e —— —h ——— —

RrniL - A
—

MORTGAGE FORM

FORM |00 Ray 12:T8

This instrument prepared by
ANK
State of Alabama gif’(l;?ﬁﬂéﬂ g.’ffll‘g% BAN
SHELBY County. Calera, Alabama 35040

MORTGAGE

TH1S INDENTURE is made and entared into this __GLh ___dayof __Hay 1998 byandbetween . .
Gwendolyn Chapman and husband, Wayne Chapman

—_— - - - [

(heresinafter called "Morigagor,” whether one or more) and CENTRAL STATE BANK, Calers, Alabama, an Alabama banking corporation {hereinafler
catled “Mortgagee').

Nine Thousand Twe Hundred Twenty
WHEREAS, sxid Mortgagor is {ars) justly indebtad Lo the Morigagee in the principal sum of Two and 78/10Q-=r—————w————e—m==

dollara ($ g,222.78 ) am evidenced by thal cerlmin promissory note of avan date herewith, which bearn inlerest na provided therein, |k
T i me : - : May 10, 2002 '
which is paysable in sccordance with its terma, and which has a final malunty date of Y 3

—_ " e . T

WHEREAS, Mortgagor agreed in incurring said indebtadness that this mortgage should be given io secure the prompt payment of the indebtedness
ovidenced by the promissory nota or noiss hersinabove specifically referred to, as well as any extension or renewal or refinancing thereof or any H
part or portion thereof, anid nlso to secure any other indebtadneas or indebtednesses owed now or in the future by Mortgagor Lo Morigagee, s more
fully deacribed in the nazt paragraph hersaf (both of which different type debts are hereinafier collectively called “the Debt”); and, i
by
WHEREAS. Mortgagor may be or hereafter become further indebied to Mortgmgee, as may be evidenced by promissory note or notes or atherwise,
and il is the intent of Lthe parties hereto that this morigage shali secure any and all indebtednesses of Mortgagor to Mortgagee, whether now existing “
or hereafler arising, due or to becomse due, absolute or contingent, liquidaied ;ur unliquidated. direct or indirect, and, therefore, the parties intend
this mortgage to secure not only the indebtadnvss evidenced by the promissory nole or notes hereinabove specifically referred to, but als; to secure
any and all other debts, obligations or linbilitiea of Mortgagor o Mortgagee, now existing or hereaftar mrising before the payment in full of the
indebtednoss evidenced by the promiasory nole or noles hereinabove specifically refarred to (much an, any future loan or any future advence), together

with any and all extensions or renewals of same, or sny part thereof, whether svidenced by note, open account, endorsement, guaranty. pledge
or otherwisa.

NOW, THEREFORE, in consideration of ths premisss, Mortgagor, and all others exocuting this mortgage, does (do) hereby grant, burgain, sell

and convey unto the Mortgages the following described real estnte, together with all improvements therson and appurtenances theteto, aitunted 1!
n

SHELBY County, Alabama (said real satuie being hereinafier called "Real Estate”):

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION.

GWENDOLYN CHAPMAN AND GWENDOLYN M. JUNIOUS ARE ONE AND THE SAME PERSON.

THIS IS A FIRST MORTGAGE.

Togerther with all the rights, privileges, tanements, appurienances and fixtures appertaining to the Real Estate, ‘"‘E;fﬁ -hHe‘I’h deemned Heal
X ‘ s =L
Estate and shall be conveyed by this mortgage. a5/ 31/ ; [,‘,ERT 1F 1EY

Inst ¥ §1998—-17217
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Real Estate unto the Morigagee, against the lawful claims of all persons.

4

giving st lenst fiftean days priar written nutice of such cancellation to the Morigagee,

the rate provided in the promissory note or notes referred to hereinabove.

righta, claims, rents, profits, ssues and revenues:

and revenues,

or all of the improvements located on the Rea) Emate.

the Mortgngee by one of ita officers.

it in any other manner or it may be offered for sale and sold in any ntl'qmr manner the Mortgagee may elect.

Ruenl] Estate.

or secured Lo the Morigagee, ahall inure to the benefit of the Mortgagee's succesaors and aasigna.

yitness whereof, the undersigned M

of loaa, for ila own benefit, the proceeds

red by any court of competenl Junisdiction,

the Renl Estate as aforvsaid; that

The Mortgagor herehy assigne and pledges to the Mortgagee, as further security for the payment of the llebt, mach an
: surance now o hereafter in effect which ineures said improvementa, or any part thereof, together with all the rght,
Morigagor in and to each and svery such policy, including bul not limited to all of the Mortgagor's right, tille and interest ip and to ANy premiuma
paid on such hazard insurance, including all righta to return premiume. If the Mortgagor fails 10 keep the Real Eatate insured as sporified nbove
then, at the clection of the Mortgagee and without notice to any peraon, the Mortgagee may declare the entire Debt due and payabie nnd thiw
morigage subject to foreclosure, and this mortgage may be foreclosed an hereinafter provided, and, regardloss of whether the Mortgagee decinrem
the entire Debt due and payable and this mortgage subject to forecloaure, the Mortgagee may, but shall not be obligatad to, inaure the Heal Estale
for its full insurnble value {or for such lesser amount as the Mortgagee may wish) againat such risks
from such inaurance (lass coat of collecting aame), if collected, to be credited ngainst the Dabt. or. at the election of the Morigagee, euch proveeds
may be umed in repairing or reconsiructing the improvements located on the Real Estate. Al amounts spent by the Mortgagee for insurance or
for the payment of Lisns shall become a debt due by the Mortgagor to the Mortgages and at once pavable, withvul demand vpon or noties Lo
the Mortgagor, and shall be secured by the lien of this mortgage, and shall hear interest from daie of payment by the Mortgagee untl puid at

2 ull judgmenta, awards of darnages and settlements hereafter made resulling from condemnatlion proceedings wr the iaking of the
sr sny part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or atherwise) to the
or any part thereof, or to any rights appurtenant thereto, including any award for change of grade of ntreets, and nl) payvments for the volantary
mpie of the Real Estale, or any part thercol, in lieu of the exercise of the power of eminent domain. The Maortgagee is hereby authorized on hehslf
of, and in the name of. the Morigagor to execute and deliver valid acquittances for, and appesl from, any such judgments or awards. The Morgngee
may apply all such sums so received, or any part thereof, after the payment of all the Mortgagee's expenses in connection with mny procveding
oy transaction described in this subparegraph 2, including court costp and attorneys’ fees, on the Tlebt in such manner a8 the Mortgagee rlocts,
or, nt the Morlgagee's oplion, the entire amount, or any part thereof, 80 recdived may he released or may he paed to rebuild, repair or reatore any

therein.

agor has (have) executed thin instrument under aeal on the date firsl written above.

........ _(SEAL)

[

- {SEAL ¢ &"zr-ﬂ .
WAYNE CHAPR

The Mortgagor sgrees that no delay or failure nf the Mortgager to exercise uny cption 1o declare the Debt due and payable ah
a waiver of the Mortgagoe's right to exerciae euch option, either gs t: any past or present default, and it is agreed that ne terme
contained in this mortgage may be waived, altered or changed except by a written inatrument pigned by the Mortgegor and signed

of Lienp or ingurance premiums.

TO HAVE AND TO HOLD the Real Estate unto the Martgagee, its succesaors and aasigna forever. The Morigagor covenants with the Mortgsgee
that the Mortgagor is lawfully seized in fee simple of the Real Eslate and has a good right to sell and convey
the Real Estate is froo of all encumbrances, unless otherwiae aet forth sbove, and the Mortgagor will warrant and forever defend the title to the

]

For the purpose of further securing the payment of the Debt, the Mortgagor agrees Lo; (1) pay all taxes, assessments, and other licna taking
priority over this mortgage (hereinafter jointly called “Liens'™, and if default is made in the payment of the liens, or any part thereof, the Mortgngoes,
al its option, may pay the same; (2} keep the Real Eatale continuocusly insured, in such manner ahd with such compunien s may be sntisfuclory
to the Mortgagee, agninet losa by fire, vandulism, malicious mischiel and other perila usually covered hy a fire insurance palicy with standard
extondad coverage endorsement, with loas, if any, payable to the Merigagee, as its intereat may appear, auch insurance to be in an wmount
lonat equal to the full insurable value of the improvements located on the Real Estate unless the Morigagee agreen in writing that such insuranae
may be in a lesser amount. The original insurance policy and all replacements therefor, shall be delivered to and held by the Mortgages until
the Deht is paid in full. The original insurance policy and all replacement therefor must provide that they may not be rancelled without the inaurer

d every pulicy of hnenrd
title and intereat of the

An further security for the payment of the Debt, the Mortgagnr hereby sseignu and pledges to the Mortgagee the following described praperty,

1. all renta, profita, issues, and revenues of the Real Entate from time o time accruing, whether under leases or tenancies now exinting ot herenfler
created. remorving o the Mortgagor, ao long as the Mortgagor 16 not in default hereunder, the right to receive and retain auch renta, profite, 1aHues

The Mortgagor agreed to take good care of the Real Estate and all improvements located thereen and not to commit ot permit any wuaste thereon,
and at all times to maintain such improvements in as good condition ag they npw are, reasonable wear and tear excepted.

Muotwithutanding any other provimion of ithis mortgage or the nole or notes evidencing the Debt, the [lebt shall wcome immediately due anid
payable, at the option of the Mortgagee, upon the conveyance of the Real Eatate, or any part thereof or any interest

After default on the part of the Mortgagor, the Mantgagee, upon hill filed or other proper legal proceeding being commenced fur the Toreclnmure
of this murtgage, shall be sntilled to the appointment by any competent courl. without notice to any party. of a receiver for the renta, isdues, Tevenues
and profits uf the Heal Estate, with power Lo lease and control the Real Eatate, and with such other powers as may be deetned necesnary.

UPON CONDITION. HOWEVER, that if the Mortgagor paye the Debt and each and every inatallment thereof when due {which [ebt includes
hoth (a) the indebledness evidenced by the promiseory nate or noles hercinabove apecifically referred to, as well as any and all extensions or renewals
or refinancing thereof, and (b) any and all other debts, nbiigations or ligbilities owed by Morigagor to Mortgagee now exinting or hereafter anwing
hefore the payment in full of the indebiedness evidenced by the promissory note or noles hereinabove specifically referved to, auch an any future
luan or any future advance, and any and all extensions or renewals of same. or any part thereof, whether evidenced by note, open account, endoreemint.
quaranty, pledge or otherwise) and reimbureea the Mortgagee for any amounts the Morigagee hus paid in payment
und intereat therecn, and fullills all of ita obligations under this mortgage, this conveyance shall be nuli nnd veid. But if (1) any warraniy or
representation made in this mortgage ia breached ur proves falae in any matenial respect; (2) default 1s made in the due performance of nny covenanlt
or agreement of the Mortgagor under this mortgage; (J3) default is made in the payment to the Mortgagee of rny du
the suthority of any provision of this mortgage; (4} the {lebt, or any parl thereof, remains unpaid at maturity; (5
in the Honl Fstate becomes ondangered by reason of the enforcemnent of any prior lien or encumbrance
ngainnt the Heal Estate, or any part thercof, under the atatutes of Alabama relating to the liena of moec
o Lhe existonce or nonoxistence of the debt ar the lien on which such statement 16 based); (T) any law ia pas
of any specific tax upon this mortgage or the Piebt or permitting or authorizing the dedurtion of any such tax fr
the [lebi, or by virtue of which any tax, lien or assesament upan ihe Real Fatate shall be chargeable against the owner of this mortgage. {# any
of the stipulations contained in this mortgage ia declared invalid or inoperative by any court of competent jurisdiction; {8} Murtgagor, ot any of
them () shall apply for or consent to the appointment of a receiver. trustee or liquidator thereof or of the Real Fatate or of ull or & suhatantial

m paid by the Mortgagee under
y the interest of the Mortgagee
thereah: 18] any statement of Lien 1 filed
hanics and materialmen iwithout regard
sed imponing or authorizing the impasibon
am the principal or interest of

purt of such Mortgegor's assets, (b) he adjudicated a bankrupt or insclvent or file m voluntary petition in bankruptey, (o) fail, or admil in wrnting
surh Morigagor's inability generally, to pay such Mortgagor’s debts as they come due, (d) make a general assignment for the benefit of creditors,
(e} file & pelition or an anpswer seeking reorganization or an arrangement with creditora or taking advaniage of any insoivency luw, or (f file
an answer admitting the material allegations of, or conacnl to, or dofault in aRnswering, n petition filed againat such Mortgagor in any bhankruptcy,
reorganization or insolvency proceedings; or (10) en order for relief or other judgment or decree ahall be ente
approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them if more than one, or appainting n receiver, {runbee
or liguidater of any Morigagor or of the Real Eatate or of all or a substantial part of the pssets of any Martgagor; then, upi:n the happening
of any one or more of said events, at the option of the Morlgagee, the unpaid balance of the Debt ehall &
thin morigage ahall be subject to forecloeure and may be foreclosed as now provided by law in case of
shall be authorized o take possession of the Real Fstate and, after giving at least twenty-one days noti
by publication once a week for three consecutive weeka in pome newspaper published in the county in w
ihe Heal Estate in front of the courthouse door of said county at public outcry, to the highest bidder for
wile ua follows: frst, to the expense of advertising, selling and conveying the Real Eetate and forecloaing
attorneya’ fee, second, to the payment of any amounts thai have been apent, or that it may then be neceasary
Liens or other encumbrances, with interesi thercon; third, to the payment in full of the balance of the Nebt whether the same
have fully matured at the date of said sale, bul no interest shuli collected beyond the day of sale; and. fourth, the balance,
tv the party or parties appearing of record to be the owner of the Real Estate at the time of the aale, after deducting the con af amertsimng
who is such owner, The Mortgagor agrees that the Mortgagee mny bid at any snle had under the terma of this mortgage and may purchase the
Real Eatate if the higheat bidder therefor. Al the foreclosure sale the Real Estate may be offered for sule and sold as 8 whole without first offenng

t once become due and payable and
past-due morigages, and the Muortgages
ce of the time, place and terms of nule
hich the Real Estate is located. to weil
cash, and to apply the proceeds of moid
this moryage, including a reasonnble
to spend, in paying inpurance premiums,
shall or shall not
if any, 1o b pad

The Mortgagor agrees Lo pay all costa, including reamonable attorneyr’ fees, incurred by the Mortgagee in collecting or securing or mitempting
to collect or gecure the Debt, or any part thereof, or in defending or attempting to defend the priority of this mortgage agaihst
oy the Real Eatats, unless this mortgage is herein expressty made subject to any auch lien or encumbrance: and/or all costs incurred in the {oreclosure
of this mortgage. either under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount
of such costa incurred by the Mortgagee shall be B part of the [Jebt and ahall he secured by this urtgage. The purchaser at any such nale shall
be under no chligation to see to the proper application of the purchase money. In the event of & sale hereunder, the Mortgages,
the Debl nnd mortgage, or auctioneey, ahall execute to the purchaser, for and in the name of the Murigagor, a statutory warranly deed to the

any lien or encumbrance

ar the nwner of

Plurat or singular words uaed herein to designute the undersigned shali be construed to refer to the maker or makers of this mortgage. whrther
ofit O more natural persons, corporalions, associations, partnerships or other entities. All covenanta and agreements herein made by the undersignod
shall bind the heirs, personal representutives, succoasory and assigne of the undersigned; and every eptinn, righl and privilege herein reserved

Keal Esiate,
Henl FaLute,

all e deemed
ur ¢copnditions
on behalf of

1S5EAL

CASEAL)
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State of Alabama b
SHELBRY

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
County *

a Notary Public, in and for said county in said state, hereby certify that . — e
2 Chapman and wayne Ndaping

I, the undersigned authority,

whouse name{s) in (are) sigﬁed to the foregoing inatrumant, and who is (are) known to me, acknowledged before me on thia day
rily on the day the same bears

thal, being informed of the contents of said inatrument, _the ¥ executed the pame volunta

a—r

date. .
Given under my hand and official seal this 4th day of _May i 1? 98
Notary Public T
My commission expires: QWWME 158
NOTARY MUST AFFIX SEAL

)
A

Siate of Alubama ¥

ACKNOWLEDGEMENT FOR CORPORATION

i County }

f———— I —— -

L ——— L AT ——

I, the undersigned authority, a Notary Public, in and for said county in raid state, hereby certify that __ -

e .whose name as - of . i} e e B
corporation, ig signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
nformed of the conlents of said instrument, . he _ as such officer, and with full authority, executed the same viluntanly
for and as the act of said corporation.
Given under my hand and official meal this . oeoe day of - 19
B ) Notary Public ) i
My commission expires:
NOTARY MUST AFFIX SEAL
State of Alabuma }

ACKNOWLEDGEMENT FOR PARTNERSHIP
e _County ¥

aid atate, hereby certify that —

] the undersigned authorily, 8 Notary Public, in and for said county in e

—_

-

———— aamr

rmm— e [ =k o

-

-——

whose numeln) as {general) {limited) . ——— . —
gin) . ... : . - - s
foregoing inatrument, and who 1 {are) known to me,

_L . ... partner{s) of . e -

T—.

partnership, and whose names) is (are) pigned to the
me on this day that, being informed of the contents of said instrument, ..._ he ___ as such i -
and with full authority, executed the same voluntarily for and as the act of gaid parinership.

Giiven under my hand and official seal this . .. - dayof _ .

1% .

—_———- i ————r ]

—

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

__{general) {limited}
acknowledged before
ot e pETtDET(8),
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Beginning at a point 115 feetMcfﬂﬁemcornerofIatB as shown by map

of the subdivision of the lands of the S ¢ N Ala. RR. Co and Jesse Kelly,

£. A. Donaldscn and Helen Boyle as shermn Of record in Deed Book 3, on Page 112

in the Office of the Judge of Probate, Shelby County, Alabama, and run thence

North along right of way of the L & N R.R. for a dis of 50 feet; thence

Fasterly parallel with Old Columbiana-Montevallo Highway a distance of 84 feet

| thence South parallel with saidL&Nrightofmyadlstz_nnceof 50 feet;
thence Westerly parallel with 0ld Columbiana-Montevallo Highway 84 f@et to

point of beginning, being the North 50 feet of the lot of Rosie Williams

" recorded in the Prokate Office Shelby County, in Volure 174, Page 261

. gituated in Shellby County, Alabama.

Inct ¥ 1998B-17al(
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