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(Name) MELINDA
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(AddraseiZl

LINDA C. SAIN
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NEW SOUTH FEDERAL SAVINGS BANK

2307 SPRING IRIS DRIVE PO. BOX 101508
¥ BIRMINGHAM, ALABAMA 35210

BIRMINGHAM, AL 35244

Mi HTGAGOR
1" ingtudes @ Th mortgagor anove.

MORTGAGEE
“¥ou' means the mMorigages, its SUCCASSOrS and assgns

SAIN, SR. AND WIFE LINDA C. SAIN &
o . mortgage, granl. bargain, sel ang convey 1o you. with bower of tale

10 sBCure the payment ol the s ur&d debt descnbed balow, on -m_lh_lziaﬂ_ . the real astale described balow and all righits,
pasernents. appurienances, rer  loases and existing and future improvemenis and fixtures (all called the "propary ™),

12307 SPRING IRIS DRIVE _ BIRMINGHAM T alabama 39248 -

1Sirant] Moy i Cndt‘? "

REAL ESTATE MORTGAGE For ahue caceived, |- WILLTAM E.

PROPERTY ADDRESS;

LEGAL DESCRIPTION |
' LOT 2429, ACCORDING TO THE SURVEY OF RIVERCHASE COUNTRY CLUB, 24TH ADDITION AS
" RECORDED IK MAP BOOK 10, PAGE 64, IN THE PROBATE OFFICE OF SHELEY COUNTY, ALABAMA.

9818033

: /28719 |

5 u:iiﬂ an CERTIFIED

| A L ;

- lgcated _ﬁwsm _ Cuuﬁtu;. Alabamas. '
TITLE 1 covenant angd warrant | £ 10 1he propany. axcep! 1o THAT CERTAIN MORTGAGE FRE]_WILLLIASE e D0 W, K _ |
LINDA C. SAIN DATED APRIL 15, 199_5_._'1“ KEN ‘SOUTH. FEUERKL SAVINGS BANK IN INSTRUMEK 98- LW

K

SECIURED DEBT: Thig moripgag- 58cu
this morigage and in any nther docurms
Jynger this morigage of . Jder any Instrumen

Thae sacurkd cdabl 15 evith nced by (List atl ingirumants and agreements securad DY this marigage and (ha
shall be deemsad ingorpo: ated herain: 1

| i

Lt

res rupaymnm of tha sacu'rﬂ debtiand tHe psrformance of the COVENENS dng Bgreements condpingd ir
ht incorporated harein. SeCurad debt, as used [n this marigage, includan any amopniE | owe vou
t sacurad by this mortgaga and atl modifications, extensiohs and randwals thereo!

dates 1hereol, aach of which

o

(] Future Adveices: All amopnts owed under the above pgresment are sacured aven thowgh not all amounts may yet be
advanced. Fuoure aduancul‘undar the agreement ara contemplated and will be sacured and will have priority to the same

extanl as i r-ace on the gate this morgage i3 executed,

x'_;._;J Home Equity Cradii ?lan Agrumq':nt daled _HAI -1..!-: 199.3....._.,,._ . All amounts owad under this sgresmaent are secured avan
though not all amc . inis Mmay yet Da advante. rulure sovances under the sgreemant ars contamplated and will be secured and

will Rave prigrity 10 the same axthnt as if made on the date this mortgage is sxecutad.

if nol paed earfinr

Tha above obligation 8 @ & and payable an MAY 15, 2000 _ -
The total unpaid balance acyred by this morigage at &ny one tima shall not exceed a maximum prindipsl amount of.

EIGHTY THOUSAND AND NO/100'S - . Dollars (s §0,000,00 ),
rL . wilh intarasi

ol’s iBafekt, Bius 3Ry di JuTEEMANtE Mage for the payment of 18x85. special assessmaenis, or insuranéa an tha property
on such gispursamams. : -

{ ] variable Rate: The nt: ast rete on the obligation securad by this mortgage may vary according 10 tha tarms of ihat chligation.
(i A copy of the lt «n sgreament conlaining the terms under which the intarast rate may very i§ altachat to this martgage and
made & part her ol .

RIDERS: O Commarciat ¥) FUD _RIDER O . -

SIGNATURES: By signing balpv., | n?‘rn 1o the terms and covenants contained in this mertgage [including those on the reveras side which
sra heraby incorporated cn is sideQf this mortgage form) and In any riders described above signed by me. _

; [Seal) iSeal
WITNESSES: '
_ |
ACKNOWLEDGMENT: STATE OF ALABAMA, JEFFERSON , County s
. JHE UNDERSIGNED ,'r Notary Public in and for said county and in sald state, hersby certdy that
WILLIAM ¥. SAIN, SR. AND WIFE LINDA C: SAIN .

o whose name ! ARE <ignsd to the foregoing conveyence, and who ARE _  nown 1o me, acknowledged befors me on
Ingividu ! thig day that. Deing infarmed of the contents of the conveyance, THEY _ ¢xpcuted the ssme volunterity on the day the

saa DEB’E C ile.

|
i : r whosa: narh_':: ) a% i _ ol the
! r;mlr__mwm A eorpordiar e :_ign!hd to the foregeing conveyance and who .. known to me, acknowlsdged bafore me on
. this day that, aeing informed of the contents of the conveyance, ke . as such oMicer and with full authority,
| i b OxéCUtEd the :ame vntuntari{v for and as the ect of said corporation. v
: Given under my e 4 this the ....! TH dw.ﬂf MAY , —— 1998
My commussion ex; ras: 971000
: : F. i - ; ﬁ __‘W'—-»-_ - .

INal v Publich

ALABAMA

T '0BS BANKEARS SYSTEMS NG 3T ¢ JUD MN SEIN FORM QCPMWMTG.4L 51487 CUSTOMIZED




COVENANTS

1. Paymants, | agreés ta make & | payments on the secured debt when due. Unlass we agree otherwise, any payments you recaive frorm ma or
far my benafll will be aphlied “rst to unr amounts | owe you on the secured dabt (exclusive of intersst or principal), secind, t0 intezent and
then to principal. If partial prepayment of the sacured gebt occurs for any reason, it will not reduce or excuse any scheduled payment until the -

socurad debt is paid in full, .

-,

2. Claims agsinst Title. | will pay all 1axas, assessments, lians and encumbrances on the property when due and will defend tilla tg the propeny
Againgt any elaims which woul-i impair the Lien of this mortgage. You rmay ragquire ma 1o agsign any rights, claims or daferses which | may
have against parties who supp! - labor Qr, materials to improve or maintaln the propery. :

9, Insurance, | will keep the property insured under tarms acceptable 1o you at my expense and for your banefit. All insurance poticies shail
inciude a standard man%aga ctause in favor of you. You wiil be named es joss payee or a6 the insured on any such insurancs policy Any
ingprange procesds may be ap: ied, within your digcration, to either tha resicration or repair of the damagad proparty or 10 the sedquted gebt.
If you raguire mortgage insurar <g, | agree 10 maintain such insurance for as tong as you raguire.

4. Property, | will kaep the pro, arty in good congition and make all repairs reasonably necessary. -.'

B. Expunsu- | agrae to pay all . :ur expenses, including reasonable attarneys fees if | break any covenants in this marigage or.in any obigatior
sacurad by this mortgaga. Atlo: eys’ feas includa those awarded by an appeliate court. | will pay these amounts 10 you 88 providad in Covenant

10 of this mortgage.

& Defsult snd Acceleration. If . fail to make :any payment when dug or bresk any covanants under this mortgage, any pries mortgage ar any
obligstion sacured by this mp: jage, you may accelerate thé maturity of the secured debt and demand immediste paymen] and exercipe Bny
other remady available to you; arpvided, hovwever, that if the secured dabt is evidencad by 8 Homa Equity Cradit Plan Agresmaent, you may only
accelarats the maturity ¢f the -ecura de gt ;anE dermand immediate payment in sccordance with the terms of the Koms Equily Credit Plam
Agreamani, although you may oxarcise an othas remnedy you have without restriction. This mortgage gives you the power of Bale. which you
may also invoke under any clrcumstances in which you have the right to accelerste the masturity of the secursd dadt and demeand imrrindiste
payment, [f you invoke the po.ver of sale, you will give notice of the sale by publication once a waek for thres successive weeks in some
newgpaper publishad in the ¢o inty in which the property or any portion of i is located. This natice will give tha time, piace and terms. of the
sale. snd s description of the roparty. After this notice is given, the property will be sold to the highest bidder at pubilic auction at 1he front

dodr of the County Courthouse of the ¢ounty in which the notice of saie wag publishad,

7. Assignment of Rents and P:alits. | assign to you the rents and Frnﬁt: of the proparty. Unless we have agresd othsrwiss in wriling, | may
eollaot and ratain the rents as 'ong 86 | am not in default. if | defauit, , YOuUTr agant, of a court Appointed receiver may take ossession ang
manage the property and collecl the ranis. Any rants vou collact shall ba applied first to the CoOgLS of managing the propecty, including coun
costs and attorneys' fess, cormnissions to reniadl agents, and any other necessary roiated gxpensed. The remaining amaunt of rants wilt then

apply to paymenis on the sec. ed debt as provided in Cavenant 1.
‘_ 1
8 Waivar of Homestead. | her oy walve all right of homestead namptﬁ:n in the proparty.

g Leassholds: Condominiums. Planned Unit Developments. | agres to cgmply with the provisions of any laase if this mortgage is on » laasehoid
I this morigage 15 00 8 UNit in | condominium or & plannad unit devaigpment, | will parform all of my duties under the covananis. by-laws, ar

ragulations of the condaminiu » or plenned Lnit davalopment.

10. Authority of Mortgages to Perform tur'h:!nrtgngnr. If 1 fail o perform any of my duties undar this mortgape, you may perfarm ihe duties
or cause tham 10 be parforme.  You may sign my name or pay any amount if necassary for performance, If any construction an the property
s digcantinued or not carrigd 0 in & regsonable manner, you rmay do whatavar is necessary 10 protect your Bacurily intarest in the proparny.

This may include complating tia constructioh.
';r’m.jr faiture to parform will not preclude you gfrcm gxarcising any of your othar rights under the law or this morigage.

Any armgunts paid Dy you to £ diact your ;af::uriw interest will be secured by this mortgaga. Such amounts will be due on demand and will
bear Intarest trom the date of t:e payment until paid in full at the inlergst rata in atfest on the setured debt,

. fln:puctiun. You may entdr "hg properly tp imspect if you give me notice beforahand. The notice must state the reasonabie cause 1or your
rnsgacnaﬁ-

12. 'Condemnation. | 88sign to .nu the proceeds of any award ar claim for damages connacted with a condemnation or ather 1aking of i o
any parl of Ihe property. Such ¢ ocaeds will be applied as provided in Covenant 1. This asgignmaeni is subject to tha terms of any prior security
2greement, . .

11 Waiver. By exarcising any 'mpdy availabie to you. you do not give up your rights 10 tater use any cther remedy. By not sxercising any
remady, tf | Oefault. you do no: vaive your right to later cons:der the event a defauit if it happens agan.

14 Joint and Several Liability Co-signers; Successors and Assigns Bound. All dutias undar this martgage are jmint and sevesal if | ca-sign
this mortage hut do nat ¢@-t 1 the underlying debt | do so only to mortgage my interest in tha property under the terms of this morigage
' alo agree thal you and any  arty to this morigage may extend, modify or make any other changes n the terms of this morgage 4¢ he
sncurad gebl walhout my cont ! Such a thange will not release me from the terms of this martgage.

The duties and benelits of thi: ortgage shall bing and benefit the successors and assigns of etther or both of us
|

i5. Notice. Unless otherwise ¢ quirad by law, any notice 10 me shail be given by dalivering it or by mailing it by carufied mail addressed 1o
ine a1 the Proparty Address or iny othar address that | te!l you. | will give any notice to you by certified mail to your addresé on the tromt side

4f this morigage, o to any oth address which you heve designated.
{?«nv notice shall be deemed to 1ave been given to either of us whan given in the mannar stated apove,

6. Transiar of the Property or ! Beneficisl Interest In the Mortgagor, If &ll or any pant of the property or any interest in it is sold o transterred
without your priar written con’ ant, you may demand immadiste paymaent of the sacured debt. You may aiso damand immediata payment if
the marigagor is not & natural | ersen and e beneficial interast in tha morngagor is sold of tranafarred. However. you may not semand pRyment

in the above situations if it is p ohibited by 'dderal law as of the date of this mornigage.

17. Heleass, When | hava paid :hn;se:urud'dﬁbt in full gnd alt underlying agreements have been terminated, this morigage will bacoma nul
and voird angd you wiil relessa this morigage.

|
CF-MTG-AL BACKSIDE REVISION DATE 5/14/87  .STOMIZED
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:'Ef the Sﬂﬂlﬁ date End cnvﬂnng the. Prope,rty desr.:nbed n the: Secunty Instrument and located at:

. J:. PLANNED UNIT DEVELOPMENT RIDER

» TI-I[S PLANNED UNIT DEVELOPMENT RIDER is made this 11th day of
MAY SRS - o, 1998 , and is incorporated into and shall be deemed to amend and

_lsupplemﬂm ﬂw Mmtgage Dee-:l nf Trust or Secm';ty Deed (the "Security Instrument”) of the same date, given by
. - the undersigned (the "Borrower") to secure Borrower’s Note to- NEW SOUTH FEDERAL SAVINGS

"i:F.BANK a FEDERAL SAVINGS BANK

(the "Lenﬂer’f)

2307 SPRING IRIS DRIVE BIRMINGHAM, ALABAMA 35244
S [Prﬂperty Address]

The Propcﬂy mﬂludcs I:mt 1§ not limited to, a parcel of land mrnﬁed with a dwelling, together with other such
- parcels and- ce.rtam cﬂmmc}n areas and facﬂﬂes as described in covenants, conditions, and restrictions

L . (l:he- "Dﬂclarat_lnn“)' “The -PrﬂPeﬂY is a part of a Plaﬂﬂﬂd unit- development known as

| RIVERCHASE
[Name of Planned Unit Development]

R (the "PUD ") “The Prnpert}' also includes Borrower’s inierest in the homeowners association or equivalent entity
. owning or managing the common areas and facilities of the PUD (the "Owners Association") and the uses, venefits
- '-anﬂ prnceeds uf Burruwar 5 mte:re:st ) ?4

- PUI) COVENANTS, In addition to the covenants and;agreements made inthe Security Instrament, Borrower
| 13.11::1 LEnder further cﬂvenanl and agree as follows: {

A PUD Ohhgauons Borrower shall perform all Ef Borrower’s obligations under the PUD’s Constituent

o '_Dncumams "The "Constituent Documents"” are the: (i} Declaration; (ii) aricles of incorporation, trust instrument
oor Eny eqmvalem document which creates the Owners Association; and (iii) any by-laws or other rules or regulations
- of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant
. to the. Cunsutuﬁm Dmumems |

- B. I-Iazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a- Iﬂﬂﬁtﬂl‘" or- "blankf:t" policy insuring the Property which is satisfactory to Lender and which provides

- insurance coverage in'the amounts, for the periods, and against the hazards Lender reqmres including fire and

hazards included within the term "extended coverage," then:

(i) Lender waivesthe provision in the Uniform Covenant 2 for the monthly payment to Lender of one-twelfth
of the yﬁarl}' premmm installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed saﬂsﬁtd to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lcnder prompt notice of any lapse in required hazard insurance coverage provided by the
master or blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds to the smms secured by the Security Instrument, with

'any eXCess pald to. Borrower.

HI]I.'IISTA'IE oD RIBIR Smgle Family - PNMHPHIMC UNIFORM INSTRUMENT Form 3150 9/90
Docoient S;,rstmn nc. (800) 649-1362 Page 1 of 2 . '
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£ _
C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the

L mears Association mamtams a public Liability insurance policy acceptable n form, amount, ans:l extent of coverage
10 Lender L

Y,
M

| )

1)

wi

i

0

areas and- facﬂmes of the PUD, or for any convéyance in lieu of condemnation, are hereby assigned and shall be g“
ol
o
»
i
“
=i

| P, Cundemnatmn. The pmceeds of any award or claim for damages, direct or consequential, payable to
B Burrawer in connection with any condemmnun or other taking of all or any part of the Property or the common

pald 1o Lender -Such ‘proceeds shall be apphed by Lender to the sums secured by the Security Instrument as
S pruwde-d in Unifﬂrm Cavanamm 9

| | v
E Imder s Priur Cﬂnsent. Borruwer shall not, except afier notice o Lender and with Lender’s prior
wntt.en consent, ‘éither pattition or subdivide the Property or consent to: 1

(1) the ahandﬂmnem or termination of the PUD, except for abandonment or termination required by law in
| .the. case of substannal destrucunn by fire or mher casualty or in the case of a taking by condemnation or eminent - ’
domain; - oo :

K (i) any amandmam [ﬂ any prmrismn of the: "Cun,stﬂuem Documents” if the provision is for the express benefit -
of Lender; .~~~ . -

| | (111) tcmuuauun ﬂf prufassmnal management and as sumphnn of self-management of the Owners Associafion;
Cor

- (Iv) any actmn w]_uqh wotlld have the effect of rendering thr: public liability i ;nsuranﬂe. cnve:rage maintained by
- the Owners Assﬂciatiun unacceptable to- Lender.

o F. Remethes if Burruwer does not pay PUD :iues and assessments when due, then Lender may pay them. N
o Aﬂy amounts dtsbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
v thié Security Instrument, Unless Borrower and Lender agree to other terms of | payment, these amounts shall bear

o interest from the date of disbursement at the Nﬂte raté and sﬂm]lbe payable, with interest, upon notice from Lender
to Burrﬂwer requﬁstmg payment

| ;BY-_SIGNING: BELOW,: Borrower accepts aﬁd agrees to the terms and provisions contained in this PUD Rider.

<
v/ | 2 g _ {Seal) (Seal)
_WI_LL'IHM E AIN, SR Borrower LINDA C SAIN Borrower
{Seal) — {Seal)
Borrower - Borrower
S (Seal) | (Seﬂ)
Borrower Borrower

MULTISTATE I’I]I) RlBH( Smgle Family - FNMA/FHLMC UNIFORM IFI'S'IRI]MEITI‘
Documesit Systerris, Tnc. (800) 649-1362 | Page 2 of 2

- Formz 3150 9/90

- - EE.: ' - S ..m - | | ORIGINAL | B ;j;i”"#: |

e L A B T TR LR I ) Bh P L - o e, " -
. .- . St . EaR .. N . - .. . .



