€Co|onial Bank
Equity Line

. Made this 1gth dey cfMay 1998
by and batween RTCKY K LINGQ AND WIFE
STACEY C LINGQ

(retarred to as "Mortgagor™ or "You," whether gingular or plural) and the ,
Colonial Bank, an Alabama banking corporation {referred 1o 88
"Mortgagee” “We", "Our® or "Us"].

NOTE: You are giving us this Adjustable Rate Mortgage to secura
an open-and line of credit, called your "Equity Line,” dated May 16 .
16998 . The annual percentage rate on your Equity Line may change.
Increases in your snnual percentage rate may rasult in higher monthly
payments and increasad finance charges; decraases in your annual
pﬂrﬁﬂmagu rate may have the opposite effact.

il. 1. Your Eguity Line. You either have Of will anter into an
agreament with us [the “Equity Line Agreament”} which obligates Us to
extend to You & fine of credit up to & maximum amount of
$ 33000.00 ireferred to as your "Credit Limit"}.
According to the terms of your Equity Line Agreamant, You may borrow as
much as You like up to your Credit Limit. 1f You rapay part af the amounts
borrowed, You may then borrow money again up 10 your Cradit Limit,

H We honor Equity Line chacks in eXcess ot your Credit Limit, then
any amount over your Credit Limit will not be secured by this Mortgags.
Howaver, You still will hava 1o pay all credit extanded to You according to
the terms and conditions set forth in your Equity Line Agreement.

You are granting us a maortgage in residential proparty to securd
your Equity Line.

" 2. Annual Percantage Rate. The annual parcentags rate which
Wé may charge on the unpaid balance of your Equity Line is subject to
changa monthly in accardance with the terms o! your Equity Line
Ag:b'eﬂmant. vou should reter to your Equity Line Agreemant for the tarms
gni.*arning tha calculation of the snnual percentage rate.

. This property has the following legal description:

SEE EXHIBIT "A"

. We may exercisa all rights contained herein it You:

{a) Do not pay all smounts owed under Your Equity Lina Agreasmant
as and when dua, including principal, finance charges and alt other
ihdebtedness incurred in connaction with your Equity Line;

" i1b) Do not pay, with interest, as and when dus, any amount that We
spend under this Adjustable Rate Mortgage snd to protect the value of the
property and Qur rights in the Propesty;

, lci Engage in traud or material misrepresentation by Your actions or
Mailure to act, in connection with any part of your Equity Ling Agreement,
or

id} Your action or inaction eadversely affects the collateral for your
Equity Line, or Our rights in tha collateral, ns 18 more specifically set out
in Your Equity Line Agreameant.

You promise that except for the “"exceptions” listed in any tithe
insurance policy which insures Our rights in tha Proparty:

" {al You lawfully own tha property:

(b} You havae tha right 1 mortgage and convey the property to Us; and

ic! There are no outatanding clalms of charges againgt the property.

You give Us a ganeral warranty of title. This means that You will be

fully rasponsible for any loages which We suffar bacausa someong other
that Us haa soma of ths righta in the property which You promise that
You have. You promige that You will defond Our ownarship of the
proparty ageinst any claims of such rights,
. IV. 1, You Promise to Pay. You will promptly pay Us when due:
| lal All advancas already made or 1o be made undar your Eguity Ling
Agresment or ANy axtonsion of renewal thereot;
| {b} All tinence charges incurred on such advances; and

ic] All other chargas, costs end expenses which You now owe or will
'swe to Us under Your Equity Line Agresment.
. 2 Insursnce. You sgree that You will keep the buildings erected or
o be arected on the real estate insured against loss or damage by fire,
and such other hazards as may be specified by Us, for Our benefit, and
by insurers and in amounts approved by Us. You also agree to daliver
‘such insurance policy or policies to Us, and have attachad thereto loss
payable ciauses in favor of and in a form acceptable to Us. The fire
Insurance pelicy shall cantain the usual axtended coverage gndorsamant.
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Adjustable Rate Mortgage

. In consideration of tha mutual promises hereln contained, You

hareby grant, bargain, sell and convey 1o Us tha propearty |(“Property™)
describad below.
{a} "The real estate ("Real Estate”) which In located at

128 BIG OAK DR "

SHELBY Couty
ALABAMA -

(bj Al buildings, structures, and other improvements thai are
locsted on the property described in the paragraph |a) of this s6CtOn;

c} Al rights in other property that You have as owner of the
property describad in paragraph (a) of thig section. These rights are
kNown B8 "easements, rights and appurtanances anached to the
property;”

Y All rents or royalties from the proparty dascribed in paragraph
{a) of this section;

(@) Al minaral, oil and gas rights and profas, water nghta and
water stock that are part of the property that is described in paragraph (&)
of this section;

{f) All rights that You have in the land which liegs in the streats of
roads in front of, or next to, the property descriped in paragraph {a) of
this section;

(gl All fixtures on the property describad in paragraphs {al and b}
of this section;

{h} Al ot the property described in paragraphs (b} through (! of
this saction that You acquire in the future, and alt rights daescribad n
paragraph {b) through (f} that you acqguire in the future;

* M Al replacements of or additions to the property describad in
paragraphs Ib) through (f} and paragraph [h} of this section; and

i Al replacements of or additions to the fixtures that are on the
préperty described in paragraphs (al and {b) of this section.

If You feil to obtain such insurance, We may, at Qur option, obtasn
such insurance, and the premiums therafor shail De a lien on the Properly
and added to the amount of Your obligations secursd by this Adjustabie
Rate Mortgage. In tha case of loss, any inmyrance proceeds paysble 10
You andfor Us are, 10 the extent of Your intersst, hareby assigned to Us.
Wae may uss such proceads 1o préserve and protect Our rights undar this
Adjustable Rate Mortgage and Equity Line Agreemenl, of 10 88Cure
rapayment of the Equity Line of 10 rabuild ot restore tha damaged
buitdings or improvemeants, as Wae deam best. Further, We shall have the
absclute right to settle and compromise ail cisims under said poticies ot
ingurance,

3. Paymant of Taxes; Discharge of Liens: wmfarior Lisns. You
shall pay all taxas, assessments, water fents and othar governmental
charges levied upon said premises, in a timely fashion. If you daofault 1n
the payment cf Your taxes and other charges, We may, at Our option.
pay said taxes, snd other charges, and such paymants shall be a lien on
the Property and addad to the amount of Your dabt to Us secured by thie
Adjustable Rate Morgage.

You agrea to pay or satisty all lians against the Property that may he
suparior 10 this Adjustable RAate Mortgage. However, You do not have 10
satisly a superior lien if:

[a} You agree, in writing to pay the obligation which gave nsa 10 the
superior lien and We approve the way in which You agree to pay that
obligation;

(b} You, in good taith, argue or defend against the superior han in a
lawsuit 80 that, during that lawsuit, the superior lien may not ba enforced
and ne part of the Proparty may be given up, of

(c] You obtain from the holder of such lien an agreement which subo-
rdinates, i.8. gives Us power aver, the compating lian,

You agres not to allow any creditor to place a han on OF receive any
secuUrity interast in the property gecuring Your Equity Line dabt without
first notilying Us.

4. Application of Paymants. Unlass the law requires otherwise, Wae
will apply esach of Your paymeants undar Your Equity Line Agreement. in
tha toilowing order:

(a} credit insurance premiums {it anyl:

by FINANCE CHARGES, but not including jate charges, which have
been incurred during the most recent billing cycle; and

(c) tha balance ramaining.
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5. Your Agreemant toc Maintain the Property; Lease Obligations;
Agreements About Condominiums and Planned Unit Developments. You
agree to keep the property in good repair. You will not destrey, damage
or substantially change tha property, and You will not allow the property
ta dateriorate. |f You do not own but ara a tenant on the property, You
will fulfill afl obligations under Your laazs.

if the property is B unit in a condominium project or a planned unit
davelopment, You will fulfill all of Your obligations under the Declaration,
By-Laws, Regulations snd other documents that create or govern the
condominium project or planned unit develogpment. Also, You will not
divide the property into smaller parts that may be ownad separataiy, and

You will not consent to any of the following unless You heve first
given Us notice and obtained Qur consent in writing:

ia! the absndonment or termindtion of the condominium project or
plannad unit davelopmant, unless, in the case of the condominium, the
abandonment or termination is required by law;

b} any significant change to the Deaclaration, By-Laws, or Regul-
actions of the Owner Asscciation, Trust Agreement, Articles of
Incerparation, of other documents that create or govarn the condominium
prnjgact ot planned unit development, including, for example, a change In
the percentage of ownership rights held by unit owners in the
condominium project or in tha common area or facilities of the planned
unit developmant;

fc) a decision by the Ownars Associstion t0 terminate professional
managemant and o begin salf-managment of the condominium project or
plannad unit development, and

id} the transfet, relesse, creation of liens, partition or subdivision of
all or pert ol the common areas or facilities of the planned unit
devalopmant,

I a condominium or planned unit developmant ridaer is axecutad by
You and recordad together with this Adjustable Rate Morigage, the
covenants and agreements of such rider shall be incorporated into and
shall amand ang supplement the covenants and agreemenis of this

Adjustable Rate Mortgage as if the rider were a part theraof. 4

6. Our Right to Protect the Property. I

lal You do not keep Your promisas and agreements made in this
Adjustable Rate Mortgeags, or {) someone, including You, begina & legal
proceeding that may signiticantly aftect Our rights on the property {such
as, lor example, a legal proceeding in bankruptcy, in probate, for
cﬂdﬂamnatinn, or to anforce laws or regulations}, then We may do and
pay for whatever is necessary to protect tha valua of the property and
Our rights in the proparty. Cur actions under this paragraph may include,
for, example, appearing in court, peying reasonable sttorney’s feee, and
amering the property to make rapaira. We will give you notice betore We
take any of these actions.

¥You must pay to Us any amounts, with interest, which we spend
untler this parsgraph. This Adjustablie Rate Mortgage will protect Us in
casa You do not keep the promise to pay those amounts with interest.
However, any aums axpendad by Us in excess of Your Equity Line of
Cradit Limit wilt not be sscured by this Adjustable Rete Mortgage.

You must pay ai amounts due 10 Us when We send You a natice
reguasting that You do 8o. You will alap pay intereat on those amounts
at .the same rate stated in the Equity Line Agreement. However, if
pairmanta of interast at that rate would violate the law, You wii pay
intarast on the amounts spent by Us undar this paragraph at the highest
rate the law allows. !nterest on sach amount will bagin on the date that
thé amount is spent by Us, Howaver, You and We may agree in writing
to terms of paymeant that are diffarent from thoss in this paragraph.

Any amounts We disperee pursuant to this paragraph, with interes!
iherecn, shall become additional indebtadness of Yours secured hy this
ﬂr:ljuatable Rate Mortgage.

Although We may take action undar this paragraph, We do not have
to do 50,

4. Dur Right of Inapection. We, and others authorized by Us, may
anter and inspect the property. We must do so in a reasonable manner
and at rasscnable times., Howeaver, before one ol the inspections is
made, We must give You notice stating a reasonable purpose for the
ingpection. The purposs must ba related to Our rights in the proparty.

‘8. Condemnation. A taking of property by any governmental author:
ity by sminent domain is known as "condemnation.” You give Us Yaur
right;

lal to prooeads of all awardas or claims for damages resulting from
condemnation or other governmantal taking of the property (or, if the
property includes & unit in 5 planned unit developmant, of the cnmmurr
arpas and facilities of the planned unit devalopments}: and

b) to proceaeds from a sale of the property lor, if the property
includas a unit in 8 planned unit development, of the comman argas and
facilites of the planned unit development] that is madse tc avoid the
condernnation. All of those proceeds are 1o be paid to Us.

11f all or part of the property is taken, the proceeds will be used to
refluce the amount that You owe to Us under Your Equity Lina Agreemant
and this Adjyptable Rate Moerigsge. If any of the proceseds ramain after
the amount that You owa 1o LUs has been paid in full, the remaining
prbcﬂﬂds will be peid to You,

1 You abandon the proparty, or if You do not answer within thirty
dqys. s natice from Us stating that a governmental authority has offered
to, make a payment or 10 settle a claim for demages, then We have the
atthonty to collact the proceeds, Wa may then usé tha proceeds to
rejpaif Of restore the property or to reduce tha amount that You owad to
WUt undar the Equity Line Agraamant and this Adjustable Rate Mortgage.
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The thirty day period wili begin on the date the notice is mailed, or if it is
not mailed, on the date the notice is deliversd. |If any proceads are used
1o reduce the amount of principal which You owe Us under the Eguity
Line Agreement, that use will not deiay the due dste or change the
amount of eny of You monthly payments under the Equity Line
Agreement. However, You and We may agree n writing t0 thoss delays
of changes.

9. Continuation of Your ObHgations. We may allow 5 paraon who
takes ovar Your rights and obligations, to delay or 10 change the smount
of the monthly paymants due under Your Equity Line Agresmant of unger
this Adjustable Rate Mortgage. Even if We do this, however, that person
and You will bath atill ba fully obligated under tha Egquity Lina Agrsament
and under this Adjustable Rate Mortgage unless the conditions stated in

this Adjustable Rate Mortgags hava been met.
We may allow those delays or changes for a person who lakes over

Your rights and cobligations, even if We are raquested not 1o do 3¢ We
will not be required to bring & lawsuit pgainst such @ parson lor not
fulfiling obligations under the Equity Line Agréerment or under this
Adjustable Rata Mortgage, even it We are requested to do so.

10. Continuation of Dur Rights. Even it We do nol exarcise or
enforce any right under this Adjustable Aate Mortgage or under the law,
Wa will still have sll of thoge rights and may exercise them snd anforce
them in the futurs. Even if We obtain insurance, pay taxes, or pay other
claims, charges or liens agsainst the property, Wae will still hava the right
to demand that You make immadiate payment in full of the amount that
Yau owe Us under tha Equity Line Agraement and under this Adjpuatsble
Rata Mortgage.

11. Cur Rights of Enforcement. Each of Our rights under Ihis
Adjustable Rate Mortgage is separate. We may axatcise and enforce one
or mora of these rights, as wall as any of Qur rights under the law, one at
a timea or all at once.

12. Obligations of You snd of Persons Teking Over Your Rights
or Obligations; Agresment Concarning Captions. Subjact 10 the terms of
this Mortgage, any parson who takes over Your rights and obligations
unjar this Mortgage shall have all of Your rights and will be obligaled to
keap all of Your promises and agreements made in this Adjustable Hata
Martgage. Similarty, any parson who takes over Owr rights or abligations
under this Adjustable Rate Mortgage will have all of Our nghts and will be
obligated to keep all of Our agreemants made in this Adjustable Rate
Mortgage.

4 more than ona person signs this Adjustable Rate Mortgage a3
borrower, all are fully obligated 10 keep all ol borrowsr's promikes and
obligations contained in this Adjustable Rate Morigage. We may snlorce
Qur rights under this Adjustable Rate Mortgagé against each of You
individually or against all of You together. This means that any ona of
You may be required to pay al of tha amount gwéd under the Equily Lme
Agreemant and undes this Adjustable Aate Morigage. Howavar, it cna of
You doas not sign the Equity Line Agreement then:

(a} that person is signing this Adjustable Rate Mortgage only to geve
His or Her rights in the property to Us under the terms of this Adjuatable
Rate Mortgage,

ib) He or She is not parsonally obligated to make paymants of 10 dcCl
undat the Equity Lins Agreamant or under this Adjustable Rate Mortgage.
and

lc] He or She agrees that We and any other borrower undar the
Equity Line Agraement may agree¢ to extend, modify, forbear or make any
othar accommodations with regard to the terms of this Adjustable Hatu
Mortgage or the Equity Line Agreemant without His or Har consent and
without releasing the co-signer or modifying this Adjustable Hate
Mortgage as to that co-signet’s interast in tha proparty.

The captions and titles of this Adjustable Rate Mortgage ara lof
convenience only. They may not be used to interprat or o defing tho
tarms of this Adjustable Rate Morigagse.

13. Agreemsnt Concerning Notices. Unless the law requires
otherwise, any notice that must be given to You under this Adjustable
Rate Mortgage will ba given by delivering or mailing it addiessed 10 You
at the address stated in Section Il above. A notice will be delivared or
maiied to You at a different address if You give Us notice ol Your
ditferent address. Any notice that must be given to Us under this
Martgage will be given by mailing it to Our address stated above, A
notice should be mailed ta Us at a different address i1 We give You &
notice of the ditterent sddrass. A notice requirad by this Adjusiable Rate
Mortgage is given when it is mailed or when it (s delivered pccording 10
the requitemnents of this paragraph.

14. Agresmrtent 1s Enforceable. 1f any terms of this Adjustable RAate
Mortgage or of the Equity Line Agreaemsent conflict with any provision of
the law, all other terms of this Adjustable Rate Mortgage and of the
Equity Line Agreemant will still remain in effect if thay can be gven affac
without the conflicting term. This means that any terms of the
Adjustable Rate Mortgage and of the Equity Lina Agreemant which
conflict with the law can be separated lrom tha remaining terms, and the
remaining tarms will still be anfarced.

15. Borrower's Copy of the Equity Line Agrsament and of this
Adjustable Rate Mortgage. You will be given & copy of the Equity Line
Agreemant and of this Adjustable Rate Mortgage. Thosa comes must
show that the original Equity Line Agreemsnt and the Adwustable Rate
Mortgage have been signed. You will be given 1those copies aithar when
You sign the Equity Line Agreement and this Adjustable Rate Martgage or
after this Adjustable Rate Mortgage has been recorded in the propar
official recards,
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16. Trensfer of the Property. |f You sell all or any part ol the
property or i an interest herein is sold or transferred without Our prios
writtan consent, then We may, at Our cption, declare ali the sums
secured by this Adjustable Rate Mortgage to be immediately due and
pavable, However, this option may not be axercised by Us if in so doing

We would violate any applicable law.
H We exarcise such an option to accelarate, We shall mail You notice

ol the accaleration in accordance with this Adjuetable Rate Mortgage.
Wa may without furthar notice or demand on You, invoke any ramodias
permittad by thie Adjustable Rate tMortgage for defeult.

17. Our Rights Upon Your Default. |f You default undar tha default
provisions of the Equity Line Agreement. We may "accelerate” Your
obligations. This means that all debte You owe Us will become
immediately due end payabla. 1f We dacide to accelerate, Wa must mail
You & notice which states how You have breached this Adjusiable Rate
Maorigage.

After sending You the notice, We may sell the property at public out-
cry and exercise any other legsl right We have. After Dafautt, We will be
antitled to all costs we incur in pursuing any rights We have, includng,
but net limited to, reasonable attorney’'s fees if We refer the matter o an
attbrney who is not a salaried employae of Ours.

It We decide to sell the property, We will give You a copy of the
notice of sale. Tha notice will be published tor throa consecutive waeks
in a paper in the county where the propefty is located. Wa will sell the
praperty to the highest bidder {which may ba Us] at a public auction on
the steps of the county courthouse whese the property is located. We
than will give a deed convaying the property 10 the highest bidder. The
proceads from the sale will be applied first to the costs of the sale iwhich
include, among other axpensas, reasonable attornay’s fees and title
sesrchast, then to the cebt securaed by this Adjustabla Rate Mortgapa,
and finally to the person who is legally entitled 10 ANy remaining sums.

18. Our Right to Rental Payments and Fosseaslon. As additional
protection for Us, You give Us all of Your rights 10 any rental payments
from the property. Howsever, unti We require immediate payment in fully
or until You abandon tha property, You have tha right to collect and keap
these rental payments as they becoms dus. You agres that You have not
given any of Your rights to rental payments from the property (o anyong
olge, and You will pot do so without Clur consant in writing.

1f We require immadiate payment in full, or if You abandon the
proparty, then Ye, parsons authorized by Us, ar a receivar appointed by 2
court a1 Our request may:

{a) collect tha rental payments, including ovardue reéntal paymeants
diractly from the tenants,

‘{b) enter on and take possassion ot the property;

'{c) managa the property; and

By signing this Adjustable Rate Mortgage, You agresd to all of the sbove,

; | Q&\V@v‘qm

(d) sign, cance! and change leases. You agrae that it We notily the
tenants that We have the right to collact rental payments dirsctly from
them undar this paragraph, then the tenants may maka those rantal
payments to Us without having to ask whether You have fallad 10 keap
Your promises and agreements under this Adjustable Rate Maortgege.

It there is a judgment for Us in a lawsuit for foreclosure and sele, You
will pay Usg reasonable rant from the date the judgment is enterad for as
jong 88 You occupy the property. Howsver, thia does not give You the
right to be a tanant on the property.

All rental payments collected by Us or by s recaiver, othes than the
rent paid by Us under this paragraph, will be used first to pay the costs of
collecting rental payments and of managing the property. If any part of
the rental payments ramain after those costs have boen paick in 1ull, the
remaining part will be used to reduce the amount You owe 1Q Us under
the Equity Line Agreement and under this Adjustahla Rate Mortgage. Tho
cost of managing tha proparty may include the receiver's fees, rassanatle
attorney’s fees, and the cost of any necassaty bancs. Wa and the
receiver will ba abligated to account only lor those rontal paymants that
We actually receive.

19, Discharge and Releass. When You have given Us wniten
notice that You wish to terminate Your Equity Line and have paid afl
amounts dua under Your Equity Line Agraement and under this Adjustable
Rate Mortgage, We will discharge this Adjustable Rate Morigage by
detivering a certificate that this Adjustable Rnte Mortgage has been
satisfied. You will not be required to pay Us lor the discharge, but You
will pay all costs of recording tha discharge in the proper official records.

30. Maximum Credit Charges. You have agreed, according 1o the
werms sot forth in Your Equity Line Agreement, to pay charges on thi
credit extended to You. If this credit is subject to a law which sels a
maximum charge, and this law is interpreted so that tha intesast or othar
cradit charges which We impose excead parmitted limits, than:

{a) any such charge in viclation of the law as intgrpreted will b
reduced by whatever emount is necessary to bring the charge within
aermiasible limits; and

' (b) any sums which You have paid Us in excess of the legal hmit will
be refundad to You. Such rafund may be made by reducing the halance
owed under Your Equity Line Agreement or by making a direct paymeni
to You.

Borrower

= RICKY K LINGO

=

STATE OF Alabama

COUNTY OF _ ghoelhy

On this 16th day of Ma}f

Borrawer STACE% C ALEINQ -

.19 98

. the undersigned

a Notary Public in and for sald county in sakd state,

hereby certly that

Ricky K. Lingo & Stacey C. Lingo
"

whose namais)

o — JR—

1a/sre signed to the foregoing conveyance and who 1s/are known to me, acknowledged before me on this day that, being Informed of the

contents of the conveyance, He/She sxecuted the same voluntarily on the day tha same hears date.

loth

! Glven under my hand this, the day of

May . 199 8

o —

Notary Public

i My Commisslon Explres:

This Instrument prepared by:

Tammy Wilson/Colonial

F"-d-— - o= = #q

MY COMMISSION EXPIRES MARTY 78, 200%

Bank/Trace Crossing

|
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- 'A parcel of land situated in the 3E ¥ of the WE ¥ of gection 16, Towmship 21 South,

Section 915.11 feet to the point of beg

Range 3 West, described as follows: ‘Commence at the NE corner of the SE ¥ of the NE
¥ of Section 16 and go South 89°33’/32" West along the Morth boundary of sald ¥-¥

_ ; thence continue South 89°33/32" West forx
216.00 feat; thence South 6°356/40" West for 647.91 feet to the North boundary of Big

Oak Drive; thence North 88°51/40" Kast along said Boundiry 195.00 feet; th ence Morth
8°49700" Rast for €48.61 feet to the point of beginning. Situated in Shelby County,
Alabana. | ' | | | | __
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