STATE OF JuLABAMA )

COUNTY OF SHELBY }
THIS MORTGOAGE, mada and antared into on this 12th dgay of May .19 98 , by and betwean
CARTER HOMES AND DEVELOEMENT INC
(hereinalter referrad to as "Mortgagor”t and COLONIAL BANK
thereinafter raferred to as "Mortgagee”}.
Wiitnesseth: | -
581,000.00

iNHEHEAS. Mortgagor is justly indebted to Mortgagas, and hareby executes this Mortgage to secufe the paymant of
Eighty One Thousand And 00/100 Dollars

as bvidenced by promissory nots of svan date harawith and payabte in accordance with the terms of said note.

debtad to Mortgagee as may be evidenced Dy promiasory notels] or otherwiss, and 1115 the

intgnt of the parties hareto that this morigage shall secure any and all indebtedness{es) of Mortgagor to Maortgagee, whathar now existing or harealiter
ariging. due or to bhecome duse, absolute or contingsnt, liquidated or unliquidated, direct or indirect, gnd this mortgage is to secure not anly the
indabtedness evidenced by the note hareinabove specifically raferred to, but any and 8!l other debts, cbligations or liabilities of Mortgagor 10 Mortgagea,
now existing or hereafter arising, and any and all extensions or renewals of same, or any part thereot, whether evidencad by note, open account,

ondorsemant, guaranty, pladge or otherwise.

WHEREAS, Mortgagor may hereafter bacoma furthar in

NOW THEREFCRE, Mortgegor and all others axecuting this mortgage, in consideration ot the premises. and to secure the paymant ol smd

ndebterinpss evidenced by note herainabove specifically referred to, and any and all other indsbtednaess{es) due or to bacome due as hereinabove
genarally referred to, and the compliance with all of the covanants and stipulations hergin contaned, has bargeined and sold, and dopes heraby grant,
bargsin, sell, alian, convey, transfer and mortgage unto Mortgagea, its SUCCessors and assigns, the lollowing described raal astate, together with
bujldings and improvements theracn (harainafter sometimes called the “real astate” or the "mortgaged real estate”}, lying and baing situated

in the County of - SHELBY 4 ., State of Alabama, and more particuiarly described as follows, ta-wit:

LOT 17-A, ACCORDING TO THE SURVEY OF SPRING GATE, SECTOR
ONE, PHASE FOUR, FIRST ADDITION, AS RECORDED IN MAP BOCK 23,
HAGE 134, IN THE PROBATE OFFICE OF SHELBY' COUNTY, ALABAMA.

Lot

nemants, and appurtenances thereunto belonging or in anywise appertaining
hirete and all gas, staam, alectric and other heating, coaling and lighting apparatus,
dpportaining to the raal agtate and improvements located theraon, all of which shall be de
| !
. TO HAVE AND TO HOLD the real estate, and every part thereot,
rith Mortgagee that it is lawfully seized of the real estate in fee simple and has 5 g

state js free of all ancumbrances except as here
s successors and assigns, against tha lawful claims ol all persons whomsoevar,

at:gethm with all awards received through eminent domain, and payments upon
e

emed realty and conveyed by this martgage.

COTHIS MORTGAGE 1S MADE, however, subject to the following covenants, canditions, agreaments, and provisians:
interast thereon when and as it (thay) shall become due, whether

1. Trad Mnrtga-gnr shall pay the said indebtednessies) secured heraby and
er ndabtadnessies) which Mgrigagor may owa

rourse or under any condition, covenant of agreement herein contained, together with any oth
Morlgages, it being further agreed that any statement, any note or obligation that

| 2. tal That Morigagor sha¥l provide, maintain and deliver to Mortgagee palicies ot fire ins
s Mortgagee may from time to fime require in companies, form,
s deliver to Mortgagea with mortgages clauses satisfactory 1o Mortgagee all insurance po
with respact to the roal estate. Not later than tha first day following the expiration data ¢
!mquﬂst of Martgagee. Mortgagor shali furnish Martgages certiticates of insurance issued by

'that the amoum and typs of ingurance raquired by Mortgagee hersunder is in affact.
|Mnrtgagaa at lsast thirty {30 days bafore the expiration of the old policies. If any insurance, of any part thereot, shall expira,
|
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any insurance policies covering the real estatn, and all rights, privileges,
to said real estate including easements and rights-of-way appurténant
slevators, iceboxes, plumbing, stoves, doors and othar fixtures

untc Mortgagese, its successors and assigns forever. And Mortgagor covenants
ood right to sell and convey the same as alorasaid: thatl the roal

in set gut, and Martgagor will warrant and forever defend the title 1o the real estate unto Mortgagese.

I
T

is secured by this mortgage shait be conclusive evidence of such fact.

urance iwith extendad coverage), and such othef insurance

types. and amounts, and shall assign, with endorsemants satialsctofy to Morigagos,
licies of any kind or in any amount now of haraaftar (s5ued
f any and all such insursnce policies and al any thmga upon
insurance companies sstisfactory to Mortgagee S o w T
All renewal palicies, with premiums paid, shall be debvaored to



s+ bas withdrawn or become void or unsafe by Mortgagor's breach of any condition thereo!, or become void or unsafe by reason Gy tha 1ailgre or
npairment of the capital of any company by which the insurance may than ba carried, or if for any reason whataver the insufamce shall be
insatisfactory 1o Mortgagas, Mortgagor shall procure and debver to Maortgagee new insurance on the preamises, satisfactory to Mortgagea, If Mavtgsgor
ails to procure and deliver such new insurance, Mortgagee may, but shali not be obligated to, procure same, ang upon damand, Morigagor sball
eimburse Mortgagee all such costs expended with interest on swuch advance at the rate set forth in the note sacured hareby. Mortgagor shall give
mmediate notice in writing to Martgages of any loss, injury or damage aftecting the mortgaged real estate caused by any casualty or cccurrence. Full
yower is hersby conterrad on Mortgagee 1o settls and compromise ¢laims under all policies and to demand, receive, and receipt for all monies bacorning
yayable thareunder and to assign absolutaty all policies to any holder of the note or to the grantes of tho reai estate in the event of tha forecioswe at
‘his mortgagee and saecurity agreement of other transfer ot titla to the real estate in axtinguishment of the indabtednessias] secured hareby. In the avent
+f loss covered by any of the policies of insurance narein refarred ta, each individual ingurance company concerned is hereby suthorized and directed to
nake payment for such loss directly 15 the Mortgagee instead of 1o the Moarigagor and the Mortgagea jointly, and the insurance proceads, afler
Jedutting all costs of collaction, including reasonable attornays’ feas, may be applied by the Martgagee at its option, eithar as a payment on actount of
the indabtedness{es), secured hereby, whethar or not then due or payable, or towerd the rastoration, raconsiruction, rapair, or alteration ol the renl
astate, either to the portion thareof by which said loss was sustainad or any othar portion theraol.

b} That togather with and in addition to the monthty payment ot principal and interest, and on the same data on which the principal snd intarast are
payable under the tarms of the note sacuraed hereby, Mortgagor, if raguired by Mortgagee, shall deposit with the Mortgages, in a non-interast bearnn
account, a sum aqual to one-twaltth {1/12} of the yearly 1axes and assassmants which may be levied against the real astate and which may atian
priofity over this mortgags, and ground rents, if any, phus one-twellth {1/12] of the yearly pramiums for insurance that will becoma due and payakble 12
renaw tho insurance on the real estate for covarage against loss by tire or such other hazard as may reasonsbly be required by the Mortgagae. Tha
amount of such taxes, assessmaents, ground rents, and premiuma whean unknown, shall ba estimated by the Martgagee. If the amount of tunds haesid
shall excead at any time the amount deemed necessary by the Mortgapee to pravide for the payment of taxes, assastments, ground rents and
insutance premiums as thay fall dus, such excess shall be repaid to Martgagor or cradited to Mortgagor as Mortgages may determine. |l the amount ol
tha funds held shall not be sufficlent at any time to pay taxes, assessmants, ground rents, and insurance premiums as they fall due, Mortgagor shall
pay ‘to Mortgagee any amount Necessary to make up the deficiency upon notice fram Mortgagee to Moartgagor reguesting payment thereof. Unon
payment in full of all sums gecured by this mortgage, Mostgagee shatl promptly refund to Mortgagor any funds held.

¢} That Mortgagor shali pay and discharge as the same bacome dud all taxes and assessments that may accrue, be levied, or asses3ed upon the
real estate or any part tharaof. which may ghe or become a lisn prior to this morigage or have priority in paymant 1o tha indabtednossies) secured
hergby, or upon Marigagee’'s imterest therain or upon this mortgage or the indebtadness{as) or evidence ol indabtedness{as) securad heraby, without
ragard 1o any |Bw haratotora or hareahter anactad imposing payment of the whole ar any part{s} tharaof upon Mortgagea; upon the passage of any taw
imposing the paymeant of the whole or any part therecf upon Mortgagee or upon tha rendering by an appaliate coun of competent jurisdiction that the
undertaking by Mortgagor to pay such taxas is jagally inoperative, then the indebiedneasies) secured hereby without deduction shall, a1 the opuon ot
Mortgagea, bacome immediately dus and payable, notwithstanding anything containad in this mortgage or any law haretofare enactad; and Mortgagor
shail not suffer or permit any such taxes on the said real estate to become or remain delinquant or permit any pan thaereof ar any interest tharen 1o bu
sold for any taxes Or Bssassmants; and further shall furnish annually to Mortgagee, prior to the data whan thay become delinquent certificatas or

raceipls of the proper offices showing full payment of all such taxes and assessmants.
3 That the real estete and tha improvemnants tharecn shall be kept in good condition and no wasta committed or permitted therean.

4 That no building or other improvemant an the real estate shall be structurally aitared. ramoved of demolished, without the Mortgagea's phar
wrilten consant, nor shall any fixture or chattal covered by this mortgage and adapted tc the proper use and enjoyment of the real estate be removed ot
any time without lke consant unlegs actually replaced by an article ot squdl suitability owned by Martgagor. In the evant of any hreach of thiz covenant
the Mortgagee may, In addition to any other rights or remectes, al BNy time tharealter, declare the whole of the indabtadnuassies) secured herehy
immadiately due and payabla.

55. That Mortgagor agrees that the indabtadnessi{es) hareby secured shall at ance become due and payable and this mortgage subjact 1o foreclosue
as provided tor herein, at the option of holder hareof, when and it any statement of lian is filed undar the statutes of Alabama relating to the lians of
mechanics and matarialmen, wlthout ragard to form and contents of such slatament, and without regard 1o the axistence or nonexistonce of the debl.
or Ihrw part theraof, or of the lien, on which such staterment is based.

' &. That Mortgagor shalt comply with all statutes, ordinances, regulations and laws promulgated by any governmental entity asserung jurisdiction
over the roal astate and any and all [sgal requirements shall be fully complied with by Mortgagor.

"7 That il Mortgagor tails to insure the real estate as herainabove provided, or to pay all or any pan of the taxes of &88assments kyvied, accrund of
astassed upon or against the raa) estate or 1the indebtednessies) securad hareby, of any intarast of Mortgagee in either, of fails to pay immediataly and
disgcharge any and all liens, dabis, snd/or charges which might become liens superior to the lien of this martgaga. Mortgages may, al Its oplion, nsure
the real estate andfor pay said taxes, assessmants, debts, liens and/or charges and any monay which Mortgagee shall have so paid shall constituta &
debt 1o Mortgagee additional to the indebtedness{as] secured heraby. ahatl ba secured by this mortgage; shall pear the in- terast set out in the nots
hefginabove relerred to from data paid of incurred; and, at the option of Mortgagee, shall be immediately due and payabia.

. B. That Mortpagor Bgreas that no delay or iailure of Mortgagee to exarcise any oplion to daclare the maturity of any indebtednessies) scured by
thls mortgage, shall be taken of deamed as a waiver of its right to axercise such aption, ot to declare such {orfgitura, aithar as to ary past or present
default, and it is further agreed that no terms of conditions contaned 1n this mortgage can be waived, aitered or changed axcept as evidenced n
wiiting, signed by the Martgagaor and by the holder hereot; and the procurement of Ingurance of the payment ¢! taxas Or other liens, dabts or chargos
h‘,1 Mortgagee shall not be taken or construed as a waiver of its right to declarg the maturity of the indabtednessles) hareby secured by reason of the
tallure of Mortgagor to procure such insurance or to pay such taxes, debts, liens or charges.

9. That f Mortgagee shall be made a party 10 any guit involving the title to the real estate and smploys an attorney to represent it tharmn, or if
Mprigapee emplaya an atlornay 10 assist in seattling or removing any cloud on the title to the real estate hareby conveyed that purports 10 b suUpOITer Lo
the lien of thia mortgage in any respect, Mortgagor will pay 1o Morigagee. when the same becomes due, such attorney’'s lae as may be pormittad by
labv and as may bo reasonable for such services, and if such tee is paid or incurred by Mortgagee the samé ghall be securad by the hen ol this martgage
. nddition to the indebtedneasies) sacurad hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the nole berginalxouve
reflerred to and shall be at once due and payable.

I

:i 10, That all expansas incurred by Mortgagee, including attarney’s fee, In compromising, adjusting o defending against lien clams ar ancymbrantaes
dgught 1o be fixed upon the raeal estate haraby cconveyed, whether such claims or encumbrances be valid or nat, shall become a pirt ol the
ndebtednessies) hereby securad.

11. That Marigagor agrees 10 pay a reasonable attornay’'s fee as may be permitted by law to Mortgagee should the Mortgagee omploy an attorney
10 collact any indebtadness{es) secured by this moftgage.

. 12. That notwithatanding that the assignment of awards heremnabove reterred to shall be deemed 1o pe self sxacuting, Mortgagor, after the
allowance of a condemnation claim or award, and the ascertammant of the amount due thereon, and the issuing ol B warrant by tha condamnar tar the
payment thareof, shall exacuta, at Mortgages's raquest, and iorthwith doliver to Mortgagee, a valid assignmant in racordable forem, assigrang all of such
condemnation claims, awards or damages to Mortgagee, but not in excess ot an amount sulficient 1o pay, satisfy and discharge the princmal sum ot
this mortgage and any advances mada by Mortgagee as herein provided then remaining unpaid, with interest tharacn at tha rate spaclfied hermn, orn
the note which this mortgage sacures, to the date of payment. whether such remaining principal sum is then due or not by the terms ol saud nota ar o
tPi!; mortgage.

. 13. That it Morigagor ghayt make default in the paymant of any ot the indebtednessies) heraby secured, of in the performance of any of the lerms o
conditiong naraof, Mortgagee mey proceed to collect the rant. income and profits from the real estate, aithar with or without the appointment ol &
receiver, any rents, income and profits collected by Mortgagee priar 1o f‘areclnsura of this mertgage, less the cost of collecting the same, Including any
fbal egtate cOMMISSoN OF AttOrMay's fon incurred, shall be credited first to advances with interest thereon, then to imargst dua on the prnngipal
Fdabtednﬂsa. and the remainder, if any, ta the principal debt!s) heraby secured.

I
L 14. That it is {urther agreed that if Mortgagor shall fail 10 pay, or cause to be paid, the whole or any portion of the principal $um, or any ingtailmant
Af interest therson, or any othes indebtednesaies) the payment of which is hareby secured, as they of any of them mature, aither by lapse of ume ar
olhorwisg, 10 accordance with the agresments snd covenants heron contained  or should default be made in the payment of any meachamc’s hen
gnatarialmen’s lien, insurance premiums, taxes Of 85se3smonts now. oOf which may haereaftar be, levied against, of which may bucome a hen on, thn real
gstate, or should delault be madse in any of the Ccovenants, conditions and agrasments hefein contained, then and in 1hat event tha whale of sai
pringipal sum, with interest thereon, and all other indabteoness{as) sacured hereby, shall, at the option of the then holder aof said ndebtednaessies]. b
and becomd immediately due and payable and the holder of tha ndabtadnass(es) hereby secured shall have the right to enter upon and lake possCsHIGH
of tha real estate, and after, or without, taking such possassion of the sama, sall the mortgaged real estate at public outcry, in {ront of the coutlhouse
ficor of the county wherein the ranl nstate is located, to the highest bidder for cash, either in parson or by auctionaer, after Lirst giving nouce ol th
timu, place, and terms ot such =ale by publication once a week for three [3) succassive weeks In s0me newspaper publishad in said county, and, upon

he payment of tha purchase monay, the Martgagee or any person congducting said sale for itis authorized and empowerad (o execute 10 the purchuasier

t said salg a deed to the real estate ao purchased i the name snd on behalf of Mortgagor. and the certiticate of the holdar of the mixtgage
ndobtednuss, appainting said auctionasr to maka such sale, shall be prima facie gvidence of his authority in the real astate. or the equity of redemption

rom this mortgage may be foreclosed by suit in any court ol compatent jurisdiction as now provided by law in the case of pasl due mortrgages. the

ortgagee, or the than holder of the indebtedness{es) hereby secured, may bid at such sale and become the purchaser of thve real astate o tne highest
dder therefore. The proceeds of any such sale shall ba apphed {al t0 the expenses incurred in making the sale and in all prior afforts 10 elfr?
Eu”ﬂﬂliuﬂ of the indebtednessias) secured harsby, including & reasanable attorney's fee, or reasonable attorneys’ fees, as permitied by law 100wl

1

arvices as may ba, or have bedn, necessary in any one or more of the {oreciosure of this mortgage, of the collection of said indebtednassias), and of
ha pursuit of any E”Eﬂﬂ thﬁretﬂflnra directed to that end, including, bul without limitation to, the dafanse of any proceadings nstituted by the
!ﬂ\ﬂmtgmgm ar anyona liable for said indsbtedness{es| or intarested In the mortgaged
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reafhstaté.ta'prevﬂnt ar delay, by any means, the axercise of said power of sale op the foreclosure of this mortgage: (b) to the payment of whatavar
sum of sums Mortgages may have paid out or bacome liable to pay, in carrying out the provisions of this mortgage. together with intergst thereon: (c)
to the payment and satigfaction of said indebtednass(es) and interest thereon specificallv referred to hereinabove to the day of sple and any othar
indentednessies] securad by this mortgage: and (d) the balance, if any, shall be paid over to Mortgagor, ar Mortgagor's successors or assigns. In any
event, the purchaser under any foreclosure sale, as provided herein, shal be under no obligation to see to the proper application of the purchasa monay.

15. That in the avent of the enactment of any law by the State of Alabama, afier the date of this mortgapa, deducting from the value of tha real
estate for the purpose of taxation any lien thereon, or imposing any liability upon Mortgagee, In respect of the indebtednessies) sacured heraby, Of
changing in any way the laws now in force for the taxation of mortgages, or debts securad by mortgages, of tha mannear of collaction of any such
taxes. so 8s to atiect this mortgage. Mortgagor shall pay any such abligation imposed on Morigagee thereby, and in tha evant Mortgagor fails to pay
such ohligation or is prohibited by law from making such payment, the whala of the principal sum secured by this mortgage, together with the intarest
dua thereon shall, at the opticn of Mortgagee, without notice to any party, become immediately due and payable.

516. That should Mortgagor become insolvent or bankrupt; or should a receiver of Maortgagor's property be appointed; or should Morigagor
intentionally damage or attempt 1o remove any improvements upon said mortgaged real estate. or should it be discoverad after the execution and
delivery of this instrument that there is 8 defect in the title 1o or 8 lian ar encumbrance of any natura on the real estata prior to the lien haract; or n
cage ot an error or defect in the above described note or this instrumant or in the execution or the acknowladgmant tharao!; ar i! 8 homeatead ¢lmim be
sef up to the real estate or any part thersot sdvesse to this morigage and if the said Mortgagor shall fail for thirty (30} days attar demand by the
Wdrtgagea, or other holder or holders of said indabtednassias), to correct such defects in tha title or 10 reqmrove any such lian or encumbrance o¢

hotmestaad claim, or to correct any arror in sad note or this instrument of its execution, then, upen any such default, tailure or contingency, the
Martgagea, or other holder or holders of seid indebtednessies), or any part thereof, shall have the option or right, without notica or damand. 10 declare
alllof said indebtednessi{es) then remaining unpaid immadiataly due and payable, and may wnmediately or at any time thereafter foreciose this mortgage
by,the power of sale herein contained or by suit, 88 such Mortgagee, or other helder or holders ol said indebtednessies!, may ekact.

-17. That no right, title or interest in or to the mortgaged roal estate, or any part thereof, shall be sold, transfarred, assigned, conveyed. mo¥tgagad
ar encumbered by a lien at any time prio? 1o the payment in lull of the indebtednessies) securad hareby without first obtaining the pricr writtan conseni
and approval of Mortgages which consenm and approval shall be within Mortgagee's sole discretion: that in the event of any victatlon of this prowision,
the entlre unpaid balance of the indebtednessies) spcured hareby, together with all interest thareon, shall become dua and payable immediataly at tha
option of Mortgages without notice to Mortgagor, and shall ba reacoverable by Mortgagae forthwith or at any time thereatter without stay of exaculion
ar other process and failure of Mortgagor to pay all monies to Mortgagee secured by this mortgage shall be an act of default entiting Mortjjagea 10
foreclose this morigage in accordance with the tarms hereot.

18. That it is the intent of the Mortgagor and Mortgagee to secure any and all indebtedness(es) o! said Mortgagor to Martgagee, now axisung of
hareafter arising, due ar to become due, absolute or contingent, liquidated or unliguidated, direct or indirect, and this mortgage is intended rnd dons
sacure, not only the indebtedness hereinabove spacifically refarrad to, but also any and all other debts, obligations and hiabdities of said Morntgagor
said Mortgagae, whather now existing or hereafter arising, and any and all extensions or renewals of same, or any part therao!, at any tims batore
actual satisfaction and canceliation of this mortgags in the Probate Otfice whare recorded, and whether the same be evidenced by promissory nota,
open account, endorsement, guaranty agreement, pledge agreement, ar otherwise; that it is expressly agreed that any indebtedness at any Ty
sgcured hereby may be extended, rearrangad or ranewad and that any part of the sacurity harem describad may be waivad or relaased without in
ariywisa aitering, varying or diminishing tha force, eftect or lien of this mortgage; and this mortgage shall continue as a first lian on all of the real astate
arjd other proparty and rights covered hersby and not expressly relaasaduntil git sums with interast and charges hereby securad are fully paid, ared ng
athar security now existing or hereafter taken 1o sacure the payment of said | debtadnessies! or any part thareof shall in any mannaer be imparad or
affected by the execution of this mortgage; and no security subsaquently taken by Mortgagee or other holdar ot holdars of said indebtednassiesi shall in
ardy mannar impair or affect the sacurlty given by this mortgage; and all security {or the payment of said indebtednessies) or any pan thareol shall be
takan, considered and hald ag cumulative.

|

. 19. That Mortgagor agrees for itseif and any and all persons or concerns claiming by, through or under Mortgagor, that if it or any one or more of
iHem shal! hold possession of the above described real estate or any part therso! subsequent to fareclosure hereunder, it or the parties so holding
ppssession shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant faibng or
rafusing 10 surrender poESession LPaN demand shall be guilty of forcible detainer and shall be liahle to such purchaser or purchasers lor reasonable
ranta! of the real estate, and shall be subject to eviction and removal, iorcible or otherwise, with or without process of taw, and all damagas which may
hé sustaired by any such tenan as a rasult therect being hereby expressly waived.

' 20. 1hat Mortgagor agrees to faithfully perform all the covenants of the tessor or landlord under prasent and funure leases affecting the mortgaged
raal estale, and neither do nar neglect, nor permit to be done, anything which may diminish or impair their value, or the rants prowvided {gr tharen, of
\He interest of the lessor or ot the Mortgagee tharsin or theraunder.

21. That Mortgagoer sha!! furnish to Mortgagee within Thi rty 30 ) days aHer the close of each |
of Mortgagor, such financial records as the holdar of this mortgage may require including, but not kimited to, an annual statemant of the oparatuan ol the
real estata which shall include annual statements itemizing the income and expenses, an itemized rent roll, togethar with a complate financial statemant
of Mortgagor's assets and lisbilities and its profit and loas statement. Such statement shall be prepared by certifiad public accountant acceptablo to
Mortgagee ar at Mortgagee's discretion be supported by the athidavit of Morgagor. Said information shall be given 1o Mortgagee at no expansia 1o
Mortgagee.

|

; 27. That if the indabtedness avidenced by the note specifically referrad to hereinabove is being advanced by Morgagee to Muortgagor uncdar the
terms and provigions and in accordance with a loan agreement or construction loan agreement ("agreement”), the tarms and provisions of s8d
agresmaent are hareby incorporated by refarence as part of this mortgage as it fully set out herain, and any detault in the parformance of the rovisiong
thereof, or any contract or agraement between Martgagor and Mortgagee, shall constitute a default hersunder entitiing Mortgagea to exercish the
remedies provided herein, including the right to foraclose this mortgage in accordance with the terms hereof; that aach FUTURE ADVANCE ndvancaed by

Mortgngee 1o Maortgagor is being advanced in accordance with an agraemant dated May 12, 19398
and is secured by this mortgage.

|
' 23. That in the event this mortgaga is second and subordinate to any prior mortgageisl and in the event the Mortgagor should fail to rmake any
iayments which become due on said prior mortgage{s}, or should default in any of the other terms, provisions and conditions of gaid prigr mortgage|si
Hcr:ur, then such default under the prior mortgageis) shall constitute an event ol dafault under the tarms and provisions of this mortgage, and 1he
Mortgagee herein may, at its option, declare the entire indettednessias! secured by this mortgage immadiately dus and payabta and il paymant 15 not
dromptly mada, then declara this mortgage in default and subject to forectosure, provided that the Mortgages herain may, at its opuon, maka, on hahalf
al Mortgagot, any such peyments which becoma due on said prior mortgagelsl, or incur any such expeanse or obligations on beha!l of Morigagor, n
connaction with the said priot mortgageis], in order to prevent the foreclosure of said prior mortgagais), and all such amounts sG expendad by the
within Mortgagee on behalf of anid Mortgagor shail becoms a debt 10 the Mortgagee and shall be secured by this mortgags and shall bear intarest from
the date of payment at the maximum legal rate of interast from time to time permittad by the laws of the State of Alabama. and shall he at cnce duee
dng payabla, entitling the Mortgagee to all of the nghts and remedies prowidad herein, including, at Mortgagee’'s option, the right to foreclose the
mortgage.

- 24, That provided always that if Mortgagoer pays the indebtadnessies) secured by this mortgage, and reimburses Mortgapee, 115 BUCCESROIE ani
assigns, for any amount it may have expended pursuant to the authorization of this mortgage, including without limitation, sums spent in paymant of
taxes, 0scessments, insurance or other ligna and interest thareon, and shall do and pertorm all cther acts and things herein agraaed to be done, ths
donvayance shall be null snd void; otharwise it shall ramain in full force and effect,

. 25. That any promise made by Mortgagor herein to pay money may be enforced by a suit at law, and tha security of this mortgage shali not be
waivad theraby, and as to such debts the Morigagor waives alt rights of exemption under the laws and Constitution of the State of Alabama and agroes
g0 pay as permitted by law a reasonable attorney’s fes for the collection thereof,

| 26. That no delay or failure of Mortgagee to exercise any option herein given or reserved shall constitute a waivar ol such option of asiop
mm‘tgagaﬂ from siterwards exercising same or any other option at any time, and the payment. or contracting to pay, by Mortgagee of anything

origagor has herein agreed to pay shali not constitute a waiver of default of Mortgagor in failing to make said payments and shall not estop
Mortgagea from toreclosing this mortgage on account of such failure of Mortgagor.

- 27. That wheraver and whenever in this mortgage it shall be reguirgd or permitted that notice or demand be givan or served by sny party. such
hotice or damand shait be given or served, and shall not be desmed to have been given or served unless in writing and forwarcded by rogistared or
torufiag majl, return receipt requested, addressad as follows:

i To Mortgagor: CARTER HOMES AND DEVELOPMENT INC

=

104 CANYON PARK CIRCLE #C

 PELHAM, AL 35124

Ta Mortgages: Coloninl Bank
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28 That singular or plural words used herein to designate ths Mortgagor shall he construed to refer to the maker of this morigagh, ara all
covenants and agreemants herain contained shail bind the successors and assigns of the Mortgagor, and every option, right and privilege heram
rasarved or securad to Mortpagae shall inure to the benetit of its successars pnd assigns. .

29, That tha unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision Or provisionu haremn
containad unenforceable or inw..'ezlli{ii All rights or remadies o! Mortgagee hereunder are cumulative and not altarnative, and are in addition to those

provided by law.

IN WITNESS WHEREOF, the undersigned {has) (thave} set lits] (his) (her} (their) handis) and sealis), on the day and year first above written.

WITNESSES:!

(SEAL)

o éi E;E CARTER HOMES AND DEVELOPMENT INC
— . ] ' » (SEAL}
| BY: Z( :—--"’ | / B (SEAL)

ITS: PRESIDENT[ {SEAL)

LHB/wp

S‘IJIATE OF ALABAMA, j
COUNTY )

-. (. tha undersigned, & Notary Public in and for said County, in said State, hereby certify that

whose namals) (is] (are} signed to the foregoing conveyance and wha {is| lare] known 10 me, acknowledged before me on this day that, baing inlormad

of'the contents of the conveyanca, (he) {she) (they} axecuted the same voluntarity on the day the same bears date.

' Given under my hand and officiel seal this the day of .19

; Notary Public

STATE OF ALABAMA )

|
( JEFFERSON COURTY '
: | 1he undersigned, a Notary Public in and for said County, in said State, hereby certity that
whoss name as of KENNETH CARTER 1s signed to tha \‘nregn;nu
nese e PRESIDENT CARTER HOMES AND DEVELQPMENT, INC, , | -
cgntants of the convayance, ha, as such otficer

conveyance and who (8 known to ma, acknowledged betore me on this day that, being informad of the ¢
ahd with full authority, executed the same voluntarily for and as the act ot said corporation.

| Given under my hand and official seal this the 12TH .19 98

AT et - T
: b

[ —_——

: Bﬂaieﬂa
This instrument prepared by: ANGELA SIMMONS N ) inst s 197 I
qj:r::-lnnial Bank

PO BOX 1887

. -p1203

BIRMINGHAM, AL 35203 ges09/1998 EIFIEn

| g:40 AN CERT ot
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