STATE OF ALABAMA }

COUNTY OF SHELBY )
i ‘ "
; REAL ESTATE MORTGAGE 5
THIS MORTGAGE, made and sntered into on this 2Bth dayot April .19 9B | by and bﬂw‘an
TYLE CONSTRUCTION INC o
(hgreinafter raferred to as "Mortgagor™) and COLONIAL BANK B!
{hﬁl!rainaﬁar referred 1o as "Mortgagee”). i.::
| .
! - | e
: -
I HHitnesseth: . .
. WHEREAS, Mortgagor is justly indabted to Mortgagee, and hereby executes this Mortgage to securs the payment o! $5265,500.00 w

Two Hundred Sixty Five Thousand Five Hundred And 00/100 Dollars

|
ag evidenced by promissory note of aven date herewith and payabla in accordance with the terms of said note.

WHEREAS, Martgagor may hersafter become further indebted to Mortgagea as may be evidenced by promissory nota(s} or otherwise, and it is the
intent of tha partias hareto that this mortgage shall secure any and all indebtednaas({es) of Mortgagor to Mortgagee, whethar now existing or heraatiar
urlsing. due or to bacoms due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is to secure not only the
in{lebtedness evidenced by the note hereinabove specifically referrad 1o, but sny and all ather debts, obligations or liabilities of Mortgagor 1o Mortgagee,

njw gxiating or hareafter srising., and any and all extensions or renewals of same, ur any part thereql, whather evidenced by note, opan account
andorsemant, guaranty, pladge or otharwise.
|

| NOW, THEREFORE, Mortgagor and all othars executing this maortgage, in considaration of the pramises, and to sacura tha payment of sad
inflebtedness evidenced by note hereinabove specificslly referred to, and any and all other indebtedness(es) due or (o become dua as hereinabove
ganarally referred to, and the compliance with all of the covenants and stipulations harein contained, hag bargamasd and sold, and does haraby grant,
bargain, sell, alian, convay, transfer and mortgage unto Marngagee, its successors and assigns, the following described resl estate, together with
buidings and improvemants thareon (hereinaftar somatimes called the "res! estate” or the "mortgaged real estate”), lving and baing situated

in‘the Countyof SHELBY 4 A, State of Alabama, and mora particularly described as follows, 1o wit:
LOT 23, ACCCORDING TO THE AMENDED MAP OF RUSHING PARC, SECTOR

TWO, AS RECORDED IN MAP BOOK 20, PAGE 33,; IN THE PROBATE
GFFICE OF SHELBY COUNTY, ALABAMA.
|
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tofgathar with all awards received through eminent domain, and paymants upon any insurance policies covering 1ha real estate, and all righta, privilagen,
lefaments, and appurtcrances thersunto belonging or in anywise appsriaining to said resl sstate inciuding easamaeants and righte-of-way sppurtenant

tharato snd all gas, steam, slectric and other heating, cooling and lighting apparatus, elevators, iceboxes, plumbing, stoves, doora and other fixtures
apipertaining to the real estate and improvements located thereon, all of which shall be deemed realty and conveyed by this mortgaga.

i TO HAVE AND TO HOLD tha resl astats, and avery part therecf, unto Mortgages, its successars and assigns forever. And Morigagor covananis
with Maortgagee that it is lawfully seized of thae raal estats in fee simple and has a good right to sall and convay the sama as aforessid: that the real

estate iy frae of all encumbrancea except as herein set out, and Mortgagor will warrant and forever defand the tille to the real astete unio Mortgagen.
Its, successors and asaigne, againat the lawful claims of all pereons whamsoever.

i THIS MORTGAGE |5 MADE, howewvar, subject to the following covenants, conditrans, agreements, and provisions:
| 1. That Mortgagor shall pay tha said indebtednessies) sacured hargby and intersst thereon when and as it {they} shall became due, whether in
Eﬂtlfﬂﬂ or under any condition, covenant or agreement herein contained, togethar with any other indebtedness{es! which Mortgagor may owda 10
M+I rtgagesa, 1t being further agraad that any atatemant, any note or obligation that 1s secured by this mortgage shall be conclusive evidence of such fac!

|

|2 tal That Martgagor ehall provide, maintain and delivar to Mortgages paolicias ot hre insurance {with extanded coverage!}, and such other insurancsy
ns Mortgagaa may from time to time require in companies, form, types, and amounts, and shall assign, with endorsements satisfactory to Mortgapee.
anfl dehver 1o Mortgapes with morigagee clauses satisfactory 1o Martgagee 2!l insurance policies of any kind or in any amount now or heraafter issued
with respactl to the real estata. Not later than the firat day following the axpiration date of any and all such insurance policies and at sny tima upon
raquest of Mortgagee. Martgagor ghall furnigh Mortgagee cartificates of insuranca issued by ingurance companies satisfactory to Mortgagaee showing
thit the amount and type of insurance required by Mortgagee hereunder is in effact. Al renewal policias, with premiums paid, shall be delivered to
Miyrtgagee at least thirty {30} daya before the axpiration of the old policies. If any insurance, or any part tharaof, shall expire.
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or withdrawn or become veoid or unsate by Mortgagor's breach of any condition thareof, or becoma void or unsafe by reason of the feikwe or
impairment of the capital of any company by which the insurance may then be carried, or it for any reason whatever the insurance 'shsll be
unsptisfactory 1o Mortgagee, Mortgagor shall procure and deliver to Mortgages new insurance on the pramises, satisfactary 1o Morigages. H Morigagor
tails to procure and deliver such new insurance, Mortgages may, but shall not be obfigated to, procure same, and upon demand, Mg shall
raimiburae Mortgagee afl such costs sxpended with interest on such advance at the rate set forth in the note secured hereby. Mortgagor 1 givie
immediate notice In writing t¢ Mortgagee of any loss, injury or damage atfecting the mortgaged real astate’'caused by any casualty or occurrsnch. Full
povar is haraby confarrad on Mortgagee to sattle and compromise ctaims under all policiea and 10 demand, receive, and receipt for alt monias bacoming
payviable thereundar and to assign sbsolutety all policies to any holdar of the note or 10 the grantea of the real estats in the event of the foretlosurs of
thig mortgagee and security agraemant or other transfer ol title to the real estate in extingulshmant of the indebtedness{es} secured hareby. tn the event
of Iras covered by any of the policies of insurance hersein raferrad to, each individual insurance ¢company concerned 13 heraby suthorizad and directad to
make payment for such loge diractly to tha Morigagee instead of to the Mortgagor and the Mortgagaes jointly, and tha insursnce procesds, after
deducting all costs of collection, including reasonable attorneya’ faas, may be spplied by the Mortgagee at its option, aither as a payment on sscount ol
tha! indebtadnessles), secured hereby, whathaer or neot then dug or payable, or 1oward the restoration, raconstruction, repair, or sitaration af tha reat
astiite, aither to the portion thareof by which said loss was sustained or any other portion thereof.

(b} That 1ogether with and in addition to the monthly payment of principal and interest, and on the same date on which the principal snd interest are
payable under the tarms of the note sacured hereby, Martgagor, if required by Mortgagee, shall deposst with the Mortgagea, in 8 non-interest baanng
acaount, @ sum egual to one-twalfth {1/12) of the yearly taxas and assessmants which may be laviad ageinst the real estate and which may sttain
prigsity over this mortgage, and graund rents, if any, plus one-twalfth {1/12} of the yearly pramiums for insurance that will become due and payable 10
rerlaw the insurance on the real astate for coverage against loas by fire or such other hazard as may reasonably be required by the Mongagee. The
ambunt of such taxes, assasaments, ground rents, and pramiums when unknown, shall be estimated by the Mortgagee. H the amount of funds held
ghdll axcesd at any tima the amount deemed necessary by the Mortgagea to provide for the payment of taxes, assesaments, ground rents and
inspirance premiums as thay fall due, such excess shall be repaid to Mortgagor or credited to Mortgagor as Mortgagee may determine. If the smount of
the funds held ehall not ba sufficient at any time to pay taxas, assessmants, ground rents, and insurance premiums as they tall due, Morigagor shall
pay to Mortgapes any ampunt necessary to make up the daficiency upon notice from Mortgagee to Mortgagor requesting paymant thereo!. Upon
pajmant in full of all sums sacured by this mortgage, Maortgagee shall promptly refund to Mortgagor any funds hald.

tc) That Morigagor shali pay and discharge as tha same become due all taxes and sssessments that may accrue, be levied, or assessad upon the
rap estate or any part thereof, which may be or bacome s lien prior to this mortgage or have priofity in psyment to the indebtadnesaies} secured
sby, or upon Mortgages’s interest therein or upon this mortgage or the indebtednessies) or evidence of indebtedness(es| secured hereby, without
regard to any law heretotora or hereatter anacted imposing paymant of tha whole or any part{s} thereo! upon Mortgages; upon the passage ol any law
i sing the payment of tha whaole or any part theraof upon Mortgagee or upon the rendering by an appellate court of compatent: juriadiction that the
eriaking by Mortgagor to pay such taxes ia legally inopetative, then the indebtadnass(es) secured hateby without deduction shall, at the option of
rtgagee, bacome immediately due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacted. and Morigagos
shall not sufter or permit any such taxes on the said real estate to becoms or remain delinquent or permit any part thareof or any interest theremn o be
solil for any taxes or assessments; and further shall furnish annually to Mortgagee, prior to the date when they becoma delinquent certiticatas or
ipts of tha propar cltices showing full payment of all such taxas and assessmants,

1:3. That the real estate and the improvements thareon shall be kept in good condition and no waste committed or permitied tharaon,

!4, That no building or other improvernent on tha real estate shall be structuraliy altared, removad or demolished, without tha Mortgagee's pror
wrilten consant, nor shall any fixture or chattel covered by this mortgage ?;u:l adapted to tha proper use and enjoyment of the real sstate be remaved al
any time without like consant unless actually raplaced by an articie of equil suitebility owned by Mortgagor. In the avent of any broach of this covenamt
thel Mortgagee may, in addition to eny othes rights or remedias, at any time thereafter, declare the whole of the indebtednesaies) secursdi hareby
mdmdiatﬂiy dus and payabla.

5. That Mortgagor agrees that the indebtednessies) hereby secured shal at once become due and paysble and 1his mortgage subject to foreclosuro
as provided for herein, at the option of holder harecf, when and if any statament of lien ia filed under the statutes of Alabama ralsting to the hens of
mel:hanics and materiaimen, without ragerd 10 form and contents of such statement, and without regard to the axistence or nonaxistence of tha daht,
or {iny part thareal, or of the lien, or which such statement is based.

6. That Martgagor shali comply with all statutes, ordinances, regulations and laws promulgated by any govarnmentsal entity asserting junsdichon
ovér the real estate and any and all legal requirements shall be tully complied with by Mortgagor.

7. That it Mortgagor fails to insure the real eatate as hereinabove provided, or to pay all or any part of the taxes or assessments levied, sccrued or
asgessed upon or against tha res! estate or the indebtednessies} secured heraby, or any interest of Morigagee in gither, or fails to pay immedintely and
disihargo any and all liens, dabts, and/or charges which mi?ht become lians superior to the lian of this mortgage, Morigagee may. at 115 opition, nsure
the raal estate snd/or pay said taxes, assessments, debts, liens and/or charges and any money which Mortgagea shell have so paid shall consttute A
debt to Morigagee additional to tha indebtednessies) secured hereby; shall be secured by this mortgage: shall bear the in- terest set out in the noute
harainabove rafarred to trom date paid or incurred; and, at the option of Mortgagee, shalt be immediately dus and payable.

'8. That Martgagor agreas that no delay or tailure of Mortgagee to exercise any cption to declare the maturity of any indabtedness(es| secured by
this mortgage, shall be taken or deemed as a waiver of its right to exercise such option, or to daclare such forfeityre, either ag to any past or present
defauit, and it ia further agresd that no terma of conditions contained in thia mortgage can be waived, ahered or changed except as evidenced mn
writing, signed by the Mortgagor and by the holder hersot; and the procurement of ingurance or the payment of taxes ar other hans, dabts or chargos
by Mortgages shall not be taken or construed as a waiver of its right to declare tha maturity of the indebtedness(as) hereby secured by reason ol the
tailure of Mortgagor to procure such insurance of to pay such taxes, dabts, lians or char{jes.

g, That if Mortgages shall be made a party to any suit Involving the title 10 the real satate and eémploys an attorney to reprasent 1t therain, or it
Mortgagee smploys an sttorney to assaist in sattling or ramoving any cloud on tha title to the real estate hareby conveyed thal purports (o be supanor to
the lien of thia mortgage in any respact, Mortgagoer witl pay to Mortgageae, when the same bacomes due, such attorney’s fee ns may ba permitted hy
law and as may be reasonable for such aservices, and if such fee is paid or incurred by Mortgagee the sama shall be sacured by the lien oi this martgage
in addition to the indabtadnassias) securad hareby. and shall bear interast from the date it is paid or incurred at tha rate set out in the note hareinabove
refarred to and shall be at once due and payable.

10. That all axpenaes incurred by Mortgeges, including attorney’s fee, in compromising, adiusting or defending against kan claimsa or encumbrancos
Bdught to be fixed upon the real eatate hareby conveyed, whether such claims or encumbrances be valid or not, shell become a part of the
indebtadnessi{es) hereby sacurad.

11. That Mnrtgugc:-r agrees to pay a reasonable attorney’s fee as may be permittad by law to Mortgagee should the Mortgagee employ an attgrnay
to collact any indebtadnaess{as) sacured by this martgage.

12. That notwithstanding that the assignment ol awards hereinabove rafarred to shall be deemed to be self executing, Morigagor, after the
allowance of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of B warrant by the condemnor for the
payment thereaf, shall execute, at Mortgagee's raguest, and forthwith deliver 10 Mortgages, a valid assignmant in recordable form, assigning all of such
condemnation claims, awards or damages to Mortgagee, but not in excaess of an amount sufficient to pay, satiafy and discharge the principal sum of
this mortgage and any advances made by Mortgagee as herein provided then remaining unpaid, with interast therean at the rate speclfed haerein, or in
the note which this mortgage sacures, 1o tha date of payment, whether such remaining principsl sum is then dug or not by the terms of said note or of
thit} mortgege.

13. That f Mortgagoer shall maks default in the paymeant of any ol the indabtedness{aes} heraby sacured, or in the performance of any of the terms or
conditions heract, Mortgagea may proceed 1o collact the rent, income and profits from the raal astata, either with or without the 4ppointmant of &
receivor; any rants, ingome and prelits collacted by Mortgagee prior te forpclogsure of this mortgage, less the cost of collecting the same, including any
real astate commission or attornay's fee incurrad, shall be credited first to advences with interest theteon, then to interest dus on the principal
indebtedneoss, and the remainder, if any, to the principal debtis} hereby secured.

14. That it is further agread that if Mortgagor shall fail to pay, or cause to be paid, the whole or any porticn of the principal sum, or any installman?
o! interagt tharsaon, or any othar indebtednasaes] the payment ot which is hareby securad, as thay or any of them mature, either by lapse of timea or
otherwise, in accordance with the asgreements and covenants herein contained, or should default be made in the payment of any mechamnc’'s ben,
matariaiman’s lian, inEurBnce premiums, taxes of assessments now, or which may hereafter be, lavied against, or which may bascome & hen on, tha rasl
estpta, or should default be made in any of the covenants, conditions and agreements herein contained, then and in that avent the whola of sad
priscipal sum, with interast thaerecn, and all ather indebtednessies) securad haraby, shall, at the option of the then holdar of said indebtednessing), be
anif bacome immediately dua and payable and the holdaer ¢! tha indahtadnessi{es} heraby securaed shall have the night 1o enter upon and take posgession
ol the seal estate, and after, or without, taking such possession of the sama, sell the mortgaged real estate at pubbc outcry, in front of the courthouse
dogr of the county wherein the real eatate is located, to the highest bidder for cash, eithar In perscn or by auctioneer, alter first giving nolice ol 1he
tirre, piace, and terms of such sale by publication once a week for three (3) successive weeks in some nawspaper publishad in aaid county, and. upon
thel praymant of the purchase money, the Mortgagee or any person conducting said sals for it is authorized snd empowaered to executa to the purchaser
at haid sale & deed to the real estate ao purchased in the name and cn behalf of Murtiugnr. and the certificate of the holder ot the martgege
ingdpbtedness, appainting said auctioneer to make such aale, shall e prima facie evidence of his asuthority in the roal astate, or the aquity of redamption
from this mortgage may be foreclosed by sult in any court of competent jurisdiction as now provided by law in the case of past due mortgages, the
Moltgegea, or tha then holder of the indebtednessi{esl hareby secured, may bid at such sale and become the purchaser of tha reat estnte if the highasi
tidiler therefore. The proceads of any such sale shall be applied {a} to the expenses incurred in making the saée and in all prior efforts 10 effuct
vollection ol the indebtedness{es} seqcured hareby, including a reasonable attorney’s fee, or reasonable atiorneys’ faes, as parmitted by law for such
sarvices as may be, or have been, necessary in any one or more of the foreciosure of this mortgage, of the coliection of said indebtedness{es), and ol
the pursuit of any efforte theretglore directed to that end. including, but witheut limitation to, the defense of any proceedings instituled by the
Motigagor or anyona liable Tor said indebtednessies} or interested in the mortigaged
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roal astate to pravent or delay, by any means, the axercise of said power of sale on tha foreclosure of this mortgege: (b to the payment of whatever
surh or sums Mortgagee may have paid out or becomae liable to pay, in carrying out the provisions of this morigage, together with interest thareon: (c}
to the payment and satisfaction of gaid indebtednassies) and intarest thereon specificallv referred to hereinabove 10 tha day of sale and any other
indpbtednessies) secured by this morigage: and {d) the balanca, if any, shall be paid over to Meortgagor, or Mortgagor's sucCedsors or asgkng. 0 any
event, the purchaser under any foraclosure 3ale, as provided harein, shall be under no obligation to see to the proper application af tha purchase money.

K 1

15. That in the event of the snactment of any law by the State of Alabama, atter the date of this mortgage, daducting from the valua of the real
gsthte for the purpose of taxation any lian thereon, or wnposing any liability upon Mortgagee, in respect of the indeblednessias) secures hareby, or
chgnging 1n any way the laws now in force for the taxation of morigages, or debis gsacurag Hy mortgagas, or the manner of collection of any such
taxias, 80 as to affact this mortgage. Mortgagor shall pay any such obligation imposed on Mortgagee theraby, and in the event Morigagor fmls to pay
sudh obligation or is prohibited by law from making such payment, tha whale of the principal sum secured by this martgage. togethar with the intereat
dud theraon shall, at the option of Mortgages, without notlce to any party, become immadistely due and payable.

'16. That should Mortgagor become insolvent or bankrupt; or should a receiver of Mortgagor's property be appointad; or should Maortgagor
inténticnally damage or attempt to remove any improvements upon said mortgaged real astate: or should it be discovered afler the execution and
defvery of this instrument that there is a defect In the title to or a lien or encumbrance of any nature on tha real estate prior 1o tha lian haraol; or In
case of an error or defect in the sbove described note or this instrument or in the execution or tha acknowledgment thereot; or it a homestaad clam be
sat up to the real estate or any part thareaf adverge to this mortgage and if the said Mortgagor shall fail for thirty {30) days after demand by the
Martgageoe, ar other holdar or holdars of said indebtadness{es), to correct such defacts in the tltle or to remova any such lien or ancumbfance or

hommaestead claim, or to correct any error in said note or this instrument or its execution, then, upon any such defauls, faiture or contingancy, the
Mdrtgagea, or other holder or holders of said indebtadnessies), or any part thereof, shall bave the option or right, without notice or damand, 10 declare
all 'of said indabtednass(es) then ramaining unpaid immediately dus and payable, and may immediately of at any tima tharaaftar foraclogse this morigage
by 'the power of sale hargin contained or by suit, as such Mortgagee, or other holder or holders of said indebtednessias), may alact.

'17. That no right, title or intarest in or to the mortgeged raal estate, or any part thoreof, shall be sold, transferrad, assignad, conveyed, morigaged
or lsncumberad by a tien at any tima prior 1o the paymant in full of the indebtadness{es) sacured haraby without first obiaining the prior wrilten conssnt
an{l approval of Mortgsges which consent and approvst shall be within Mortgagea’s scle discration; that in the avent of any violstlon of this provision.
thé antira unpaid balance of the indebtedness(ss} secured heraby, 1ogather with all interest thereon, shall becoms due and payable immadiatety at 1the
npzinn ot Mortgagees without notice 1¢ Mortgagor, and shall be recoverable by Mortgages forthwith ar at any time theresttar without stay of execution
or [other process and failure of Mortgagor to pay all monies to Mortgagee secured by this martgage shall be an act of default entithng Mortgagee to
fodaclose this mortgage in accoidance with the tarms hereot,

18, That it is the intent o! the Morngegor and Mortgagee to secure any and all indebtednessies) of said Mortgagor to Morigagee. now sxsting of
hafeafter arising, due or to become due, absolute or contingent, hiquidated or unliquidated, direct or indirect, and this mortgage is intended and does
se;ura, not only the indebtedness hereinabove apacitically referred to, but also any and all othar debts, obligations and liabilities of sard Morigagor 1o
sald Mortgages, whether now axisting or hareafter arising, and sny and all extensions or ranewals of same, or any part therea!, at sny tume betore
actunl satisfaction and canceilation of this martgage in the Probate Office whare racorded, and whathar the seme be evidenced by promissory note,
ophn account, endorsement, guaranty agresment, pledge agrmamant, or otherwise: that it is expressly agreed that any indebtedness at any tme
so(:ured heraby may be extanded, rearranged or rangwed and that any part of the security hareln descriped may ba waived or released wrthout n
antywise sitaring, varying or diminishing the force, affect or lien of this mgrtgage; and this mortgage shall continue as a firax lien on all of the real astesle
anji other property and rights covered hereby and not axpressly releaseduntt ali sums with interest and charges hereby sacurad are fully paid, an¢ no
other security now existing or hereafter takan to secure the payment of said indebtedness{es} ar any part theraot shall in any manner be impaired or
atlected by the execution of this mortgage; and no security aubsequently taken by Mortgagee or othar holder or holders of said indebtedness{es) shall in
anly manner impair or affect the securlty given by this mortgage; and sll security for the payment of said indebtedness{as) or any part thareo! shall bo
tal.en, considerad and held as cumulative, '

' 19, That Mortgagor agrees for itsaif and any and all peraons or concerns claiming by, through ar under Mortgagor, that if st or any ong ar more of
thpm shall hold possession of tha above described real sstate or any part thereot subsequent to foreclosure hareunders, it or the parties o holding
passassion shall bacome and be considered as tenants at will of the purchaser or purchasers at such foreclosura sale; and any such tenant failiry) or
ra{using to surrender possession uvpon demand shall be guilty of forcible detainer and shall be hable to such putchaser ar purchasars for reasonable
rantal of the real estate, and shall ba subject to aviction and removal, forcible or otherwise, with or without process of law, and all damages which may
be sustained by any such tanant as a result thereof being hereby expressly walved,

20. That Mortgagor agrees 1o faithiully perform all the covenants of the lessor or landlord undar presant and future leases affecting the maortgaged
reisl estate, and neither do nor naglect, nor parmit to be done, anything which may diminish or impair their vatue, or the rents providad for therain, or
the interest of the jassor or of the Mortgagee therein or theraunder.

- 21. That Mortgagor shall furnish 10 Mortgages within Thirty 30 | days after tha close ol each 1

of Mortgagor. such financlel racords as the holder of this mortgage may require including, but not limited to. an annual statemant of the operation o! tha
renl estate which shall include annual statements itamizing the incomse and axpenses, an itamized rent rofi, togethar with 8 complete financial statemert
of Mortgagor’'s aesets snd liabilities and its profit and loss statement. Such statemant shall be prepared by certified public nccountant acceptabia to
Mortgagee or at Mortgages's iscration be supported by the affidavit of Mortgagor. Said information sha!l be given to Mortgagee at no expansi 0
Morigages.

22 That if the indebtedness evidenced by tha note specitically referred to hareinabove is being advanced by Maorigagae to Mortgagor undar 1he
terms and provisions and in accordence with a loan agreement or construction loan agreemant {"agreemaent"}, tha terms and provisions ol umdd
agreement are hereby incorporeted by refarence as part of this morigage as it tully set out herein, and any default in the performance of tha provisions
thereof, or any contract or agresment batween Mortpagor and Mortgagee, shall constitute a default hereundar entitling Mortgagee to exarcise tho
remedios provided herein, including the right to foreclese this mortgage in accordance with the tarms hareof; that esch FUTURE ADVANCE advanted by

Martgagee to Mortgagor is being sdvanced in sccordance with an agreement dated Apr. 28, 19958
arnd 13 secured by this mortgage.

73. That in the avent this martgage is second and subordinate to any prior mortgage(s) and in the aevant the Mortgagor should fail 1o make any
ayments which bacoma due on nu?d prior mortgage(sl, or should default in any of tha other 1erms, provigions and conditions ¢f said prior mortgegals)
sﬂcur, then such default under the prior mortgageis) shall constitute an event of detault undar the tarms and provisions of this mortgage, and the
Mortgagee hefein may, st its option, daclare the entire indeblednesa(ss) secured by this morngage immediately due and payable and if payment 15 not
promptly made, then daclare this morgage in default and subject 10 toreclosure, provided that the Mortgagee hergin may, at its option, make, on bahnli
ol Mertgagor, any such payments which become dus on said prior mortgagals), or incur any such expense ar obligations on behalf ot Mortgagor. in
connection with the said prior mortgagels), in order to prevent the foreclosure of said prior mortgageis), and a8/l such amounts so expanded by the
within Mortgages on bahalf of said Mortgagor shall become a debt 10 the Mortgagee and shail be secured by this mortgage and shall bear interast from
the data of payment at the maximum legsl rate of interast from time to time parmitied by the laws of the State of Alabama, and shall be at once dua
and payahle, anttling the Mortgagee to alt of the rights and remadias provided herain, including, at Mortgagee’s option, the right to loraclose this
mortgago.

24 That provided always that If Mortgagoer pays the indebtednessies) secured by this mortgage, and reimburses Mortgagee, 118 succesgars and
assigns, for any amount it may have expended pursuant to the authonzation of this mortgage, incluiting without fimitation, sums spent in payment of
tgxas, assessments, insurance of other liens and interast thereon, and shall do and perform all other acts and things harein agreed to ha dona, thus
conveyance shall bae null and void; otherwise it ghall remain in full force and aftect.

26. That any promisa made by Mortgagor herein to pay money may be enfarced by a suit at law, and the security of this mortgage shall not be
waived theraby, and as to such dabts the Mortgagor waives all rights of exemption under the faws and Constitution of tha State of Alabama and agreas
ty pay as permitted by !aw a8 reasonable attorney’s fae tor the collection {hﬂrﬂﬂf.

26. That no delay or fallure of Mortgagee to exercise any option herein given of reserved shall constitute a waivaer ol such oplion or estop
Mortgagee {rom alterwards exercising same or any cthsr option at any time, and the payment, or contracting 1o pay, by Mortgagee of anything
Mortgagor has heorain agreed to pay shall not constitute a waiver of default of Mortgagor in failling to make said paymenis and shalt pot estop
Morigagee trom foreclosing this mortgage on account of such falure of Martgagor.

27. That wherevar and whenever in this mortgage it shaH be required or permittad that notice or damand be given or sarvead by any party, such
nptice or demand shall be given or sarved, and shall not be daamed to have been given or served unless in writing and lorwarded by registoted or
 pridiad mail, raturn recaipt requestad, addressed as follows:

I
|
l To Mortgagor: STYLE CONSTRUCTION INC

1151 RUSHING PARC DR

HOOVER, AL 35244

To Mortpgages: Colanial Bank
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8. That singular or plural words usaed herein to designate the Morigagor shell be canstruad to refer 1o the maker of this “mortgags, and all
covenanta and agreements herain contained shall bind the successors and aseigns of the Mortgagor, and every option, right and privilege herein
resarved or secured to Mortgagea shall inure 10 the benefit of ils successors and assigns. -

'9. That the unenforceability or invalidity of any provision or pravisions of this mortgage shall not rerder any other provision of peovisions Mn |
con{ained unenforceable or invalid. All rights or ramedies of Mortgagea hereundsr are cumulative and not alternative, and ara in sddition 1o those

proyided by law.

N WITNESS WHEREOF, the undersigned {has} (hevs) set (its) (his) {her) (their}] hand(s]) and seal{g), on the day and year first abova written,

—_—
- - a mnramrs

- - -— ASEALI

STYLE CONSTRUCTION INC
_. 1SEAL}

i : ,
BY: M/Z// J ﬁ"‘“"’l _ {SEAL)

ITS: PRESIDENT

_ {5EAL)

———, —————

STﬁTE OF ALABAMA )
COUNTY )
i, tha undersigned, a Notary Public in and for aaid County, in said State, hereby certify that

whosa nameis) {is} {are] signad to the forsgoing conveyance and who his} {are} known to me, acknowledged bafore me on this day thet, being informaed
of the contents of the conveyance, (hel {she) {they} executed the sama voluntarity on the day the same baars date,

Given unde: my hand and official saal this the day of .19
MNotary Public o R
STRTE OF ALABAMA |
|
JEFFERSON COUNTY |
f
I, the undarsigned, a Notary Public in and fos gaid County, in said 5tate, haraby ceartify that RONALD G. EBROWN
whose name as PRESIDENT of STYLE QONSTRUCTION INC + 18 signed to the foregoing

conveyance and who is known ta me, acknowledged before me on this day that, being informed of the contants of the conveyance, he, as such otficer
and with full authority, exacutad the sama vatuntarily for and as the act of said corporation.

Given undar my hand and official seal this tha 28TH 48
I
i o7
| .3 youk-180

Thib instrument prepared by: FELICIA REDD AR o

Calpnial Bank

PD BOX 1887 _

BIRMINGHAM, AL 35201 15/ 1998-18007
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