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MORTGAGE

THIS MORTGAGE (“Securtty Instrument™ is given on MAY 7, 1998 e,
The grantor is BRUCE I, TAYLOR, JR, HUSBAND AND WIFE, LAUREN B. TAYLOR .

("Barrower™. This Security Instrumant s given tq

SOUTHTRUST MORTGAGE CORPORATION .which s organwzed and existing
under ihe laws of _ THE STATE OF DELAWARE . __. and whosa addiass s
-Y. AY E - ) AR 35208 ("Lendar™

Borrower owes Lender the principal sum o! _Ninsty Two Thousand Five Hundred and 90/100 o
Dollars {U.S. § 92.500.00 ). This debt is evidenced by Borrower's note dated the same date as
this Security Instrument ("Note™. which provides for monthly paymdnts, with the full debt, if not paid eartter. due and payable
on JUNE 1, 2028 .~ This Security Instrument secures tc Lender: {a) tha repayment of the
debt gvidenced by the Note, with interest, and all renewals, extensipns and maoditications ol the Note: (b) the payment at all
olther sums. with interest, advanced under paragraph 7 to prolact the securty of this Security Insttument; and (c) thae per
lormance ol Borrower's covenants and agreemants under this -Security Instrument and the Nole. For this putpose
Borrower does heraby mortgage, grant and convey to Lander and Lender s successors and assigns, with power of sale the
lollowing described property located in _SHELBY County. Alabama

Lot 85, according to the Survey of Broken Bow, Fourth Addition, as recorded in
Map Book 8, Page 163, in the Probate Office of Shelby County, Alabama.

This 183 a purchase money mortgage.

which has the address of _3212 CHICKASAW LANE . BIRNINGHAM o
[Sirerest) [City)
Alabama _35242- ("Property Address”):
[£1p Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assgns, folever, together with
all the mprovemsants now or hereafter erected on the pruplyriy* and zll easemants, appurienances, and fixtures now or
haerealter a part ot the property. All replacements and additions shall also be covered by this Securty Instrument. Al of the

foreqoing is refarred to in this Securty Instrument as the "Property”.

BORROWER COVENANTS that Borrawer is lawfulfly seised of the estate hereby conveyéd and has the nght to
mortgage, grant and convey the Property and thal the Property 1s unancumberad, axcept lor encumbrances of record
Borrowear warrants and will delend generailly the litle 1o the Property against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uriform covenants for national use and non-unform covenants with hmred
vanations by jurisdiction 1o consitute a unifarm security instrument covenng real property.
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Loan No. 4558755

UNIFORM COVENANTS. Borrowsr and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Chargas. Barrowser shall promptly pay when due tha
principal of and Interast on the debt evidenced by the Note and any prepayment and iate charges due under the Note

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrowar shall pay
to Lender on the day monthly paymants are due under the Note, until the Nota is paid in full, @ sum {TFunds™} tor: (a) yearly
1axes and assessments which may attain priority over this Security Instrument as a lien on the Propenty; (b) yearly leasehold
payments or ground rents on the Property. If any. {c} yearly hazard ar property insurance premiums: {d} yearly tlood in:
sutance premiums, if any; {e) yearly merigage insurance premiums, if any; and {f} any sums payabla by Borrower to Lender,
in accordance with the provisions ol paragraph B, in lieu of the payment of morigage insurance prermiums. Thece tems are
called "Escrow ftems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maamum arhount &
lander for a federally relaled mortgage lcan may require lor Borrower's escrow account under the tederal Real b stats
Seltlemant Procedures Act of 1974 as amended trom time to tims, 12 US.C  Saction 2601 et seq. ("RESPA". uniecs
anothar law thal applies to the Funds sets a lgsser amount. K so, Lender may, al any time. collect and hold Funds in arn
amoun! not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis ol current datia and
reasonable astimates of expenditures of future Escrow tems or otherwise n accordance with applicable law.

The Funds shall be held in an institution whose deposids are insured by a tederal agency. instrumentaiity. or entily
{including Lender, if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Nems. Lender may no! charge Borrowaer for holding and applying the Funds, annually analyzing the escrow
account, or veritying the Escrow hems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lander to make such a charge. However, Lender may require Borrower 10 pay a one-time charge for an mndependernt raal
astate lax ieporting sarvice used by Lender in connection with this oan, unless applicable law provides otherwise Linlescs.
an agreement 1s made or applicable law requires interest o be paid, Lendsr shall not be required 1o pay Borrower any i«
terest or earnings on the Funds. Borrowser and Lender may agree in writing, howaver, that interest shall be pawd on the
Funds. Lendsr shall give 10 Borrowsr, without charge, an annual accounting of the Funds. showing credits and debils 0
the Funds and the purposa for which each debit to the Funds was'made. The Funds are pledged as addmional secunty for
all sums securad by this Securnty Instrument.

 the Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lendar shati account 10
Borrower for the excess Funds in accordanca with the requiraments of applicable law. if the amoun! of the Funds held by
Lander at any time i1s not sufficient 1o pay the Escrow kems when due, Lender may so notify Borrower in writing. and, in
such case Borrower shall pay to Lendar the amount necessary to make up the deliciency. Borrower shall make up the
deliciency in no more than twelve monthly payments, at Lender's sale discration.

Upcn payment in tull of alf sums sacurad by this Securty Instrument, Lender shall promptly refund to Barrower any
Funds hald by Lender. W, under paragraph 21, Lender shall acquire ot seéll tha Property, Lendar, prior to the acguisihon o
sale of the Property, shall apply any Funds held by Lender at the tima of acquisition or sale as a credt agamnst the sume:
sacured by this Securily Instrument.

3. Apphcation of Payments. Unless applicable law provides otherwise, all paymenls received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable
under paragraph Z; third, to interest due; fourth, to principal due; and last, to any late chargaes due under the Note

4. Charges; Lens. Borrower shall pay all taxes, assessmenis, charges, fines and /mposidions attributable to tha
Praoperty which may attain priorily over this Secunty Instrument, and leasehold payments or ground rants, if any HBorrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Botrower shaill pay them on
ttmea directly to the person owed paymen!. Borrower shall pramptly furnish to Lender all notices of amounts to b pad
Jnder this paragraph. § Borrower makes thase payments dieclly, Borrower shall promptly turnish to Lender racepis
avidencing the payments,

Borrower shall promplly discharge any ben which has priorty ovaer this Securily Instrumaent unless Borrower  (a)
agrees m wnling 1o the payment of the obligation secured by the lien in a manner acceplable to Lender, (D) contests
in good faith the fien by, or detends aganst entorcemant of the lianin, legal proceedings which in the Lender s opmion
operate to pravent the enforcement ol the lisn: or (¢) secures from 1tha holdar of the hen an agreemant satislactory to Lander
subordinating tha fien to this Securily Instrument” K Lender determines that any part of the Praperty 1s subject to a han
which may altain priority over this Security Instrument, Lender may give Borrower a notice Wdentfying the lien Borrower
shall satisfy the lien or take one or mare of 1he actions sel forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrowet shall keep the improvements now existing or herealter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any olhar hazards. inchudg
ing floods or flooding, for which Lender requiras insurance. This insurance shall be maintamed in the amounts and for the
periods that Lender requires, The insurance carner providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. F Borrower faills to maintan coverage descrnfied above
Lender may. at Lender's option, cbtain coverage 1o protect Lendar's righls in the Proparty 1n accordance with paragraph

All insurance policias and renewals shall be acceptable to Lender and shall nclude a standard mortgage ¢ liausd
Lender shall have the right to hald the policies and renewals | i Lender requires. Borrower shall promptly give 10 Lender al
receipts of paid premiums and renewal nolices. In the avent of loss, Borrawer shall give prompl notice to the msurance car
rer and Lander. Lender may make proof of loss f not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriing, insurance procesds shall be applied 10 testoraliun or rap.an
ol the Property damaged, il the restoration or repair is econcmically feasibie and Lender's securnty 15 not lessenad  H# the
restoration or repair 15 not economically teasibie or Lender's security would be lessened, the nsurance proceeds shali be
applied to the sums secured by this Security Instrument, whethar or not then due, with any axcess pad 1o Borrower I
Borrower abandons the Property, or does nol answer withun 30 days a nolice from Landet that the insurance carmer has of
lated 1o seitle a claim, then Landaer may collect tha insurance proceeds, Lender may usa the proceads to repair or rostore
the Propearly or to pay sums secured by this Security Instrument, whethar or not then cdua. The 30-day period will bagin

when the notice is given,
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Loan No. 4658755

Unlass Landet an& Borrower otherwise agree in writing. any application of proceads to principat shall not extend or
posipons the due date of the monthly payments rglerred to in paragraphs 1 and 2 or change the amounts of the paymants
¥ under paragraph 21 the Properly is acquired by Lender, Borrower's right 1o any insurance pglicies and praceeds rasufing
from damage 1¢ the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securty
instrument immeadiately prior 10 the acquisition.

6. Occupancy, Praservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leasehoids.
Borrower shall occupy, astablish, and use the Properly as Borrower's principal residence within sixly days afler the execu
tion of this Securily Instrument and shall continue 10 gccupy the Property as Borrower's principal residence for at igast gre
yaar alter the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not ba unreasanably
wihheld, or unless extenuating circumstances exitt which are beyond Borrower's control. Borrower shall not dar;tmy.
damage or imparr the Proparty, allow the Proparly o deteriorate, or commit waste on the Proparty. Barrower shatl ba i
delaul if any foreiture action or proceeding, whather civil or criminal, is begun that »n Lender’'s good faith judgmant cowd
result in forfeiture of thea Propaeny or otherwise materially impair the fien created by this Secunity Instrument or Lender's
sacurity interest. Borrower may cure such a default and reinstate, as provided in paragraph 18 by causing the aciion of
procesding to be dismissed with a ruling thal, in Lender’s good fath determination, precludes forfailure of the Borrowe:'s in
tarest in the Property or other matarial impairment of the lien created by this Securny Instrument or Lender's securily
interes!. Borrower shall also be in default if Borrower, during the lpan application procass, gave malerially taise or inac
curate information or statements to Lendar (or failled to provide Lender with any matenal information) in connection with the
loan evidenced by the Note, including. but not limited to, representations concerning Borrower's occupancy of tha Property
as a poncipal residence. #f this Security Instrument is on a leasehold, Borrower shall comply with all tha provisions nt the
lsase. #f Borrower acquires fee title to the Property, the leasehold and the fee title shall nol merge unlass Landet agreas 1o
the merger in writing.

7. Protection of Lender's Rights In the Property. ¥ Borrower fails to perlorm the covenanls and agreemants con.
tained in this Security Instrument, or there is a legal proceadng that may significantly affect Lender's rights in the Proparty
{such as a proceeding In bankrupicy, probate, for condemnation of forteiture or to enforce laws or regulatians), then Lender
may do and pay for whatever is necessary to protect the vaiue of the Property and Lender's rights in the Property. Lender'c
actions may include paying any sums secured by a tan which has priorily over this Security Instrument, appeanng in court
paying reasonable attorneys' faes and entering on the Property to make repairs. Although Lendet may take action under
this paragraph 7, Lender does not have to do so. |

Any amounts disbursed by Lender under this paragraph 7 shall become adddional debt of Barrower secuted by thie
Secunty Insirument. Unless Borrower and Lender agree to other terms of paymaent, these amounts shall bear intarest from
the date of disbursemaent at the Note rate and shall be payable, writh intarast, upon notice from Lender to Borrower rexjuest!
ing payment.

8. Morigage Insurance. H Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrumaent, Borrower shall pay the premiums required toc maintain the morigage insurance In eltect. I for any
reason, the mortgage insurance coverage required by Lender lapsas or ceases to be in eflect, Borrower shall pay tha
premiums raquired to obtain coverage substantially equivalent 10 the mortgage insurance previously in effect, at # cos! sub.
stantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate miorigage in-
syrar approved by Lender. H substantially equivalent mortgage insurance coverage 1s not available, Borrower shall pay "o
Lander each month a sum equal to one-twaltth of the yearly mortgage insurance premium being paid by Borrowar when tha
insurance coverage lapsed or caased o be in eflect. Lender will accep!, use and retain these paymenis as a loss reservea
lau ot morlgage insuranca. Loss raserve payments may no longer be regquired. at the option of Lender, if mongage in-
suranca coverage {(in the amount and for the perod that Lender raquires} provided by an insurer approved by Lender again
becomes avalable and is obtained. Borrower shall pay the premiums required 10 maintain merigage insutance in attect. ar
o provide a loss reserve, unlil the reguirement jor morlgage insurance ands in accordance with any written agraemaent he.
twaen Borrower and Lender ar appiicable law.

8. Inspection.  Lender or its agenl may make reasonable entries upan and inspections ©f the Property  Landeér
shail give Barrowear notice at the time of or priar to an inspechon specifying reasonable cause for the inspechon.

10. Condsmnation. The proceeds of any award or clam for damages, direct or consequential, in connechion with
any condemnation or other taking of any part of the Propartly, or for conveyance in lleu ot condemnation. are hereby assig-
ned and shall be paid 1o Lendar,

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums gsecured by this Securty
Instrument, whether or not then due, with any excess pad to Borrower. In the event of a partial taking ol the Propearty n
which tha far market value of the Property immediately before the taking is egual to or greater than the amouni af the sums
secured by this Security instrument immediatety betore the taking, unless Borrower and Lender othetwise agree in writing.
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muliplied by the following
fraction: (a) the 1otal amount of the sums secured immediately before the taking. drnadad by {b) the fair market value of the
Property immaediately before the taking. Any balance shall be pad 10 Borrower. In the evaent o a parnal taking of the
Property 1n which the fair marke! value of the Property immadiately before the taking 15 less than the amount of the sum:
secured immediately before the taking, unless Borrower and Lender otherwise agree n wrting of unless apphcable law
otherwisa provdes, the proceeds shall be applied to the sums secured by this Security Instrumant whather or nat the sum-
are lhen dus

H 1the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrowaer that the condemnor offers to make
an award or saftle a claim for damages, Borrower fails 1o respond 1o Londer within 30 days after the date the nole 1s given,
Lender 1s authorized 10 collect and apply the proceeds, at its option, either to restoration or repan of the Proparty or 1o tha
sums securad by this Security Instrumaent, whether or not than due.

Unless Lender and Borrower otherwise agree in writing, any application of proceads to principal shall no! extend <t
postpona the due date ot the monthly payments relerred to in paragraphs 1 and 2 or change the amount of such payment..
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Loan No 4659755

11. Borrower I‘:Iut Relsased; Forbearance By Lander Not a Waiver. Extansion ot the tme for payment or
modification ot amonrntization of the sums securad by this Security Instrument granted by Lendsr 1o any successor In intarest
of Borrower shall not operate to release the lability of the orniginal Borrower or Borrower's successors innterast  Landar
shall nol be required to commance proceadings against any successor in interes! ar refuse 1o extend time for payment or
otherwise modify amortization of the sums sacured by this Security Instrumant by feason of any demand made by tha
onginal Borrowar or Berrower's successors in inlerest. Any forbearance by Lendar in exercising any fight or ramady shall
not be a waver of or preclude the axercise ot any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiity; Co-signers. The covanants and agreements of
this Security Instrumaent shall bind and banefi the successors and assigns of Lender and Barrowsr, subject 1o the
provisions of paragraph 17. Borrower's covenanis and agreements shafl be joint and several. Any Borrowar who ::':m-s-.qg s
this Security Instrument but does not execute the Note: {a) is co-signing this Securily Instrument only to morigage. grant
and convey that Borrower's interest in tha Property undar the terms of this Sacurity Instrument; (b) 15 nol personally
obligaied 1o pay the sums secured by this Security Instrument; and {c) agrees thal Lendar and any other Borrowar may
agree 1o extend, modity, forbear or make any accommodations with regard 1o the tarms of this Securty Instrument or the
Note without that Borrower's consent.

13. Loan Charges, I the loan secured by this Secunty Instrument 1s subject 1o a law which sels maximum loan
charges, and that law is finally interpreted so that the nlerest of other loan charges coftected or 10 be collectad in conner..
tion with the ican exceed the parmitisad limils, then: (a) any such loan charge shall be reduced by tha amoun! necessary 10
reauce the charge to the parmitied limit; and {b} any sums already collectad from Borrowar which axceaded parmitted limns
will be retfunded to Borrower. Lendar may chaose to make this rafund by reducing the principal owed under the Nole or by
making a direct payment to Barrower. M a retund reduces principal, the reduction wil be treated as a parfial prapayment
wihout any prepayment charga under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivaning it or by
mailing 1t by first class mail unless applicable law raquirasjuw of another mathod. The notice shall be directed 1o 1ha
Properly Address or any other address Borrowar designates by rbtice o Lender. Any notice to Lender shail be given by
irst class mail to Lender's address staled herein or any ather address Lendar dasignates by notice to Borrower  Any natice
provided for in this Security Instrument shall be deamed to have bpan given to Borrower or Lander when giver. as provided
in this paragraph.

15. Governing Law; Saverablity.  This Security Instrument shall be governed by federal law and the law of the
utisdiction in which the Property is located. In the event that any provision or clause of this Sacurty Instrumaent or tha Note
conflicts with applicable law, such conflict shall not atfect gther provisions of this Security Instrument or thae Note which can
be given aftect without the contlicting provision,  To thes end the provisions of this Security Instrument and the Note are
declarad ta be severabla.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrumant

17. Transier of the Proparty or a Beneficial Interest in Borrower.  |If all or any part of the Propsrty or any inerast in
ns sold or transiesred {or i a benalicial interest in Borrower is sold or transferred and Borrowar is not a natural parson|
without Lander's prnior written consent, Lender may, at its opticn, raquirs immediate paymaent in full of afll sums secured by
this Security Instrument. However, this option shall not be exercised by Lander i exarcise 1s prohibted by ledetal law as of
the date of this Security Instrument.

H Lender exarcises this option, Lender shali give Borrower notice of acceteration. The notice shall provide a perod of
not fess than 30 days from the date the notice 18 delivered or mailad within which Barrower must pay all sums secured hy
this Sacunty Instrument. K Borrawer lails lo pay these sums prior to the expiration of this perod, Lender may invohe anry
remedies permittad by this Security Instrument without further notice or damand on Borrower.

18. Borrowsr's Right o Rainstate. it Borrower mesets certain conditions, Borrower shalt have the right 10 have an
forcement of this Security Insirument discontinued at any time prior to the earlier ol (a) 5 days (or such other penod as ap
pheable law may specily for reinstalement) before sale of the Properly pursuant to any power ¢f sale conlained n thi
Security Instrument: or (b} entry of a judgment entorcing this Security Instrument. Those condiligns are that Bartower {a,
pays Lendar all sums which then would be due under this Security Instrument and the Note as  no acceleration had
occurred: (b} cures any default ol any othar covenants or agreements, (c} pays all expenses ncurred in enforcing this
Security Instrument, including, but not hmited to, reasonable attornays’ fees: and (d} takes such actwon as Lendser may
reascnably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrowar’'s obliga
on to pay the sums secured by this Security Instrumant shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrumant and the obligations secured hereby shall remain fully eflective as f no acceleration had occurred
However, this right 10 reinstate shalt not apply in tha case of acceleration under paragraph 17.

19. Sale of Note; Change of Losn Servicer.  The Note or a partial interest in the Note {Ipgethar with this Secutay
Instrument) may be sold one or more times without prior notice to Borrower. A sale may rasull in a change in Tha entdy
(hnown as the "Loan Servicer™ thal coilects monthly paymaents dus under the Note and this Sacuriy Instrumant  Thara also
may be one or more changas of the Loan Servicer unrelated to a sale of the Note. N there s a change of the Loan Sarvice:
Borrowear will ba given written notice of the change in accmdpnca with paragraph 14 above and applicable law The notics
will stale the name and address ot the new Loan Servicer and the address to which paymaents should ba made  The notiw e
will also contain any othar information reguired by applicable law.

20. Hazardous Substances. Borrower shall not cause or parmit the presence, use, disposal. slorage. or feigase
ol any Hazardous Substances on o7 in the Property. Borrower shall not do, nor allow anyone alse to do, anything atlectng
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the precence
use, or storage on the Property ol small quantties of Hazardous Substances that are generally recogmzed 1o be ap
propnale to narmal residertial uses and to maintenance of the Proparty.

Borrower shall promptly give Lender written notice of any investigation. claim. demand. lawsul or other action by any
governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or Environment.al
Law ol which Borrower has aclual knowledge. ¥ Borrower learns, or is notified by any governmental or reguiatory authorty.
that any removal or other remediation of any Hazardous Substance affecting the Property 15 nacessary, Borrowar «hall
pramptly take all necessary remedial actions in accordance with Environmaental Law.
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Loan No. 4559765

As used in this paragraph 20, 'Hazardous Subsiances” are those substances defined as toxic or hazardous substan-
ces by Erwironmantal Law and the following substancas: gasoline, kerossne, ather flamimable or toxic petrolsum producis,
toxic pesticides and herbicides, volatile solvents, materiais containing asbesios or formakdehyde and radioactive materisis.
As used in this paragraph 20, '"Envionmantai Law” means federal ldws and laws of the juriediction whete the Property Is

ioccated that relale to heallh, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folilows;

21. Accelerstion; Remedies. Lendaer shall give notice to Borrowsr prior to acceleration following Borrower's breach of
any covenant or agresment in this Securlty inatrumant (but not priot to accelsration under paragraph 17 uniess applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defaul; {c) a dats, not
less then 30 days from the dats the notice is given to Borrower, by which the defaul musi be cured; and {d) that fhllure fo
cure the defaull on or before the date specifled in the notice may result in accsieration of the sumns secured by this Security
instrument and sale of the Property. The notice shall iurther inforrn Borrower of the right to reinaiats after acceleration and
the right to bring a court action 1o assert the non- existence cof a detault or any other defense of Borrower to acceleration
and sale. |f the default is not cured on or before the dale specified In the notice, Lander at ks option may require immadiaies
paymant in full of all sums secured by this Securlty Instrument without further demand and may invoke the power of sale
and any other remedies permitted by applicable law. Lender shall be antiled to colect all expenses Incured N pursuing
the remedies provided in this paragraph 21, including, bui not limiked to, reasonable attormeys’ fees and cosis of tiie
svidance.

i Lander invokea the power of sale, Lander shall gve a copy of a8 notice to Borrower in tha manher provided in
paragraph 14, Lander shall publish the nolice of sale once a week for thres consecutive weeks in a newspaper published in
SHELBY Gounty, Alabama, and thereupon shall sel the Property to the highesi bidder a1
public auction at the front door of the County Courthouse of this County. Lender shall daliver io the purchaser Lender's
deed conveying the Property. Lsnder or s designes may purchass the Property .ail any sale, Borrower cowenants and
agrees that ihe procesds of the aale shak be applied in the t.:rllluwhg order; (a) to all ;xpenses of 1he sale, iInciuding, but not
imited to , reasonable atiorneys’ fees; (b) to all sums secured by this Securlty Instrumant; and (c) any oxcess to the person
or peraons legailly entitled to K.

22. Release, Upon paymen! of all sums secured by 1hi§ Securty Instrument, Lender shall relgase this Securdy
instrumant without charge to Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower waives afl nghts ol homestead exemption in the Proparty and relinquishes all nights at cur
tosy and dower in the Properly.

24. Ridera 1o this Securlty instrument. # one or maore riders are executed by Borrowst and recorded 1ogethar wath
this Securnty Instrument, the covenamns and agresmenis of each such rider shall be mcorporated inte and shall amend and
supplement the covanants and agreements of this Security Instrument as i the ridar{s) were a part of this Securty
instrument. {Check applicable box(es)]

inst ¢ 1998-4g¢49

Adjustiable Rate Rider || Candominium Rider 1-4 Famy Rider
Graduated Payment Rider Flanned Unit Development Rider Biwaekly Payment Rida-
Balloon Rider Hate Improvement Rider Second Home Ridet
Otheris) [specily]

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants containad 1n this Securnty Instrumenld
and In any nder(s) executed by Barrower and recarded with it,
Witnesses:

o

—~ (Sal]
RUCE L. TAYLOR, -Borrawer
Social Securty Numb
2 s
g ‘\\{i\“\:&\& M ‘l'-—-_,.li.‘}\._\."\_ _{Saeal
Lauren B. Tayl -Borrowaer
Social Securty Numb
998—18619
Inst .1 { e ai]
-Borrower
Social Securty Number
D5!2131993*13519n
0943 AN CERTIFIE - (Seal
! -Bartawaer

005 Mhial SediPENUMber
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[ Space Below This Line Fordcknowledgment] L

State of Alabama)

C ty of Jefferson)
oun ¥, the undersigned authnritg, a Notary Public in and for said County, 1in
ru

snld State, hereby certify that ¢e L.. Taylor, Jr. and Lauren B. Taylor, whose
name(s) are signed to the foregolng conveyance, and who are known to me, acknowledged
before me on this day that, bE§ ?nfnrmed of the contents of the conveyance,..—

n
they executed the rame vnluntari§y on the day phe same bears date.
Given under my hand and official seal,

) .
v b - 1 er e I R T L T T T LR



