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Equity Line

il.Madethia 14th davufMay 1998 .
by 4nd between  TOHN M WASYLENKO AND WIFE

{referred 10 as “Mortgagor™ or "You," whather singular or plural} and the
Colbniat Bank, an Alabama banking *corporation {referred 1o as
“M#:rtgagaa" “We", “Our” or "Lis"}. .
NOTE: You are giving us this Adjustable Rata Mortgage to secure
an bpen-end line of credit, called your "Equity Line,” datad May 14
19P 8 The annual parcentage rata on your Equity Line may changs.
Incleases in your annua! percentage rate may result in higher monthly
paimanta and increased finance charges; decreases in your annual

perbentage rata may have tha opposite effact.
{ iI. 1. Your Equity Line. You eithér have of will enter into an

agriaumunt with us {the "Equity Lina Agrsement”| which abligates Us to
a:tﬁand to ¥You a line of credit up to a maximum amount of
§ ?DDGD .00 {referred to as your "Credit Limit™).
Ac!:urdinq 1o the terms of your Equity Line Agreament, You may borrow as
If You repay part of the amounts

much as You like up to your Cradit Limit.
bofrowed, You may then borrow money again up to your Credit Limit.
! If We honor Equity Line checks in exceosks of your Cradit Limit, than
any amount aver your Credit Limit wil not ba secured by this Mortgage.
Holaver, You atitl will have to pay all cradit extendad to You agcording 1o
th& terms and conditions set forth in your Equity Line Agreamant.

You are granting us & mortgage i residantial property to secuge
yolr Equity Line.

2. Annual Percentags Rate. Ths annusl parcentage rate which

We may charge on the unpmd balance of your Equity Line s subject to
chpnga monthly in accordance with the tarms of your Equity Line
Adreement. You should refer ta your Equity Line Agreameant for the terms
goierning the calculation of the annual percentage rate.

This property has the following legal description:

LOT 104, ACCORDING TO THE SURVEY OF

BROOK HIGHLAND 3RD SECTOR, AS RECQORDED
IN THE

PROBATE OFFICE OF SHELBY COUNTY, ALABAMA .

| IN MAP BOQOK 12, PAGE 64 A & B,
I
I

|
| We may exarcisa all rights contained herein i You:
|

ta] Do not pay all amounts owed unders Your Equity Line Agreement
s and when due, including principal, finence charges and all other

%dabtadnass ineurrad In connection with your Equity Line;

{h} Do not pay, with interest, a8 and when dus, any amount that We
!:l,pﬂnd undar this Adjustable Rate Mortgage and to protact the valug of the

property and Qur rights in the Property;
{c) Engage in fraud or materisl migreprasentation by Your actions of

Hailure to act, In connection with any part of your Equity Line Agreement;

i

id) Your action or inaction adversely affects the collatersl far your
Equity Line, or Our rights in the collaters!, ag |8 more specifically setl out

in Your Equity Line Agreamant.

You promise that except for the ~axcaptions” listed in any ttle

Insurance policy which insures Qur rights in the Property:
lal You lawfully own the property:
ibl You have the right to mortgage and convey the property 1¢ Us; and
{c) There are no outstanding claims or charges against the property.

. You give Us a general warranty of title. This maans that You will be

Ifullv rasponsible tor any losses which Wa suffer because someona other
that Us has some of the rights in the property which You promise that
ou have. You promlee that You wlll defend Qur ownership of the

property against any ciaims of such rights.
(V. 1. You Promise to Pay. You will promptly pay Us when due:
. ta) Al advances alraady made or to be made under your Equity Line
Agresment or any extenaion of ranawal theraof,
" (b AY finance chargas incurred on such advances; and
" {c) All ofher charges, COBS snd expanaes which You now awe or will
‘owe to Us undar Your Equity Line Agreement.
2. Insurance. You agras that You will keep the buildings arectad or

o be srected on the real estate insured againat loss or damagse by fire,
rand such other harards as may be specified by Us, for Our benefit, and
Dy ingurers and in Bmounia approved by Us. You alsc sgree 10 deliver
‘such insurance policy or policies to Us, and have attached thereto (08s
payable clauses in favor of and in a form acceptabla to Us. The fire

‘insurancae policy shall contain the usual extanded coverage andorsemant.
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Adjusteble Rate Mortgage

Nt. In consideration of tha mutual promises heresn containad, You
hereby grant, bargsain, sel and convey to Us the property {"Proparty”|
dascribed halow.

o -

{a) "The real estate ("Real Estate”) which is located a1 £
3417 CHIPPENHAM CIRCLE TR
SHELRBY . Countyw
ALABAMA &

ih} AN buildings, structures, and other improvaments that @
located on the proparty described in the paragraph {a] of this section,

{c} All rights in other property that You have as awner of 1ho
proparty described in parapraph {a} of this section. These rghts [
known as "eassments, rights and AppurtEnancas attsched 1o tyu
proparty;” W

{d} All rents or royalties from tha property describad in paragrafih
(a} of this section; -t

(o) All mineral, oil and gas rights and profits, water nghta and
water gtock that are part of the property that is described in paragraph 1al
of this section;

ifi All rights that You have in the land which lies in the streets or
rpads in front of, or next to, the proparty described in paragraph (&) of
this saction;

{gl All fixtures on the property described in paragraphs |aj and (b
of this section;

(h) All of the property described in paragraphs (bl through (H of
this section that You acquire in the futura, and all righis dascribed n
paragraph (b} through {f] that you acquirg in the future:

A (i} All replacements of or additions to the property described n

paragrapha (b through {f) and paragraph ik} of this section; and

i All replacements of or additions 10 the fixtures that are on the
propserty described in paragraphs {al and {b) of this saction.

gol

If You feil to obtain such insurance, YWe may, at Dur oplian, obtain
such inguranca, and the prémiums therafor shali be 8 hen on the Property
and added to the amount of Your obligations sacured by this Adjustsble
Rate Mortgaga. In the case of loss, sny inauranca proceads paysbla to
You and/or Us ara, to the extent of Your interest, hereby assigned to Us,
We may uss such proceeds to presaerve and protect Our rights under this
Adjustable Rate Mortgage and Equity Line Agreement, or 10 secure
rapaymant of the Eguity Line of to rebuild or restore the damaged
bulidings or impravements, 8s We deam best. Furthar, We shall have the
absolute right to settle and compromise all claimg under s8id pohcies of
insuranca.

3, Payment of Taxes; Discharge of Llans; Inferior Liens. You
shall pay all taxes, assesaments, water rents and other governmontal
charges lavied upon said premises, in a timaly lashion. f you dafsult in
the payment of Your taxes snd other chargas, Wa may, at Our cption,
pay said taxes, and other charges, and such payments shall be a lien on
the Praperty and added to the amount of Your debt to Us secured by this
Adjustabla Rate Mortgage.

You sgree to pay or satisty ail lions againat the Property thal may by
superior 1o this Adjustabla Rate Morigege. Howsever, You do nOt havo 1o
satisfy & superior lien if:

{8] You agree, in writing 10 pay the obligation which gave rise 10 the
suparior lien and We approve the way in which You agres to pay that
obiigation;

(b) You, in good faith, argua or defend against the superior e n a
lawsuit so that, during that lawsuit, the suparior lian may not be enlorcard
and no part of the Property may be given up; or

(¢} You obtain from the holder of such lien an agreemant which subio
rdinates, 1.8. gives Us powar over, tha competing lian.

You agrae not to allow any creditor 1o placa a lien on or cave any
spourity interest in the property securing Your Equity Line debt wiahout
first notifying Us.

4. Application of Payments. LUnless the law requires otherwise, We
will apply each of Your paymants under Your Eguity Line Agreament, i
the following order:

{a) cradit Ingurance premiums {if any);

h} FINANCE CHARGES, but not including lete charges, which have
neen incutred during the most recent billing cycle: and

{c) the balance remaining.
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5. Your Agresment to Maintain ths Property. Lease Ob#figations:;
Agréements About Condominiums and Planned Unit Developments, You
agran to keep the property in good repair. You will not destroy, deamaga
ar substantially change the proparty, and You will not allow tha property
to deteriorate. !f You do not own but are a tenant on the proparty, You
will ifulfit alt obligations under Youf lease.

I{ the property is a unit in a condominium project of a plarmed unit
development, You wil! fulfil all of Your obligations under the Declaration,
By-Laws. Regulations and other documsnts that create or govern the
condominium project or plannad unit devalcpmant. Alsoc, You will not
divile 1tha property into smaller parts that may be owned separately, and

ou will not consent to any of tha following unless You have first
givgn Us notice and ohtained Our consent in writing:

al the abandonmant or termination of the condominium project or
plainad unit development, unless, in tha case of the condominium, the
abdndonmant or tarmination is faquirad by Iaw.;

by any signilicant ¢hange to the Daclaration, By-Laws, cr Regul-
actlons of the Owner Association, Trust Agreemant, Articlas  of
Inc@irporation, or other documants that create or govern the condominiurm
project or planned unit development, inciuding, for example, 2 change in
the percentage of ownership rights held by unit owners in  the
condominium project of in the common area or facilitias of the planned
untt developmant; '

ic] & decision by the Owners Association to terminate profassional
management and to begin sell-managment of the condominium project or
plapnad unit develepmant; and

idi the transfer, relaase, craation of liens, partition or gubdivision of
all' or part of the coemmon areas or tacilities of the planned unit
dal algpment.

If a condomimium or planned unit development rider is executad by
You and racardad together with this Adjuatable Rate Morigage, the
covanants and agreemsnts of such rider shsll be incorporated into and
shill amend and supplemsnt the covenants and agresments of this
Adjustable Rate Martgege as if the rider were a part tharaol. o
6. Our Right to Protect the Property. |
(a} You do not keep Your promises and agreements made in this
Adjustable Rate Mortgage, or {b) somacne, including You, bagins a legal
proceading that may significantly aftect Our rights on the proparty {such
as| for oxample, s legal proceeding in bankruptcy, in probate, for
condemnation, or to enforce laws or regulations), than We may do and
paiy for whatever is necessary to protect the value of the property and
Our rights in the property, QOur actions under this paragraph may include,
fn'r pxamplie, appearing in court, paying reasonablie attorney's feea, and
Eri_taring the property to make repaira, Wa will giva you notice bafore Wa
ta!(a any of these ACHCNS.

‘You must pay to Us sny amounts, with intarast, which we spend

uqdaf this paragraph. This Adjustable Rate Morigege will protect Us in
cdse You do not keep the promise to pay those amounts with interast.

Hewavear, any sums expended by Us in excess aof Your Equity Line of
Cradit Limit will not be secured by this Adjustable Rate Morigage.

| You must pay all amounts due to Us when We send You a notice
rolquasting that You do so. You will alse pay interast on those amounts
al the samae rate stated in the Equity Line Agreement. Howevsr, if
payments of interast at that rate waould violate the law, You will pay
tereat on the amounts spent by Us under this paragraph at the highest
rdto the law allows. Interest on each amount will begin on the date that
trle amount is spent by Us. However, You and Wa may agreé in writing
1l terms of payment that are different from those in this paragraph.

Any amounts Wa disperse pursuant to thia paragraph, with intgrest
tHereon, shall become sdditiona! indebtedness of Yours secured by this
#djustable Rate Mortgage.

Although Wa may take action under this paragraph, We do not have
tad do s50.

7. Our Right of Inspsction. We, and others autherized by Us, may
ontar and inspect the proparty. We must do so in a reasonable manner
and at reascnable times. However, befors cne of the ingpections is
mada, We must give You notice stating a reasanable purpose for the
inspaction. Tha purpose must be related 1o Qur rights in the property.

. 8. Condemnation. A taking of property by any governmental author-
ity by eminent domain is known as "condemnation.” You give Us Your
right.

' {a) to proceeds of all awards or claims for damages resulting from
cbndemnation or other govasnmentel taking of tha property (o+, if the
plmparw includes 8 unit in a planned unit development, of the commgn
sreas and facilities of the planned unit developmaents): and |

ib} to proceeds from a sale of the proparty {or, ! tha proparty
imcludes a unit in a planned unit davelopment, of the common ar&as and
{acilities of the planned unit developmant} that is made to avoid the
chndemnation. All of those proceeds are to ba paid to Us.

. 1t ali or part of the proparty is taken, the proceeds will be used to
rhduce the amount that You owe to Us under Your Equity Line Agreement
gnd this Adjustable Rate Mortpage. It any of the procagds remain after
the amount that You ows to Us has bean paid in full, the remaning
proceeds will be pad to Youw.

It You abandon the property, or it You do not answer within thirty
clays, B notice from Us ststing that & governmantal authotity has offered
t, make a payment or to settle a clelm for damages, then We have the
duthority to collact the proceads. We may then use the proceads to
rppair or restore the property or to reduce the amount that You owed to
{ya under the Equity Line Agreement and this Adjustable Rata Mortgage.

i
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The thirty day period will begin an the date the notice is mailed, or if it is
not.mailed, on the date the notice is dalivered. Il any proceads are used
to reduce the amount of principal which You awe Us under tha Equity
Line Ag?aamant, that uss will not delay the due date or change tha
amount of any of You manthly payments under the Equity Line
Agreement. However, You and We may agree in writing 1o those dotays
ar changes.

9. Continuation of Your Obligations. We may allow a parson whi
takes over Your rights and obligations, to delay or 10 changa the amount
of the monthly payments due under Your Equity Lina Agreament or unger
this Adjustable Rate Mortgage. Even If We do this, howaver, that person
and You will both still be fully obligated under the Equity Line Agraement
and undar this Adjustable Rate Mortgage unless the conditions stated in

this Adjustable Rate Mortgage heve been met.
Wa may allow thosa delays or changes for a person who takas over

Your rights and ohligations, aven it Wa are requested not to do so. We
will not be required to bring a lawsuit against such ,a person for not
fulfilling obligations under tha Equity Line Agreament or under this
Adjustabla Rate Mortgage, even it Yve are regquested to dp 0.

10. Continustion of Our Rights. Even i Wa do not exercise or
anlorce any right under this Adjustable Ratle Mortgage or under the law,
Wa will 5tiil have sll of these righta and may axdrcise tham and enforco
them in the futura. Even if We obtain insurance, pay taxes, Ot pay ether
claims, charges or liens againat the proparty, Wa will sti!l have the right
to demand that You make immediata payment in full of the amount that
You owe Us under the Eguity Line Agresement and under this Adpstablo
Hate Mortgage.

11. Ouwr Rights of Enforcement. Each of Our rights under this
Adjustable Rate Mortgage is separste. We may axerciseé and enforce one
or mote of these rights, as wall as any of Our rights under the Jaw, ong al
a time or all at once.

12. Obiligations of You and of Persons Taking Over Your Rights
ot Obligations; Agresrnent Concerning Captions. Subject 1o the terms of
this Mortigage, any person who takes over Your rights and obligatiens
under this Mortgage shall have all of Your rights and will be cbligatad 1o
keep all of Your promises and agresments mada in this Adjustabla Rate
Mbstgage. Similarly, any person who takes over Our rights or obligatibng
under this Adjustable Rate Mortgage will have all of Gur rights and will be
obligated to keep all of Gur agreamants made in this Adjustable Reste
Mortgage.

If more than one perecn signs this Adjusisble Rate Mortgage as
borrower, all are fully obligatad to keep akl of borrower s promiyes arnd
obligations contained in this Adjustabla Rate Morigage. We may anfor:e
Our rights under this Adjusiable Rate Mortgage against aach of You
individually or against afl of Yau together, This rmeans that any one ol
You may be required to pay all of the amount pwad under the Equity Line
Agraament and under this Adjustiable Rate Martgage. However, |1 onn £
Yau does not sign the Equity Line Agraamani than

{a] that person is signing this Adjustable Rate Morigage ably o (v
Hia gr Her rights in the property to Us under 1ha terms of this Adjustabie
Hate Mortgage:

ib] Ha or She is not personally obligated 10 make paymeants or 1o act
under the Equity Line Agreamant or under this Adjustable Rate Marigage;
and

ic] He or She agrees that We and any athar borrower under tha
Equity Line Agreament may agree 1o axtond, modity, forhear or make any
other accommodations with regard to the terms of this Adjusiable Rata
Mortgage or the Equity Line Agreement without His or Her consent and
without releasing the co-signer or modifying this Adjustable Rato
Mortgage as to that co-signer’s interest in the property.

The captions and titles of this Adjustable Rate Morigago ara tor
convenience only. They may not be used 1o intarpret or to deting tho
tarms of this Adjustable Rate Mortgage.

13. Agreement Concerning Notices. Unless the law reguires
otherwise, any natice that must be given 10 You under this Adjustable
Rate Mortgage will be given by delivering or maiing it addressed 1o You
at the address stated in Section I above. A notice will he deliverad or
mailed to You at a ditferent address if You give Us notica of ¥ orur
dilfferent address. Any notice that must be given 1o Us under this
Mortgaga will be given by mailing 1t 10 Our address stated above. A
notice should be mailed to Us at a different address if We give You o
notice of the differant addreas. A notice raquired by this Adjusiable Hate
Mortgage is given when it is mailed or when it is delivered according to
the requirements of this paragraph.

14. Agreement is Enforceabls. If any terms o! this Adjustabla Roto
Mortgage or of the Equity Line Agreement conflict with any provision ol
the law. all other terms of this Adjustable Rate Mortgage and ol the
Equity Lina Agreemant will still remain in alfact if they can be given attect
without the conflicting term. This means that any 18rms o! 1ho
Adjustable Rate Mortgage and of the Equity Line Agreement which
conflict with the law can be saparated from the remaining terms, and the
remaining terms will still be anforced.

15. Borrower's Copy of the Equity Line Agresment and of this
Adjustable Rate Mortgage. You will be givan a copy of the Eguty Ling
Agreement and of this Adiustable Rate Mortgage. Those copies must
show that the original Equity Line Agreement snd the Adjustable Ralc
Mortgage have been signed. You will be pivan those copies githar whan
You sign the Equity Line Agreement and this Adjustabile Rate Martgaga of
after this Adjustable Rate Mortgege has been recorded in tha projpt
official records.
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18. Transfer of the Property. |f You sell all or any part of tha
property or it an intarest herain is sold or transferrad without Qur pridr
written consent, then We may, at Qur option, declare all the sums
sacyred by this Adjustable Rate Mortgage to be immediately ‘due and
payable. However, this option may not be axarcised by Us i in 8o doing

We 'iﬂnuld violate any applicable law.
Iff We exercise such an option to accelerate, Waea shall mail You notice

of the acceleration in accosdance with this Adjuatable Rate Mortgage.
We may without further notice or demand on You, invoke any remedies
permitted by this Adjustable Rate Mortgage for default.

1|?+ Qur Rights Upon Your Defeult. If You default under tha default
prodisions o! the Equity Lina Agreement, We may “accelerste” Your
obfijatiens. This means that all dabts You owe Us wil become
imriediately due and payable. |f We decide to accelerate, Wa must mail
vou a notice which states how You have breachad this Adjustable Rate
Mongtgage.

fter sending You the notice, We may sell the property at public out-
cryland exercise any other legal right We have. After Default, We will ha
antitled to all costs we INGCur in pursuing any rights We have, including,
but’not limited to, reasonable attorney’'s fees if Wa rafer the matter to an
attdrney who is not a salaried employee of Ours.

I;f We decida to sell the proparty, We will give You a copy af the
notlce of sele. The notice will be published tor three consecutive weeks
in 4 paper in the county where the property is jocsted, We will sall the
property to the highast bidder {which may be Us} at & public auction on
the' steps of the county courthouse whare the propefrty is joceted. We
theh will give a deed conveying the property 1o the highest bidder. The
progaeds from the sale will be applied firet to the costs of the sale (which
inciuda. among other axpenses, reasonabla attorney’s fees and title
sedrches}, then to tha debt secured by this Adjustable Rate Mortgage,
Hnt{‘ﬁﬁﬂn‘f to the parson who ia legally antitled to any ramaining sums.

B. Our Right to Rental Payments and Possession. As additional
prCJIIB[:tiﬂn for Ua, You give Us el of Your righte to any rantal paymants
{rofm the property. However, until We raquire immediate payment in full.,
of until You abandon the property, You have the right to collect and keep
thase rantal payments as thay become due. You agree that You have nat
giviean any ot Your rights to rental paymants from the property 10 anyone
alsp, and You will nat do so without Qur consent in writing.

If We require immaediste paymant In full, or if You abandon the
pragperty, then ¥e, parsons authorized by Us, or a receiver appointed by &
colrt a8t Qur raquest may:

{E} collact the rental psyments, including overduse rental payments
dirP-::tIv {from the tanants;

i{b} enter on and take possession of the property;

.”':i manage tha property; and

By slgning this Adjustabls Rate Mortgage. You agresd to all of the above,

(d) sign, cancel and change leases. You agree that if We nolly the
tenanis that Wea have the right to collect rental payments diwecliy from
them under this paragraph, then the tenants may make those rental
paymants to Us without having to ask whather You hava lalled 1o keep
Your promises and agreemants under this Adjusatable Rata Mortgags.

i there is a judgment for Us in a lawsuit for loreciosuse and sale, You .4

o
th

i

will pay Us reasonable rent from the dste the judgment is anterod [of as
long as You occupy the property. Howaver, this does not give You tha
right to ba a tenant on the property.

All rental payments collectad by Us or by a receiver, other than the (3

o ———— Ly
F TR P R

L L e . e Rrrwmnd S 7

rent paid by Us undar this paragraph, will be usad first to pay the costa of AR

collacting rental payments and of managing the property. If any part of
the rental paymants remain after those costs have been paid in tull, the
remaining pert will be used to reduce the amount You owe to Lis under
the Equity Line Agreement and undar this Adjustable Rata Mortgage. The

cost ol managing the proparty may include the recaivesr’'s loas, reascnable 4

attorney’s fees, and the cost of eny nacessary bonds. We snd tha
racoiver will be obhigated to account only for those rental paymania that
We actually raceive.

19. Discharge and Relesse. When You have given Us wnlien
notice that You wigh to terminate Your Equity Line and have paid ol
armounts due under Your Equity Line Agreamant and undet this Adjustable
Rate Mortgage. Wa will discharge this Adjustabie Rate Martgaga by
delivering a certificate that this Adjustable HRata Morigage has been
satisfied. You will not be requirad to pay Us for the discharge, but You
will pay all costs of recording the discharge in the proper official racords.

20. Maximum Credit Charges. You have apgresd, according to tho
tarms set forth in Your Equity Line Agreemant, 1o pay charges on thu
credit extended to You. If this credit is subject to a law whitth gats a
maximum charge, and this law is interprated so that the interast or other
cradit charges which We impose exceed permittad limits, then:

(a) any such charge in violation of the law a5 intarprated will be
reduced by whatever amauni is necessary 10 bring the chargo within

rmissible Yimits, and

" ib) any sums which You have paid Us in axcess of the legal hmit wali
be refunded to You. Such rafund may be made by reducing tha balance
n?.rad under Your Equity Line Agreement or by making 8 ditect payment
to You.

Horrowaer
B Borrower
b
STATE OF Alabama
cCOUNTY OF Shelby
onths 14th day of May

JOHN M wnsymﬂx& )

Hegan, & Hggplon

19 98

(Fre g

. the undersigned

a Notary Public in and for sald county In sald state,

hareby cartity that  John M., Wasylenko & Lynn E. Wasylenko

whose nameis)

ls/are signed 1o the foregoing conveyancs and who ls/are known to ms. acknowledged befors me on this day that, being informed of the

14th day of

Qiven under my hand thls, the

contents of the conveyance, He/She sxscuted the same voluntarily on the doy the sama bears date.

. 1998

May
'
Notery Public

My Commission Expires: rT - aﬂ"" 3 0 2 ¥ o

This instrument prepared by:

Tammy Wilson/Colonial Bank/Moptgase—tbeam Pept
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