to secure the prompt payment of the indebtedness
evidenced by the pramissory note or notes hereinabove ppecifically relerred to, as well an any extension or renewal or refinancing thereof or any
patl or portion thereof, and alsn to pecure any ather indebtedness or indebtednenses owed now or in the future by Murigagor 1o Mortgagee, an mary
fully described in the next paragraph hereof (hoth of which different type debits are hereinafter collectively calied “the Iiebt™) and,

. é A

WHEREAS, Mortgagor may be or hereafter became further indebted 1 Morlgnger, a4» miay be evidenced by promissary note or noles oF athe e e
wnd il s the intenl of the pariies hereto that this murigage shall secure any and-nll indebtedneasen of Mortgagor to Mortgagee, whether now exiating
s hereafler anming, due ur to become due, absoiute or contingent, hguidated o unliquidated, direct or indirect, und. therefure, Lhe purbivs sntend
this mortgage 1o secure nol only the indebtedness evidenced by the promissory note or notea hereinnhove ppecifically referred to, hut ntay to secure
gny and all other debts, obligatiuvns or liahilities of Morigsgor Lo Mortgager. now existing ot hereafler arising before the payment an full of the
indehtednenn cvidenced by the promissory note or notes hereinubove upecifically referred to tuuch as, any fulure loan or any future advance:, together

with uny und all extensions or renewnlr of same, or uny part thereaf, whelher evidenced by note, apen accounl, endorsement, guarnnty, pheigr

ur otherwine.

NOW. THEREFORE, in considerativn of the premises, Mortgagor, and all others oxecuting this murtgage. doesd (doy hereby grunt, bargion  sell

and convey unte the Mortgagee the following described real estate, together with all improvements therean and appurtenances therete, nitualed

n

(‘cunty, Alabama (said real eatate being hereinafter cullied "Real Fstate™
SHELBY |

A parcel of land in the South 1/2 of Section 20, Township 22 South, Range 2 West,
Shelby County, Alabama, described as follows: From the Northeast corner of the NW
1/4 of the SE 1/4, Section 20, run South 00 degrees 02 minutes West for 276.. feet;
thence run South 77 degrees 52 minutes West for 151.9 feeat; thence run South 45
degrees 21 minutes East for 35.9 feet to the point of intersection of the South
margin of Spring Creek unpaved public road and the Easterly right of way line of
County Road No. 63; thence continue along said right of way line of County Road No.
63 (a curve concave right) for 270.4 feet to the point of beginning of subject lot;
continue thence along said right of way line south 45 degrees 12 minutes Rast for
230.4 feat; thence run North 01 degree 15 minutes West along a continuation of a

feet to the point of beginning; being gituated in Shelby County, Alabama.

E‘; Biis IS A SECOND MORTGAGE.

Together with all the righia, privileges, tenements, appurtenancen and fixtures uppertaining to the Heal Estate, all of which shail be devsmed Keal
Estuie and shall be conveyed by this morigage.

fence and fence proper for 136 feet; thence continue along a fence North 06 degrees
5B minutes West for 215.4 feet; thence run Scuth 36 degrees 27 minutes West for 233.
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TO HAVE AND TO HOLD the Real Estate unio the Mortgagee, 118 successors ahd assigne forever. The Mortgagor covenants with the Mortgagee
that the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good nghi to sell and convey the Real Estate as aforesnid; thai
the Real Fatate is free of all encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the tide to the
Rea] Estate unto the Mortgages, against the lawful claims of all personas.

:

For the purpoee of further securing the payment of the Debt, the Mortgagor agreea to: (1) pay all taxes, nssessments, and other liens 1aking
priority over this morigage (hereinafter jointly called "Liens™), and if defaull ia made in the payment of the Liens, or any part thereof, the Mortgager,
at its option, may pay Lthe same; (2) keep the Roal Estate continuously insured, in such mannper and with such companien ar may be satinfactory
1w the Mortgagee. againsl loss by fire, vandalism, malicious mischiel and other perila upually covered by a fire insurance policy with stundard
extended coverage endorsement, with lose, if any, payable to the Morigagee, as ita intereat may appear. auch inmurance to be in an amouni at
leant equal to the full insurable value of the improvements located vn the Real Estate unless the Morigagee agrees ln writing that such inguraner
may be in a lesser amount. The origingl insurance policy and all repiacements therefor. shall be delivered to and held by the Mortguger aniil
the Debt in paid in full. The original inaurance palicy and 8]l repiacoment iherefor must provide that they may not be cancelled without the insurer

giving ai least fifteen days prior written notice of such cancellation to the Murtgagee.

The Morgagor hereby aseigns and pledigea to the Morigagee, aa furthey security for the payment of the Debt, each and every pulicy of hazard
insurance row or hereafter in effect which insures said improvementa, ur any part thereof, rogether with all the right, title and inteeest of the
Mortgagor in and to sach and every auch policy, including but not limited to ali of the Mortgagor's right, title and interent in and to NNy premicms
paid on such hazard inaurance, including atl righta to return premiume. If the Mortgagor fails to keep the Real Eslate insured ns specified above
then, st the election of the Mortgagee and without notice to many person, the Morigagee may declare the entire Debl due and puyahje and thae
morignge subject to foreclosure, and this morigage may he foreciosed as hereinafter provided; and, regardless al whether the Mortgagee declares
the antire Debt due und payable and this mortgage subject W foreclomure, the Mortgagee may, but shall not be obligated to, insure the Henl Ertate
far its full inaerable value {or for suchk lesaer amaunt as the Mortgagee may wish) against such riaks of losa, for ite own benefit, the procesds
from such insurance {lean cost of coliecling same}, if eollected, o be credited against the Debt, or, nt the olection of the Morigagee, wach proceds
may be uned in repairing or reconstructing the improvements located on the Real Estate. All amounts speni by the Morigages Ior insurance or
for the payment of Liens ahall become 8 debt due by the Mortgagor to the Mortgugee and at once payable, without demand upon o7 fpotice L
the Mortgegor. and shall be socured by the lien of this mortgage. and shall bear interest from date of payment by the Mortgager untl paid at
the rate provided in the promissory note or notes referred to hereinabove.

As ferther socurity for the payment of the Debt, the Mortgagor hereby agsigns and pledges 1o the Morigagee the fallowing described property,
rights, ciaima, renta, profits, isaues and revenues:

I. all rents, profits, insues, and revenues of the Real Eatate from time to {ime nccruing, whether under leasen or tenancics now existing or heronftor
crealed, reperving to the Mortgagor, so long as the Mortgagor is not in defuult hereunder, the right to receive and retain such rents. profits, 1kues
und revenuvs,

2 all judgmenta, awards of damages and settlements hercafter made resulting from condemnation proceedinga or the taking of Lhe Heal Falate,
or any pnri thereof, under the power of eminent domain, or for any damage (whether caused by auch laking or otherwise) to the Heal Fatate,
ar any parl thereef, or o any rights appurtenant thereto, including any award for change of grade of sirecta, and sll payments for the voluntary
aale of the Real Estate. or any part thereef, in lien of the exercise of the power uf eminent domain. The Mortgagee is hereby authorized on behall
of, nnd in the name of, the Morigagor to execute and deliver valid acquittances for, and appeal from, any auch judgments or awards. The Martgagec
may apply all such sums so received, or any part thereof, after the payment of all the Mortgagee'a expenses in conpection with any prceeding
or tranaaction deacribed in this subpuragraph 2, including court coB and attornevs’ fees, on the Debt in such manner e the Morigagoee vievts,
or, at the Mortgagec's option, the entire amount, or any part thereof, Bo recetved may be relensed or may be used to rebuild, repair or reatore any
or all of the improvements located on the Heal Estate.

The Mortgagor ngrees to take good care of the Heal Estate and all improvements located thereon and not to commit o permil any wasle thereon,
and at all times to maintain such improvements in aa good condition as they naw are, reasonable wenr and tear excepled.

Nutwithatanding any other provision af thia mertgage or the nole or notea evidencing the Debt, the Debt ahall breome ymmedhittely due and
payuble, at the optien of the Mortgagee, upon the canveyance of the Real Eatate, or any parl thereof or any interest therein.

The Mortgagor agrees that no delay oy failure of the Mortgagee to exercise any optien 1o declare the Debt due and payable shall be dremed
a waiver of the Mortgugee's right to exercise such option, pither am to nny pasl or present default, and it 18 agreed that no terme or condibione
contaned in thin mortgage may be waived, altered or changed except by a wrilten instrument gigned by the Mortgagor and signed on barhnlf ol
the Mortgugee hy one of ita officers,

After defnult on the parl of the Mortgagor, the Mortgages, upon bill filed or other proper legul procecding being commenced (ur the foreciosure
of this mortgage, shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for the rents, IR8UCE, FEVETIUCH
and profils of the Real Katale, with power to lease and control the Real Estate, and with such nther powers s may be deemed neceonndry

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and each and every instailment thereof when due {which [hhi includos
hotl {u) the indebledness evidenced by the promissury note or noles hereinabave apecifically referred to, ap well as any and all extenminns or renewsle
or yelinancing thereof, and (b} any and all other debts, obligations or liabilities owed hy Mortgagor to Mortgagee now exiating or hereafter nnsing
hofure the payment in full of the indebtedness evidenced by the promissory note or notes hereinabove specifically referred w, wuch as any Tulurc
lonn or any future ndvance, and any and all extensions or renewals of same, or any part thereof, whether evidenced by note. upen acvount, endorsemaent,
guaranty, pledge vr othorwise} and reimburses the Mortgagee for any nmounts the Mortgages has paid in payment of Liena or insurance Premivins,
and interest thereon, and fulfilla atl of its ohligatione ander this morigage. this conveyance shall be null and vod. But if {17 any warraniy or
representation made in this morigage 1@ breached or proves false in any material reapect. () default ie made in the due perfermance of any rovenant
or ngreement of the Mortgagor under this mortgage. {3} default is made in the payment to the Morigagee of any sum paid by the Mortgagee under
the wutherity of any provision of this mortgage; (4) the Debt, or any part thereod, remains unpaid at maturity; (5) the interent of the Morlgngaoe
‘n the Ren! Eatate becemes endangered by reason of the enforcement of any prive lien or encumbrance thereon; i6) any atatement of lien 15 filed
againet the Real Eatate, or any pan thereof, under the siatutes of Alabama relating to the liens of mechanica and materialmen (without regard
to the existence or noncexiatence of the debt or the lien on which such statement is based); (7) any law ia passed imposing or wuthorzing the imponbion
of any apecific tax vpon this mortgage ot the Nebt or permitting vr authorizing the deduction of any such tax fram the principal ar interest 1af
the Debt, or by virtue of which any tax, lien or assessment upun ihe Real Eatate shall be chargenble sgainst the awner of this norigag:; #) any
of the stipulations contained in this mortgage ie declared imvalid or inuperative by any court of competent jurisdiction; {9} Mortgagor. or uny of
them (a} whall apply for or consent 1o the appointment of a receiver, lruster or liguidator thereof or of the Real Estale or of nll ar o yubmktantial
part of rech Morigagor's assets, (b} be adjudicated a bunkrupt or insolvent or file a voluniary petition in bankeuptcy, (c) faal, or pdmit in wnng
wuch Mortgague's inability generally, to pay such Mortgagor's debta as they come due. (d} muke a general assignment for the benefit of creditors,
(e} file u petition or an answer seeking recrganization or an arrangement with creditors vr taking advantage of any insolvency luw, or ifi fike
an anpwer admitting the matensl allogations of, or consent to, or defanlt in anewering, a petition filed against such Mortgagor in any bankruptey,
recrgahization or insolvency proceedings, or (10) an order for relief or uther judgment or decree shall be entered by any court iof competent jurisdiction,
approving a petition neeking liguidation or reurganization of the Morigagor, ur any of them if more than uhe, or Appeiniing & foemver, (rukter
or liquidmior of any Mortgagor or of the Real Estate or of ull or a substantial part of the asacts of any Mortgagor, then, uprm the happraing
of uny one or mare of said events, st the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and payvable and
this murtguge shall be subject to foreclosure and may be foreclveed me now provided by law in case of peat-due mortgages, and the Morigages
shnll be authorized to take possession of the Real Estate and. after giving at least twenty-one daya notice of the time, place nnd terms of sale
by publication once a week for three consecutive weeks in aome newspaper published in the county in which the Real Estate is Jiwaled. 1o sell
the Hea! Entate in frant of the courthouse door of said county at public outcry, to the highest bidder for cash, and 1o apply the procecds of sl
wale ar followa: first, to the expenae of adveriising, aelling and conveying the Real Eatate and foreclosing this murtgage, including » reasonnlile
atterneyva’ fee; socond, (o the payment af any amounts that have boen spent, or that it may then be necessary to apend, in PRYINg IRAUTARCE PrEMILMA,
licne or other encumbrances, with interest thereon; third, to the payment in full of the balance of the Débt whether the same shall or ahamll st
have fully matured at the date of said sale, but no interest shall be collected heyond the day of sale’ and. fourth, the balance, if any, W be paid
10 Uhe party or parties appearing of record to be the owner of the Real Estate at the time of the mrle. after deducting the cost of amcrrtaining
who in such owner. The Mortgagor agrees thal the Mortgagee may bid i any wsale had under the terms of thia mortgage and may purchnse the
Real Entate if the highest bidder therefor. Al the foreclosure sale the Real Eatate may be nffered for sale and sold as a whole without first affering
it in uny other manner or it may be offered for nale and sold in any ::thFr manner the Mortgagee may elect.

The Mortgager agrees W pay atl coats, including reasonable atlorneys’ fees, incurred by the Mortgaget in collecting or secunng or atlempling
10 cullect or secure the Debt, or any pari thereof, or in defending or attempting to defend the pnority of this mortgage aguinst any lien or encumbrance
on the Real Estate, unless thin mortgage 1a herein expreasly made aubject Lo any auch lien or encumbrance; and/or all rostas incurred in the fupnclosure
of this mortgage, either under the power of gale contained herwin. or by virtue of the decree of any court of competent juriadiction. The full ampunt
of guch couats incurred by the Mortgagee shall be a part of the Debt and shall be secured by this mortgage. The purchuser al any such soie shiall
be under no obligation to see te the proper application of the purchase money. In the event of a sale hereunder. the Mortgagee, or the owner of
the Dabt and mortgage, or auctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, a statulary warraniy deed to the
HReal Katate.

Mpral or singular worda used herein to designate the undersigned ahall be construed o refer 1o the maker or makern of thin mortgnge, whether
one or more natural persons, corporations, associations, partnershipa or other entities. All covenants and agreements herein made by the undersigned
shuli bind the heirs, personal representatives, saccessorn and assigne of the undersigned; and every aption, Tight and privilege herein reaerved
or securvd to the Mortgagee, shall inure to the benefit of the Mortgagee's Ruccearors and RESIENS.

[n witneas whereof, the undersigned Mortgagor hae (have) executed thia instrument under seal on the date firat wysjten phuve.

; )
7}//.% e ASEAL) A) et . SEAL
“1.ARRY D. SMITH TAMMY D.
e . e - (SEAL A [ S {SEAL}
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Stale of Alabama .
ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

__SHELBY County !}

1. the undermigned authority, a Notary Public, in and for said county in said state, hereby certify that __. S ——
_ larry D. Smith and Tammy D. Smith

whose nameis) i {(arc) sighed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this d
that. being informed of the contents of said instrument, 't he ¥ executed the same voluntarily on the day the same bea

date.
12th  dayof June /] ), 1998
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Given under my hand and officia! seal this

A
lic
My commission : ,
My Commission Expires Jan. 29, 2002
NOTARY MUST AFFIX SEAL
- 7
ogs40 Pn: CE ,
State of Aldbama } ' SHELDY R 1}
ACKNOWLEDGEMENT FOR CORBORATIO
- vicnrve e County }
I, the undersigned authority, a Notary Public, in and for said county in said atate, hereby certify that
. whose name aa of _ - e B8
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on thia day that, being
informed of the contents of said instrument, he __ as such officer, and with full authority, exocuted the same voluniarily
for and as the act of aaid corporation.
Given under my hand and official seal this _ o _dayof __ . - U ' S .
- Notary Public R
My commission expires:
NOTARY MUST AFFIX SEAL
State of Alabama }
ACKNOWLEDGEMENT FOR PARTNERSHIP
i County  }
I the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that r e e
whose name(a} as (general) (limited) — e __ partner{s} of _. . ; . - R
e e ain) | . . . (general) (hmited)
partnership, and whose name(s) in (are) signed to the foregoing instrument, and who is (are} known to me, acknowledged befure
me on this day that, being informed of the contenta of said instrument, he as puch ... e . parineTin),
and with full authority, executed the same voluntarily for and a8 the act of said partnership.
(iiven under my hand and official seal this . . ... .- dayof __ .. - SR NPES & B

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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