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considorsiion of the loan or oter credit accommodation  specified and any future advances or future Obligations, 13 defined herein. "which may be

vasced or incurred, and other good and valusble consideration, the receipt- and spfficency of which are he ‘ﬂmwﬂ:ﬂ' Mortgagor
At bargains, sells, assigns, conveys, and morgages to meﬂlﬂm Y .S .

e - e n —— et ] W e e el . uEE adTt _————

- ("Lender®), its successors and assigns, with power of sale and right of entry and possession  all of Morigagor's presen
amd furare estate, right, title and interest in and to the real propery described  in Schedule A which is anached w this Morngage and incorporsted
herein by this reference, together with all present and future improvements and fixtures: all privileges, hereditaments, and sppurtenances.  alk leases,
{lcenses and other agteements; all rents, issues and profits; all water, weill, ditch, reservoir and mincral rights and stocks pertaining 10 the real
groperty (cumulstively "Property™), until payment in full of all Obligations secured bereby.

Morsover, in furtber consideration, Morgagor does, for Mongagor and Morgagor's heirs, representatives and assigns, hereby expressiy warmant,
davenant, and agree with Lender, its successors and acyigns as follows:

{. OBLIGATIONS. This Mongage shall secure the phymem and performance of all present and fumre indebledness, liabilities, obligubons and
: ovenants of Borrower or Mortgagor {cumulatively "Obligations”) to Lender pursuant to:
(a) this Morigage and the following prontissory noles and other agreements:

[a—

{ INTEREST™ T PRINCIFAL AMOURT/ PONDINGT |~ MATURITY | CUSTOMER ™1~ 7 LORN T
. RATE_ | CREDITLIMIY AGREEMENY DATE DATE numper | NUMBER |
VARIABLE $211, 000,00 05/19/98 05/19/99

{b) all other present or fumre written agreements with Lender which refer specifically to this Mortigage (whether executed for the same or
different purposes than the foregolng) .

(¢} any guaranty of obligations of other parties given to Lender now or hereafier executed which refers to this Mortgage.,

(d) future advances, whether obligatory or optional, to the same extent as if made contemporaneously  with the execution of this Mortgage, made
or extended to of on behalf of Morgagor or Borrower. Mongagor agrees that if one of the Obligations is & line of credit, e lien created by this
Mortgage shall continue until payment in full of all debt due under the line notwithstanding the fact that from time to time (but before termination
of the line) no balance may be outstanding. Atno time shall the lien of this Mongage, nol including sums sdvanced 1o protect the security of thin
Morigage. exceed S_HLM , and

| . ———r———— e A

™ =

(e} ail amendments, cxtensions, renewals, modifications, replacements or substitutions to any of the foregoing.

!
b, REPRESENTATIONS, WARRANTIESAND COVENANTS. Mongagor reprosents, warmants and covenants (o Lender that:
! (a) Morgagor has fee simple markemble tite to the Property and shall maintain the Property free of all licns, security interests. encumbrances
and claims except for this Morgage and those described in Schedule B which is attached to this Morigage aml incorporated herein by reference,
| which Morigagor agrees (o pay and perform in & timely manner;
i tb) Mongagor ix tn compliance in il respects with all applicable federal. smte and local laws and regulations, including, without limitation. those
. relating to "Hazardous Materials”, as defined herein. and other environmental matters (the "Environmental Laws®), and neither the federal
gavernment nor the siate where the Property is located mor any other governmenial or quasi govermmental eptty has fled @ hen on the Properiy,
nar are there any govemmental, judicial or administrative actions with respect 10 environmenta) matters pending, or fo the best of the Morgegor's
knowledge. theeasened, which involve the Property. Neither Morgagor nor. o the best of Morigagor's knowledge, has any other pary used,
genemmied, released, discharged, wtored, or disposed of any Harardous Matcrials, in connection with the Property or transpotted any Harardous
Materials t© or from the Property. Mortgagor 1:E:Il not commit or permil such actions to be mken in the fumre. The term "“Hazsrdous Matenals”
<hall mesn mny substance, material, or waste which is or becomes fogutated by any governmentsl suthority including, but not limied t0: (1)
petroleun; {il) friable or nonfrisble ssbesios; (i) polychlorinated  biphenyls; (iv) those substances, maicnals o wailes designated a4 =
" “hazardous substance” purmant to Secton 311 of the Clean Water Act or listied pursuant to Section 307 of the Clean Water Act or any
" amendments  of replacements to these miamtes; (v) those mubstances, matcrisls or wastes defined a3 & “hazardous waste™ pursuant o Section
| 1004 of the Resource Conservation and Recovery Actor any amendments of teplacements ot statute; and (vi) those pubstances, materials or
. wastes defined as a "hazardous substance” purmuant to Section 101 of the Comprehensive Environmeniai Response, Compensation and Liabilty
Act, or any amendments  or replacements  to thal sistute  or any other similar state or federal statute, rule, regulstion or ordinance now or hereafier
mn effect. Mongagor shall not lease or permit the sublease of the Property to a tenant or sublenant whosc operations may result in contamination
of the Property with Hazardous Matcrials of toxic substances,
i) Allapplicable laws and regulations including, without limitation. the Americuns with Disabilities Act, 42 U.8.C. 12101 et seq. {and all
regulations promulgated thereunder) and all zoning and building laws and regulations relating  the Property by virue of any federal, siate or
municipal  suthority with jurisdiction over the Property, presently are and shall be observed and complied with in all material respects, and al)
rights, licenses, permits, and certificates of occupancy (inctuding but not fimited to zoning variances, special exceptions for noncanforming  uses,
and final inspection approvals), whether iempomry or permanent, which arc material 10 the use and occupancy of the Propeny, prescntdy ane nid
shalt be obiained, preserved and, where noccssary, rencwed,
(§) Mongagor has the right and is duly suthorized lo execulc and perform its Obligations under this Morgage and these actions do not and shall
nol conflict with the provisions of any statute, regulation, ordinance, rule of law, contract or other agreement which may be binding on Morgagor
at any time,
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(e) No action or proceeding is or shail be pending or threatened which might materially affect the Property; and

(N Morigagor has not violated and shall not violate any smtule, reguiation, omdinance, rule of law, contract or other agreement {including, bul not

Iingt;dmm. those govemning Hazardous Materials) which might mawcrislly affect the Property or Lender's rights or interest in the Property pursuant
to this Mongage.

|
-3, PRIOR MORTGAGES. Mongagor represents and warrants that there are no prior morgagss or deeds of trust affecting sny of the Propeny
. except a8 set forth on Schedule B amsched 1o this Morigage which Mongagor agrees to pay and perform in a timely manner. Ifthere are any prios
- morigages  or deeds of trust then Mongagor agrees to pay all amounts owed, and perform all obligations required. under such morngages or deeds
,of trust and the indebtedness  secured thereby and further agrees that u default under any prior monigage or deed of wust shall be w defaubl under
this Morigage and shall entile Lender to all rights and remedies conwmined herein or in the Obligations o which Lender would be entitled in the event
of any other default.

-4, TRANSFERS OF THE PROPERTY OR BENEFICIALINTERESTS IN MORTGAGORS OR BORROWERS. In the event of a sale, conveyaxe,

lease, contract for deed or wransfer to sny person of all or any parnt of the res! property described in Schedule A, or any interest therein, or of all or uny
beneficial interest in Borrower or Mortgagoer (if Borrower or Mongagor is not a natural person or persons but is & corponation, limited lishility
company, partnership, trusi, or other legal entity), Lender may, at its option, declare the outstanding principal balance of the Obligations phus
,Accrued interesy thereon immedsately due and payable. At Lender's request, Morgagor or Borrower, as the case may be, shall fumish & compleie
statement seting forth all of its stockholdons, mernbers or partners, as appropriaie, end the extent of their respective ownership interests,

i
5. ASSIGNMENT OF RENTS. Mortgagor absolutcly assigns to Lender alt present and future rents, royalties, income and profits which anse from the
. use or occupancy of all or any pomtion of the Property. Until Morgagor is in defsult under this Mongage or any of the Obligations, Mongagor shall
- have 1 license 0 collect and receive the rents, royalties, income and profits, Upon any default under this mortgage or any of the Obligations, Lender
may ferminate Morgagor's license without notce and may thereaficr proceed to collect the remts, royalties, income, and profils with or withour the
. appoinmment  of a receiver.  All ronts, royaltes, income and profis collectod by Lender or a receiver will be applied finst 10 pay all eapenses of
collection, then to the payment of all costs of opemation and maintenance of the Property, and then to the payment of the Obligations secured by thas
Mongage in the order determined by Lender in its sole discretion.

6. CONSTRUCTION MORTGAGE. [ ¥ Ifchecked, this Mortgage it a construction mongage that secures an Obligaton incurred for the acguisinon
cust of the land end/or the construction of an improvement on land, and it will be subject o the terms of a construction loan agreement  hetween
Morgagor and Lender. Any rmaterials, equipment or supplies used or intended foruse in the construction, development or operstion of the Property,
whether stored on or off the Property, shall also be subject to the lien of this Mongsge. Mongagor shall obtain Lender's approval of all plans and
specifications, and no changes to the plans anxl specifications of the nature of the construction project shall be perminied without the prior wringn
approval of Lemler.

7. LEASES AND OTHER AGREEMENTS. Mongagor shall not take or fail to take any action which may cause or permit the teemination of the
-withholding of any payment in connection with any Lease pertaining to the Property. In addition, Morgager, without Lender's prior written consent,
'shall not: (a) collect any monies payable under any Lease more than one month in advance; (b) modify any Lease; (c) assign or allow a lien, secunity
 interest or other encumbrance  to be placed upon Mongagor's rights, title and interes: in and 0 any Lease or the amounts payable thereunder, or (d)
"terminate or cancel any Lease excopt for the nonpayment of any sum or other material breach by the other party thereto. [ Mongngor receives at
Lany ume any written communication asserting w default by Mongagor under an Lease or purporting to terminate or cancel any Lease, Mongagor
 shall promptly forward s copy of such communication {and any subsequgnt communications rclating thereto) 0 Lender, Allsuch Leases and the
amounts due to Mongagor thereunder are hereby nssigned 10 Lender as additional secutity for the Obligations.

8. COLLECTIONOQOF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entiled 10 notify or require Mortgagor 1o nolify any third pamy
(including, but not limited w, lessees, licensees, governmental authorities and msurance companies) © pay Lender any indebiedness  or obligation
owing W Mongagor with respect (o the Property (cumulatively “Indebtedness”) whether or not a default exists under this Mongage., Mongagor shall
diligently collect the Indebiedness owing to Morigagor from these third parties until the giving of such notification. In the event that Morgagor
possesses  or received posseasion  of any instruments of other remittances with respect to the Indebiedness [ollowing the giving of such notification or
if the instruments  or other remitiances constitute the prepayment of any Indebiedness or the payment of any insumance or condemnation  proceeds,
Mongagor shall hold such instruments and other remittances in trust for Lender apart from its other property, endorse the inctruments and ather
remittances to Lender, end immediately provide Lender with possession  of the instruments and other reminances. Lender shall be entitled, but not
required, to collect (by legal proceedings or otherwise), extend the time for payment, compromise, exchange or release any obligor or cotlateral, or
atherwise settle any of the Indebiedness  whether ot not an Event of Default exists under this Mongage. Lender shall not be lisble 1o Morigagor for
ANy ACUON, crror, mistake, omission or delsy permining to the actions described in this paragmaph or mny dwmages  resuling  therefrom
| Notwithstanding the foregoing, nothing herain shall cause Lender o be deemed a morigagee in possession.

|

‘9. USE AND MAINTENANCEOF PROPERTY. Mongagor shall take alf actions and make any repairs needed 1o maintin the Property in good
condition. Morgagor shall not commit or permit nay waste 10 be committad with respect to the Property. Morgagor shall use the Property solely in
-compliance  with applicable law and insurance policies. Mortgagor thull not make any alterwtions, additlons or improvemenis to the Property without
: Lender’s prior written consenl. Without limiting the foregoing, all alterations, sddibons and improvements made (o the Propeny shafl be subject o
ithe beneficial interest belonging to Lender, shall not be removed without Lender’s prior written consent, wnd shall be made at Mongagor's sole
| CAPENSE,

!Iﬂ. LOSS OR DAMAGE. Mortgagor shall bear the entire risk of any loss, theft, destruction or damage (cumulatively “Loss or Damage®) w the
' Property or any postion thereof from any cause whatsoever. Inthe event of any Loss or Damage, Mongagor shall, st the option of Lender, repair the
| affected Property o its previous condition or pay or cause o be paid 1o Lender the decrease in the fair market value of the affecied Property.

!II. INSURANCE. The Property willbe kept insured for its full insurable value against all loss or damage caused by flood, earthquake, tormado wnd
‘fire, theft or other casuslly tw the cxtent required by Lender. MORTGAGOR HAS THE RIGHT TQO PROVIDE SUCH INSURANCE THROUGH AN
|EXISTING POLICY OR A POLICY INDEPENDENTLYOBTAINED AND PAID FOR BY MORTGAGOR, subject to the right of Lender o decline the
hinsurance  offered by Mongsgor for ressonable cause before credit is extended. The insurance policies shall require the insurance company o
|provide Lender with at least ... /& . deys' writen notice before such policies are altered or cancelied in any manner. The insurance policies shall
'namye Lender as a loss payee and provide that no act or pmission of Mortgagor or any other perston shall affect the right of Lender o be pail the
insurance proceeds peraining to the loss or damage of the Property. In the event Mortgagor fails to acquire of mmntain insurance, Lender {after
iproviding notice a3 may be reguired by law) may in its discretion procure appropnate insurance coverage upon the Property and the insurance cos
|shall be an ndvance payable and bearing interest ac described in Paragraph 22 und secured hereby. Mongagor shall fumish Lender with evidence of
iinsurance indicating the required coverage. Lemder may sct as storney-in-fact for Mopgagor in making and seling claims under irsurance policees,
vicancelling any policy or endotsing Mortgagot's name on any dmft or negotiable instrument drawn by any insurer. Allsuch insurance policies shall be
nmmediately  nssigned, pledged and deliversd to Lender as further security for the Obligations. Inthe event of loss, Mongagor shall immediately give
Lender writien notice and Lender is suthorized to make proof of loss. Each insurance company is direcied to make payments directly 1o Lender
nstead of 1o Lender and Mortgagor. Lender shall have the right, at its sole option, to apply such monies toward the Obligations or toward the comt of
'rebuilding and restoring the Property. Any amounts may at Lender's option be applied in the inverse order of the due dates thereof.

12, ZONING AND PRIVATE COVENANTS. Mongagor shall not witise or consent 10 any change in the zZoning Pprovisions or private coveaants
‘affecting the use of the Property without Lender's prior written consent. IfMorigagor's use of the Property is or becomes s nonconforming use under
lany zoning provision. Morngagor shall not cause or permit such use to be discontinued or sbandoned without the prior wrinten consemt of Lender.
IMﬂ-n;qur will immediately provide Lender with written notice of any proposed changes 0 the zoning provisions or privale covenants affecting the
| Property.

13. CONDEMNATION. Morgagor ahall immedixiely provide Lender with written notice of any actual or threatened condemnation or eminenl
idomain proceeding  pertsining fo the Property. Allmonies payable to Mortgagor from such condemnation or mking are hereby assigned o Lender
'and shall be applied first to the payment of Lender's sitormeys’ fees, legal expenses and other costs {including sppruital fees) in connection with the
condemnation  or eminent domain proceedings and then, at the option of Lender, to the payment of the Obligations or the restoratien or repair of the
Propeny. |

14. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mongagor shall immediately provide Lender with writen notice of amy
incl.'uni or threstened acoon, suit, or other proceeding affecting the Property. Mongegor hereby appoints Lender as its auomey-in-fact o commence,
ntervenc in, and defend such actions, saits, or other legal proceedings and 0 compromise or setle any <laim or controversy perwining  thoreto
|Lc:n|.1cr shall not be hable w Morgagor for any action, error, mistake, omission or delay peraining o the actions described in this paragraph or any
damages resulting therefrom. Nothing contained herein will prevent Lemder from taking the actions described in this parageaph in its own name.

15, INDEMNIFICATION. Lender shall not assume or be responsible  for the performance of any of Mongagor's obligations with respect o the
Property under any circumstances.  Mongagor shall immediatety provide Lender with written notice of end indemnify snd hold Lender and 11
sharcholders, duirectors, officers, employees and agents harmiless [rom all clams, damages, labilities (including attomeys’ fecs and Segnl expenses),
causes of attion, actions, suits and other legsl proceedings (cumulatively "Claims”) pertaining to the Property {(including, bur mt limited to, those
involving Hazardous Materials). Morngagor, upon the request of Lender, shall hirc legal counsel o defend Lender from such Claims, and pay ihe
attorneys’ fees, legal expenses and other costa incutred in connection therewith. [n the alternarive, Lender shall be entitled 10 employ its own legul
counsel to defend wsuch Claims at Mongegor's cost. Mongagor's obligation to indemnify Lender under this paragraph shall survive the termination,
release or foreclosure of this Mongage.

16. TAXES AND ASSESSMENTS. Morgagor shall pay all mxes and assessments  relating to the Property when due and immediaiely provide
Lender evidence of payment of same. Upon the request of Lender, Mongagor shall deposit with Lender each month one-twelfth {1/12) of the
pstimaied annual insursnce premium, taxes and assessmenis  pertaining to the Property. So long as there i3 no default, these amoums  shall be
applied to the payment of mxes, assessmens and insumnce us required on the Property. In the event of default, Lender shall huve the nghi, st its
kole option, 1w apply the funds so-held 0 pay any taxes or against the Obligations. Any funds applied may, at Lender's option, be spplied in reverse
order of the due date thereof.

I
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S AND REPORTS. Morngagor shall allow Le its agents to examine and inspec the
Property and examinc, inspect and make copit origagor's books and records perpining 10 the ny from time o fime. Mongagor shall
provide any assismnce required by Lender for thése purposes. Allof the signatures and information contminod i Morigagor's boolis and mcords
shal] be gemiine, [Tut, ACCUTRIC and complete in all respects.  Morigagot note the existence of Lender's bepeficial interest in iz books mnd
records perining to the Property. Additonally, Mongagor ihall repont, in & form satisfactory to Lender, such information s Lender may reques!
regarding Morgagor's financial condition of the Property, The information shall be for such periods, shall refiect Morgagor's reconds at cuch tirpe,
and shall be repdered with such frequency as Lender may designate. Al information furnished by Morngagor to Lender shail be true, accurste and

complete in ail respects, and signed by Montgagor if Lender requests.

i8. ESTOPPEL CERTIFICATES. Within ten {(10) days afier any request by Lender, Morigagor shall deliver o Lender. or any intendet transferce of
Lender's rights with respect to the Obligations, a signed and scknowledged statement specifying: (s} the outsanding balance on the Obligations,
and (b) whether Morngagor posscises Any claims, defenses, set-offs or counterclaims  with respect to the Obligations and. if 50, the mwre of such
claims, defenses, set-offs of counterclaims. Mortgagor will be conclusively bound by any represendation that Lender may make W the insended
iransferee with fespect 1o these matters in the wvent that Mortgagor fuils to provide the requested statement in & timely manner.

g.i_ EVENTS OF DEFAULT. An Event of Dafsult will occur under this Morigage in the evenl that Morigagor, Bormower or any guamplor of the
bjigation:
(a) fails o pay any Obligation two Lender when due; |
~ (by fails to perform any Obligation or breaches ahy Warrsnty OF coveoant 1o Lender conmined in this Mongage oOr any other present of future
. agrcement;

{c) destroys, Joses or damages the Propetty in mrumttﬁal respect or subjects the Property seizure, confiacation, of condemnation;
i1} seeks to revoke, ierminaie or otherwise lumit s liability under sy guaranty i Lender or any individual guaranior dies, .
(¢} dies, becomes legally incompetent, is digsolved or terminated, becommos insolvent, makes an mssignment for the benefit of creditors, fails w0
pay debls as they become due, flles a petiion under the federal bankrupicy Inws, has an involuntary petiion in bankruptcy filed in which
Morigagor, Borrower of agy guarantos in named, or has property taken under sny wril of process of court,
() allows goods to be used, transported or stored on the Propenty, the possession, transportation, or use of which, is lllcgal,
{g) allows any party other than Mortgagor or Borrower 10 assume of undertake any Obligation without the wrilicn consent of Lender; or
(h) causes Lender to deem itself insecurc duc 1 & significant decline in the value of the Property, or if Lender, in good faith. bclieves for any
reason that the prospect of payment of performance is impaired.

30, RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the occummence of an Event of Defsult under this Morgage, Lender shall be enttled 10

eacrcise one or more of the following remedies without notice of demand {except as required by law):

(a} to declare the Obligations immedistely due and payable in Rull, such accelerastion w be automatic and immediate if the Event of Default 1 &

filing under the Bankrapicy Code;

(b) te coltect the outstanding Obligations with or without resorting to judicial process,

(c} 1o require Mortgagor 10 deliver snd make available to Lender any personal property Of Chattels constituting the Property ai o plac

reasonably convenient 1o Morgagor and Lender;

(d) 10 enter upon and take potsession of the Propenty without applying for or obtalning the appointment of & receiver and, st Lendar's opbon, )

appoint & receiver without bpond, without first bringing quit on the Obligations and without otherwise meeting any samtory coniitions reganding

reccivers, it being intended that Lender shall have this contractual right 1o appoint & receiver,

(e} to employ B managing agent of the Property and let the same, in the name of Lender or in the name of Mongagor, receive the rent.

| imomes. issues and profits of the Property and apply the same, after payment of all nccessary charges and cxpenses, an account  of the

Obligations;

() to pay any sums in any form or manner deemed expedient by LEfHI:I‘ 1o protect the secunty of this Mortgage of o cule Ay defsull wiher

than paymeni of interest or principal on the Obligations;

(g) to foreclose this Morigage under the power of sale and in accordance with the requirements of law or by judicial acoon, ul Lender's eloction:

(hy 10 set-off Mortgagor's Obligations against any AMOUMS owed Mongagor by Lender including. but not limied 1o, monies, instruments,  and

deposit accounts maintained wiih Lender of any currently existing or fumre affiliate of Lender; and

(i) 1o cxercise all other rights available to Londer under any other writen agresment of applicable law.

1f Mortgagor 8 in default under this Mongage, this Mongage shafl be subject to foreclosure at Lender's option, Notice of the exercise of such ophop

i$ expressly waived by Mortgagor, and Leoder thall have the right to enter upon and take possession of the Property, and afier, or without taking
yssession  of the propenty, to seli the Property at the front of main door of the courthouse of the county where the Property ig located, at public

!Iun;ry for cash. after first giving notice of the description of the propenty to be sold awl the time, place, and terms of such sale by publication onie 4

week for three consecutive woeks prior to the sale in 3 REWIDapET published in the county or counties in which the property o be sod is located.

anngngur waives any requirement that the Property be sold in scpariie racts and agrecs that Lender roay scll the Prnper:{ en muyse regardiess of

(7. INSPECTION OF PROPERTY, BOOKS,

¢ numbetr of parcels conveyed by this Mortgage. The power of sale granted o Londer is » continving power of sale and aot be fully exercised
ntil all of the Property not previously sold is 50} or All of the Obligations arc satisfied in full. Upon the pryment of the purchase &h Lanxder or the
juclioncer conducting the sale I3 suthorized 10 execute & decd to the property in Mortgagor's name and deliver the deed o purchaser st the
forcclosure sale. Lender, its MUCCCSSO0TS, assigns, sgenis ©Of AUOMeYs Ay bid all or any part of the debr owed and btcome the purchascr of the
properly at any sale hereunder.

The proceeds from the sale of the Property shall be applicd as foliows: first, o the expense of advertising, preparnng. sciling. wm) conveying the
propesty for sale, including reasonable mtomey fecs incurred by Lender in the foreclosure action of RnY injunction proceeding, bankrupicy, appeal, or
bither proceeding  chatlenging the right of Lender to forcclose  this mortgage or sell any of the property; second, 10 the payment of any smounts
gxnended  or that may bé TICCESSATY o expend 1o pay inmurance, (Rxes, assessments, and other liens and morigages. third, in full or partial payrment
nf the Obligations in such order as Lender may elect; and fourth, the balance. if any. lo be puid in accordance with the requirements of law.

b1. SECURITY INTEREST UNDER ﬂlEUNIFﬂIIMEﬂMMEBCHLCOBE. This Morgage shall be considered & financing suateinent and a fiature
Filing pursuant to the provisions of the Uniform Commercial Code (as adopted by the state where the Property is located) covering fixtares, chatels,
und articles of personal propefty now owned Or hercafter somched o or (o be used in connection with the Propery gether  with any and ull
replacements  thereof and sdditions thereto (the *Chattels™), and Morgagor hereby grants Lender a security interest in wuch Chatiels. The debiar 15
ithe Morgsgor desctibed above, The secured party is the Lender described above. Upon demand, Mongagor shall make, execute and deliver such
isecurity agreements  (as such term ls defined in said Uniform Commercisl Code) as Lender ai any time mMay desm TECESSATY Or [HOper of require to
grant to Lender o perfecied security intorest in the Chaticls, and upon Mortgagor's failure to do so, Lender is authorized 10 sign any such agrecment
las the agent of Mortgagos. Mortgagor hereby authonics Lendcr to file financing stiements (a5 such term is defined in ssid Uniform Commer il
.Code) with respect 1o the Chaticls, at any me, without the signature of Mongagor. Mortgagor will, however, al aiy tme upon raquest of Lender,

4 |SIgN such financing statements,  Morigagor will pay all filing fees for the filing of such financing ststements and for the refiling (hereof ut the Lmes
M [ required, w the opinion of Lender, by said Uniform Commercial Code. 1fthe lien of this Mortgage is subjpct o BRY secutity agreement covering the

Chatels. then in the cvent of any default under this Morgags, all the right, tithe and interest of Mortgagar in and 10 any and all of the Chamels 1
hereby assigned W Lender, ogether with the wenefit of any deposiis or payments now Of hereafier made thercof by Mongagor or the predecessors  of
cuceassors in title of Mortgagor in the Property.
"33 REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender's option, may cxpend funds (including xmorneys’ fecs and legal
' cxpenses) 1o perform &ny act required to be tken by Morigagor or 10 exercise any right or remedy of Lender undet this Mongage. LUpon demand,
Mortgagor shall immediately reimburse Lender for all such amounts expended by Lender together with intercst therson at the Jower of the hughest
' rate described in any Obligadon or the highest rate allowed by law from (be date of payment until the date of reimbursement.  These sums shall be
' included in the definition of Obligations beroin and shall be secured by Ihe nencficial interest granted herein. {f the Obligations arc paid sficr the
. beginning of publication of notice of sale, as herein provided, or in the event Lender shall, at its sole option, permit Morigagor (¢ pay any part of the
(bligations after the teginning of publication of notice of sale. as herein provided, then, Morigagor shall pay on dermand all expenses  incurred by the
Lender in connection with said publication. including reasonable attorncys’ fees, and this Mortgage shall be security for all such expenses and fees,

' 33, APPLICATION OF PAYMENTS. All payments made by or an behalf of Morgagor may be applied against the amouiis paid by Lender
(including attorneys’ fees and legal expenses) in connection with the exercise of its rights or remedics doscribed in this Mongage and then to the
payment of the remaining Obligations in whatever order Lender chooses.

14. POWER OF ATTORNEY. Mortgagor hereby appoinis Lender s itsl aomey-in-fact 1 endorse Morgsgoer's mame on all mstraments and other
Jdocuments  periaining o the Obligations or the Morgage. En addition, Lender shall be entitled, but not required. w perform any setion OF CAtCUte &Ny
documem  required to be laken oI exccuted by Mongagor undef this Morigage. Lender's performance of such aclion orf execution of such

documents shall not relieve Morngagor from any Oblgation or cure any default under this Mongage. All powers of attomey described  in this

Mortgage are coupled with an interest and are {rrevocable.
26, SUBROGATION OF LENDER. Lender shall be subrogated 1o the rights of the holder of any previous lien, security ingcest or encuimbhrance

. tischarged with funds advanced by Lender regardless of whather these liens, sccurity IRLERests or other cncumbrances have been released of record.

36. COLLECTIONCOSTS. Ifthe original amount of the Obligations exceed $300, and if Lender hires an anorney who is pot its salaned employee 10
callect any amount due under the Obligstions or enforce any right or remedy of Lender under this Mongage, Mongagor agrocd to pay Lender's

reasonable expenses and collection coau, including reasonable attomieys’ fees not exceeding 15% of the unpaid debt after defnult,

2% PARTIALRELEASE. Lender may release its interest in a portion of the Property by executing and recording on¢ or more partial rcleascs without
affecting its interest in the remaining portion of the Property. Nothing herein shall be deemod (o obligate Lender lo release 20y of us interest 1 the

Pruperty(except  as required under Parsgmph 34), nor shall Lender be obligaied to relgase any pani of the Property il Morgagor is in default under
this Marigage.

18. MODIFICATIONAND WAIVER. The modification of waiver of any of Morngagor's Obligations or Lender’s rights under this Morgage mus! e
coniained in & writing signed by Lander. Lender may perform any of Borrower's or Mortgagor's Qbligations, delay or fail 10 exercise any of ws nghts
or accept payments from Morigagor ©r Anyone other than Mortgagor without causing a waiver of those Obligations or rights. A WRIVEl ON ane

sccasion  shall pot constifule s waiver on any other occasion. Mongagor's Obligations under this Mongage shall not be affecied if Lender amemls,

compromises, exchanges, fails to cxercise, umpairs or releases any of the Obligations belonging o BNY Morngagor, Borrower of third party or sny of
s rights against any Morigagar, Borrower of third party or any of the Property. Leader’s failure 1o ingist upon strict performance of any of the

Ohligations shall not be desmed & waiver, and Lender shall have the right st any time thereafier 10 insist upon strict performance.
| FALSHE & FormAuien Technologles, Inc. {1 172/96) {MO0) 9313799 Page Sof 5 ..
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9. SUCCESSORS AND ASSIGNS.
4Ceessora, ALSigNS, Lrustees, receivers, ad

3. NOTICES, Except Bs otherwise required by |aw, any notics or 0
or such other address a3 the parties

ent g the partics at the sddresses  dascribed in this Morigage
wch notice so given and sent by first class mail, posiage prepaid, shall be deemned  given the carlier ©

received by the person (0 whom such notice is being gIVEN.

31. SEVERABILITY. Whencver possible, each provision of this Mo
law. §f amy provision of this Morgage violates the law of 13 unenforceable,
of the swaie where the Fropc

32, APPLICABLELAW. This Mortgags aall be govemed by the laws
iction of any court sclected by Lender, in its sole discretion, located in that state.

otherwvise, Morgagor consents o the jurisd

rigage shall be interpreted so a3 (O be effective &
the rest of the Morigage shall remain valid.

33. MISCELLANEOUS. Mongagor and Lender 3
dishanor and protest except as required by law. Alireferences to Morngagor in this Mortgage
than ' ene Mortgagor. their Obligations shall be joint and several. This Mortgage represctits compleis intcgrated gnderstanding  between Mortgagor
and Lender pertaining 10 the torms and conditions hereof.
34, ' GATISFACTION. Upon the payment of sll of the Obligations, including all future advances and il sums advanced by Lendet pursuapd (D this
Mongage, this Mongage shall be void and Londer will mail of delivet to Mortgagor & written satisfaction 0 recordabie  form. Until such time, this
Mortgage shall remain in full force and effect.
1f this Monigage secures an oped end ot revolving line of credit which provides for funire advances, atistaction  of the Obligatwns shall not ocour uatil
ing indebtedness under amy of the ns  hecured wmhwnmmmm or agrecmont by w ko
wﬂmnmﬂmuﬂﬂ!mhm tl}flw
nl tme.

ihete is no outstanding
ive value under any ag reement
ight to require Lendér w €

advances of otherwise  §
ns who have o Tl
with law. After the writtcn

Morigagor and all other persd

Lender wili cause this Morngage to be satisflod in accordance

person shall have any right to request or demand that Lender cxtend vahie under this MoTgag
 Unptil the request 10 satisfy this Momgage is duly signed

from all commitments o exiend value
shall contimue in full force and effect.
the satisfaction.

H%-n::gm shall pay any costd of recordation of
34 JURY TRIALWAIVER. MORTGAGORHEREBY WAIVESANY RIGHTTO TRIALBY
UPON, THIS MORTGAGE.

31',. ADDITIONAL TERMS.

| .
y

e or any other agreements

JURY IN ANY CIVILACTION

—_—- e—_ = o= o

™™

nderstands, and Agroes 10 the terms and conditions of this Morgage, snd &<

Morigagor scknowledges tat Morigagor has read,

an exact copy of it.

;m__#mw_}iia S

© o Dated this —

i

MORTGAGOR BANKS HO fOUILDING, INC. MORTGAGOR:

| EK"EI -/_ e T I I

ﬁ P

| MORTOAGOR: MORTGAGOR

i- ' —_— —_ . —_ —r— e ———— T ———
MORTGAGOR: MORTGAGOR

i

! _ T i e T T R [ I ———

!

| MORTGAGOR: MORTGAGOR:

my is located. Unless applicabl

re¢ that time is of the essencec. Morigagor Waives presentment, demand for pay
shall include all persons signing below.

evidencing  the Obiigations.  Upon
xtend  vaue, and provided there is no outstanding Obligatin
request  fot satisfacdon, nelthet Morgagor nor Ry other

as Lender
apd delivered 10 Lend

shall be released
er, this Mongage

S l,m@jp___'l_!_fnf@mTﬂhnﬂqh.lm (L1/2/96) (90D 937-379%

ther communication (0 bt Provi
may designate in writing from tme o tHme
f dree (3) days after such notice hl

nd valid snder applicable mak

¢ law provides
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btate pf Alabama

®

County of

I, the undersigned, a Notary Public in and for said County, in said State, hereby cenify that ... e

e

whose name(s) isfare signed to the foregoing conveyance and who is/are known to me, acknowledged before me on ﬂ'Iis ?ﬁy
that, being informed of the contents of the conveyance, they/hefshe execuled the same voluntarily on the day the same bears

date.
Given under my hand and official seal this day of 9 .
(Notarial Seal) ——
State of Alabama ) Notary Public
County of — }

1, the undersigned, a2 Nowary Public in and for said County, in said State, hereby centify that .. ...

—_— A amrma T

whose nlI'rH:{:} is/are signed to the foregomg mnveyln_:;e and who is/are known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance, they/he/she executed the same voluntarily on the day the same bears

date.
Given under my hand and officialseal this . . _dayof _____ . . . ____ 1% __. ___.

{Notarial Seal) - ..
State of Alabama ) Notary Pubiic

County of Mﬂ" -} é é
{, the undersigned, a Notary Public in and for said County, in said State, hereby certify that .~
! R . £ e e e A - e m e et e
. whose m%s} as If e o e e e et e
of . _ . (- . — S e

. S is/are ;Igned to the foregoing _::nmrt}rlncr. and who is/are

known 1o me scknowledged before me of this day that, being informed of the contents of the conveyance, they/he/she,

. such . ___ Y - &nd with full authority, execu the same voluntarily for and at the act of said
L C A
| Given under my hand and “official seal this 7A__ day of ,_7/#
{Notarial Seal) ; o,
' Public
Suate of Alabama } WY nggﬂmu&? 2 Rere |
County of ... )

I. the undersigned, a INotary Public in and for said County, in said State, hereby certify that  ___ e

—arrt ———— - e

n.;t_ms:name{s} as

of _

—_— . A = — = ==

known 1o me, acknowledged before me on this day that, being informed of the conients of the conveyance, they/he/she,

S is/are signed to the foregoing conveyance, and who is/are

such . . _ A —..... and with fuli authority, executed the same voluntarily for and as the act of said
; mml'?riven under JI-III;-IInnd and official seal this _____,_ day of W
I (Notarial Scab) e e e
Notary Public
| SCHEDULE A
i
I
' The following described real property located in the County of SHELBY State ofAlabama =

LOT 1519, ACCORDING TO THE MAP OF HIGHLAND LAKES, 15TH SECTOR, AS RECORDED IN MAP
BOOK 23, PAGE 123, IN THE PROBATE OFFICEK OF SHELBY COUNTY, ALABAMA.

'TOGRTHER WITH NONEXCLUSIVE EASEMENT TO USE THE PRIVATE ROADWAYS, COMMON AREAS ALL
{IAS MORE PARTICULARLY DESCRIBED IN THE DECLARATION OF EASEMENTS AMD MASTER
PROTECTIVE COVENANTS FOR HIGHLAND LAXES, A RESIDENTIAL SUBDIVISIOM, RECORDED AS
'INBT. #1994-07111, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA, AND THR
DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS FOR HIGHLAND LAKES, A
'RESIDENTIAL SUBDIVISION, 15TH SECTOR, RRCORDED IN INST. 31998-12384, IN THE PROBATE
'OPFICE OF SHRLBY COUNTY, ALABAMA (WHICH, TOGETHER WITH ALL ANENDMENTS THERETO, IS
HEREINAFTER COLLECTIVELY REFERRED TO AS, THF "DECLARATION").

MINERALS AND MINING RIGHTS EBXCRPTED.

“SCHEDULE B

Inst * 1 996—- 20826

06705/ 1998 -20886
10:28 AM CERTIFIED

COUNTY JUDGE OF PROBATE

i y
| AFTER RECORDING RETURN TO LENDER AT ITS ADDRESS mmﬁ VB 335.00

!
l THIS DOCUMENT WAS PREPARED BY: PINRACLE BANK
I
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