sTAITE OF ALABAMA )

“OUNTY OF SHELBY ) E

' or

REAL ESTATE MORTGAGE o

|

i ®

THIS MORTGAGE, made and enterad into on this 2nd day of June .19 98 | by and betwaurﬂ

Ak H INC -

lharjinaﬁar referrad to as "Mortgagor”) snd COLONIAL BANK »

iherdinafter referred to as "Mortgagee”). o
I | E I

' Witnesseth: A

HBEREAS, Morigagor is justly indebted to Mortgages, and heraby pxecutes this Mortgage 1o secure the payment of $ 136, 800.00
Ome Hundred Thirty SiX Thousand Bight Hundred and 00/100 Dollars

ag quidem:ed by promissory note of sven data hargwith and payabie in accordance with the terms of said note.

HEREAS, Mortgagor may hereaftar becoms turther indabted to Mortgagee as may be avidenced by promissory nota(s} of otharwise, and it is 1he
intet of the parties harato that this mortgage shall securs any and all indebtedness(es] of Mortgagor 1o Mortgagea, whether now axinting or hareatier
ariging, due or to bacomea due, sbapluis oOf contingent, iquidated of unliquidated, direct or indirect, and this mortgage is tD 8acure nat only tha
ndebtadness svidencad by the note hareinabove specifically refarred to, but any and all other debts, obligationg or liabilities of Mortgagor 10 Morigagee,
now existing or haraafter arising. and any and all extensions or renewats ol same, or any part tharaof, whether evidenced by note, open account,

aendorsement, guaranty, pledge or otharwige.

|' :
’!MDW, THEREFORE, Mortgagor and all others executing this martgagsa, in considaeration of the pramises, and 1o secure the payment ol sa
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indibtedness avidenced by note nhereinabovea specifically raferred to, and any and all other indebtadnessies} due or to becomsa due as herainabove
genarally referred to, and thae compliance with all of the covenants and stipulations hersin contained, has bargained and sold, and does heraby grani,
bargain, sell, slen, convey, transfer and mortgage unto Martgagee, i18 SUCCESSArS and assigns, the following described res! estate, together with
bulldings and improvements theraon {harainafter sometimes cahiad the “real estate” or the ’ mortgaged real astate”™), ying and baing situated

in {he Coumy ot - SHELBY ) 4 State of Alabama, and mare particularly described as follows. 10-wil.
10T 716, ACCORDING TO THE SURVEY OF GRANDE VIEW ESTATES,

‘TVIANPOUR ADDITION TO ALABASTER, 9TH ADDITION, AS RECORDED
N MAP BOOK 21, PAGE 134, IN THE PROBATE DFFICE OF SHELBY

qDUNTY, ALABAMA .
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together with !l awards raceivad through eminent domain, and paymenis upon any insufance policies covering the rea) astate, and alt rights, privilogns,
tenaments, and appurtenancas thareuntoc balonging of in anywise apparteining to said resl estiate including essements and rights-ol-way appurtansnt
thereto and all gas, steam, electric and other heating, cooling and lighting apparatus, elavators, iceboxes, plumbing, stoves, daors and othar fixtures
appertaining 1o the reat estate and improvemants located thereon, all ¢f)which shall be desmad reslty and conveyed by this mortgage.

TO HAVE AND 70 HOLD the real esiatls, and every part thereot, unto Mortgagae, its successors and assigns torever. And Morigagor covananis
with Mortgagee that it is lawlully saizad of the real estate in fes simple and has & good right to sall and convey the same as aioresaid: that the raal
pstate is fraa of all encumbrances excapt as harein set out, and Mortgagar witt warrant and forevar defend the title 10 tha tenl astate unto Martgagee,
its successors and assigns, against the lawful claims of all persons whomsosver.

. THIS MORTGAGE 1S MADE, howewver, subject to the following covenanis, conditions, agreemants, and provisions,
1 Tha!_ Mortgagor shall pay the said indebtednessles} securad hereby and interest thareon when and as it (they) shall become due, whather in
course or under any condition, covenant or agreemant hersin contained, together with any other ‘ndabtadnesslas} which Mortgagor may owe 10

iMnrtgagaa, it being further agreed that any slatement, any note or abligation that is secured by this mortgage shall be conclusiva evidance ol such tact.

2. ta) That Mortgagor shall provide, maintain and daliver to Mortgagee policies cf fire insurance (with extanded coverage), and such ather snsurance
'as Morigagee may from time to time raquira in companies, farm, types, and amaunts, and shall assign, with andorsements aatisfactory to Mortgagoee.
'and deliver to Mortgagee with mortgages clausss satistectory to Mortgagee all insurance policies of any kind or in any amount now or harenftar issued
with respact to the real estate. Not |ater than tha first day following the axpiration date of any and all such lnsurance policies and at any time upon
request of Mortgagee. Mortgagor ahali fuenish Mortgagee certificates of insurance issued by insurance companias satisfactory to Mortgagee shawing
that the amount and type of insurance raquired by Mortgagee heraunder is in effect. All renewa!l policies, with premiums psid, shall be debvered 10
‘Mortgages at least thirty (30} days belora tha expiration of the old policies. [t any insurance, or any part thereo!, shall expire,
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ar ble withdrawn or bacome void or unsafe by Mortgagor's breach of any condition thareof, or bacome void or unaafe by reason of tha failure Or
impgirment of tha capital ot any company by which the insurance may then be carried, or if for any resbon whatevar the insurance ghall ba
unsptistactory to Mortgagee, Mortgagor shall pracure and deliver to Mortgagas new insurance on the premises, satistactory 1o Mortgagha - If Mortgagor
tails| 10 procure and deliver such new insurance, Martgagee may, but shall not be obligated to, procuré same, and upon demand, Morigagbr shail
rpimiburse Martgagee all such costs expended with interest on such advance at the rate set forth in the note secured hereby. Mortgagor s‘imtr give
immlediate notice in writing to Mortgagee of any loss, injury or damage affecting the mortgaged real astate caused by any casualty ar occurrence. Full
power is hereby conferred an Mortgages 10 settle and compromise claims under all policies and to demand, recaive, and raceipt for all monias becoming
pay{ible thereundar and to assign bsolutely all policies 1o any holder of the note or 10 the grantee of the rea!l astate in the svent of tha ltoreclosura of
this|mortgagee and security agraement or other transter of title to the real sstate in extinguishmaent of the indebtednessles) securad hereby. In tha event
of ldss covered by any of the palicies of insurance herein referred 1o, gach individual insurgnce company concerned is hereby authorized and directed to
malle payment tor such loss directly to the Morigagee instead of to the Mortgagor and the Mortgagee jointly, and the insurance procaads, after
dedlicting all costs of collection, including reasonable attorneys’ fees, may be applied by the Mortgagese at its option, either as a payment on Accourt of
the lindebtadnessies), secured hareby, whathar or not then due or payable, or toward the restoration, raeconstruction, repair, or alteration ot the raal
astate. aither 10 the portian theraof by which said loss was sustained or any other portion thergof.

b} That togethar with and in addition 10 the monthly payment of principal and interest, and an the same date on which the principal and inlereat are
payable under the terms of the note sscured heraby, Mortgagor, if required by Maortgages, shall deposit with the Mortgagea, in 8 non-interast baaring
accpunt, & sum aqual to ona-twalfth {1/12) of the yearly taxes and assessments which may be levied against the real estale and which may attain
pridrity over this martgage, and ground rents, if any, plus one-twelfth (1/12) of the yearly premiums jor insurance that will become due and payable 10
rarivw the insurance on the reat estate for coverage against loss by fire or such other hazard as may reascnanly be required by the Mongages. The
amiurt of such taxes, asgessmants, ground rents, and premiums when unknown, shall be astimated by tha Morigages. If the amount ol lunds hald
shdll exceed at any time the amount deemad necessary by the Mortgegee to provide for tha paymant of taxes, ABE8SSMANIE, graund rents ahd
instirance premiums 68 they fali due, such excess shall be repaid to Mortgagor or credited 1o Mortgagor as Mortgagae may determine. H the amount ol
the funds held shall not be sufficiant &t any lime to pay 1axes, agsessments, ground rents, and insurance premiume &s they fall dus, Mortgagor shall
nay to Morigagee any amount necassary 10 make up the deficiency upon notice from Mortgages to Mortgagor requasting payment thereol. Upon
payment in tult of all sums sscured by this morigage. Mortgagee shall promptly refund to Mortgagor any funds hald,

lic) That Mortgagor shall pay and discharge as the same hecome due all taxes and agsessments that may accrue, be levied, or assessed upon tho
raal estate or any part thareof, which may be or become a lien prior to this mortgage or have priority in payment 1o tha indebtednessi{est secured
aby, or upon Mortgagee’s interest therein or upan this mortgage or the indebte nessl{as) or evidence of indebtadnessies) sacured hereby, withoul
regard to any law heratofore or hereafter enacied imposing payment of the whole or any partis} thereof upon Mortgagee, upon the passage of any law
imposing the payment of the whaole or any pant tharscf upon Mortgagee or upan the randering by an appeliate court of compatent jurisdiction that the
unglertaking by Mortgagor to pey such taxes is lagally ingparativa, then tha indebtadnessies! securad hereby without deduction shall, at the option of
Mdrtgapee, become immadiataly due and payable, notwithstanding anything contained in this morigage or any law heretofore enactad; and Morigapaor
il not sufter or permit any such taxes on the said real astate 1o become or remain detinquant or parmit any part thereof or any wmereat thergin to ba
sobld for any taxes or assessments; and further shall furnish annually to Morigagee, prior to the date when they become delinquent certiticales or
reqaipts of the proper offices showing full payment of 8!l such taxes and AsSsasSSMENtS.

!3. That the real estate and the improvamants thareon shall be kept in good conditioh and no waste committed or parmitted thereon.

t4. That no hl..!ill:l'rnel or other improvement on the real estate shall be structurally altered, remodved or demoliahed, without tha Maortgagea's phrior
written consant, nor shall any fixture or chattel covered by this moftgage nd adapted to the proper use and enjoyment of the real estate be removed it
anls tima without like consent unless actually replaced by an article of equbi suitability owned by Mortgsgor. In the event of any breach ot this covenant
thd Mortgagee may, in adgdition to any other rights or remedies, at any time tharenttor, declare the whole of tha indebtedness(es) secured hereby
im|nediataly due and payable.

. 5. That Martgagor agreas that the indebtednessies) hereby secured shall at ence bacome due and paysble and this mortgage subject 1o loreclosure
as; provided for herein, at the option of holder hersof, when and if any statement of lien i3 filed under the statutes af Alabama raelating to the liens ol
m*:chanics and matarialmen, without regard to form and contents of such statement, and without regard to the axistence or nonaxistence of the debt,
of|any part thereot, or of the lien, on which such siatement is based.

|
&, That Mortgagor shall comply with all statutes, ordinances, reguistions and laws promulgated by any governmental gntity asserting junsdiclion
ovar the rest estate and any and all lagal requirements shali be fully complied with by Martgagor.

. 7. That if Mortgagor tails to insure the real estate as hereinabove provided, or to pay all or any part of the taxes or assessments levied. accruad or
agsassad upon or ageinst the real oatate or the indebtedness{es| secured hereby, or any interest of Mortgagae in either, ar fails to pay immeduately and
di1u:hnrg& any and all iens, debte, and/or charges which might become liens superior 1o the lien of this mortgage, Mortgagee may, at (1s oplign, insure
thi; rop! estate and/or pay said taxes, assessments, dabts, ans and/or charges and any money which Morngagee ghall have o paid shall constitute a
dabt to Mortgagee sdditional to the indebtednass(as) securad haraby: shall be secured by this mortgage: shak bear the in- larest 561 oul In tha nota
nareinabove referred to from date paid or incurred; and, &t the option of Mortgagee, shell be immaediately due and payabla.

8. That Mortgagor agrees that no delay or failure of Mortgagee to exercise any option to declare the maturity of any indebtednessies} secured by
this mortgaga, shall be taken or deemad as & waiver of its right 1o sxercise such option, or to declare such foarfeiture, either as to any past of prosaent
didfauit. and it is further agraaed that no terms or conditions contained in this mertgage can be waived, altered or changed exceptl as ewvidenced in
writing, signed by the Mortgagor and by the holder hareaf: and the procurament of insurance or the payment of laxes or other hiens, dabts or chargus
hy Mortgagea shall not be taken or construed as & waiver of its right to declare the maturity of the indebtednassies) hareby secured by riason of the
Ialalura of Mortgagor to procure such insurance or to pay such taxes, debts, liens or charges.

¢. That if Mortgagee shall be made & party O any suit involving the title to the real estate and employs an attorney to represent it theren, of if
Maorigagee employs an attorney to aasist in sattling or removing any cloud on the title 10 the rea! estate hareby conveyed that purports 1o e supefior to
thu lien of this mortgage in any respect, Martgagor wilt pay to Mortgagee, when the same becomes due, such attorney’'s fea as may be parmitted by
law and as may be reasonabile for such services, and if such {ee is paid or incurred by Mortgagee the same shall he secured by the hian ol this mortgage
n additian to the indebtadnessiesn) securad hareby, and shall baar interast from the date it is paid or incurred at the rate sat oul in the nate hateinabove
relarred to and shall ba at once due and payable.

. 10. That alt expanses incurred by Mortgagee, including attorney's fea, in compromising, adjusting of detending against lien claims or encumbrances
sought to be fixad upon the real esiate hereby conveyed, whether such glaims or encumbrances be valid or not, shall become a part of the
indebtednesales) haraby secured.

11. That Mortgagor agreas to pay a reasonabls attorney’s {ee as may be permitted by law 10 Mortgagee shouid the Morigagse employ an attorney
tu collact any indebtednessies) mecured by this mortgage.

17 That notwithstanding that tha assignment of awards herainsbove raferred to shail be deemed to be self axecutng, Maortgagor, after the
allowanco of 8 condemnation claim or award, and the ascartainment of the amaount dus theraon, and the issuing of a warrant by the condemnor tor the
paymant thereof, shall execute. at Mortgagea's request, and forthwith deliver to Mortgagee, a valid assignmaent in recardabla form. assigning all of such
cnndemnation claims, awsrds or damages to Mortgagee, but not in éxcass of an amount sufficient to pay, satisty and discharge the principal sum of
this mortgage and any advances made by Mortgagee as herein provided then remaining unpaid, with interast thergon at the rate specliied harmin, or n
the note which this mortgage secures, to the date of payment, whether such remaining principal sum is then due ar not by the terms of said nota Or of
this morigage.

13, That if Mortgagor shall make default in the payment of any of the indabtedness{es) hereby sacured, or in the performance of any of the terms ar
conditions hereof, Mortgagee may proceed to collect the rent, incomse, and profits from the real estate, either with or without the appointment of a
rpGeiver; any rants, incame and profits collectad by Martgages prior to fpreclosure of this mortgage, less the cost af collacting the same, including any
rsal mstate commission or attorney's fea incurred, shall ba credited first to advances with interest thareon, then to inlerest due on the prncipsl
indebtadness, and the remainder, if any, to the principal dabt{s} heraby secured.

14. That it is further agreed that if Martgagor shall tail 10 pay, or cause 1o be paid, the whole or any portion of the principal sum, ar any installmant
of 1mterasi thereon, or any other indebtadness{es} the payment of which is hereby secured, as they or any of them mature, eithar by lapse of himo or
otherwise, in accordance with the agreements and covenanis herein containad, or should default he made in the paymant of any maechanic’s hen,
enaterialmen’s lien, iNSurance premiums, taxas of ASEBISMEnts now, o+ which may hereafter be, lavied sgainst, or which may become a lion on, the resl
estate, or shouid default be made in any of the covenants, conditions and agreements herein containad, than and in that avent the whole ol sad
principal sum, with interest theracn, and sil other indebtoedness(es) secured haraby, shall, at the option of the then hoider of said indebtednassies}, be
and becometimmediately due and payabla and the holder of the indebtednessles) heraby secured shall have the right 1o enter upon and take possession
uf the real estata, and aftss, or without, taking such possession of tha sama, sall the mortgaged real estate at public cutcry, in front of the courthouse
door ot the county wherein the resl astate ia located, 1o the highest bidder for cash, either in parson or by auctionaar, after first giving notice of the
time, place, and terms of such sale by publicaticn once a waek for three {3} successive weeks in some newspaper published in said county, and, upon
the payment of the purchase money, the Mortgagee or any person conducting said sale for it is authorized and ampowered to execute to the purchases
fdt sand sale a desd to the roai estste 30 purchased in the name and on behalt of Mortgagor. and the certilicate of the holder of the mortgage
thdebtedness, sppointing said asuctionaser to make such sale, shalt be prima facie evidence of his authority in the raal estate, or tha equity of redemption
from this mortgage may be foreclosed by suit in any court ol compstent jurisdiction as now provided by law in tha case of past due mertgagos. the
Marigagee, or tha then holder of the indabtadnesei{es) hareby securad, may bid at such sale and bacome the purchaser of the real estate « the highost
hidder therefore. The proceeds of any such sale shall ba appliec {a) 0 the expenses Incurrad in making the sale and in all prior efforts to effegt
gollection of the indebledness|es) secured hareby, including a reasonable attorney’s fee, or reagsonable attorneys’ fees, as permitted by law for such
arvices as may be, or have been, necesssry in any one or mora of the toreclosure of this mortgage, of the collaction of said indebtednnsstes). and of
the: pursuit of any ellorts theretolfore directed to that end. including, but without limitation to, the delanse of any proceedings nstituted by the
hMurtgagor or anyone liable for said indabtednessi{es) or intarested in the mortgaged

iZHGIILD {95071 Pagae 2 of 4 pagos

i
|
| o paet con T TR T G I T LA T AR

i "N

R, P 1T [ e A e
TR 1 TR R e |

T

|

—— s rar —— e el TS ]



|
I
raal' estate to prevent or delay, by ary means, the exercise of said power of sale on the foreclosure of thisa mortgaga: ib) to the payment of whatever
sum or sums Morigagee may have paid out or become iiable to pay, in carrying out the provisions of this mortgage, togethar with interest thardon: ic)
to {he Payment and satisfaction of said indebtednessies} and interest thareon specifically referred to hereinabove to tha dey of sale and any gther

indéttednessies) secured by this martgage: and {d) the balance, if any, shall be paid over to Mortgagor, or Mortgagor's BUCCesS0Ts or assigns. In any
svent, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation to see to the proper application ot the purchass money.

it
45 That in the event of the anactment of any law by the State of Alabama, after the data of this mortgege, daducting from the valua of the raal
esthte for the purpoze of taxation any lien thereon, or imposing any liability upen Mortgagee, in regpact of tha indebtednessies) secured heraby, or
chdnging in any way the laws now in farce for the taxation of mortgages, or debts securad by mortgages, or the mannef of collaction of mny such
tax{rs, so as to atfect this mortgege. Mortgagor shall pay any such obligation imposed on Mortgagee thereby, and in the avent Mortgagor iails 10 pay
sudh obligation or is prohibited by law from making such payment, the whote of the principal sum secured by this mortgage, togsther with the intarps!
dud thereon shall, at the option of Marigagee, without notlce to any party, become immadiately due and pavable,

| .

16. That should Mortgagor bacome insolvent or bankrupt; or should a raceiver of Mortgagor's property be appointad; or should Mortgagor
intgntionally damage or attampt to ramove eny improvements upon said mortgaged raal estate: or should it be discoversd after the executipn and
dellvery of this instrument that thara is a dafect in tha title 1o or a lien or encumbrance of any nature on tha real estate prior to the lisn hereof. or 0
casa of an arror of dafect in the abova dascrihed note or this instrumant or in the execution or the acknowledgment thereotf; or if a homeatsad claim be
set, up to the real estate or any part thergof adverse to this mortgags and it the said Mortgagor shall fail for thirty (301 days after demand by the
Moirtgagea, or other holder ot holdere of said indebtednessies), to correct such dafacts in tha title or to remove any such lien or ancymibrance or

| ]
hotnestead claim, or t0 correct any error in said note or this instrument or its exsecution, then, upon any such default, failure or contingency, the
Martgagesa, or othar holder or holders of sad indebtednessies), or any part thereot, shall have the option of right. without notica ar demand, to declare
all bf said indebtadness{es) then remaining unpaid immediately due and payable, and may immadiately or at any time tharesfter foraciose this morigage
by [the powar of sale harein containad or by suit, as such Mortgages, or other holder or holdars of said indebtadness(as), may alact.

17. That no right, titl@ or intarest in or 1¢ the mortgaged real estate, or any part theraof, shall be sold, transterrad, assigned, conveyed, mortgaged
ar lancumbared by a lisn st any tima prior to the payment in full of tha indebiadness(as) secured haraby without first obtaining the prior written consant
antl spproval of Mortgagee which consent and approval shall be within Mortgagea’s sol@ discretion; that in the avent of any violation af this provision.
th¢ entlre unpsid balanca of the indabtednessiest securad heraby, together with all interest thareon, shall becomse due and pavable immediately at tha
oplion of Mortgapee without notice to Mortgagor, and shall be recoverable by Mortgages forthwith or at any time thereafter without stay of execution
or lother process and fallura of Mortgagor to pay all monies to Mortgagee sacured by this mortgage shall be an acl of defaylt entitling Mortgagae to
o Iaclnse this mortgage in accordance with the terms hareof.

|

' 18. That it is the intant of the Mortgagor and Mortgages 10 sacurd any and sl indebtednassies) of amd Mortgagor to Mortgagea, now axisling oOf
heteafter arising, due or to becoma due, abscluta or contingent, liquideted or unliquidated, direct of indirect, and this mortgage is intended and dons
seture, not only the indebtadness hereinabove apacificelly referred to, but also any and all other debta, obligations and habilities of said Mortgagar 10
sald Mortgagee, whether now existing or heraafter srising, and any and ail extensions or repewals of same, or any part therecf, at any tume befora
ual satisfaction and cancellation of this mortgage in the Prohate Office where racarded, and whather the same be evidenced by promissory note,
opan account, endorsement, guaranty agresment, pledge agreement, or otherwise: that it is expressty agrasd that any indabtedness at any ume
sel;ured hereby may be extended, rearranged or ranawed and that any part of the security hereln describad may be walivad or released without n
anlywise altaring, varying or diminishing the force, effect or lien of this mortgage; and this mortgage shall continue as a first lien an all of tha real estate
and ather property,and rights coversd hereby and not exprassty released’until gll sums with interest and charges hareby sscuted are fully pad, and no
other security now existing or hereafter taken to secure the payment of said indebtednessies) or any part theraaf shall in any manrar be impared or
a!lected by the execution of this mortgags; and no security subsaquently taken by Mortgages or other hoider or hotdars of said indebtadnassies) shall in
ariy mannar impair or affect the securlty given by this mortgage; and all sacurity for the payment of said indebtednessies) or any pan tharact shall ba
talen, considered and hald as cumulstive. -

" 19. That Mortgagor agraees for itself and any and all persons or concarns claiming by, through or undar Mortgagor, thet if it or Bny ons or more 1
thizm shall hold possession of the above described roal estate or any part thereo! subsequent to foreclosure hereunder, it or the partias s0 holding
pdssession shall bacome and be considered as tenanis at will of the purchaser or purchasers at such foreclosure sale: and any such tenant faihng of
nﬂusing to surrender possession upon demand shall be guilty of torcible detainer and shall be liable to such purchaser or purchagars for repssonablo
reptai of the real estate, and shall be subjact to eviction and removal, forcible or otherwise. with or without process of law, and all damages which may
bd sustained by any such tanant as a result thereof being hereby expressly waived.

20. That Morigagor agrees to faithfully parform all the covenants of the lessor or landiord under presant and future laases atfecling tha marigaged
rea! estate, and neither do nof neglect, nor permit 1o be done, anything which may diminish or impair thair valua, or the rants provided for therain, or
thia interest ol the lessor or of the Mortgeges therain or thareunder .

. 21. That Martgagor shall furnish to Morigagee within Thi rey | 30 ) days after the close of aach i

of Mortgagor, such financial records as the holder ot this mortgage may require including, but not limited to, an annual statament of the operation of the
rejal astate which shall include snnual statermnents itamizing the incoma and axpensas, an itamized rent rall, togathar with a complete financial statamant
of Mortgagor's mssels and liabilities and its profit and loss staterment. Such statement sha!ll be preparad by certified public accountan accaptable to
Mortgagee or at Mortgagea’s discretion be supported by the affidavit of Mortgagor. Said information shall be given to Mortgages at no expense 10
Mortgages.

- 22, That if the indebtedness avidenced by the note specifically refarred to herainabove is being advanced by Marigagee to Morigagor under tha
tgrms and provisions and in accordenca with 8 lean agreement or constructicn lzan agreament ("agreement”), the terms and provisions of sad
agreement are hereby incorporated by reference as part of thie mortgage as if fully set out herein, and any default in the parfarmance of the provisions
tHereo!, or any contract or agreement between Mortgagor and Mortgagas, shall constitute a detfautt hereunder entitling Mortgagee 10 axercise the
remedies provided harein, including tha right to foreciose this martgage in accordance with the terms hereof: that each FUTURE ADVANCE advancad by

Martgagea to Mﬂrt%agnr is being advanced in accerdance with an agreement dated Jun. 2, 1998
and is secured by this mortgage.

23. That in the event this mortgage is second and subordinate to any prior mortgagels) and in the event the Mortgagar should fail to make any
aymants which bacome due on saﬂ:l prior mortgagels), or should default in any of the other terms, provisions and conditions of said prior morigagals)
ccur, then such defsult undar the prior mortgageis} shall gonstitute an svent of default under the terms snd provisions of this mortgaga, and the

Mortgagee berain may, at its option, declare the entire indebtedness(es) secured by this mortgage immediately due and payable and it payment 15 not
peomptly made, then declara this mortgage In dafeult and subjact to foraclosure, providad that the Mortgagae harein may, at its optien, make, on behall
of Mortgagor, any such payments which becomse due on sard prior martgageis}, or incur any such expense or obitgations on behalf of Mortgagor. n
connection with the sald pricr mortgageis}, in order to prevent the foreclosure of said prior mortgagels), and sl such amounts g0 expended by tha
within Mortgagee or bahalf of said Mortgagor shall bacome & debt to the Mortgagee and shall be secured by this mortgage and shall baar interest from
tha date of payment at the maximum legal rate of interast fram time to time permitted by the laws of the State of Alabama, and shall be at once dun
and payable, antiting the Mortgagesa to all of the rights and remadias provided herain, including, at Mortgagee's option, the right to foreclose this
martgage.

24. That provided always that i Mortgagor pays the indebtadnessles) secured by this mortgage, and reimburses Mortgages, 15 SUCCAS30rS and
assigns, tor any amount it may have expended pursuant to the authorization of this mortgage, including without limitation, sums spent in paymant 01
taxes, asgegssments, insurance or other lisns and intarest thereon, and shall do and perform all other acts and things harsin sgreed to be done, this
conveyance sha!l ba null and void; otherwisa it shall ramain in fult force and effect.

25 That any promise mada by Mortgagor hargin to pay money may he anlorced by a suit at law, and the security of this mortgage shall not Le
waived thareby, and as to such debts the Martgagor waives all rights of exemption under the laws and Constitution of the State of Atabama and agrans
th pay as permitted by iaw 8 reasonable attorney’s lee for the callaction thereot.

26. That no delay or failure ot Mortgagee to exercise any opuon herein given or rasarved shall constitute a waiver of such oplion of Bs10p
Mortgagee from aftarwsrds exarciging sama or any othar option at any tlme, and the payment, of contracting to pay, by Morigagee c! anything
Mortgagor has harein agreed to pay shall not constitute a waiver of default of Martgagor in failing 1o make said payments snd shall not astop
Mortgagee from loreclosing this martgage on account of such tailure of Martgagor.

_2?. That wherever and whenever in this mortgage it shall be required or parmitted that notica or demand be given or sarved by any pary. such
rotice or demand shall be given or served, and shall not be deemed to have been given or sarved uniess in writing and forwarded by registerad or
cartified mail, return receipt requested, addressed as follows:

To Mortgagor: A & H INC

P O BOX 36096

HOOVER, AL 35236

To Mortgages: Colonial Bank
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shall be construed to rafer to, the maker ol this mortgage, and sl

words used herein to designate the Morigagor
bind the successors and assigns of the Morigagor, and avery option, right and @riyilege harein
B

banefit ¢f its successors and 8asIgns.
!‘

|
EHI. That singular or plural
ovenants and sgresments harein contained shall
sserved or sacurad to Mortgages shall inure 10 the

provisions of this mortgage shail not rander any other provision or piovisions herein

54, That the unenforceabliity or invalidity of any provision of
umulative and not alternative, and are in addition 0 those

ontained unenforceable or invalid.  All rights or ramadies o! Mortgages hereunder are ¢
rovigied by law,

|
Ilsi WITNESS WHEREOF, the undersigned {has) (have) set (its)
|

this) {her} {their) handls) and sealls), on tha day and year first above written.

]
14

MITKNESSES,
— — : | (SEAL)
a&jk;a A & H INC
] N : — e (SEAL)
e BY: __ . ISEAU
| ) !
. _ (SEAL) -
LHBIwp

STNTE OF ALABAMA
COUNTY )

'|. the undersigned, a Notary Public in and for said County, in said Gtate, hareby certily that

ho (is) lare) known to mMe, acknowledged before me on this day that, baing informaed

|
whose namels) lis} {are) signad to the totegoing conveyance and w
ma voluntarly on tha day the same bears date.

of |the contents of the convayance, {hel {ahe) {thay] executed the sa

' Given under my hand and official seal this tha day of 18

Notary Public

)
|

COUNTY }

STATE OF ALABAMA

} JEFFERSON

I the undarsigned, a Notary Pub

lic in and for said County, in smo Siate, hereby certify that oAapMON AARON PARSONS , JR .,

whose name as  VICE PRESIDENT of B & H, INC. _is signed to the foregoing
s ol the convaeyance, be, as such officer

conveyanca and who is known 1o me, acknowledged betore me on this day that, being informed of the content
and with full authority, axecuted the same voluntarily for and as the act of saig corporation.

Given under my hand and otficial seal this the 2ND 98
|
. 33
| 998218 | L
"!Lhns instrumant D!’Epﬂfﬂd b\,'*. FELICIH REDD In’t . i . o
(bolunial Bank,
~-21833

PO BOX 1887
BIRMINGHAM, AL 35203

|
1
|
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