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REAL ESTATE MORTGAGE 543
(With Fuwre Advance Clause) o E
DATE AND PARTIES. The date of this Mortgage (Security [nstrument) is o MAY 12, 1998 . and the

parties, their addresses and tax identification numbers, if required, are as follows:

MORTGAGOR: LEO E, JOSEPH, JR.
A MARRIED INDIVIIRIAL
1236 BLUE RIDGE BLVD.
HOOVER, AL 35226

g checked, refer to the attached Addemdum incorporated herein, for additional Mortgagors, their sigmitures and -

acknowledgments.

&
0!

LENDER: BRANK OF ALABAMA
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF ALABAMA
1209 DECATUR HIGHWRY PO BOX 340
FULTONDALE, AL 35068
TAXPAYER I.D. #:

2. CONVEYANCE. For good and valuable consideration. the receipt and sufficiency of which s acknowledged, and o

weure the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Mortgagar grants.
hargains, selis, conveys and mortgages to L ender. with power of sale, the fullowing described property:
REFER TO EXHIBIT ‘A’ WHICH IS ATTACHED HERETO AND MADE A PART HEREOF.

NOTE: THIS DOES NOT CONSTITUTE ANY PART OF THE MORTGAGOR’S HOMESTEAD.

The property 13 located in  SHELBY e AL
oy
..... STH AVENUE & 10TH STREET SW . ... ... ALABASTER............... Aliba;a L A5007
{Address) {Ciy) 'V | AT T

Together with all rights, casemients, appurletialices, royalties, mineral rights, oil and gas rights, craps, umber, all
diversion payments or third party paymenls made to crop producers, all water and riparian rights, wells, ditchies,
reservoirs. and water stock and all existing and tuture improvemicnts, structures, fixtures, and replacements that may now,
or at any time in the future, be part of the real estate described above (all referred to as “Properiy” ). When the Secured
Debt (hereafter defined) is paid in full and all underlying agreements have been tepminated, this Sceurity Instrament will

become null and void.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one tinie shiall

not exceed $ .l.B.Q;.{.:’.QQ:.QQ ............................... This limitation of amount does not include imterest and other fees

andd Charges validly made pursuant to this Securily Tpstrument, Also, whis limitation does not apply to advanees nade windes
the ternis of (his Security Instrument to protect Lender's secunity and to perfonn any ot the covenants comained 11y this

Seeurty Justrument.

4. SECURED DEBT AND FUTURE ADVANCES. The termy "Secured Debt”™ is defined as follows:
A Debtincurred under the terms of all promissory note(s), contract(s), guaranty(s) or uther evidence ol debt desenibed
helow and all their extensions, renewals, modifications or substitations, (When referencing the debies below 1 n
suggested that you include items sich 8 Borrowers' Bumes, HOW GIOWILS, BHErest rares, matterfey dates. 010}

PROMISSORY NOTE EXECUTED SIMULTANBECOUSLY HEREWITH.

ALAEAMA - AOMCULTUNALICOMMERCIAL MORTOAGE INOT HOR FAWUA FHLME, FHA UR YA USE, AND NOT FCR COMSUMIR PURFRSES]
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B Al future advances from Lender to Morgagor or other future obligations of Mortgagar w0 Leder under any
PrOISSOFY MOte, COIMPACt, guaranty. o1 ather evidence of debt existing now or exccuted after tus Securily
Instrumetit whether or not this Security [nstrument 18 specitically referenced. It more than ofie person signs thas
Security Instrument, each Mortgagor agrees that this Security Instrument will secure all future advances and future
obligations that are given t or incurred by any one or more Mortgagor, ot any ot or more Maorigapor and others.
Al future advances and other future obligatious are secured by this Security Instrument even though all o1 part may
not yet be advanced. All future advances and other future obligations are secured as if made on the date of s
Security Instrument, Nothing in this Security Instrument shall constitute a commitmient to make additional or future
loans of advances il any amount, Any such conimitment nust he agreed to in a separate wriing,

C. All obligations Mortgagor owes (o Lender, which now exist or may later anise, to the extent not prohibited by law,
including. but not limited to, labilines for averdrafts relating w any deposit account agreement between Morragor
and Lender. '

D All additional sumis advanced and expenses (heurred by Lender for insuring, preserving or otherwise pratecting the
Property and its value and any other sums advanced and expenses incurred by Leader under the terms of this

Security Instrument,

This Security Instrument will not secure any uther debt if Lender fails to give any reguired notice of the right of TESLISNIRM

S PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in accordance with
the terms of the Secured Deht and this Security lnstrument,

6. WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is ur will be lawtully seized of the estate conveyed by this
Security Instrument and has the right to grant, bargain, sell, convey and mongage with power of sale, the Property.
Mortgagor also warrants that the Property s unencumbered, except for encumbrances noted above.

7. PRIOR SECURITY INTERESTS. With rcgard to any other mongage, deed of trust, security agreement or other lien
Jocumient that created a prios seeurity interest or eneumbrance on the Propenty, Mortgagar agrees:
A. To make all payments when due and to perfomur comply with all covenants.
B. To promptly deliver wo Lender any notices that tdunghgm receives from the holder.
. Not to allow any modification or extension of, nor 10 request any future advances under any note oF agreement

secured by the tien document without Lender's prior writien consent.

8§ CLAIMS AGAINST TITLE. Morigagor will pay all taxes, assessnicins, liens, encumbrances, jease payinents, prouti
rents. utilities, and other charges relating to the Property when due. Lender may require Mortgagor to provide to Lender
copies of all natices that such amounts are due and the receipts evidencing Mortgagor's payment. Mortgagor will defend
title to the Property against any claims that would impair the lien of this Secunty Instrumens. Morgagor agrees 1o assign
0 Lender, as requested by Lender, any rights, cluims of defenses Mortgagor may have agaiust parties who supply labar or

materials to maintain or improve the Property.

9. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entite halance ot the Securcd Debt o be
immediately due and payable upon the creation af. ur contract for the creation of, any lien, cncumbrance, transter or sabe
of the Property. This right is subject to the restrictions imposed by federal law (12 C.F.R. 591, as applicable Tlas
coverant shall Tun with the Property and shall remain i chiect until the Secured Debt is paid in full and this Seeurity
Instrumient is released.

10. TRANSFER OF AN INTEREST IN THE MORTGAGOR. [f Mortgagor is an entity other than a tatoral person (sach
as 4 comoration or other orgaiization), Lender may demand intmediate paysent if:
A A benelicial interest in Mortgagor is sold ot transterred.
B. There is a change in either the identity or number of menmibers of a partnership or similat entity.
C. There is a change in ownership of more than 25 percent of the voting stock of 4 corporation or sitlar enuny,
However, Lender may not demand payment in the above situations if it is prohibited by faw as of the dale of this Seounty

lnstrument.

11. ENTITY WARRANTIES AND REPRESENTATIONS. It Mortgagor is an entity other thati 4 natural person (such as a
carporation or other organization), Mortgagor makes to Lender the following warranties and represeniations whiich shall
cuntinue as long as the Secured Debt remains oulstanding:

A. Mortgagor is duly organized and validly vxisting in Mortgagor's state ot incorporation or orgaization. Mortgiyor
ix in goud standing in all states i which MOrtgagor traisacts business. Mortgagor has the power amd authority t
own the Property and to carry on its business as now heing conducted and, as applicable, 15 qualified to do soo
cach state in which Mortgagor operates,

B. The execution, delivery and performance of (his Security Instrument by Mortgagor and the ohligations cvidenved
by the Secured Debt are within the power of Mortgagor, have been duly authonzed, have received abl necessary
governmental approval, and will ot violate any provision of law, or order of court or povernmental ageicy.

C. Other than previously disclosed in writng to Lender, Mongagor has not changed 108 name within the last wn ycars
and has not used any other trade or fictitious nank. Without Lender's prior written consent, Morigagor gues hel
and will not use any other name and will preserve its existing name, trade names and Iranchises until the Sceured

Debt is satistied.

|
12. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition
and make all repatrs that are reasonably necessary, Mortgagor shall not commit of allow any waste, bupairment. or
deterioration of the Propenty. Morgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees that
the nature of the occupancy and use will not substantially change without Leder's prior written consent. Mottgagor will
not permit any change in any hicense, Festrictive coverant or easement without Lender’s prior writien consent. Mortgagaer
will notity Lender of all demands, praoceedings, aims. and actions against Mortgagor, and of any louss or damape to the

Property.

No portion of the Property will be removed. dersolisticd or materially altered without Lender’s prior WL LOnsenl
except that Mortgagor has the nght © remove itemis of personal property COmMPrIsLE a paft if the Property that bovonw
worn ur obsolewe, provided that such personal property is replaced with other persotwl property it least equal in value W
the replaced personal property, free trom any otle fetention device, security agreement or othes encumbrance. Sucl
replacenient of personal property will be deemied subject to the security interest created by this Security Instrunient.

Mortgagor shall not partition ot subdivide the Property without Lender’s prior written consent.
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13,

14.

16.

Lender or Lender's agents may, at Lender’s option, enter the Property at any reasonabie time for che purpose of inspecting
the Property. Lender shall give Mortgagor notice at the tme of or betore an inspection specifying a reasonsble puspuse for
the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on
Lender’s inspection,

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants cottained in this Securty
Instrumient, Lender may, without notice, perfornt or cause them o be performed. Mortgagor appoints Lemder as attoricy
in fact 1o sign MOorizagor's name or pay any amount necessary for performance. Lender’s right to pertormn for Mortgaguor
shall ot create an obligation w perform, and Lender’s failure w pertorm will not preclude Lender from exercising any of
Lender’s other rights under the law or this Security Instrument. 1F any canstruction on the Property iy discontinued or fiot
carricd on in a reasomdble manner, Lender may take all steps necessary o protect Lender's security interest 5o the
Property, including completion of the construction, |

ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, conveys, sells and mortgages o Leader as
additional security all the right, title and inerest in and to any and alk:

A. Existing or future leases, subleases, licenses, guaranties and any uther written ur verbal agreements tor the use and
occupancy of any portion of the Property, including any extensions, remewals, modifications or substitutions of
such agreements (all referred to as "Leises™).

B. Rents, issues and profits (all referred to as "Rents™), including but not limited to security deposits, menmun rent,
percentage rent, additional rent, common area maintenance charges, parking charges, real estate taxes, ohes
applicable taxes, insurance premiom contributions, liquidated damages following default, cancellation preminis,
“loss of rents” insurance, guest receipts, revenues, royalies, proceeds, honuses, accounts, contract rights, general
intangibles, and all rights and claims which Morntgagor may have that in any way pertain o oF are on account of the
use or occupancy of the whole or any part of the Property.

[n the event any item listed as Leases or Rents is determined 1o be personal property. this Security Instrument wall also he
regarded as a security agreement. '
!

Muortgagor wilt promptly provide Lender with true and correct copies of all existing and future Leases. Mortrapor miay
collect, receive, enjoy and use the Rents so long as Mortgagor ts not in default. Except for one lease perind’s rent,
Mortgagor will not coliect in advance any future Rents without Lender's prior writen consen. Upon detauit, Mortgapor
will receive Rents in trust for Lender and Mortgagor witl not commingle the Rents with any ather funds, Amounts
collected shall he applied at Lender’s discretion to paymeats on the Secured Debt as therein provided, wr costs ot
managing, protecting and preserving the Property and to any other necessary related expenses ik luding  Lemder’s
attorpeys’ fees and court costs.

Morigagor agrees that this assignment is imniediacely cftective hetween the parties to this Security [Instrument and cffectinve
as to third parties on the recording of this Morage, and that this assignment will remain ¢lfective during any redemplion
period until the Obligations are satisficd and all underlying agreements are ended. This assignment s enforceable when
Lender takes actual poussession of the Property, when a recetver is appointed, or when Lender notities Mortgagar uf thie
detault and demands that Mortgagor and Mongagor's tenants pay all future Remts directly o Lender, Inimediately atter
Lender gives Mortgagor the notice of defaull, Mortgagor agrees that either Lender or Morigagar may immediately notty
the tenants and demand that a1l future Rents be paid direcdy to Lender. On receiving the notice of defaule, Mortgagor will
endorse and deliver to Lender any payments of Rents. |f Mongagor becomes subject to a voluntary or 1wvoluntary
bankruptcy, Mortgagor agrees that Lender is entitled to receive relief from the automatic stay in hankruptey for the
purpose of making this assignment effective and enforceable under state and federal law,

Morgagor warrants that no default oxists vnder the Leases or any applicable landlosd faw. Mortgagoer aly agrees (o
maintain, and to reguire the tenans o comply with, the Leases and any applicable law, Mortgagor will promplly notity
Lender of any noncompliance. [f Mortgagor neglects or refuses to enforce compliance with the terms of the Leases, then
Lender may, at Lender's option, enforce comphance. Morigagor will obtain Lender's written authorization hetore
Morgagor consents (o subtet, modify, cancel, or otherwise alter the Leases, to aovept the surrender of the Property
covered by such Leases (uniess the Leases so require), of (o assign, compromise of encumber the Leases ot any lurg
Rents. 11 Lender acts to manage, protect and preserve the Property, Lender does not assume of hecome laable for s
mainterance, depreciation, or other losses or daniapes, except those due (o Lender's gross negligepce of intentional torts,
Otierwise, Mortgagor will hold Lender harmiess and indemmty Lender for any and all liability, loss or damispe that
Lender may incur as & consequence of the assignment under this section,

 LEASEHOLDS; CONDOMINIUMS; TIME-SHARES; PLANNED UNIT DEVELOPMENTS. Mongagar agrees o

compty with the provisions of any lease if this Security Instrument is on a leaschold. If the Property includes 4 unit n 4
condominium, time-share or a planned umit development, Mortgagor will perform all of Mortgagor’s duties utider the
covenants, by-laws, or regulations of the condominium or planned unit development.

DEFAULT. Morgagor will be in default if any of the following oceur:

A. Any party obiigated on the Secured Debt fails to make payment when due;

B. A breach of any term or covenant in this Security Instrunient or any ather dogumient executed for the purpose of
creating, securing or guarantying the Secured Pebt;

C. ‘The making or furnishing of any verbul or whtteh TEPrRESEIAN0ON, SIACTICHT OF WarTanty 1t Lender vhat 1 fakse or
incorrect in any material respect by Mortgagor oF any person or entity obligated on the Sceured Debt,

D. The death, dissolution, or insolvency of, appuintisent of a receiver for, of application of any debtor reliet Low wo,
Morigagor or any other person or entity obligated on the Secured Debt;

E. A good faith belief by Lender at any time that Lender s insecure with respect to any person or entity obhigrated un
the Secured Debt or that the prospect of any paymient is impatred or the value ot the Property 15 impaired.

F. A materigl adverse change in Mortgagor’s business including ownership, managemet, and financial condinons,
which Lender in its apinion believes impairs the value of the Property or repaymemt of the Secured Debt; or

G. Auny loun proceeds are used for a purpose that will contribute 1o excessive erosion of hiphly erodible land or o the
conversion of wethands o produce an agricubtural commodity, as further explained in 7 C.F.R. Part 194), Subpart

G, Exhibit M.,
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17.

18.

19.

20,

REMEDIES ON DEFAULT. In some instances, tederal and state law will reguire Lender to provide Morgagor wath
notice of the right o cure or other notices and may establish tne schedutes for foreclosure actions. Subject ta these
limitations, it any, Leader may accelerate the Secured Debt and toreclose this Security Instrument in a manner provided by
taw if Mortgagor is in detfault.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall hecomwe
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anyteme
thereatter. 1n additjon, Lender shall be entitled 1o all the remedies provided by law, inciuding without limitation, the
power to selt the Property, the terms of the Secured Debt, this Security Enstrument and any related documents. All
remedies are distinet, cumulative and not exclusive, and the Lender is entitled to all remedies provided at law or eyuity,
whether or not expressly set forth. The acceptance by Lender of any sum in payment or partial payment on the devured
Debt atter the balance is due or is accelerated or after toreclosure proceedings are filed shall not constitute a waiver ot
Lender's right to require complete cure of any existing default. By not exercising any renedy on Mongagor's detiult,
Lender does not waive Lender's right to later consider the event a default if 10 continues or happens again,

It Lender initiates » judicial foreclosure, Lender shall give the notives as required by applicable law. It Lender invokes tic
power of xale, Lender shall publish the notice of sale, and arrange to sell all or part of the Praperty, as required by
applicable faw. Lender or its designee may purchase the Property at any sale. Lender shall apply the proceeds of the sale m
the manoer required by applicable law. The sale of any part of the Property shall onky operate as a foreclosure of the sold
Property, so any remaining Property shall continue ty secure any unsatisfied Secured Debt and Lender may further
foreclose under the power of sale or by judicial foreclosure,

REDEMPTION, The period of redemption atter sale on foreclosure shall be one year. Any agreement to exiend Uw
redeniption period must be in writing.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYY FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees o pay all of Lesder’s grpenses it Morigagor breaches any covenant i this Sccunity
Instrument, Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspecting, prescrving of
otherwise protecting the Property and Lender's security interest. These cxpeises will hear interest from the date of the
payment untit paid in full at the highest interest rate in ctfect as provided in the teems of the Secured Debt. Murtgagar
agrees to pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender’s righis and remedics
under this Security Instrunient. This amount may include, but 15 not limmited to. attorneys’ fees, court costs, and ather legal
expenses. This Security Instrument shall remain i effect untib released. Mortgagor agrees to pay for any recordation vosts
of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (13 Emnvironmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liabijity Act (CERCLA, 4.2
1.8.C, 9601 et xeq.), all other federal, state and local laws, regulations, ordinances, court orders, atiumey general
opintons or interpretive letters concerning the public health, safety. wellare. environment or a hazardous substance, ad (2
Hazardous Substance means any toxic, radioactive or hazardous material, waste, poliutant or contaminant which his
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, weltare or
environment. The term includes, without limitation, any substances defined as "hazardous maeral.” “toxic substances,”
“hazardous waste” or "hazardous substance” under any Environmental Law.

MOTZEROr TCPIENents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, 1o Hazardous Substance has been, is o1
will be located, transported, manufactured, treated, refined, or handled by any person on, under or aboul the
Property, except in the ordinary course of business and in strict compliance with all applicable Environmental Law

B. Except as previously disclosed and acknowledged i writing to Lender, Maorigagor has ot and will not cisuse,
comtribute 1o, or permit the release of any Hazardous Substance on the Property.

¢, Mortgagor will immediately notify Lender it (1) a release or threatened release of Hazardous Substance occurs o
anler or about the Property or migrates or threatens o migrate from nearby property; or {2) there is 4 viotation of
any Environmental Law concerning the Property. in such an event, Morngagor will take alt necessary remedil
action in accordance with Environmental Law.

D. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor has no knowledge ab or reasan
to helieve there is any pending or threatened investigation, claim, or proceeding of any kind relating to (1) any
Hazardous Substance located on, under or about the Property; or (2} any violation by Mangagor or any iam o
any Environmenta) Law. Mortgagor will immediatety notity Lender in writing as saon as Mortgagor has reason te
belivve there is any such pending or threatened investigation, claim, or proceeding. In such an event, Lender has
the right, but not the obligation, to pasticipate in any such proceeding including the night receive copics of any
documents relating W such proveedings.,

E. Except as previously disclosed and acknowledged in writing w0 Lender, Mortgapor and every tenant have been, are
and shall remain in full comipliance with any applicable Environmental Law.

F. Except as previously disclosed and acknowledped in writing to Lender, there are no underground storage tanks,
private dumps or open wells locawed on or undet the Property and no such tank, dump or well will be added unless
Lender first consents in writing.

G. Mongagor will regularly inspect the Property, monitor the activities and operations on the Propeny, and continm
that all penmits, licenses or approvals required by any applicable Environmenal Law are ohtained and complicd
with.

H. Mortgagor will permiit, or cause any tenant (o peomt, Lender or Lender's agent 1o enter and inspect the Property
and review all records at any reasonable tine to determine (1) the existence, location and nature of any Hazardous
Substance on, under or about the Property; (2) the existence, locanms, nature, andd magnitude of any Hazardous
Substance that has heen released on, under or about the Property; or (3) whether or not Mortgagor and any tenan
are tn complignee with applicable Environmental Law.

1. Upon Lemder's request and at any time, Morgagor agrees, at Morgagor's expense, 10 engage a qualificd
environmental engineer to prepare an ehvironmental audit of the Property and to submit the resulis of sucl audit 1o
Lender. The choice of the environmental engineer who will pertorm such audit is subject to Lender's approval
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] Lender has the right, but not the obligation, o perform any of Mortgagor's obligations uider this section at
Mortgagor's expense.

K. As a consequence of any breach ot any representation, warranty or promise made in this section, (1) Morngagaor
will indemnity and hold Lender and Lender’s successors or assigns harmiess from and agrinst all losses, claims,
demands, liabilities, damages, cleanup, TESpOnS and remediation costs, penalties and expenses, nxluding without
limitation all costs of litigation and attorneys” tees, which Lender and Lender's Suctessors or assigns may RuNla1n;
and (2) at Lender’s discretion, Lender may refease this Security Instrument and i return Mortgagor will provide
Lender with collateral of at least equal value 0 the Property secured hy this Security Instrument without prejudice
1o any of Lenider’s rights under this Security Instrument.

L. Notwithstanding any of the language contained in this Security Instrument # the contrary, the tenms of this seyton
sl survive any foreclosure or satsfaction of this Security Instrument regardiess of any passage of title o Lender
O :;ur_E disposition by Lender of any of all of the Property, Any claims and defenses (o the contrary are hereby
WalY L.

71, CONDEMNATION. Mortgagor will give Lender prompt notice of any pending os thremtened acton, by private ur pubhe

entities o purchase or take any or all of the Property through condemnation, eminent domain, or any other meahs
Mortgagor authorizes Lender (0 intervene in Mortgagor's name in any of the above deseribed setions or claims. Morgagar
assigns to Lender the proceeds of any awiard or claim for damages conmected with a condemnation or other aking ot 4ll or
any part of the Property. Such proveeds shall be considered payments and will be applied as provided this Sccurty
Instrument. This assignment of proceeds 18 subject to the terms of any prior mortgage, deed of trust, security agreeiitent of
other len document,

23 INSURANCE. Mortgagor agrees 0 maintait) Msuranee as follows:

A. Mortgagor shatl keep the Property insured against loss by fire, flood, theft axd other hazards and risks Teasomably
associated with the Property due to its type and location. This insurance shall be maintained in the amouns amd tor
the periods that Lender requires. The imsurance carrier providing the insuratice shall be chosen by Maorngapor
subject (o Lender's approval, which shall not be unreasonably withheld, If Mortgagor fails o Mailain the caverage
described above, Lender may, it Lender's option, obtain coverage (0 protect Lender's rights in the Property
according to the terms of this Security (nstrumeht.

All insurance policies and renewals shall he acceptable 10 Lender and chall include a standard "morggage clause’
and. where applicable, "loss payec clause.” Mortgagor shall immediately notify Lender of cancellation ot
wermination of the insurance. Lender shall have the right o hold the policies and tenewals, 1f Lender requires,
Muortgagor shall immediately give 10 Lender all receipls of paid premiums and rengcwal notices. Upon {oss,
Mortgagor shall give Cumediate notice to the insurance carrier and Lender. Lender may make proof ol loss if ol
made immediately by Morngagor.

Unless otherwise sgreed in writing, afl insuratice proceeds shall be applied Lo restoration ot repair of the Property
of to the Secured Deht, whether or not then due, at Lender’s option, Any application of proceeds 1o principal shiall
pot extend or postpore the due date of scheduled payment nor change the wnount of any payment. ANy EXCENS will
he paid to the Mortgagor. If the Property is acquired by Lender. Mortgagor's right [ any insurance policies i
proceeds resulting from damage 1 the Property before the acquisition shall pass to Lender to the extent vl the
Secured Deht immediately before the acyuasition,

B. Mortgagor agrees W maintain comprehensive general liability insurance fanting Lender as an additional insured 1n
Al anount aeceptable w Lender, insuring against claims arising from any accident or ocCurreiic o on dw
Property.

C. Murigagor agrees (o maintatn rental loss OF business interruplion insurance, as required by Lender, D amount
equal 10 at least coverage of one year's debt service, and required escrow accoum deposits (it agreed separately
in writing), under a form of policy aceeptable w Lender.

23. ESCROW FOR TAXES AND INSURANCE. Unless utherwise provided in a separate agreement, Morgagar will 1wt be

required to pay to Lemder funds for taxes A 1SUrANCE 1N ESCIOw,

24. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mongagor will provide to Lender upon request. any

[inancial statement or information Lender miay deem reasonably necessary. Morgagor agrees 10 sign, deliver, and tike any
additional documents or certifications that Lender may consider Necessary 1o perfect, continue, and preserve Maortpagor s
obligations under this Security (nstrument and Lender’s hien status on the Property.

25. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties uikler

this Security instrunent are joint and individual, If Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only (o muortgage Mortgagor's interest in the Property to secufc payment of the Secured 13¢ht
and Maortgagor does notl agree 10 be personally hable on the Secured Debt. [f (his Security [nstrumetil secutes 4 W UATHINY
hetween Lender and Mortgagor, Morigagor agrees 1o waive any rights that may prevemt Lender from bringing any action
or claiin against MoTtgagor or any party adebted under the obligation. These nghts may include, but are not limited to.
any anti-geficiency or one-action laws. Mortgagor agrees that Lender and any party w this Security lnstrumicnut may
extend. modify or make any change 10 the terms of this Sceunty Instrument or any evidence of debt withaut Muottgigor’s
consent. Such a change will not release Mortgagor from the tenms of this Security [nstrument. The duties and benelisy ot

this Security Instrument shall bind atd benefit the successors and assigns of Mortgagor and Lender.

|
26. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is poverned by the laws ot Lhe

jurisdiction n which Lender is located, except 10 the extent otherwise required by the laws ot the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Secunty Instrunient suay not he
amended or modified by oral agreenient. Any section in this Security Instrument, atlachments, or any agreemei related 1o
e Seeured Debt that conflicts with applivable law will not he effective, unless that Jaw expressly ot imphicdly pests the
variations by written agreement. If any cection of this Security Instrunient cannot he enforeed according to s terms, (hu
section will he severed and will not attect the enforceability of the remainder of this Security Instrument. Wheneves usidd,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of s Securnty

Instrument are for convenience only and are not o be used o interpret or define the terms of this Security Instrument
Time is of the essence in this Seeurity lnstrument.

27. NOTICE. Unless otherwise required hy law. any notice shall be given by delivering it or by ailing it hy #irst cliss Nk}

to the appropriate party’s address on page 1 of this Secunty Instrumet, of to any other address designated 1L wrIting
Notice to one mortgagor will be deemed to he notice w all mortgagors,

28. WAIVERS. Except (o the extent prohibited by law, Mortgagor waives all appraiscnient riglis relating to the Property.
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29, U.C.C. PROVISHKONS., [ checked, the following are applicable to, but do not linuit, this Secarity Instrument:

[.] Construction Loan. This Sccurity [nstrument secures an obligation incurred for the comstruction of an
improvement on the Property.

L] Fixture Filing. Mortgagor grants @ Lewder a security interest in all goods that Mortgagor owns now ot in the
tuture and that are or will become fixtures related o the Property,

L] Crops; Timber; Minerals; Rents, Issues, and Profits. Mortgagor prants to Lender a xecurity interest in all crops,
tmber and minerals located on the Property as well as all rents, issues, and profics of them icludimp, but
limuted to, "all Conservation Reserve Program (CRP) and Payment 10 Kind (PIK) payments and  <amtlar
povernmental programs (all of which shall also be ficluded in the term "Property ™),

[ ] Personal Property. Mortgagor grants to Lender a security interest in all personal property lovated on vt contected
with the Property, including all tam products, inventory, equipment, accounts, documents, instraiments, chanel
paper, eneral intangibles, and all other items of personal property Mortgagor owns now or 1 the future amd that
are used or useful in the construction, ownership, operation, management, of mamtenance of the Property (all of
which shall also be included in the term "Property™). The term "personal property” specifically eavludes thit
property described as "household goods” secured in connection with a "consumer™ loan as those erms are defined
in applicable federal regulations governing vnfair and deceptive credit practices,

[ | Filing As Financing Statement. Mongagor agrees and acknowledges that this Scourity Instrument also sutfices as
a Nnancing sttement and any carbon, photographic or other reproductuon may be tiled ol record tor pumoses of
Article 9 of the Uniform Commercial Codle,

3. OTHER TERMS. If checked, the following are applicable to this Security Instrumeny;

|} Line of Credit, The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may by
reduced to a zero halance, this Security Instrument will remain in effect until released.

L1 Agricultural Property. Mortgagor covenants and warrants that the Property will be used principally for
agricultuzal or fanning purposes and that Mun;iagnr ix an individual or enuty allowed (o own agnculooral Land as
specified by law, 3

KX Additional Terms, FIRST !‘J'DRIWE REAI, PROPERTY LOCATED AT 8TH AVENUE AND 10TH
STREET, SW, ALABASTER, . 35007,

SIGNATURES: By signing below, Mortgagor agrees (o the terms and covenamts comained 1n this Security Tnstrument and
in any attachments. Morngagor also acknowledges receipt of a copy of this Security Instrament on the date suued an

pape 1.

ntity Nagne: L‘ED EJGSEH—I{JR ......................... Fnty Name: ...,

............ T‘.%ﬂi.fﬁﬂcﬂl} NI By 1 1.1

(4aate) NI [HIU o (Dale)
............................................................... {Seul) I . T30t 1
Nt aniure (1 hate ) S ature ) t[Yatc)
(Wilness as o all Signatures) (Witness as 1o all sigosteres)
ACKNOWLEDGMENT:
STATEQOF .ALABAMA COUNTY OF JEFFERSON L gn
Dl [, a notary public, hereby certity that LEO E. JDSEPH R
................................................ whose name(s) is/are signed w the foregoing conveyance, and who 1s:are

known to me, acknowledged betore e on this day that, being informed of the contents of the conveyamne,
he/she/they  executed the same voluntandy on the day the same bears date, Given under my__hand  thns

v ATH dayot ........ ... MAY, 1998 . ... . .(...)
QLIS 10 ITes: £ .93,
e T a3 200 L Anolw
(Notary Publiv)
s STATE OF Lo CCOUNTY OF oo, | us.
Ackidedgmens | o notary public, i and tor saad County in said State, hereby certify that ..
....................................................................................................................... WHOSC TS S s
.................................................................................................................................... LR
OE G e e e e Nane f Muess or Lo
S i/are signed to the torepoing

conveyance and who 1 known e me, acknowledged before me on this day that, being mfomed of the contents of
the conveyance, he/she/they, in histher/their capacity, exeeured the same voluntanly on the day the samig bears

date. Given under my hand thus the ... .o e day of .
My Conumission expires:
(Sead)

{Mocdary Public)
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EXHIBIT “"A"

Part of the North 1/2 of the Southwast 1/4 of Section 2, Township 21 Bouth, Rmnge 1]
Hant

Bagin at the Northwest corner of the Northemst 1/4 of the Southwest 1/4 of Bection 2,
Townaship 21 South, Range 3 West, thence run in an easterly direction elong the North
line of sald 1/4-1/4 mection a distance of 136.87 feest to a point on & traverse line
enid point being 30 foet more or less, west of the centerline of Buck Creek (Centerline
of Buck Creek baing the property linae) thence turn an angle of 54°27°16" to the right
and run in a southemsterly direction along a traverss line for a distance of 217.65
fest to & point being 30 feet more or less, wast of tha centerline of sald Buck Creek;
thence turn sn angle of 23°33'33" to tha left and run in a southsasterly direction
along a traverse line for a distance of 166.14 feet to a point on the southerly line
of the property hereln described, aail point being 25 feet more or less want of the
centarline of sald Buck Creek; thence turn an angle of 126°50’'45" to the right from
sald traverss line and run in a westerly direction for a distance of 1140.00 feet to
the easterly right of way line of 10th Btreet Southwest; thence turn an angle of
111936° 35" to the right and run in a northerly direction slong snid evasterly right of
way line a distance of 599.94 feel; thence turn an angle of 91°01°15" to the right and
run in an easterly direction a distance of 441.86 feet; thence turn an angle of
§9°41°'22" to the left and run in a northerly direction for a distance of 99.%4 feet to
the north line of the Northwast 1/4 of the Houthwest 1/4 of Ssction 1, Township 21
South, Rangs 3 West; thence tuxrn an angle of 89°38°'85° to the right and run in an
Easterly direction for a distance of 211.89 feet to the point of beginning.

There is reassrved & non-exclusive easement for ingress and egress and utilities
described as follows:

Eald easement bhaing 350 feet wide, 25 feet on cach side of the following described
centerline: Commence at the Northeast Corner of the NW 1/4 of the 8H 1/4 of Section

2, Township 21 Bouth, Range 3 West, fhelby County, Alabama, thence run Hest along said
sorth 1/4-1/76 line 189.05 fest to the center of ninth strest scuthwest and tha point
of baginning of waid centerline; thence turn left 89°41°’ and runm Bouth 100.0 faat to

the end of sald eassment centerline.

- e e e ke B - R Y




