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- MORTG A_GE_: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE
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STATE OF ALABAMA
SHELBY COUNTY

,4 KNOW ALL MEN BY THESE PRESENTS: That whereas | |

5 Steven L. Southerland and wife, Kathy S. Southerland, have \

| become jusily indebted 10 REGIONS BANK, , Alsbama (" Mortgagec''),

. pursuant to an open-end line of credit for an initial advance of none

|

(8 ~0- y Dollars, and for all FUTURE ADVANCES, provided, however, that the maximum indebicdness al any onfc Lime
shall not exceed TEN THOUSAND AND RO/100- — e
s 10,000.00 | Dollars, which said FUTURE ADVANCES Morigagee is obligated to make pursuant to the terms and conditions of

that certain EQUITY ASSETLINE AGREEMENT (' AGREEMENT "), contemporancously entered into by and between Morigagors and Mortgagee

herein, the terms and conditions of which are hercby incorporated by reference.

NOW. THEREFORE, in consideration of the premises and in order (i) to sccure the payment of all indebladnets of Mortgagors 10 Morigager
incurred pursuant to the EQUITY ASSETLINE AGREEMENT, induﬂing. without limitation, the said initial advance and say and all FUTURE
ADYANCES made by Morigagee pursuant to said AGREEMENT, including nrﬁj renewals or extensions of same, (ii) (o secure the payment of all other
indebtedness, now or hereafter owed, by Morigagors, or any of them, 1o Mortgagee, not incurred pursuant 1o said AGREEMENT, except that Morigagors’
home shall not secure any such other indebledness incurred for personal, I'nrrlil;r, or household purposes, and (iii) 10 secure compliance with all of the
stipulations contained in said AGREEMENT and containet herein, the said

Steven L. Southerland and wife, Kathy 5. Southerland
(‘“Mortgagors'’) do bereby grani, bargain, sell and convey unto said Mortgagee the following described real estate in

Shelby County, State of Alabama, vir:

Lot 67, INDIAN HIGHLANDS, THIRD ADDITION, according to the map recorded in Map Book b6,
Page 28, in the Probate Office of Shelby County, Alabama.
Situated in Shelby County, Alabama.

This is a second mortgage.
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together with all rents and other revenues thereol and all rights, privileges, casements, 1€NEMENLS, inlerests, improvements and appurtenances thereunto
helonging oc in any wise appertaining, including any after-acquired title and easements and all righis, title and interest now or hercaficr ewned by the
Mortgagors in and to all buildings and improvements, storm and screen windows and doors, gas, steam, eleciric and other heating, lighting. ventilating, a&ir
conditioning, refrigerating and cooking apparatus, ¢levators, plumbing, sprinkling and other equipment and fixtures attached or apperiaining (o sand

premises, ail of which {“*mortgaged property'’) shall be deemed reality and conveyed by this morigage.
TO HAVE AND TO HOLD ihe same and very par thereof the said Mortgagee, its successors and assigns forever,

And for the purpose of further (i) securing the payment of ali indebtedness of Mortgagors to Morigagee incurred pursuant (o the FQUITY
ASSETL INE AGREEMENT, including, without limitation, the said initiat advance and any and all FUTURE ADVANCES made by Morigagee pufsuanl
1o said AGREEMENT, including any renewals or extensions of same, {11 securing the payment of all other indebledness, now or hereaftes owerl, by
Mortgagots to Morgages, not incurred pursuant o said AGREEMENT, cxcept that Morigagors' home shall not secure any such olher indebtedness
incurred for personal, family, or houschold purposes, and {iii) secuning compliance with all of the stipulations comtained 1n said AGREEMENT und
contained herein, the Mortgagors covenant and agrec as follows:

|. That Ihey are lawfully seized in fee and possessed of said mortgaged property and have a goodd right to vonvey the same as alorevad. that thes
will warrant and forever defend the title against the tawful claims of all persons whomsaever, and that said property is free and clear of all encumhbrances,
cascrmeids and restrictions not herein specifically mentioned.

This is8 a second mortgage subject to that certain first mortgage given by Steven L.
Southerland and Kathy S. Southerland to Liberty Mortgage Corporation, dated August 20,
1992, recorded in Inst. No. 1992-18157 and assigned to Norwest Mortgage Inc., recorded
in Inst. No. 1996-6125 in Probate Office.

2. That they will pay all 1axcs, assessments, or othet Jiens laking pnonty over this mortgage when impased legally upon said mongaged properts

and should default be made in the payment of same, or any part thereef, said Morigagee may pay the same.
4 n

1. Thal they will keep the buildings on said premises continuously insurcd in such amounts, and in such mannper as may be sansfaciory (v the
Morigagee against loss by fire and such other hazards as Morigagee may specify. with 1oss, if any, payable to said Mortgagee, and will depowt wiih
Murtgagee policics for such insurance and will pay premiums thereto as the same hecome due. The insurance coverage may be obtained froan a persan o
Martgagors choice, provided, however, that Morlgagee reserves the dght to refilse to aceepl, for reasonable cause, an insurer offered by Morigagon
Mortgagors shall give immediate notice in writing te Mortgagee of any loss or damages 10 said premises caused by any casualty, 1T Muortgagore Lal 1o
keep said property insured as above specified, the Morigagee may insure said property for its insurable value against loy by fire or other hazatds tor the
henefit of the Morigagee. The proceeds of such insurance shall be paid by insurer to Mortgagee which is hereby granted lull power to settle and com.
promise claims under ali policies and to demand, receive and receipt for all sums becoming due thereunder; said proceeds, il collected, (i be credited on il
indebtedness secured by this morigage, less cost of collecting same, or (o be used in repairing or reconstrucling the premises as the Mortgagee may clect, alk
amounts so expended by said Mortgagee for insurance or for the payment of 1axes, assessments Or any other prior liens shall become a debt duv v
Mortgagee additinnal to the indebtedness herein deseribed and at once payahie withoul demand upon or nolice (o any persan, and shall be secured by the
lien af this mortgage and shall bear interest at the highest legal rate from date ol payment by said Morigagee and, if any action or imactien hy the Muoragor.
in these respects has adversely affected Lhe Morigagee's security hereunder or any right of the Morigagee in (he morigaged property, then, at the el o ot
the Mortgagee and without nelice to any person, the Mortgagee may degclare the entire indebhtedness secured by this mortgage duiee and pasabie anad the
morigage subject to foreclosure and same may be foreclosed as heremnaller provided.,

4. To take good care of 1the morigaged property above described and not commit or permit any wakie thereon, and to keep the same regnaiied anig o
41l Lmes 10 mainiain the same in as good condition as it now is, reasonable wear and Lear ajone excepted.

¢ Thal no delay or failure of the Mortgagee 1o exercise any option 1o declare the maturity of any debt sccured by this mortgage <hall be taken or
deemed as a waiver of the righl to exercise such oplion or to declare such forfeiture either as to past or present defaclh on the part of sawd Mortgagors, el
thal Lhe procurement of insurance or payment of 1axes by the Mortgagee shall not be taken or deemed as a waiver of the right o declare the maturity of the
indehledness hereby secured by reason of the failure of the Mortgagors to procure such insurange or (e pay such 1axes, it heing agreed that no terms or con
ditions contained in this mortgage can be waived, altered, or changed exvept as evidenced in writing signed by the Mortgagors and by the Mortgagere

&. Tha! they will (i) pay und discharge all indebtedness of Mortgagors in Morigagee incurred pursuant to the said AGREEMENT, mcluding.
without limitation. the said initial advance and any and all FUTURFE ADVANCES made by Mortgagee pursuant 1o sid AGRELEMENT, ncluding any
renewnls or exlensions of samie, as they shalt become due and payable, (i) pay and discharge all other indebtedness, whenever incurred. ol Morrgagors, o
any of them, to Mortgagee, nel ingurred pursuant to said AGREEMENT . as such other indebledness shall become due and pavable, and Qv comply with
all ol the stipulations contained in the said AGREEMENT and the stipulations cantained herein,

7. That after any default on the pan of the Mortgagors, the Monigagee shall, upon bill filed or other proper legal procecding heing carnmeneed 1o
the foreclosure of this morgage, be entitled as a matter of right to the appoiniment by any competenl court or Iribunal without notice 1o any party, ol
receiver of the rents, issues and profits of said premises, with power to lcase and control the said premises and with such other powers as miay be deemed
necessary, and thal & reasonable atlomey's fee shall, among other expenses and costs, be fised, allowed and paid out af such rents, issues and profits oo
of the proceeds of the sale of said mongaged property.

%. Thet all covenants and agreements of the Mongagors herein contaimed shall extend 10 and bind their heirs, execulors, admimisleators, suessars
and assigns, and that such covenanis and agreements and all oplions, rights, privileges and powers herein given. granted or secured o the Morigagee shall
inure to the henefit of the heirs, successars or assigns of the Morigagee.

4 Thal the debl hiereby secured shall at once become dice and payable and this morigage subject 1o [esreclosure as beremn provided at the option of
the holder hereof when and if any statement of lien anising from any action or inaction by the Mortgagors is filed under the statutes of Alabama relanng to
liens of mechanics and materialmen, witheut regard to the form and contepts of such statement and without regard 1o the existence or nonexistence of the
deht or any part thereof, or of the lien on which such statement iy based.

10. Freumbrance or Transfer of the Property. That they will not sel! or rransfer the mertgaged property, and that they will not create o peraut o
exisl any morigage, encumbrance ot other lien not herein mentioned (except the creation of a purchase moncy security interestan househiok! apphsnes)
apxan The mortgaged property, withoul Mortgagee’s prior wriften consenl. Il Mortgagors violaie 1his covenant, Mortgagee may at Morneagee's cphn,
dectare wll of the sums secured by this mortgage 10 be immediately duc and payuabte.

If Mortgagee exercises such gption to accelerale, Morigagee shall mai! Mortgagors notice of acceleration. Such nouce shall provide a period al il
lews thany 3 days Trom the date the notice is mailed within which Mortgagors may pay the sums declhared due. IT Mortgagors faid 1o pay such sums priar 1o
the expiranion of such period Mortgagee may, without [urther nonce or demand on Mortgagors, invoke any remedics permitted hereunder.
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t1. Plural or singular words used herein 10 designate the undersigned Martgagors shall be construed to refer to the maker or makers of this mongage,
whether one or more persons gr a cOTPOranon.

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hereby secured, including any
and zll ADVANCES and FLUTURE ADVANCES made under the AGREEMENT {which include payment of taxes and insurance, the satisfaction of prior
encumbrances and any other indebtedness owed 1o the Mortgagee by the Mortgagots before the full payment of this morigage) as it shall become duc and
payable and shall in all things do &nd perform all acts and agreements contained in the AGREEMENT and by them herein agreed to be done according to
ihe tenor and effect hereof, and the Mortgagee actually receives, ai the address shown on the Morigagors’ monthly siatement issued in connection with the
AGREEMENT, a written request to satisfy this mortgage from the Mortgagars and al! other persons who have the right to require the Mortgagee to extend
ADVANCES. then and in that event only, this conveyance shall be and become null and void; but should defaull be made in the payment of the indebed:
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, ar any renewals or extensions thereof o
any part thereof, or should default be made in 1he repayment of any sum expended by said Morigagee under the authority of any of the provisians ol This
mortgage or should the interest of said Mortgagee in said property became endangered by reason of the enforcement of any prior lien or encumbrance
ihervon arising from any action or inaction by the Mortgagors, of should the Mortgagors do ot fail 10 do or perform any other acl or thing, thpt constitules
defaull under the ACGREEMENT. then in any of said events Lhe whole of the indebtedness hereby secured, or any portion or par of samc may nol a
said date have been paid, with interest thereon, shall a1 once become due and pavable and this martgage subject 10 foreclosure at the oplion of 1he Morl.
gagee, netice of the exercise of such option being hereby expressly waived; and the Mortgages shalt have the right to enter upon and take poisesyon of
the praperty hereby conveyed and after or without taking such possession 1o seli the same before the County Court House doar in the county wheeoin
Lthe properly is located, and, if the property is situated in 1we or more countics, in any such county, at public outery for cash, after firsl giving notice
ol the time, place and terms of such sale by publication once a week for three conscecutive weeks prior (o said sale in some newspaper published in
County as required under the Code of Alsbama 1975, as anmended. and upon Lhe payment of Lhe purchase moncy the Mortgagee, or owner ol the dety
and mortgage, or suctioneer, shall execute to the purchaser for and in the name of the Morigagors a good and sufficient deed o the property sold; e
Morigagee shall apply the proceeds of said sale: First, 10 the expense of adverlising, selling and conveying. including a reasonable attorney’s fec; second,
to 1he payment ol any amounts that may have been expended or that may then be necessary 10 expend in paying insurance, taxes and other eny umbrances,
with interest therean; third, to the payment in full of the principal indebtedness and interes! thereon, whether the same shalt or shall not have fully matured
at the dale of said sale, bul no interes! shall be collected beyond 1he date of sale. and fourth, the balance, if any, 1o be paid over 1o the said Mortgagots
or 1o whomever then appears of record 1o be the owner of said property, The Morigagee may bid and become the purchaser of the mortgaged properts
at any foreclosure sale hereunder,

6th 4, May 1y 98

seal(s} this

‘”tz ?bu

« Southerland gagmls

IN WITNESS WHEREOH, we have hereunto ser OUT hand{sya

{50

{Seatl)

This instrument was prepared by:

NAME Karen Nelson
ADDRLESS P O Box 216

Pelham, AL 35124

e . -

SOURCE OF TITLE  Shelby County Abstract & Title Co. .
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CERTIFICATE

Check applicable certilicale.

Slate of Alabama

Shelby

X RESIDENTIAIL. Mongagors and Mortgagee herein certify Lhal rcxidcnti;i [Hﬂp{'ﬁbihﬁ&l“‘f}'[‘d by this mortgage and (hat the masimam prinopal
1 ’D il upon which the muerigage tax ol

C County

e mar Al prmm e o tmnam s amm e s sl R MR M e ——

mdcblfilgssd&be secured by this martgage at any one time 1% L .
Lopssy is paid herewith, as aflowed by Alabama Code §400-22-200HE (1975)
|

[P N —— R EREE

(IR -
* NON-RESIRENTIAL. [n compliance with Alabama Code S40-222((b) (1975), the Mongagee of this morngagee hereby certilies thal the oo
of indebledness presently incurred is ____ ... ... ... upon which the morigage tax ol

i» paid herewith and Mortgagee agrees that no additional o1 subseguent advanves will be made under this mortgage uniess the maorteage iy on soch

advances is pakl into the appropriate office of the Judge of V'robate ol . . _ County, Adabama, no Late
thin each September hercafier or an instrument evidenaing such advances s filed For record in the above said offive and the recording Tee and 1oy applvahly

thereto paid.

Hi-CIONS BANK

Y
- Ken Jones ;‘—/

FITLE
Branch Manager
Mortgages
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TME STATE OF ALABAMA, I
E, ____jm.__mMMMm______ e - . .__,aNotary Public in and for said {'ounly. in sawd Siale,

hereby certify that _ . . Steven L. S““ther_lﬂ“‘_l_ and wife, Kathy S-SPL"Eﬂ!E!i o

whase name __ .. are . signed 1o the forcgoing conveyance and whao _-__..____H_FE.. _ known to me, acknowledged before me on this

day thai, being informed of the contents of the conveyance, .. . tE“_!y e _ executed the same voluntarily on 1the day the same bears duate. '
Given under my hand and official seal, this 61_211 day ol ______1“13_?!'___. . _ . l!#.,,ga

—— ke S —— T ¥

THE STATE OF ALABAMA,

p—

THE STATE OF ALABAMA,

—_ COUNTY.

—_ - [P — rroe- ar

. a Notary Public in and for said County, in snd State,

— s ot e rmm———

I B omrerm mmrmmim b = e ———— 1 = =

hereby certify that . e e .. _

of the o e - — [ I - corporation, whose name is signed 10 the

{oregoing convenyance, and who is known (o me, acknowledged belore me on this day thal, being informed of the contents of the conveyange, he, as
such officer and with full avthority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this ______ ... day of | e U L S

S Lo98-17418

1™
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S - COUNTY. H
1, S e _ . aNotary Public in and for said County, in said Stalc,

hereby certify that . P R i e e

whose name ___ .. - signed to the foregoing conveyance and who .. known L0 me, acknowledged before me on 1his

day that, being informed of the contents of the conveyance, .. . 0 o — cmmmm—ee executed the same voluntarily on the day the samc bears date.
Given under my hand and official seal, this dayol _.. . ey o
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