VoA
STATE OF ALABAMA )
r * - - ]
COUNTY OF SHELBY )
REAL ESTATE MORTGAGE o
! -
! -
THIS MORTGAGE, made and entered into on this l4ath day of April .19 98 | by and bﬂtwan
RANTLEY HOMES, INC, |
ih{troinaiter referred to as "Mortgagor”) and COLONIAL BANK 52
(hireinafter refarred to as 'Mnrtglllgnﬂ"l- N
!
: ol - oo "
,! Hitnesseth: . )
| ]
! WHEREAS, Mongagor is justly indebtad to Mortgages, and hereby sxecutes this Mortgage to secure the paymant ot 5119,900.00 ,.5

ne Hundred Nineteen Thousand Nine Hundred And 00/100 Dollars
aB avidenced by promissory note of even date hereawith and payable in accordance with the terms of said note.

{ WHEREAS, Mortgagor may herestter bacome further indebted to Mortgagee as may be evidenced by promissory notel{s) or otherwise, and it 18 the
infent of the partias hereto that this mortgage shall secure any and all indebtedneasies) of Martgagor to Mortgagee, whether now existing or hereaftor
ar|sing, dus or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, end this mortgage 15 t¢ secure nol only the
in{lebtedness evidenced by the note hersinabove specifically refarred to, but any and all other debts, obligations or habilities of Martgagor to Morigagee,
ndw existing or hereafter arising, and any and all extangions of renawals of same, or any part thereof, whethar evidenced by nota, cpen account,
arldﬂrsumﬂnt, guaranty, pledge or otherwise,

NOW, THEREFORE, Mortgagor snd all others executing this mortgage, in consideration of the premises, and 10 secure the paymant of said
inglabtadness evidenced by note hereinabove spacifically referred to, and any and all other indebtednessi(es} due or to bacome duwe as hereinabove
;:p:jrmsuredl\.F referred to, and the compliance with alt of the covenants and stipulations herein contained, has bargained and scld, and does hergby grant,
bargain, sall, alien, convay, tranafar end mortgage unte Morigages, its successors and assigns, tha following described real estate, togeather with
biildings and improvements theraon (hereinafter sometimes called the 'r?‘al estata” or the "mortgaged real eatate”™), lying and being situatad

inlthe County of SHELBY ' State of Alsbama, and more particularly described as follows, to-wil:
LOT 21, ACCORDING TO THE SURVEY OF STERLING GATE, SECTOR 1,
gks RECCRDED IN MAP BOOK 1%, PAGE 50, IN THE PROBATE OFFICE

P SHELBY COUNTY, ALABAMA.

together with all awards receivad through eminant domain, and paymants vpoen any insurance policies covening the real estate, and all rights, privileges,
tehements, and appurtenanceas thereunto belonging or in anywise appartaining to sawd real agtate including easamants and rights-of-way appurtanant
theroto and all gas, staam, electric and other heating, cocling and lighting apparatus, elevators, iceboxes, plumbing, stoves, doors and other fixtures
apipartaining to the raal estate and improvemants locatad theragn, all of v#hich shall e deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOQLD the resi astata, and overy part therac!, unto Morigagee, its successors and assigns foraver. Angd Martgagor covenanta
with Mortgagee that it is lawiully seized of the real estate in fea simple and has a good right to sell and convey the sama as aforesaid: that the raal
aslaie is free of all encumbrances except as herein set out, and Mortgager will warrant and forever daland the title to the real estate unto Morigageas,
its Buccessors and asHigns, against the lawlul claims of all persons whomsoeaver,

THIS MORTGAGE 1S MADE, however, subject to the following covenants, conditicns, agreements, and provisions:

"1, That Mnrtgagﬁr shall pay tha aaid indabtednassias) securad hareby and interast thareon when and as it (theyl shall bacome dua, whathar in
ccjurse or under any condition, cowvenant or sgregment harein contained, together with any other indebtednessies} which Morigagor may owe 10
Mbrtparoe, it being further agreed that any statement, any note or obligation that is secured by this mortgage shall be conclusive svidenca of such fact.

! 2. ta} That Mortgagor shall provide, maintesn and deliver to Mortgeges policies of lire insurance {with extended coveragal, and such othar insurance
as Maortgagao may from tima to time raguire in companias, lorm, types, and amounts, and shall assign, with endarsamants satisfectory to Martgagea,
aritt defivar to Mortpagee with martgagee clauses satisfactory to Mortgagee all insurance policies o! any kind or in any amount now or hereafter sssued
with respect to tha real estate. Not later than the first day following the expiration date ot any and all such insurance policies and at any time upon
rofjunst of Mortgages. Mortgagor shall furnish Mortgagee certiticates of insurance 15sued by insurance companies satisfactory to Mortgages showing
that the amount and type ol insurance requirad by Mortgagee hereunder is in effect. All renewai policies, with preamiums paid, shall be delivered to
Muortgagee at least thirty (30) days before the axpiration of the old policies. |f any insurance, or any part thereof, shall expira,
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impairmant of the capitel of any company by which the insurance may then be carriad, or if for any reason whatever the insurance shail be
ungatisfactory to Mortgagea., Mortgagor shall procure and deliver 1o Martgagee new insurance on the premisas, satisfactory to Margagae. | Mortgagor
fﬂ!‘“ to procure and delivar such new insurance, Mortgages may. but shall not be obligated to, procure same, and upon demandy Mortgagor shall
reifnburae Mortgagee all such costs expended with intefrest on such advance at the rate set forth in the note secured heraby. Mortgagor shall give
immediate notice in writing to Moartgagas of any loss, injury or damage affecting the mortgaged reat esiate causad by any casuglty or occuwtence. Full
poyver is hereby conferrad on Mortgagee to settle and compromise claims under all policies and to demand, raceive, and receipt for al! monies bac oming
payable thereundar snd 10 assigreabsolutaly ali policies to any holder of the note or to the grantee of the real estate in the avent of the foreclpsure ol
thid. martgagese and gecurity agreement or other transfer of title 1o the real estats in extinguishment of the indebtedness{es} securad haraby. in the svent
of joss covered by any of the policias al insurance herein referred to, aach individual insurance company concernad is haraby authorized and threctad to
ke payment lor such loss directly to the Martgages instead of to the Mortgagor and the Mortgagee jointly, and the insutsnce proceeds, atter
ucting all costs of collaction, including reasonable attornaye’ fees, may be apphed by the Mortgagee at its option, aither as a payment on account ol
indebtednessies). secured hesaby, whether or not then due or Jjwnhla. or toward the rastoration, reconstruction, repair, or alteration of the real
estata, either to the portion thereof by which said loas was sustainad or any other portion tharent,

or ?a withdrawn or become void ar unsafe by Mortgager's breach of any condition thereof, or become void or unsafe by resson of the falure of

(b} That together with and in addition to tha monthly payment ot principal and interest, and on the sama dsta on which the principal snd intarost are
payable under the terms of tha note secured haeraby, Mortgagor. If required by Morngages, shall daposit with the Mortgagea, in n non-interest baaring
acdount, a8 sum equal to one-twelfth (1/12} of the yearly taxes and assessments which may be lavied againet the raal #state and which may attain
privrity ovar this mortgags, and ground rents, if any, plus one-twalfth (1/12) of the yearly premiuma for insurance that will becoma dug and payable to
rarjaw the insurance on the rosl estate {for coverage ngainat loss by fire or such other hazard as rmay reasorably be required by the Mortgageo. Tha
amount of such taxes, assessments, ground rents, and premiums when unknown, shall be astimated by tha Mortgagee, if the amount of funds held
shyll excesed at any time the amount deemed nacesssry by the Mortgagee to provide for the paymant of taxes, asssssments, ground ranta and
inssrance premiums as thay fall due, such excess shall be rapsid to Mortgagor or cradited to Mortgagor as Mortgagee may detarmine, If the amount ol
thg funds held shall not be sufficient at any time 1o pay taxes, assessments, ground rants, and insuranca premiums as they fati dya, Mortgagor shall

- 1o Mortgagee any amount necessary to make up the deficiency upon notice from Mortgagee to Mnn?‘a or raquasting payment theronf. Upon
paymant in Tull o1 all sums secured by this morigaga, Martgagas shail promptly refund to Mortgagor sny funds held.

f{¢] That Martgagor shall pay and discharga as the same bacome due all taxes and assessments that may accrue, ba levied, or assessad ypon 1he
redi astete or any part thereof, which may be or become a lien prior to this mortgage or have priority in paymsnt to the indebtednassies) securaed
hataby, or upon Mortgages’'s interest therain or upon this mortgage or the indebteonessi{es) or evidence of indebtednessies] secured hereby. withou!
regard 1o any law heretofore or herealter enacted imposing payment of the whole or any partis) thereof upon Mortgages; upon the pasasege of any law
imposing the payment of the whola ar any pari thareof upan Mortgagee or upon the rendering by an appellate court of competant jurisdiclion that the
unglertaking by Morigagor to pay such taxes ig lagally inopsrative, then the indebtednassias) secured haraby without deduction shall, at the aption ol
Martgagee, becoma immedlately due and payable, notwithstianding anything contained in this mortgage or any law heretotfore enacted; and Mortgagor
shill not suller or permit any such taxes on the said real astate to becoma or remain delinguent or parmit any part thersof of any interest therain to b
solli for any taxes or assessments; and further shall furnish annually to Mortgagee, prior to the date whan they becoma dslinquent certihicales or
racaipts of the proper officas showing full peyment of all such taxes and asssssments.

3. That the real estete and tha improvemante thereon shall be kept in good condition and no waste committed or parmitted thereon.

4. That no building or othar improvement on the real astate shall ba structurally altered, removed or damolishad, without the Mortgagee's pror
written censent, nor shall any fixture or chattel coverad by this mnrtgagauand adaptad tn the proper use and anjoyment of the real estate ba removed at
any time without like consent untaas actually replaced by an article of agqull suitsbility owned by Morgagor. in the gvent of any braach of thus covenant
thd Mortgagee may, in addition 1o any othar rights or remadias, at any time thereaftar, daclare tha whole of the indebtedness{es) securad herahy
imdnadiately due and payabla.

‘5. That Mortgagor agrees that the indebtednassaisas] hereby secured shall 8t eance bacoms due and payabls and this morigage subject to loraclosure
as provided for herain, at tha option of holder heraof, whan and if any statement of lien is filad under the statutes of Alasbama relating to the lans ot
mal:haniu:s and materialmen, without regard to form and contants of such statement, and without regard to the existence or nonexistence of tha debt,
ar pny part thereo!, or of the lian, on which such statarment 1 based.

&. That Mortgagor shall comply with ali atatutas, ardinances, regulations and laws promulgated by any govarnmantal cntity asserung jutisdiction
over the raal estate and any and all lagal requiraments shall be fully complied with by Mortgagor.

7. That it Mortgrpor faila 10 insure the real estate as hereinabove grovided, or to pay all or any part of the taxes or assessments levied. accrued of
asgessed upon or against the roal estate or the ndebtednessies) secured hereby, or any interest of Mortgagee in eithar, or fails 1o pay immadiately and
discharge any and all ians, dabts, andfor chargas which might become llens suparior to tha lien of this mortgage, Mortgagee may, at (s option, nsure
tha raal sstate and/or pay said taxes, sasssssments, debts, liens and/or charges and any money which Mortgagee shall have so pad shall cunstitute .
debt to Mortgagee additional to the indebtednessies|) secured hereby; shall be secured by this mortgage; shall bear the in- teres! setl out i the note
hareinabove referred to from date paid or incurred; and, at the option of Mortgagee, shall ba immediately due and payable.

‘8. That Moartgagor agrees that no delay or failure of Morigagee to exercise any oplion 1o declare the maturity of any indebludnessiest secured by
1this morigaga, shall be teken or deemad as a waiver of its right to exercise such option, or to declare such forleiture, either as 10 any past o present
default, and it is further agraed that no terms or conditions containad in this mortgage can be waived, eitered or changed except as evidenced in
writing, signed by tha Mortgeapor snd by the holder herecf: and the procurermant ot insurance or the paymant of taxes or other liens, debts or charjos
by Mortgagee shall not be taken or construed as a waiver of its right to declare the maturity of the indebtedness{es] hereby sacurad by reason of the
failure of Martgagor to procure such inaurance or to pay such taxes, debts, liens or charges.

9. That if Mortgagee shall be made a party to any suit involving tha title 1o the real sstate and employs an attorney (o raprosent it thensin, or
Mortyagoa employs an attorney 10 asgist in aattling or ramowving any cloud on the title 1o the roal estate hereby conveyed that purports to be supenar o
the lien of this mortgage m any raspect, Mortgagor will pay to Mortgages, when the same hecomes due, such attornay’'s fee as may be parmutted ty
law andd as may ba reagonabla for auch services, and if such fee is paid or incurred by Mortgagee the same shall He securad by the hen of 1his martgadge
in additign to the indebtadnessies) socured hereby, and shall baar interest from tha date it is paid or incurrad at the rate 56t out in the note herenabsve
rtferrad 10 and shai!l ba at once due and payable,

10. That all expenses incurred by Mortgagee, including attormey’s fee, in compromising, adjusting or defending against lien claims ar encumbrances
sduyght to be fixed upon the real estate heraby conveyed, whether such clgims or encumbrances be valid or not, shall becoma 5 part of the
indabtednessies) hereby secured.

11. That Mortgagor agress to pay a reasonable attorngy’s fee as may he permitted by law to Mortgagee should the Mortgagee empioy an attormey
to collect any indebtedness{es) secured by this martgage.

12. That notwithstanding that the assignmant of awards hereinabove referred to shall be deemed ic be seif executing, Mortgagor, aftar the
allowance of a condemnation clairm or sward, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemneor tor the
payment thereo!, shell executs, at Martgages's raquest, and forthwith daliver to Mortgagee, a valid aasignment in recordable form, asgigning all of such
condormnation claime, awards or demages 1o Morigagee, but not in excess of an amount sufficlant to pay, satisty and discharge the principal sum of
this morigage and any advances made by Mortgagee as harein provided then remaining unpaid, with interest therean at the rate speciiied heroin, o in
the note which this martgage secures, to the date of payment, whethar such remaining principal sum is then due or not by the tarms of said note or of
this mortgago.

13. That it Merigagor ahall make defauit in the payment of any of the indebtednesseies) hereby securad, or in the performance of any of tha tarmu o
cofditions hareof, Maortgagee may procaed to collect the rent. incoma and prohits from the real estate, cither with or without the appommtment of a
racpiver; any rents, incoma and profits collected by Mortgagee prnor to forpelosure of this martgaga, less the cast of collecting the sama, ncluding any
real ostate commission or attorney’s fea incurrad, shall be creditod first to advances with interest tharean, then to interest due on the poncipal
indpbtedneas, and the remaindar, if any, 1o the principal debtis) hareby secured.

14. That it is turther agreed that if Mortgagoer shall fail to pay, or cause o bo paid, the whole or any portion of tha principal sum, or any inglallmant
af intaraat thareon, or any other indebtedness{ss] the paymant of which is hereby secured, as they or any of them malure, aither by lapse of time or
othgrwise, in accordance with the agraemants and covenants herein contained, or should default be made in the payment of any mecharic's i,
materialmen’s lien, ingurance premiums, taxes or assessments now, or which may hereafter be, levied against, or which may bacome a hien an, the real
astito, or should default be made in eny of tha covanants, conditions and agreemenis herein contained, then and in that eavent the wholo af ssid
prir|cipal sum, with interast thareon, and a¥l cther indebtednass{es] secured hereby, shall, at the option of the then holdar of ssid indeblednessies), be
ang become immediately dua and payable and the holder of the indebledness(es) hereby secured shall have the right to anter upon and taks passassion
cf the real estate, and after, or without, taking such possession o! the same, sell the mortgaged real estate at public outcry, in front ol the courthouse
dogr of the county wherein tha real astate is located. to the highest biddaer for cash, either in person or by auctionear, after first grong nouce ol 1he
timg, place, and terms of such sals by publication once 8 waek for thrae (3} succassive weeks in some newspaper published in said county, and, upon
the |paymant of the purchase money, the Mortgagee or any parson conducting said sale for it is authorized and ampowaearad to axecute 1o the purchaser
at jpard sale n deed 10 the real estate so purchased in the name and on behalf of Mortgagor, and the certiticate of the holdar of tha mortgage
indi)btadnesa, appointing sad auctioneer tc make such sale, shall be prima facie evidenca of his autharity in the real estate, or the equity ol redemption
frorh this mortgage may ba foreclosed by suit in any court ol competent jurisdiction as now provided by law in the case of past dur morigages. the
Mottgagee, or the then holder of the indebtednessias) hareby secured, may bid at such sale and bacome the purchpser of the real estatae if the highnst
bidiler therelore, The proceeds of any such sale shsil be applied {al to the expenses incurred in making the sale and in all prior efforts 1o efiact
collection of the indebtedness{es} secured hereby, including a reasonable attorney’s fee, or reasonable attorneys’ fgaes, as permutted by law tor such
sorfices as may be, or have been, necessary in any ana or moro of the foreclosure of this mortgage, of the collection of said indabtednassies), and ol
the . pursuit of any efforts therstofore directed to that ond, including, but without limitation to, the defense of any proceedings instituted by 1ha
Madtgagar or anyene liable for gaid indebtednessias) or interested in the mortgaged
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renl estate to pravent or delay, by any means, the exarcise of said power of sale on the foreclosure of this mortgage: (b) 1o the payment of whatever
surj or aumns Mortgagee may have paid oyt ar become liable 10 pay, in carrying out the provisions of this marigage, togethar with intarest thereon: {c)
to the payment dnd satisfaction.of caitl indebtedness{es; and interest therecn gpecifically raeferred 10 herainabove to the day of sale and any Othar
indebtednesales) secured by this mortgage: and (d} the balance, if any, shall be paid over to Mortgagor, or Mortgagor's successors or assigns. In any
avuht, the"purchaser under any foreclosure sale, as provided herein, shall be under no obligation to se& to the propar application of the purchagsa money.

!15. That in the event of tha enactment of any law by tha State of Alabama, after the date of this mortgage, deducting from the vslue of the resl
estate {or the purpose of texation any lien thereon, or imposing any liability upon Mortgagee, in respact of tha indebtednassles} sacurad hersby, or
chahging in any way the laws now in force for the taxation of mortgages, or debts sacured by mortgages, of the manner of collection of any such
tax{t, 50 as to affect this mortgage. Mertgagor shall pay any such abligation imposed on Mortgagee theraby, and in the evant Mortgagor teils to pay
such obligation of is prohibited by law from making such payment, the whole of tha principal sum secured by this mortgage, togather with the intarast
duel thereon shall, at the option of Mortgagee, without notlce to any party, become immediately due and pavable.

I16. That should Mortgagor become insolvant or bankrupt; or should a receiver of Mortgagor's property be apfrcinted; or should Morctgagor
intdntionally damage or sttempt to remove Any improvaments upon said mortgaged real estate; or should it be discovered after the exaculion ard
delivary of this instrumant that there iz a defect in the title 10 or a lian or ancumbrancea of any nature on the real estata prior to the lisnt herso!; ot n
cass of an error or defect in the above desgribed nota or this instrument of in the execution or the ackrowledgment thareof; or if a homestead clam be
setiup to the real estate or any part thereof adverse to this mortgage and if the said Mortgagor shall fail for thirty |30) days after demand by the
Mottgagee, or other holder or holders of said indebtedness(es), to correct such defects in the tltle ¢r to remove any such hen or encumbrance o
homestead claim, of to correct any error in said note or thig instrument or its execution, then, upon any such dafault, failure or contingency, the
Mottgagee, or other holder ar holders of seid indebtednessies), or any part thereof, shall have the option ot right, without notica ar domand, to daciere
all Of said indebiednessies} then ramaining unpaid immediately due and payable, and may immadiately or at any tima thereafter foraciose this morigage
by Fhﬂ power of sate herein contained or by suit, as such Mortgagee, or other helder or holders of said indabtedness(asl, may alect,

17. That na right, title or interest in or to the martgagad real estete, or any part therec!, shall be sold, transferred, assigned, conveyed, mortgaged
ar pncumbered by a lien st any time prior t0 the payment in full of tha indebtednasgsies) securad heraby without first obtaining the prior written conaent
anil approval of Mortgagee which consent and approval shsll ba within Mortgagaee’s sole discration; that in the event of any violation of thia prowalon.
th4 entire unpaid balance of the indebtednessies) secured heraby, togather with all interest theraon, shall become due and payoble immediataty st the
opfion ol Mortgagaa without notice to Mortgagor, end shall be recoverable by Mortgagee forthwith or at any time thereatter without stay ol exacution
or bathar process and failure of Mortgager to pay ail monies to Mortgagee secured by this mortgage shall be an act of default entitiing Mortgjagee 1o
forlrciose this mortgage in accordance with the tarms herao!.

18, That it ia the intent of the Mortgagor and Mortgagee to secure any and all indebtednassies) of said Mortgsgor to Mostgagee, now axisting of
hetesfler arising, due or to becoma dus, absoluta or contingant, liquidated or unliguidated, direct or indirect, and this morgage ig intentdad and doos
sadure, not only the indebtednass hareinabove spacifically referred to, but also any ang all other debts, obligationa snd liabilities of sad Mortgagor 10
salll Mortgages, whather now axisting o hersafter arising, and any and all axtensions or renewals of same, or any part thareol, at any time before
aclual satisfaction and cancellation of this morigage in the Probate Office where racorded. and whather tha same bas svidanced by promissory ncte.
op{tn account, andorsemant, guaranty agreament, pledge agreament, or otherwise; that it is oxpressly agreed that any indebtedness at any e
sedured hereby may be extanded, rearranged or renewed and that any part of the security herem described may be waived or released withou n
anywise altaning, varying or diminishing the force, effect or tian of this martgage; and this mortgage shati continue as a firat lan on all of the real ostate
andl ather property and rights covered hereby and not expreasly releasedduntil gjl sums with interast and charges heraby secured are fully paid, and no
oter security now existing or hersafter taken to sacure the payment of said indebtednaas{es) or any part thareol shall in any meanner be impared or
afircted by the execution of this mortgage; and no sacurity subsaguently taken by Mortgagee or other holder of holdara of said indebtednass{es) shall in
ant manner impair or affect the securlty given by this mertgaga; and all security for the payment of ssid indabtednessies) or any pan theraot shall be
talen, considerad and heald as cumulative, .

19, That Moartgagor agreas for itaelf and any snd all persons or concerns tlaiming by, through of under Mortgagor, that if it or any one or more of
thgm shall hold possession ol the above described real estata or any part thérec! subsequent to toraciosure hareunder, it or the partes 30 holdng
pm'[;saasinn shali becoms and be considsred as tenants at will ot the purchaser or purchasers at such foraclosure sale; and any such tenant failing or
refusing to surrander possession upon demand shall be guilty of torcible detainer and shall be liable to such purchaser or purchasars tor roasonable
ramtal of the real astate. and ghall be subject to eviction and removal, farcible or otherwise, with or without process of law, and all damages which may
ba sustained by any such tenant as a result thereof being hereby axpressly waivead,

20. That Mortgagar sgrees to taithfully perferm all the covenants of the lessor or landiord under present and future leases atfacting the martgaged
rasl estate, and neithar do nor neglect, nor parmit to be dona, arnything which may diminish or impair their valua, or tha rants provided for theremn, or
the intarest of the lessor or of the Mortgagee therain ar thereunder.

. 21. That Mortgagor shall turnish to Mortgagee within Thirty 1 30 ) days after the closa of each 1
of Mortgagor, such tfinancial records as the holder of this mortgage may requira including, but not limited 1o, an annual statement of tha opatation ol the
ranl estate which ghall incluge annual statements itemizing the ingoma and expenses, an itarnized rent roll, togethar with & complate financia!l statement
of Morigagor's assata and liabllities and its profit and loss siatément, Such statement shall ba prepared by certified public accountant acceptable 10
Maorigagee or at Mortgagese's discretion be supported by the affidavit of Mortgagor. Said information shall be given to Mortgagoes at no axpenss 1o
Mortgages.

29 That il tha indabtedness evidenced by the note specitically referred to bereinahove is being advanced by Maortgagee to Mortgagor undar thea
1erms and provisions and in accordance with a loan agreement of construction loan agreement (“agreement”), the terms and provisiens ol said
sgreement ara hareby incorporsted by reference a5 part of this mortgage as if fully set out herein, and any default in tha performanca of the provisions
thereo!, or any contract or agresement between Mortgagor and Mortgages, shall constitute a default hersunder entiting Mortgages 10 exerciae the
romadies provided herain, including the right to foreclose this mortgage in accordance with the terms hereo!; that each FUTURE ADVANCE advanced by

Mortgagos to Mortgagor is being advanced in accordance with an agreement dated ~ ADY . 14, 1958
and is securad by thie mortgage.

273, That in the evant this mortgage is sacond and subordinate 10 any priors mortgageis) and in the event the Mortgagor should fml to make ANy
paymants which becoma due on eatd prioe mortgageals). or should default in any of tha other terms, provigions ard conditions of said prior mortgage(a)
ccur, then such default under the prior mortgage(s) shell consutute an avent of default under the terms and provisions of this mortgage, and the
artgagee herain may, at its option, dectars the antire indabtednessies} secured by this mortgaga immediately due and payable and if paymant 15 nol
promptly made, then declare this mortgage in default and subjact to foreclosure, provided that the Morigages heraein may, at itg option, make, on behall
of Mortgagor, any such payments which become due on said prior mortgageis), or incur any such expense or ¢bligations on behalt of Mortgagar, in
conneclion with the said prios mortgageis), in order to prevant the foreclosure of said prior mortgageis), and all such smounts so axpsndad by the
within Mortgagee on behalf of said Mortgagor shall bacome a debt to the Mortgagee and shall be sacured by this mortgage and shall bear intarest {rom
the gato of payment at the maximum lagal rate of interaat fram tima to time permittad by the iaws of the State of Atabama, and shall be at onca due
and payable, entitling the Mortgagee to all of the rights and ramediss provided herein, including, at Mortgagee’'s option, the right to loreciose this
maorighaga.

24. That provided alweys that if Mortgagor pays the indebtedress{es) secured by this mortgage, and reimburses Martgagee, its SUCCESSOrS and
assigns, for any amount it may have expended pursuant to the authorization of this mortgage, including without limitation, sums spant in paymant of
{gxas, agseassments, inaurance or othaer liens and interest therecn, and shall do and perform all other acts and things herein agreed to be done, 1his
conveyance shall ba null and void; otherwise it shall remain in full force and effect.

25h. That any promise made by Murtgﬁnr herein to pay money may be anforced by a suit at law, and the socurity of this marigage shall not be
waivad theraby, and 8s to such debts the Mortgagor waives all rights of exemption under the laws and Constitution of the State of Alabama and agrees
t0) pay as parmitted by law & reasonable attorney’s tae for the collection {huracaf.

26. That no delay or fsilura of Mortgagee to exarcise any option herein given or reserved shall constitute 8 waiver ol guch optioh of estop
Mortgagee from afterwarda axercising same of any other option st any time, and the paymaent, of contracting 10 pay, by Maortgapgee al anything
Mortgagor has herein agreed to pay shall nat constitute a waiver of default of Mortgagor in failing to make said paymaents and shall not astop
Mortgagae from foreclosing this mortgage on account ol such faiture ot Martgagor.

27 That wherever and whanever in this mortgage 1t shall be required or parmitted that notice or damand be given or served by any party. such
nptice or demand shall be given of zarvad. and shall not ba deemed to have been givan or sefved unless in writing and forwarded Dy registared or
chcutiod mail, raturn recaipt requested, addressed as follows:

i

|

To Mortgagor: BRANTLEY HCMES INC

128 HIGH CREST DR

—_— L .

PELHAM, AL 35124 2512

To Mortgages: Colonial Bank

. CrE Y TR R
P (I L el
. r '-|I [ i

2OBA1LD {95AN  Page 1 of 4 pagas
|
n

AT T LS. - Tt vy




L

RH That singuinr or plural words used herewn 1o designate the Morigagor shall be construed to refer to tha maker of this mérigage. ami alt
covjinants and agresments herein contained shall bind the successors and asmgns of the Martgagor, and avary option, right and privilgge herein
res¢rved or secured 1o Mortgagee shall inura to tha banafit of its successers and assigns. . \

F!E That the vnenforceability or invalidity of any provision or pravisions of this mortgage shall not render any othar provigion or provighns harein
Eﬂﬂi’tﬂlnﬂd unenfarceable or mvahd ANl nights or remedies of Morigages hereunder are cumulative and not alterriative, and ara in addition to thoss
providad by law,

tN WITNESS WHERLEOF, the undersigned (has} (have) set {ite} this} {her) (their) hand(e) and seai(s], on the day and vear first above written.
|

WITNESSES:

_ | . (SEAL]

R BRANTLEY HOMES INC
OWJ;; ] Eg;i1puq————“— - o [SEAL)
_BY: ‘g‘( (SEAL

: PRESIDENT

{SEAL)

-
-3
N

*
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STATE OF ALABAMA, |
COUNTY ]
1, tha undersigned, a Notary Public in and for said County, in said State, hereby ceartify that

wh'i:-sn namelis) lis) lare) signed to the foregeing conveyance and who [is) {are} known 1o me, acknowledged before me on this day thal, being intormeed
of the contante of tha canvayance, (he) Isha) {theyl axecuted the same voluntanly on tha day the same baars date,

Given under my hand and olficial seal this the day of 148

MNotary Public

STATE OF ALABAMA !

JEFFERSON COUNTY *
I, the undersigned, a Notary Public in and for said County, in said State, hereby certily that BILI, BRANTLEY
w %8 name as , 18 signad 1o the foregoing

convayance and who is knmm\?;knnwlﬁdgad before me Dm WTMd of the comntants of tha convayance, he, a8 such alficer

and with full authority, executed the same voluntarily for and as the act of said corporation.

Givan under my hend and official seal this the 14TH 1998
: 4012
= ggg-1
Thij instrument prepared by: APRIL C. PRICE Lo ¥ B
Cﬂlni.‘.-nlul Bank
Pi) BOX 1887
BIRMINGHAM, AL 35201
! _ ﬂ 19
-, 15/1998 1EF1Eﬂ
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