STATE OF ALABAMA }

COUNTY OF SHELBY }

" REAL ESTATE MORTGAGE 5

THIS MORTGAGE, made and entered into on this 15th day of May .19 98 , by and beiwes
HOLDER CONSTRUCTION LLC

[huriinahnr refarred to as "Mortgagor”t and COLONIAL BANK

Iharginafter referred 1o as “Mortgagee”l.
Hitnesseth:

HEREAS, Mortgagor Is justly indebted to Mortgagee, and heraby exscutes this Mortgage to secure the payment of §213,750. 00
TTG Hundred Thirteen Thousand Seven Hundred Fifty And 00/100 Dollars
videnced by promissory note of aven date harewith and payable in accordance with the terms of said note.
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HEREAS, Mortgagor may harsalter become further ingebtad to Mortgagee 8s may ba svidenced by promissory notels) ot otherwise, and il is Lha
intent of the partias herato that this mortgage shall secure any and all indebtedness{es) of Mortgagor t¢ Mortgagaa, whether now axisting or hereafter
aris/ng, due or to becomse dua, sbsplute or contingant, liqguidatad or unliquidated, direct or indirect, and this mortgags is 10 secure not only the
inddbtedness evidenced by the note hareinabove spacifically referred to, but any and all other debts, obligations or liabilities of Mortgagor to Martgsgea,
now axisting or hereafter arising, and sny and sll axtsnsions of renawals of same, ot any part thereof, whether avidenced by note, opan account,

andorsement, guaranty, pledge or otharwise,

OW. THEREFORE, Mortgagor and all others executing this mortgaga, consideration of the premises, and 1o secura the payment 0! &0
ndebtednass evidanced by note harsinabove specitically referred 1o, and any and all other indebtednessies! due or to become due at harainabove
generally raferred to, and the compliance with all of the covenants and stiputations herain contained, has bargained and soid, and doas hereby grant,
hargain, 8all, align, convey, wanafer and mortgage unto Mortgagee, its successors and assigns, the following described real satale, togethar with
buildings and improvements theraon (herainafter somatimes called the ~real astate” or tha "mortgaged real astate”}, lying and being situsted

in the County of SHELBY 4 y State of Alabama, and more particularly described as follows, to-wit:

LOT 31, ACCORDING TO THE SURVEY OF WINDCHASE, GIVIANPOUR'S
ADDITION TO MEADOW BROOK, AS RECORDED IN MAP BOCK 18, PAGE
ce A & B, IN THE PROBATE OFFICE OF SHELBY' COUNTY, ALABAMA .
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ogethar with all awards recaived through eminent domain, and paymants upon any ingurance policies covering the real astato, and all rights, priviieges,
anements, and appurtenancas tharsunto belonging or in anywisae appartaining to said real estate including sssements and rights-of-way Bppurtenant
heretc and all gan, steam, alectric and other haating, cooling and lighting apparatus, elavators, iceboxes, plumbing, stoves, doors and othar Tixlures
appertaining to the real estate and improvemants located theracn, all of |which shall be deemaead reaity and conveyad by this morigage.

|

| TO HAVE AND TO HOLD the real estais, and every part thereof, unto Mortgagee, its successors and assigns lorever. And Mortgagor covenants
with Morigagee that it is lawfully sgizad of the real estate in fes simple and has a good right to sell and convay the same as aforaeseid: that the roal
gstate s frae of all encumbrances axcept as harein sat out, and Mortgagor will warrant and forever dafend the title 10 the raal estate unic Mortgagae,

s succesaors and pasigns, sgainst the iawful claima of all persons whomsoavar.

THIS MORTGAGE iS MADE, howaver, subject to the following covenants, conditions, agreements, and provisions.

L That Mortgagor shail pay the said indabtednessies| sacurad hereby end intarest therson when and as it {they) shall bacome dus, whethar in
rourse or under any condition, covenant af agreeament herein contpined, togather with any other ‘ndebtednassiagl which Mortgagor may owae 10
Morigages, it being further agreed that any atatement, any note or obligation that is secured by this mortgage shall be canclusive evidencd ot such fact.

2 ia] That Mortgagor shall provide, maintain and deliver to Mortgagee policies of fire insurance (with extended coverage), and such other INBUrANCE
‘a8 Mortgagaea may from time 10 time reguire in companies, ferm, typas, and amounts, and shall assign, with andorsements satigiactory 10 Mortgages,
‘and deliver 1o Martgagee with mortgages clauses satisfactory 10 Mortgages all insurance policies of any kind or in any armount now or bereafter issuad
‘with respect to the real estata. Not later than the firat day following the expiration date of any and all such insurance policias and a1 any time upon
ragquest of Mortgagea. Martgagar shall furnish Morgagee certiicates of insurance issuad by insurance campanies satisfectory to Mortgages shawing
that the amaount and typa of insurance required by Morigagos haraunder ig in effect. All renawal policias, with premiums paid, shalt be dslivared 1o
Mortgagee at least thirty (30} days belore the expiration of the old policies. If any insuranca, Of any part thereof, shall axpie,
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ot be withdrawn or become void or unsafe by Mortgagor's breach of any condition thareoi, or bacome void or unsafa by reason of the failurs or
mpairmeant of the capital of any company by which tha insurance rmay then be carpad, or if for any reason whatever tha insurance shallt be
nsatisfactory to Morigages, Mortgagor shall procure and deliver to Mortgagee new insutance on the premises, satisfactory 1o Mortgagea. H Mortgagor
‘ailg to procure and deliver such new insurance, Mortgagee may, but shall not ba obligated to, procurg same, and upon demand, Morigpgor shall
‘simbursa Mortgapes all such costs expendad with interest on such advance at the rate sat farth in the note securad hereby. ‘Mortgagor shall give
mmaediate notice in writing 10 Mortgagae of any loss, injury or damage affecting the mortgaged real estate cauaad by any casualty or occurrance, Fuil
sower |5 hereby conferred on Mortgagee 10 settle and compromise cisims under alt policies and to demand, receive, and raceipt for all monies bacoming :
payabla thareunder and to assign absolutely all policies to any holder of the note or to the grantee of the real astate in the evant of the loreclosute of .
this martgages and security agreament or ather transfer of titls to the real astate in extinguishment of tha indebtednessies) securagl hereby. In the avant

of logs covared by any of the policies of ingurance heremn raferrad 1o, aach individual insurance company concernad is hareby authorited and directed t0

make paymant for such loss directly to the Mortgagee instead af to the Mortgagor and the Mortgagae jointly, and tha insurance proceeds, after
dedupting sl costs of collection, including reagonable attorneys’ feas, may be applied by the Mortgagae at its option, sithar as a ppyment on accounl of

the Indebtednessles), secured hereby, whathar or not then dus or payable, or toward the restoration, reconstruction, rapair, or alteration of the rpal
uatagg* sither to the portion tharaof by which said loss was sustained of any othar portion tharecf.

ip) That togather with and in addition to the monthly payment of principal and interest, and on the sama date on which the principal and internat arng
payable under the terms of the note securad hareby, Mortgagor, if required by Mortgagas, shall deposit with the Martgagee, in a non-interaat bearing
account, a sum equal to one-twalfth (1/12) of the yaearly taxes and sssessments w ich may be levied speinst the real asiate and which may attain
priofty over this mortgage, and ground rants, if any, plus ona-twelith (1712} of the yearly premiuma for insurance that will becoma dus and payable 1o
renakv the insurance on the resl eatate for covarage against loss by lire or such ather hazard es may reasonably be required by the Mortgages. Tha
amobnt of such taxas, agssagmaents, ground rens, and premiuma when unknown, gshal be astimated by the Mortgagee. If the smount of funds held
shall excead at any time the amount deamed necassary by tha Mortgages 10 provide for the payment of taxes, assessmarts, ground rams and
insutance premiums as thay fall due, such axcess shall be repaid 10 Mortgagor or credited to Morigagor as Mortgagee may detarmina. [{ the amount of
the junds held shall not ba sufficient at any time toc pay taxaes, essessments, ground rents, and insurance premiums as they tall dua, Morigago! ahall
pay |to Mortgages any amount nacegsary 1o make up the deficiency upon notice from Morigagee to Mortgagor requesting payment thareod. Upon
DEWLEM inn full of al sume secured by this mortgage, Martgagee shall promptly refund 1o Mortgagor any funds held.

&) That Mortgagar shall pay and diecharge as the sama become due all taxes and assessmants that may accrua, be lavied, or assessed upon the
ronl lagiats of any part theraof, which may beé or become 2 lien 'prior 1o this mortgage of have priority in psyment to the indebtednossies) pecurad
hur-jb\r. or upon Mortgagee's intareat therein or upon this mortgapge or the indebtedneasies) or avidence of indebtednassias} secured heraby, without
regdrd to any law heretofore of hereaftar enacted impoaing paymant of the whole or any part(s} thereof upon Mortgagea; upon tha passage of any law
imppsing the paymant of the whole or any part thereof upon Mortgagee o upon the rendering by an appailate court of competant jurisdiction thal the
undprtaking by Mortgagor 10 pay such taxes s legslly inoperative, then the indebtedneasias) secured hareby without deduction shall, at the oplion of
Martgagee, become immaeiliately due and payable, notwithatanding anything contained in this mortgage or anhy taw haretofore snacted; and Mortgegnt
shall not suffer or permit any such taxes on the said real astate to become or remain delinquant or parmit any part thareof or any intarast tharein to be
sold for any taxes or assasamenta; and further shall furnish annually to Mortgagsas, prier 10 the date whan they bscome deiinquent certificates or
receipts of the proper offices showing {ult paymant of all such taxas and assessments.

That the raal astate and the improvements thereon shall ba kept in good candition and no waste committad or permittad thareon.

. That no building or cther improvemant on the real estate shall be structurally altered, removed or damolishad, without the Morigagee' s prot
writtarn consent, nor shail any fixture or chattel covered by this mortgage and adapted to tha proper ugé and enjoyment of the real estate be removed st
any| time without Wka consant unleas actually replaced by an article of aqualt suitability owned by Mortgagor. In the avent of any treach of this covenant
tho Mortgagee may, in addition to any other rights or remadies, &t any time { reafter, declare tha whole of the indebtednass(es) securad hareby
imrhediately dus and payable.

%. That Maortgagor agrees that the indebtadnasaies) heraby sacured shall at once becoms due and payable and this mortgagt subject 10 loreclosure
as provided for herein, at the option of holder hareof, when and if any statement of lien iy filed under the statutes of Alabama raiating to the lrens of
methanics and materiaimen, without re ard to form and contents of such statemant, ard without regard 10 the existence or nonexistence ol the dabt,
or 4ny part tharacf, or of the kien, on which such statement is based.

I
| §. That Mortgagor shall comply with all statutes, ordinances, regulations and jaws aromulgated by any governmental entity assaerting junisdiction

4

u:wé,r s1he resl estata snd any and all lagal raquirements shail be fully camplied with by Martgagor.

|

7. That il Mortgagor Iails to insure the roal estate as hareinshove provided, or 10 pay all or any part of tha taxes of agsessments levied, accrund of
Hﬂiﬂﬁﬁﬂd upon or against the rea! estats or the indebtiodnessies! secured hereby, or any interest of Mortgagae in either, or !ails to pay immediately and
dist:harge any and ali lians, dabts, andfot charges which might becoma lisna supatior 10 the lien of this morigage, Mortgaeged may, at (s opunn, insurt
thal real estate and/or pay said taxes, assesiments, debts, iens and/or charges and any mongy which Mortgagee shali have so paid shall constituta a
debt to Mortgages additional 10 the indebtednessies} secured hersby. shall be sacured by this mortgage; shall bear tha in- tearagt sat out N the note
hetsinabove refarred to from date paid or incurred; and, at the option of Mortgagae, shal ba immadiately dug and paysble.

' @. That Mortgagor agreas that no delay or faitura of Mortgages to axercise any option to declare the maturity of any indebtednessies! sacurad by
thig mortgage, shail be takan or deemed a8 & waiver of its right to exercise such aption, or to declars such forfaiture, eithar ag to ANy pasl Gr presant
ﬁarault‘ and it is furthar agreed that no tarms or conditions contained in this mortgage can be waived, altared or changad axcepl a3 avidenced mn
writing, signed by the Mortgagor and by the holder hereof: and the procurement of insuranca or the payment of taxes ar othear lens, debta Or charges
by Mortgagee shall not ba taken or construed as & waivar of its right to declare the maturity of the indebtednessies) hafaby securad by reason of the
failure of Mortgagor to procure such insurance or to pay such taxes, debts, liens or charges.

g That it Mortgagea shall be made a party 10 any auit involving the titie to the real estate and amploys an attoiney to rapresent it therein, or i
Merigagee employs an atiorney to assist in sattling or removing any cloud on the title to the resl astate hereby conveyed that purporis to be supenor o
ihe hen of this mortgage in any respect, Mortgagor will pay toc Mortgagea, when the sams becomes duse, such attornay’s fee a5 may be parmitiad by
ladv and as may be 1easonsblie for such servicas, and if such {ea is paid or incurred by Mortgagee the sama shall be sacured by the lien of this mortgago
i imcldition to the indabtednessaies) secured hargby, and shall bear intarest from the date it is paid or incurred at tha rate sat out in the note hereinabovn
raferred to and shall be at once due and payabte.

|

i 10. That all expenses incurred by Mortgages, including attorney’s fee, In compromising, adjusting or dafending against lian ¢claims of encumbrances
Jafught to be fixed upon tha real estata hereby conveyed, whether such claims of encumbrances be wvalid or not, ghall become a part of the
inflebtedness(es) hareby gacured. '

! 11. That Martgagor agrees 10 pay 8 reasonable attorney’'s fee as may be parmitted by law to Morigagee should the Mortgagee employ an stlorney
m| collect any indebtadneseies} secured by this mortgage.

| 12 That notwithstanding that the assignment of awards hereinghove referred to shall be daemed to be self axecuting, Mortgagor, after the
allowance of a condemnation claim or award, and the aacertainment of the amount due thereon, and the issuing of a warrant by the condemnod lor the
paymant thareof, ahall executs, at Mortgagas’s request, and forthwith deliver to Mortgagee, a valid assignmant n recordable form, assigning el of such
rendemnation claims, awards or damages to Mortgages, but not in excass of an amount sutficient to pay. satisfy and dischuarge the principal sum of
this mortgage and any advances made by Mortgages as horein provided then framaining unpaid, with interest thereon at the rate spaclfied harain, or N
the note which this mortgege secures, to the date af payment, whaether such ramaining principal sum is then dus or Hot by the terms of said note or of
this morigage.

13, That if Mortgagor shall make default in the payment o! any of the indebtedness{es) hereby secured, or in the performanca of any of tha terms of
conditions hareot, Mortgagea may rocaad to collect the rent, income and profits from the raal estate, either with ar without the appointment of a
raceiver; any rants, income and profits collected by Murt?ugaa prior to foraclosure of this mortgege, less the cost of collecting the samae, including any
ranl estate commlssion or attornay’s fee incurred, shatl ba greditad first to advances with interest thereon, then 1o interest dus on the principal

debtedness, and the ramainder, If any, to the principal debtis) herahy secured,

14 That it is further agreed that if Mortgagor shall tail 10 pay, or cause ta be paid, the whole or any portion of the principal sum, or any instaliront
o! interast thereon, or any other indebtadnassi{as) the payment of which is hereby secured, a5 thay or any of them mature, aither by lapag of tima or
stharwise, In accordance with the agréements and covenants herein containad, or should default ba made in the payment of any mechanc's hon,
myatorialmen’s lien, insurance premiums, 1AXEes Of 8S3638MENnts now, Of which may hereafter be, levied against, or which may bacame a han an, the real
estate, or should default be made in any of the covenants, conditicns and agreaments harain contained, then and in that avent ihe whole ol sad
phincipal sum, with interest theraon, and sll ather indebtednassies) secured hereby, shall, at the option of the then holder of said indabtednosslest, be
and become jmmediately due and payable and the holder of the indebtednessies) hereby secured shall have the right to enter upon and take passassion
of the real astate, and after, or without, taking such possession of the same, sell the mortgaged real estate at public outcry. n front of the courthouse
doot of the county wherain the raml estate is located, to the highest bidder for casb, aithar n persan or by auctionesr, atter firgt gving notice of the
time, place, and terms of such sale by pubtication once s week for three |3} successive waeks in some newspapsl publishad in said county, and, upan
the paymant of the purchase monay, the Mortgagee or any parson conducting aaid sale for it is authorized and empowered 10 execute 10 iha purchataor
# said sate a dead to the ranl wstate a0 purchased in the name and on bahalf ot Mortgagor, and the coartificate of tha haldar of the mortgage
ihdebtodness, appointing sald auctioneer to make guch sale, shall be prima facie avidence of his authority in the real astate, or the aquily of redemptlon
ttom this mortgage may be {oreclosed by suit in any court of competant jurisdiction as now provided by law in tha case of past due mortgages. the
Mortgagee, or the than holdar of the indebtadness(es) hareby sacurad, may bid at such sale and hecome the purchasar of tho real sstate i t?nu hlgphast
hidder therefore. The procesds of any such sale shall e applied |al to the expanses incurred in making the sale and in ali prior ettorts to effect
gollection of the indebtednessles) secured hereby, including a reasonable attorney's fee, or raasonable attorneys’ feas, as permitied by law for such
gervices as may be, or have bear, necessary 1N any one or more of tha foreclosure of this mortgaga, of the collection of asid indebtednessias), and of
thn pursuit of any afforis theratofore directed to that end, including, but without limitation 1o, tha defense of any procesdings mstututed by 1he
Muortgagor or anyone iabie for said indebtednerales) or interested in the mortgaged
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rea!l estate {o prevent or delay, by any means, tha exercise of said powear of sala on the foreclosure of this mortgage: (b} to tha paymeant of whatever
sum ¢or sums Moggages may have paid out or become liabla to pay, in carrying out the provisions of this mortgage, tegether with interast theraon: icl
te 'the payment and satisfaction of said indabtednessles} and interest thereon specificallv referred to hereinabove to the day of sale and any other
indebtednessa(es| secured by this mortgage: and id} the balance, if any, shall be paid over to Mortgagor, or Mortgagor's SUCCERS0rE Or assigns. [n any
avent, the purchaser under any foreclosure sale, as provided herein, shall be under no chligation to see to the proper application of the purchase money,

16. That in the event of the enactment af any law by the State of Alabama, after the date of this mortgage, deducting from the value of the real
asiate 107 the purpose of taxation any lien theraon, or imposing any liability upon Mortgagea, in respact of the indebtednass{es! sncured haraby, ot
chinging in any way thae laws now in force for the taxation of mortgages, or debts secured by mortgeges, or the manner of collection of any such
taxes, 30 as to affect this mortgage. Mortgagor shall pay any such obligatign imposed on Mortgagese thereby, and in the event Mortgagor fails to pay
suth obligation or is prohibited by tew from making such payment, the whale of the principal sum secured by this mortgage, together with tha interest
dup tharaon shall, at the option of Mortgagea, withaut notice to any party, become immaediately dua and payable.

. 168. That should Mortgagor become msolvent or bankrupt; or should a receiver of Mortgagor's property be appointad; or should Morgagor
intentionally damage or attempt tc remaove any improvemants upon said morigaged real estate: or should it be discovered after the exacution and
dejivery of this instrument that there is a dafect in the title to ¢r & lien or encumbrance cf any nature on the real astate prior to the lien hareal; o7 In
caga of an error or defect in the above describad note or this ingtrument or in the exacution or the acknowledgmant thereof; or if a homastaad claim be
sef up to the renl estate or any part thereo! adverse to this mortgage and if the said Mortgagor shall fail for thirty (30} days after demand by the
Mortgagee, or other holder or holdere of said indebtadness{es), to correct such defects in the titie or to remove any such lien or ancumbrance or

homestead claim, or to correct any arror in said note or this instrument or its execution, then, upon any such default, failure or contingency, the
Mortgagea, or other holder or holders of said indebtedness{esl, or any part therecf, shall have tha option or right, without notice or demand, to daclasre
alllof said indebtedneas{as) then remaining unpaid immediataly due and payable, and may immaediately or at any time thereattar forecloss this mortgage
va the power of sale hersin contained or by suit, as such Mortgages, or other holder or holders of sald indebtedness{es}, may slect.

! 17. That no right, title or intarest In or to the mortgaged real estate, or any part thesect, shall ba sold, transferred, asaignad, cnnﬂ?ﬂd. mortgagead
o¢|encumberad by 8 lien at any time prior to tha payment in full of tha indehtednessies) secured hereby without first obtaining the prior writien consent
and approval of Mortgagee which coneent and approval shall be within Morigagee’s sole discration; that in tha event of any vialatlon of this pravison,
thé ontlra unpaid balance of the indebtedness(es) secured hereby, together with all interest thereon, shall becoma due and paysbie inmadiataly st the
optich of Mortgagee without notice to Mortgagor, and shall be recoverable by Mortgagee forthwith or at any time thereaftar without stay of execution
or|other procass and fature of Mortgagor to pay all monies to Mortgagee secured by this mortgage shall be an act of default entitiing Mortgagae to

foreclose this mortgage in sccordance with the tarms hereof.

18. That it ia the intent of the Mortgagor and Mortgages to secure any and afl indebtednessies) of said Mortgagor to Mortgagee, now existing or
hefeafter arising, due or to bacome due, absolute or contingent, liquidated or unliquidated, diract or indirect, and this mortgage is intended and does
secure, not only the indebtednese herainabove specifically referred to, but also any and all other debts, obligations and liabilitias of seid Mortgagor 1o
sald Mortgagee, whether now a:iatinF or hereafter arising, and any and all extensions or renawals of same, or any part thereof, at any tima hefore
actua! satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same bs evidenced by promissory nole.
opan sccount, endorgament, guaranty agreemant, pledge agreement, or otherwise; that it is exprassly agreed that any indebtadness a1 any time
sepured hareby may be extended, rearranged or renewed and that any part of the secwity herein desciibed may be waived or releasad without in
anlywise aitering, varying ar diminishing the force, effect or lien of this mgrtgage; and this mortgage shall continue as & first lien on all of the reat estale
ang other proparty and rights covered hereby and not exprassly released®until all sumsg with interest and charges hereby gecufud are fully paid, arid no
other sacurity now existing or heraafter taken to secure the payment of said indebtednassies) or any part therac! shall in any manner be impaired or
affected by the execution of this mortgage; and no security subseguently taken by Mortgages or other holder or holdaers of said indebtodness(es) shall in
anly manner impalr or affect the securlty given by this morigege; and all security for the payment of said indebtecnass(es]) or any part thereof shail be
takan, considered and hald as cumulative, .

. 19. That Mortgagor agraes for itself and any and all persons or concarng claiming by, through or under Mortgagor, that if it or any one or mora of
thém shall hold possession of the above described real estate or any part thereof subsequent to foreciosure hersunder, it or the partiea 30 holding
possession shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sala; and any guch tenamt failing o1
refusing to surrender possession upon demand shall be guilty of forcible detainar and shall be liable to such purchaser or purchasors for reasonable
rahtal of the real astate, and shal! be subject to eviction and removal, forcibla or otherwige, with ar without process of law, and all demages which may
be| sustained by any such tenant as a result thereof being hareby expressty waived.

20. That Mortgagor agrees to (aithfully perform all the covenants of the lessor or landlord under present and futura lesses atfecting the mortgaged
retl astate, and neither do nor neglect, nor permit to be done, anything which may diminish or impair their value, or the rents provided for therein, o
thé interest of the lsssor or of the Mortgagaa therain or tharaundar.

21. That Mortgagor shall furnish to Morigagee within Thi rty 30 } days after the close of sach 1
ofMortgagor, such financial racords as tha halder of this mortgage may require including, but not limited to, an annual stetemernt of the operatian of the

radl estata which shall include annual staternants itemizing the income and expanses, an itamized rent roll, togather with a complete financial ststament

ofiMortgagor's assets and liabilities and its prefit and loss statemant. Such statement shall be prepared by certtfiad public accountant acceptabla 1o

Mértgagea or at Mortgagea’s discretion be supported by the affidavit of Marigagor. Said information shall be given 1o Morigagee at no expensa o

Mértgages.

22. That if the indebtadness evidenced by the note apacifically referred 1o hereinabove is being advanced by Mortgagee to Morigagor under the
teirms and provisiona and In accordance with a loan agreement or construction loan agreement ("agreement”), the tarms and provisians of sard
sgreamant are hereby incorporated by referance as part of this mortgage as if fully set out herein, and any default in the parformance of the provisions
thireof, or any contract or agresment between Martgagor and Mortgagea, shall constitute a dafauit hereunder entitling Mortgsgae 1o exsrcise the
remedias provided herain, including the right to foreclese this mortgage in accordance with the terms hereof; that sach FUTURE ADVANCE advancad by

Mbrtgages to Mortgagor is being advenced in accordance with an agreement dated May 15, 1998
urjld is sacured by this mortgaga.
| 23. That in the evant this mortgage is second end subordinate to any prior mortgagels) and in the evant the Mortgagor shnuvld fail to make any
payments which bacome due on said prior mortgage(s}, or should dafault in any of the other terms, provisions and conditions of said prior mortgage!s)
ur, then such default under the prior mortgageis) shall constitute an event of default undar the tarms and provisions of this mortgage. and the
rtgagee hergin may, at its option, declare the entire indebfednessias) secured by this morigage immadiately due and payable and if paymeint 18 not
prbmptly made, then declare this mortgage in default and subjact to foreclosure, provided that the Mortgagee herein may, at its option. make, an behatt
of| Mortgagor, any such paymenta which become due on said prior mortgagels), or incur any such axpanse or obligations on bahall of Morigagor, in
connaction with the said prior mortgageis), in order to prevent the foraclosure of said prior montgagels), and a!l such amounts so expended by the
within Mortgagse on bahalf of said Mortgagor shall become a debt to the Mortgagee and shall be secured by this martgage and shall baar interest from
the date of payment at the maximum legal rate of intarest from time to time permitted by the laws of the State of Alabama, and shell be at ance due
B erd payable, antitling the Mortgages to all of the rights and remedies provided herein, including, at Maortgagee's option, the right to foreclose this
martgage.

524. That provided always that if Mortgagor pays the indebtedness(es) secured by this mortgage, and reimburses Mortgagee, its successors and
85Bigns, for any amount it may have expended pursuant tc the authorization ot this mortgage, including without limitation, sums spent in payment of
tajes, asssessments, insurance or other llens and interast theraon, and shall do and perform all other acte and things herain agreed to be done, this
ca{nuavanca shall be null and void: otharwlss it shall remain in full farce and etfact.

I 26. That any promise made by Mﬂrtgmm harein 10 pay money may ba enforced by a suit 8t law, and the secuniy of this morigage shall not be
whived thereby, and es to such debts the Mortgegor waives ali rights of gexemption under the laws and Constitution of the State of Alsbame and sgrees
tu!pu'f 88 pormitted by law a raasonable attorney's fee lor the collection tharaof.

| 26. That no delay or failure of Mortgages to exercise any option hersin given or reserved shall constitute a waiver of such aption or estop
Mbrtgages from atterwards axercising aame or sny other option at any time, and the payment, of contracting to pay, by Mortgagee of anything
Mortgagor has herein agreed to pay shall not constitule a waiver of default of Mortgagor in failing to make said payments and shall not estop
Mortgagee from foreclosing this mortgage on account of such failure of Mortgagor.

27. That wherever and whenaver in this mortgage it shall be required or permitted that notice or demand be given or served by any party, guch
notice or demand shall be given or served, and ghall not be deamed to have been given or served unless in writing and forwarded by registered or
cerutfied mail, return recelpt raquested, addressed as follows:

To Mortgagor: HOLDER CONSTRUCTION LLC

ﬁ' 6006 RICE MINE ROAD NORTH EAST

TUSCALOOSA, AL 35406

To Mortgages; Colonial Bank
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construad to refer to the maker of this mortpags, and all

28, That singuist or plural words used herein to designate the Mortgepor shall be
ovanants and agresmants herein contained shall bind the auccessors and assigra of the Mortgagor, and svery option, right orﬂ privilege herein
1 mmwﬂmWMMmtﬂmmﬂtufm:Mmdmunl. | .

29. Thet the unenforceabllity of invalldity of any pro
oM unenforceabla or mvalid, (Al rights of remadies of _

wovi] by law,
m{ WITNESS WHEREOF, the undersigned (has) (have} set (its} (his) ther)

WITNESSES: - |
, .
| BEALY

{ ' E ﬁ Q E “HOLDER CONSTRUCTION LLC
. - - N ISEAL)
pillattn A Al o

- ISEALI F

Im-mm_ﬂﬂﬂlﬂﬂ.mtﬂdﬁfﬂﬂﬂﬁﬂﬂmm.

LHB/wp I
|
|
|

.l y oy .
[ - s -1'
i . .
- &
inst @ 19”"” wﬂa
.4 9904
STATE OF ALABAMA | : 06 égt i #’ngt 13 1:1!
. « O
COUNTY | ti‘m Mk n
|, the undarsigned, & Notary Public in and for said County, in said State, hpretyy Bertity ?1 u
" . o
whose namaels} {is) lare) signad 1o the foragaing GOnvaysnce ord who (is] {ars) known to me, scknowledged before me Gn this day that, being informed

of lthe contents of the nw.-nnlml ithey} axecutad the same valuntarily on the dey the same bears date.

| Given under my hand and official seal this the day of , 19

i.
;
|
1 Notary Public
i

)
JEFFERSON COUNTY )

!
heraby certify that m*ih der

| 1, the undersigned, & NOtary Public in and for said County, 0 said Stata,

hose name as MEMEER of HOLDER CONSTRUCTION LLC , is signed to the loregoing
cpnveyance and who is known 10 me, soknowledged bafore me on this dey that, being Intormed of the contents of tha conveyance, he, as such officer
with full authority, sxecuted tha ssme valuntarily for and as the act ot said corporation.

TATE OF ALABAMA ' }

18

I Given under my hand and official saal thia the 15TH day of

|
|
!

| 1
h’his inatrumant prepared Dy: FELICIA REDD

ruluniul Bank

PO BOX 1887
BIRMINGHAM, AL 35203
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