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THIS INDENTURE made and entered into this
batween BEDWELL Eﬂl@IBTHUETIDH COMPANY, INC., A CORPORATION S ¥

Padties of the Firat Part, hersinafter referred to as Mortgagor, and SouthTrust Mortgage Corporation, of Birmingham,
Jaffarson County, Alabama, a Dalaware Corporation, Party of the Second Part, hereinafter referred to as Mortgagee.

1

WITNESSETH:

WHEREAS, the said BEDWELL CONSTRUCTION CO. INC., A CORPORATION has bacome
ithlv indebted to the mortgagee In the principal sum of TWO HUNDRED FORTY-EIGHT THOUSAND AND NO/100------—-
S PR (% 248,000.00 IDOLLARS.

rlse much as may from time to time be disbursed hersunder, as evidenced by a note bearing even date harewith, payable to
d Mortgagee; with interest thareon, on demand or as otherwise provided therein; and

WHEREAS, the Mortgagor has agreed to grant this Morigage to the Mortgagee in order to secure such sum, or 80 much
ateof as may from time to time be disbursed, including FUTURE ADVANCES to be advanced from time to time, and any
xﬁsnsinns or renewals thereof, and all other indebtedness cf the Mortgagor to the Mortgagee, absolute or contingant, whether

owing of hereafter contracted.
|

i NOW, THEREFORE, the undersighad, in consideration of the indebtadness above mentioned, and to secure the prompt
sayment of same with interest thereon, and all other indebtednesh of the Mortgagor to the Mortgages, whather now existing of
aaftar incurred, and all extensions and renewals hereaf .or of any indebtedness of the Mortgagor to, the Mortgages, and further
Eﬂ gacure the parformance of the covenants, conditions and agreements hereinatter sat forth, have bargained and sold, and do

gla)

reby bargain, sell, slien, grant and convey unto tha Mortgages, its succeasors and assigns the following describad real estate,
ving and being in  SHELBY County, Alabama, to wit; 5

i
!

OF HIGHLAND LAKES, 8TH SECTOR, AN EDDLEMAN COMMUNITY, A5 RECORDED IN

LOT 839, ACCORDING TO THE SURVYE
BATE OFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN SHELBY COUNTY,

MAP BOOK 23, PAGE 146, IN THE PRO
ALABAMA.

TOGETHER WITH NONEXCLUSIVE EASEMENT TO USE THE PRIVATE ROADWAYS, COMMON AREAS, ALL AS MORE
PARTICULAALY DESCRIBED IN THE DECLARATION OF EASEMENTS AND MASTER PROTECTIVE COVENANTS FOR HIGH 0
LAKES, A RESIDENTIAL SUBDIVISION, RECORGED AS INST. #1884-07111,AND AMENDED |N INST. NO. 1998-17843IN THE
| PROBATE OFFICE OF SHELBY COUNTY, ALABAMA, AND THE DECLARATION OF C VENANTS, CONDITIONS D
,x RESTRICTIONS FOR HIGHLAND LAKES, A RESIDENTIAL SUBDIVISION, BTH SECTOR, RECORDED AS INST. #199D-15814/IN

THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA (WHICH, TOGETHER WITH AlL AMENDMENTS THERETO.| IS

HERINAFTER COLLECTIVELY REFERRED TO AS, THE "DECLARATION™).
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fixtures and fittings of every kind or charactar now owned or hareafter acquired
in connection with the improvements located or to be located on the

‘ereinabove deacribed real estate, whether such materials, equipment, fixtures and fitlings are actually located on or adjacent

o smid real estate or not, and whether in storage or otherwise, wharesoever the same may be located. The parsonal proparty
serein conveyad and mortgaged shall include, without limitation, all lumber and lumber products, bricks, building | stones snd
yvilding blocks, sand and cemant, roofing material, paint, doors, windows, hardware, nalls, wires and wiring, phimbing and
lumbing fixtures, heating equipment and appliences, elactrical and gas equipment and appliances, pipes and pip(ng, ornamental
nd decorative fixtures, and in ‘genaral all building material and agquipmant of every kind and character used of uspful in connection

ith gsid improvements,

OGETHER WITH ell bullding matetials, aquipment,
y the Mortgagor for the purpose of or used or useful

privileges and uppurtnhunt:an thareunto bealonging of

alectric, steam, hot air and other heating, lighting and cooking apparatus, anginas,
faucats and other plumbing fixtures which are, or ahall be, attachat
ming by, through or under them,

TOGETHER WITH all rents, issues and profits thereof and the rights,

n anywise appertaining, including ali gas,
oilers, motors, bathtubs, sinka, weter closets, basing, pipes,
o said building of which shall be desmad reaity as between the parties hereto and all persons clai

nd conveyed by this mortgage as 8 part of the security for ssid indebtedness.




i

TO HAVE AND TO HOLD the premises, and every part hereof, unto the Mortgagee, its successors and assigns, foraver,
rd the Mortgagor convenants with the Mortgagee that the Mortgagor is lawfully seized in the fee simple of the Preamises and
P a good right to sell and convey the same as aforesaid; that the Premises are free and clear of all liens and ancumbrances

nH the Mortgagor will warraht and forever defend tha title to the same unto the Mortgages, its successors and assigns, against
hé: lawful claims of all persons whomsoever,

This mortgage is made and accepted on the undarstanding that the following covenants, conditions and agresments shall
poptinuu in effect so long as any portion of the indebtedness hereby secured remains unpaid, to-wit:

1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtednass shail be advanced by Mortgagee to Martgagor in i
E; ordance with a construction loan agreemant of even date herewith, the terms of which agreement are made a part of this

gage. This mortgage shall also secure any and all other indebtedness now or hereaftar owing from the Mortgegor to the
hrigages. |

2. At Mortgagee's option, Mortgagor will pay 8 "late charge” not exceeding four per centum (4%} of any installmant
when paid more than fifteen {15} days after tha due date thereof 10 cover the extra expense involved in handling delinquant
ndymants, but such "late charge” shall not be payable out of the proceeds of any sale made to satisfy the indebtedness sacured
;raby. unless such proceads are sufficient to discharge the entire indebtedness and all proper costs snd expanses secured thareby]

1. For the benefit of the Mortgagee, the buildings on said Premises shall be constantly insured against loss by fire

d other hazards, casualtias and contingencies, axtended coverage, and other such coverage, in such mannar snd in such
impanies and for such amounts ag may be raquired by the Mortgsgee, with loss, it any, pavable to Mortgagee, as its interast
y appoar, and the Mortgagor does hereby transfer, aasign, set over and dslivar to tha Mortgagee the fire and other insurance
licias covering seid property, and it is further agresd that all of the security for said indebtedness shall pass to, and become

property of, the purchaser at any foraclosure sale hereunder, without the necessity of notice, sale, dead ot other proceedings
consummation of such foreclosure, and if the Mortgagor fails to keep said property insured as above specifiad then the
rtgagee may, at its option, insure said property for its insurable value, against loss by fire and other hazards, casualties
d contingencies, for its own banefit, and any amount which may be experded for premiums on &uch insurance policias ahall be
cured by the lien of this mortgage andg bear interast from the date of paymaent by the Mortgagee; it being understood end agreed
twaen the parties hareto that any sum, or sums, of money recsived for any damage by fire or other casualty to any building, of
ildings, herein conveyed may be retained by the then holder of the indebtadness sacursd by this mortgage and applied toward
yment of such indebtadness, either in whole or in part, or, at the option of the holder of said dabt, aame may be paid over to

jiding, or buildings, or for any other purpose or object satiafactory to said Mortgagee, without affacting the hen of this mortgage
r the full smount hereby secured, 4 i g
4. The Premises and the improvemants thereon éhall ba kept in good condition and no wnltr cornmittad or permitted
erecn, natural wear and tear excepted, and sll taxes and assessments or other charges, which may| be lavied upon or accrue
ainst the Premises, as well as all other suma which may be or becofe lians or charges against the [same, shall be paid and
scharged by the undersigned promptly as and when so levied or assessed and shall not be permitte {0 bacoma dalinquent or
take priority over the lien of this mortgage. 5

6. Any claim of lien which may be filed under the provisions of the Statutes of Alabama, refating to the liens of
achanics or matetialmen, shall be promptly paid and discharged by the undersigned and shali not be garmitted to take priofity
pver the lien of this mortgage.

i: §. That any and all legsl requirements, of any governmental agency wherein the Premises are located, shall be fully
“:pmpliad with by the Mortgagor.

7. Should default be made in the payment of any insurance premium, taxes, assessmeants or other liens, or any othar sum
herein provided, the Mortgegea or assigns shall ba authorized to pay same and tha sum, or sums, so paid shall be and become §
rt of the Indebtedness secured by the mortgage, of the Mortgagee or assigns may take possession, of the Pramines, collect the
nts due or to bacoma due thereon and apply sama in payment of such delinquent taxas, assessments of other liens or, upon
plication mads to any court of competént jurisdiction, be antitlad as a matter of right to the appointment of & receiver of

e rents, issues and profits to ba derived therefrom and with power to lease and control the Premisés for the banefit of the
ortgagea or, at its option, the Mortgages may declare tha whole of said indebtadness due and paysble at once snd the mort{pge
ay be foraclosed as hereinafter provided, but no delay or fsilure of the Mortgages to exarcise this rTght or any other pption

h‘erain shall be deemed a waiver of such nght.

| 8. The Mortgagor agrees to pay reasonable attornays’ fees and expenses incurred by the Mortgagee in applying for 8
wceiver, in protecting its interest in any jitigation involving this real estate, in presenting claim under. any administration
or other procasding where preof of claims is required by law to ba filed, or in foreclosing this mortgage by suit in any court
if competent jurisdiction, such fees and expenses to be s part of the debt hareby secured. 5
.L' 9. K is further sgreed thet if the Mortgagor ghall fail to pay or cause to be paid in whale, or any portion, of the
brincipal sum, or any instaliment of interast thereon, and any extensigns of renewals thereof, or unvlnthar sum, ths paymant of
: hich is hereby secursd, as thay or any of them matxe, gither by lapse of time or otherwise, in accprdance with tha agrasmanis
ind covenants herein contained, or should default ha made in the payment of any mechanic’s lien, rhaterialmen’s lien, insurance
ramiuma. taxes or sssassments now, or which may hereafter be, levied against, or which may become a lien on aaid property, of
hnuld default be made in any of the covenants, conditions and agreements herein containad or in tha construction joan agreament
i' sven date herewith, then and in that event the whole of said principal sum, with interest thereon,i and all other sums secured
1=.'|rn3twr shall, at the option of tha then holder of said indebtedness, be and become immaediately due :and payable, and the holder of
ha debt secured shall have the right to enter upon and take possession of said property and sell aftér or without taking such
ussasﬂinn of the sama at public outcry, in whole or in parcels, in front of the Court House door of the county wharein said
broperty is located, to the highest bidder for cash, pither in person or by auctionaer, after first givinﬂ notice aof the tima,

sace and terms of such sale by publication once a week for three successive weeks in same newspaper published in said county.
snd, upon the paymant of the purchase monay shall axacute to the purchaser at said sale 8 deed to the property so purchased,

he proceeds of such cale sheall be applied {1) to the expenses incurred in making the sale, including a reasonable attoiney'’s

ea for such services as may be necessary, in the collection of said indebtedness or the foraclogure of the mortgage; {2) to

he payment of whatever sum, or sUms, the Mortgages may have paid out or bacoms liable to pay, in carrying out the provisions

f this mortgage, togethar with interest thereon; {3} to the payment and satisfaction of said principal indabtedness and interost
lhereon to the day of suio and the balance, if any shall be paid over to the Mortgagor, or assigns. Or said Mortgage may be
foreclosed as now provided by faw in case of past due mortgagas, in which svent a reasonable attorney’s fee shall, amonyg
nraclnnuru sala, as provided hereln, shall be under no obligation to see to the proper application of the purchase money
and the Mortgages or the then hoider of the indebtedness heraby secured may bacome the purchaser as said sala and the
huctionaer making the sale is hereby suthorized and ampowared 1o exacute a deed in the name and.on behalf of the Mortgagor

o such purchaser, and the certificate ot the holder of such indebtedness, appointing said auctionser 1o make such sale,
shall ba prima facie evidence of his authority in the premises. Maorigagee shall alsp have all rights and remedias of a
tocured party under the Alabama Uniform Commercial Code.

- 10. In the avent of the anactmant of any law, Federal or State, after the date of this mortgage, deducting from the vaiue
ht tha land for the purposes of taxation any lien therean, or imposing any liabiiity upon the Mortgagee, in respect of the
[ndebtedness sacured hereby, or changing in any way the laws now in force for the taxation of mortgages, or debts secured by
fnorigages, or the manner of collection of any such taxes, so as to the affect this mortgage, the whole of the principal sum
secured by this mortgage, togather with the interest due thereon, shall, at the option of the Mortgagae, without notice to any

narty, become immediately due and paysble.

11. If all or any part'of tha Premises shall be damaged or taken through condamnation {whiich terms when used in this

trustes, to be named by the Mortgagee, its successors of assigns, to be applied in payment for any. repait or reptacement of auch|

yortgage shell include any damage or taking by any governmental authority, and any transter by private sale in lieu thereof),
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ub and payable. The Mortgagee shall be entitled tc all compensation, swards, and other payments or relief therefor and is |

ceadings relating to any condemnation, and to sattle or compromise any claim in connection therewith. All such compeansation,

ards, damages, claims, rights of action and proceads and the right thereto are hereby assigned by the Mortgagor to the
rtgages, who,after deducting therafrom all its expensas, including attorney’s fees, may release any moneys $o received by it g
khout atfecting the lian of thia mortgage or may apply the same in such manner as the Mortgagee shall determine to the vy

sdluction of tha sums secured hereby, and any balance of such moneys than remaining shall be paid to the Morigago!. The
rtgagor agrees to sxecute such further pasignments of any compensations;, awards, damages, rights of action, claima and

aeds aa the Mortgagee may require.

12. This mortgsge creates & sacurity interost in the personal property of the Mortgagee herein described, and
Il constitute a Security Agresment under the Alabama Uniform Commarcial Code. Mortgagor covenants and agrees to exocuts,
ik and refile such financing statements, continuation statements or other documents that Mortgagse shall require,

13. Provided always that if tha Mortgagor pay seid note and any ranewal or extension thereof and all othar indebtedness

ured by the mortgage including all future advances to be made hereunder, and reimburse seid Mortgages, its S8UCCESSOs O
igns, for any amount it may have expendad in payment of texes, assessments, insurance or other liens and interest thereon
shall do and perform all other acts snd things herein agreed to be done this conveyance shall be null and void; otherwise

t khall ramain in full force and effect.

Singular and plural words used herein to designate the Mortgagor shall be construed to rafer to the maker or makera
this mortgage, whether one or mors persons or a corporation, and all covenants and agreements harein contained shall bind tha
ira, peraonal representatives, successors and assigns of the urwersigned and every option, right and privilege herein reserved

sacurad to the Mortgagee shall inure to the bsnefit of its successors and assigns.

IN WITNESS WHEREOF, BEDWELL CONSTRUCTION CO., INC.
has hereunto set its signature

BY:CHARLES R. BEDWELL, JR. E?'Eim is duly BY: BEDWELL CONST TION CO., INC. {Seal)
authorized to sign on this the A day of ey
: Vbt [ fdund f

———— . B R IWr

: , 1998, | _ (Seall
CHARLES R. BEDWELL, JR., I75: PRESIDENT

1' / Its: {Seal)
| ' {Seal)

|
B"I'ATE OF ALABAMA

CIOUNTY OF JEFFERSON
|, the undarsigned suthority, a Notary Public in and for said County in seid State, haereby certity that

whose name signed to the foregoing conveyance, and who known to me, acknowledged
Bﬁafura me on this day that, being informed of the contents of the conveyance
hluntarily on the day the same bears date.

Given under my hand and official seal this day of . 19

|

Notary Public

ﬁTATE OF ALABAMA

CUNTY OF

|
|
I the undersigned authority, a Notary Public in and for said County in said State, hairabv cartify that

|

;‘ , whose name signed to the foregoing conveyance, and
p.q!:vhn known to ma, acknowledged before me on this day that, being informed of the

lontents of the conveyance

b

axecutad the same voluntarily on the day the same bears date.

Given under my hand and official seal thig - day of , 159

Notary Public

|
|
J{:‘I’»\‘MTE OF ALABAMA

Fouuw OF JEFFERSON
I
|, the undersigned asuthority, a Notary Public i and for said County in said State, hereby certify that CHARLES

ontents of the conveyance, he, as such officer and with full authority, executed the uamaiuuluntarilv for and as the acq of

kaid corporation. i
Given under my hand and official seal this /%{ day of Wﬂ , 19 98.

i
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araby authorized, at ite option, 10 commence, appear in and prosecute, in its own or the Mortgegor's name, any action or o~

axaecuted thiz same

he

r ::!ll'r |I-'-'HHF||1r. -

T - r."
R |"JI|.

R. BEDWELL, JR. , whosa name as PRESIDENT of
| :
= BEDWELL CONSSTRUCTION CO., INC. | a corporation, is signed 1o
oregoing conveyance, and 1S who is known to me, acknowledga before me on this day that, being informed of the -



