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OTICE: This Is a Future Advance Mortgage which secures an opan-end credit pllﬁﬂvﬂm contains provisions sliowing for changed”
ih the Interest rate applicable to the balance owed under the Account. Changes in the interest rate may rasult in higher or lowese

Jnimum monthly payments and increased of decreased finance charges. o
G
ORDS OFTEN USED IN THIS DOCUMENT 5
: (A}l  *Mortgage.” This document, which is dated _05/05/98 . wili bs called the “Mocigage.”
| {B)  "Borrower.” Bearing & Powe ANise -

ich _ . The words “1", "me.” or "mine”
the Mortgagor are the same peraon or antity, the

!‘ (C}  "Mortgagor.” . i Wife, Blizabeth E
! in this Mortgage refer to the Mortgagor and, if the Borrower and
word Borrower also refera to the Mortgagor.

D) "Lender.* Compass Bank — will bs celied "Lender.” Lendsr is & corporation of
assoclation which was formsd and which exists under the laws of the State of Alabama or the United States.
Lender's address is '

(E) *Agreement.” The ¢ ommercisl Convenionce Line of Credit Agresment” signad by Borfower and datsd

! ___os/05/%8 W it may be amonded, renewed, extended, or otherwise modifled, will be

called the "Agresment.” The Agresmont establishps an.open-end cradit plan (hereinafter called the *Account”) which
permita Borrower ta borrow and repay, snd reborrow fnd repay. amounts from Lender up to a maximum principal
amount at any one time outstanding nat sxceeding the cradit limit of # 100,900.90 . Al methods of
obtalning credit under the Agrasment aré collectively referred to as "Advances.”

(F) *Maturity Date.” Lender’s obligations to maks Advances under the Agreement will terminats in accordance with the
terms of the Agresment. The Agrasment permits the Borrower to repay any balance outstanding at the tme of
tarmination of the Account by continuing to make minimum monthly paymants in accordance with the Agresment.
This Mortgage shall remain valid until; {i} cancelled by Lender on the probate records of the county or countiss in
which the Property is located; (i) all sums owing under the Agresmaent and this Mortgage are paid in full; and {ili}
Lander has no further obligation to make advances undar the Agresment.

(G}  "Property.” The property that is describad betow in the saction titled *Dascription Of The Property™ will be called the

'Pl'ﬂpﬂﬂ'f.'

'FUTURE ADVANCES
The Account is an open-and credit plan which obligates Lender to make Advancas up to the credit limit set forth above. |
agree that this Montlgage will remain in effect as long as any 8mounts are outstanding on the Account, or the Lender has any

obligation to make Advances under the Agreement.

MORTGAGOR'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY
In consideration of the credit axtended to the Borrower under the Agreement, | grant, bargain, sell and convey the Praperty
to Lender. This means that, by signing this Mortgage, ! am giving Lender the rights that | have in the Proparty subject to the
tarms of this Mortgags. The Lender also has those rights that the law qlv_n to lenders who hold mortgages on real
property. | am giving Lender thess rights to protect Lendar from possible losses that might result If:
{A) The Borrower fails to pay all amounts that Borrower owes Lender under the Agreement;
(8]  Tha Borrower fails to pay, with intesest, any amounts that Lender spends under this Mortgage to protect the Property

or Lender’s rights in the Property, | |

(C)  The Borrower falls to keep all of the other promises and agreements under the Agresment; and
D} | fail to keap all of my promisss and agresments under this Mortgage.

If the promises and agresments listed In (A) through (D) above have been kapt and Lender’s obligation 10 make Advances
under the Agreement has terminated, Lander will, if requastad by me, cancel this Mortgage on the probate records of the
county of countios in which the Property Is located and at such time this Mortgage and the transfer of my rights in the
Property will become void and will end, f the Mortgagor and the Borrower are not the same peraon, this Mortgage 3ecures
only the promlses and agreements ligted in {A) through (D) above even though Borrower of | may have other agreamants
with Lender. If the Mortgagor Is the Borrower, this Mortgage also securas any other agreements Mortgagor mey have with

Landar.

§

LENDER’S RIGHMTS IF BORROWER OR MORTGAGOR FAILS TO KEEP PROMISES AND AGREEMENTS
it an Event of Default (as defined below) occurs, Lender may terminate the Account and require that Borrower pay
immediately the entira amount then ramaining unpald under the Agresment and under this Mortgage. Lender may take those
actions without making any further demand for payment. This requirement will be called "immediate Payment In Full.”

At the option of Lender, the occurrence of any of the following avents shall constitute an "Event of Default™:

(A)] Borrower allows the total Account balance to exceed the credit limit, or falls by the applicable due date 10
make the Minimum Payment due as defined in the Agresment; |

(B) | fail to abide by any term of this Mortgage;

{C} Borrower defaults In the performance of the Agreament or, if Borrower also is Mortgagor, any other obligation
to Lender under any other agreement,

D) Botrower misrepresents any material fact In connection with the Account; } d

{E} I Borrower is 8 natural person, Borrower dies, or |8 declared legally Incompetent, of s hnptisnmd;(_’; ’
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(F} i Borrowds is a business organizsriion or other entity:
o) 1 timuciond 98 Of CUMIWISE DBNORS 1O Operats;
m !ﬁmMle#mmm:

@  such entity sells or
{iv) wmwmmmmwmhmmm.hmmlylnmm,himwimd,

mulllmﬂm#hhwhnwhmmﬂtv.
(G) anw-ruriﬂllmhrﬂﬂodnanﬂdﬂmnfu:pvﬂﬁmm-prwlﬂmufthnB.nhmptwl':oﬂur

amendment thereto, or becoma Insolvent.

¥

Lender or 1te § -
geey fit at this public auction. The Property will be sold to the Hmuddﬂ'nﬂnwuiclucﬂm. The Lender may
bid st the public suction, snd If the LMH&IHMHM.MHMMHHMMd for cradit sagainst the

balance ‘dus from nm*w

Ncﬂﬂﬂﬂﬁﬂﬂﬁ.‘mwmOfldtwilblﬁvlnbvpuhﬂﬂinuﬂunnﬁﬂwfﬂhldunﬂpﬁmnftha Property
MIwﬂhﬁmﬂlmmmIMHmpﬂmhﬂnMnmhwﬁdﬂﬂnProp-urtv
is located. mwummnmmmummmmwwmdumimm-naf

mvdthHMhﬂWlwhumhﬂuLmﬂﬂnmm:twﬁmuﬂuuﬁumwvmcdvudtn

mmm;}ﬁrpﬂwlﬂ'uﬂm.tu be pald to the Mortgegor or 83 mey be required by law.

|fu|:umﬁua¢rmmunmmmm‘mcmmmmdwmwmdmml
owe Lender under the Agresment and this Mortgege, ! will promptly pey sil amounts remaining due after the tale,
ﬁmlMMﬁﬂnﬂWhﬂnw.

RIPTION OF THE PROPERTY

The Property is desoribed In (A} through (J} below:

(A}  The property Mhmﬂmwuwm—ﬁm
| | DORESS

This property is in the Mﬂﬂ] of E%____ in the Stats of Alabama. it has the following
legal description:

SER ATTACHED EXHIBIT “AT

[Hﬂngromvhlmdmﬂw.ﬂufdlowlnnmmummd!: Thhwmwhpntoiimmiﬁunprmmwn

o BAA 7 lcslied the "Condominium Project’), This property includes my unit

and all of my rights in the commeon elements of the Condominium Project;

(8) AllMMM“WMMmMmmmmmmwﬁmpﬁwuftmtucﬁon:

() AltrlwtlhudeMIm-unwnuofﬂn'propﬂtydota‘lbtdhwwm}nfthhnction. Thase
ﬂmumwwu'w.mmdummmmﬂndummdmﬂnprw;'

{D} NIWHMMNMMMHWNWIME]#WMm:

(E) Nlmm.#wmmmwm.wmmmdwmnodtﬂutmmaithaprnpmydunﬂhedin

parsgraph (A) of this section;
(F) Al rights thet'| have in the land which lies In the streets or roads adjacent to the property described In peragraph (A}

of this section;

(G) NIMM'“mwhWWHHMmmeMhwprnlﬁdnﬁlﬂlufﬂilnctim.
Mdmw-ﬁmwmmum,mmmm.mumm
mmmn"mm'mMImmmmmmtzmmmmmufunAgrmm;

{H) AHofﬂ'nrlﬁt:.udptowﬂducrlbﬂihplum{Aim{FlofﬂﬂlncﬁmMI-mnlnﬂnﬂmu:

{D Aﬂrlpllmwurlﬂmwhprmpucdbed in peragraphs (B} though {F) and paragraph (H) of this
sacton; and ¢ . |

) Anmmwm;mmwmmmmuummmmwmwwommufm
ncﬂonmumm.urd-rnlmdhwhdonrinmwmprmduufm-nul;proﬂdtd,hwuvaf.
thltlnvmMbyumllwlllnlpplhdtn:nvlmmﬂhlnhlmmﬂuhmm.

ORTGAGOR'S RIGHTS TO MORTGAGE THE PROPERTY AND MORTGAGOR'S OBLIGATION TO DEFEND
DWNERSHIP OF THE PROPERTY

Commarsial Cenvenierss Line Merigage
Ng Farm Number (Ray, 0081}

| promise that except for the *excoptions” listed in the description of the Property: (A) | lawfully own the Froperty; {B} I
have the right to mortgape, grant and convey tha Property to Lender; and (C) there are no outstanding cisims or charges
ageainst the Property.

Iglvulmwmofﬂthtum. This meana that | will be fuily responsible for any losses which Lender suffers
bouuulmmomuMmMIumofﬂﬂﬂmlnthuPrw which | promise that | have. | promise that | will

dﬂundmvuwnuﬂp_dﬂumlulmwﬁﬁmnnfMﬂm.
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Iqﬂﬂhﬂﬂll“%%ﬂf*ﬂl:

MORTGAGOR'S PROMRSE YO PAY =~
| wil promptly pay to Larider when dus any smounts expanded by Lender under this Mortgage.

LENDER'S APPLICATION OF BORROWSH'S PAYMENTS
Lender wil apply sach of Barrower’s payments &8 providad in the Agresment.

MORTGAGOR'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST
THE PROPERTY o
Iwil!plvllltla:ll.lm'ltl.wwmwwmmvahhmdmhﬁwmdtﬁmwvba
superior to thia Mortgage. leHmwMMMvMHIm-mmwhmmdlwillp.y
ground rents (i any) dus on the Property. Iwﬁdnﬂhbym.khgpwmm.whentluymdm,ﬂmcﬂvwﬂupauml
antitad to tham. (in this Mortgege, the word *persan® mesns any person, organization, govesrmental authority, of othes
party.} Upmmhlwlﬂﬂwlwm:MMMIhwmm;ﬁlm. |

AnvdahndunlndHMMIIMMMmmuﬂlmﬂmmmmuﬂlhdhmwnul'kn.'
Iwiﬂwwﬁvﬂvwm&mwmiﬁwm“ﬂvhwpﬁutnmw. However, this Mortgage
doas not require ma to setiefy a superior len H: {a) | agres, In writing, to pay the obligstion which gave rise to the superior
lien and meﬂwwhwﬂdﬂlﬂtnnvﬁutoﬂm:wthi l, in good faith, argue or defend against the
:uporiurIienhll-lwﬂtlﬂmmwhm.ﬁumﬂmmmhm“dﬂmmmﬂwHrnpu'tvmm
ba glven up.

Condominlum Asestaments ._
Iihﬁwkﬂ“lﬂhlmm.lwﬂpmnpﬂvamﬂnvﬂ 2 ali aspesamaents imposed by
thauwnﬂ:lludlﬁﬂlﬂmmﬂltwwmﬂuﬂﬁm. That or organization will be

called the *Owners Assocletion.” '

MORTGAGOR’S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

{A}  Ganerslly .
Iwmmwmumdm-ﬂmmmﬂntmnﬂhﬂufumwmulomndm
the Property. mmmmmmw_wmwm,mmmw'mummw
hazard insursnoes policies, and sther hazards for which Lander requires coverage. Tha Inswrance must ba in the amounts and
for periods of tme required by Lender. LMmmw-mmm-nmmmmmthmuumm
value of sl buildings and other improvemaents on tha Prapenty.

lmvmamhmmm.hnmymduhmww:lwﬂ. Lander may not refuse to approve my
choice uniess the refussl is ressonable. Al of the insurance policies and renewals of thoss policies must include what is
known a8 & “stenderd mortgeges olsuse” to protect Lender. The form of sl policies and the form of all renewals must be
acceptable to Lander. Lander wilt have the right to hold the policies and renewals.

IwmmvwmmhmﬂMWMhmmmMwhmﬂ'npmﬁunpwnmmlra
dums. HLmd-rr-m.IwilprmptlyﬁvlLMaluﬁwﬁﬁdwmwﬂmwummnmﬂ.

ifﬂmohlhunrmtohHowtv,lwmmpuvmﬂfvﬂuhummmkundu. if | do not promptly
wwnmhhmmmﬂﬁﬁulusamm.ﬂmwmwdum.

The amount paid by the Insurance company s called "proceeds.” Tha proceeds will be used to reduce the amount that
anw-rnwumunhruullrhwmmnwmmmtluw-mdvmumw.mmdmmduwu
to use the proceeds for repaira, restoration or atherwiss.

mwmmmnmmwmmmmmmmmm. Landar then may use the
prmdlmmwmm&muwurwumwmdﬂﬂMAwmmvlmmmntluwumduﬂi:
Mmutgcurtaupdrurmmmwuuﬂnrmwmﬂt.

Ifmvwm“muhmummm“mmmmuuwm“wlnutd-hy
ﬂu&nﬁHNMhmwmelmwmmm. However, Lender and
Borrowsr may agree In writing to those deleys or chenges.

if Lender scquires the Property by purchase at foreciqsure sale, all of my rights in the insursnce policies will belong to
Lender. m.lﬂafmvmhmprm‘mmpropﬂdhuumofdmﬂuﬁutwedhfmﬂnﬁmh
acquirad by Lender will belong to Lender. However, Lender’s rights in those procesds will not be greater than the amount
that Borrower OWes to Lender under the Agraement pius any amount that | owe under this Mortgage.

(B) Agresments that Apply to Condominiume

(i) Hﬂuﬁmm-m{tmlcmmﬁm,mmemﬁmﬂmmmmn-hmdm-m
mmmmmcmmnm.mmwumm'mmfsomnm
MMWhmiMhuﬂmwmﬂﬁWE {a} my cbligstion to obtain
and to keep hexerd e G the Property is satisfied; and (b) if there Is & confict, conceming the use of
proﬂlﬁ.mlﬂﬂwmdﬂﬂl&nmphnt,lﬂd[iiﬂnhwwﬂnmdﬂ‘um'm,w-hw:.
WIMWMWWMWHMMMhHNMWﬁM
muwlmﬂﬂummm.Iwﬂwmmdvuwmuﬂu'nmmhhmmdw
terminated. During any time that the master policy is not in effect, the terms of (&) and (D) of this subpqragraph
4(B){1} will not apply. ? _
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(i) Hﬂuﬁmwluﬂhlwmmnhwmmwﬂblplidtnmmmdnl'
behomdmrﬂwmmﬂnﬁm. Iwmmmumw. All of the procasds
mhmwmmmuwmwwﬂumwmmmmw
wuNWMhWMWMMIquNm+; if any of thosa proteeds
WMHMMWHMNMMMﬂhM.hWMﬂHMH
me. | f

1

MORTGAGOR'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND

(A} Amimmmnmmmmhm . *

{B} Agresments that Apply to Condominkamne
HwﬁmhluﬂhnwmIwmwmﬂmyﬁmuﬂuﬂnw. bydEws,
Wﬁmwﬂmm“wmwm Project. Also, | will not divide the Property
huumﬂuwhﬁmmhwmdw&nwnu'wﬂﬂmumm { will not consent to certain

H: w|dunmm_wmmwmmmmmp.umim.;rmm.m.m
UMMMMWIMW:Mh@MMu.lWMhW* in
prohm.mw,wnmhmwwt.mwﬂymwmhwww

lwi'lluvmWw_MMwwmmwwﬁ.wmmmnﬂunmmmuinﬂu
Apreament, meﬂmuﬂ-hminmmpmmmmmmmm.
Intamnunudiuhmﬂﬂb#nmﬂnmmmmnwww. Howevar, Lender and | may agree in

LEHDEH'IW‘I‘,SIF;WH TRANSFERS THE PROPERTY
lflmmwdumdhﬁmuwﬁmmmw.unduwllnwmswﬂwutumn
immaediste Paymant in Full.

MHMHmWMMWHNWWWWwme.

Iimw:MmmMﬂwﬂw.MduhmoMtuhﬂpﬂofmqm':prwun
and obligations contained In this Mortgags. mﬂumvuﬂnruwlﬂdmwdvﬂﬁﬂmmhﬂmam
leﬂitgﬂﬂutﬂlﬂ- Thhmﬂutmmo!mmyMMtupwllufmman-d

e O T




‘H|1. LAW THAT GDVEH‘HB THIS MORTGAGE

! The law of the State of Alabama will govern the Agreement and this Mortgage. If any term of this Mortgage or of the
Agreement conflicts with the law, all other terms of this Mortgage and of the Agreement will still remain in effect if they
can ba given effect without the contflicting term. This means that any terms of this Mortgage and of the Agresment which
conflict with the law can be separated from the remaining terms, and the remaining terms will stll be enforced.

y signing thia Mortgage | agres to all of the above, sither on my own behalf or as the authorized representative of the Mortgagor.

i you are an individusl, sign here:

|
" ~ 5
tnrtuauar

F

I]f you are a corporation, partnarship, limitad fiability company of other entity, sign here: -
: }
F

BEARING & POWER TRANSMISAION, INC.

Mortgagor [Neme of Entity]

s President
Iihﬁm ﬁlﬂdﬂlﬂﬂlnﬂll Partnar, etc.]

Date: May 05, 1998

-— ear—m = _ama
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| | .
STATE OF ALABAMA | | ._ | j
COUNTY OF ) .

W S LT e T

. the undersigned, & Notary Public, In and for seid County In said State, hersby cerdty et .o ——
- whose nameis} [as

_______ respsctively] is/are signed to the

fruuﬂnuhmmmmmmwntum.wmmmmﬁvﬂﬁtmmammﬂm

} wm.mmmumm.umumw.mmmmmmm.

Given under my hend and official seal, this the day of
| h— S ey L —— L —_
; Notary Publlic .
j '
[SEAL] F Mymmimm S

Im. parthesships. L.L.C.'s, etc. — including in representative cepacity]l ——-

-

GTATE OF ALABAMA )
COUNTY OF  SHELBY ;.

1, the undersigned, -ummhmmmcumhﬁdm harelly oertify thet _
ROY ERNEST EICH . whose name as Pregident

of Bearing & Power Trxansmission, Inc.

___ 1 ls signed to the foregaing

[as —— —_— —

instrument, mdwhnhhwnmnu.www“ummmmwmhﬂmdofﬂumoftluirumm.

ne/she as such President and with full suthority, exscuted tha same
:uniuntlﬂlvinrlndllﬂllﬂtﬂflﬂd ___B;ﬁﬂ.i.dﬂ.t__— [acting in such capacity as aforessid] .
GIvmuﬂumvhmdﬂofﬂddud.ﬂiuﬂu_m i dayot _____ May
Nowry Public _
-8 o0\
{SEAL) { My commiasion axpires
|
|
|
|
Commersisl Corvaniernes brapage Paga 0
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Lot 1, in Block 3, according to the Survey of Indian Springs

Ranch, azs recorded in Map

Book 4, Page 29, in the Probate Office of Shelby Cousty, Alsbama.

PAICE!. I;

b

-Lot 1, accordiag to the Survey of Sector Two, Spring Garden Estates. as recarded ia
MupMS.Mu.hmmmmenchndm. Alabamsa.

" PARCEL M:

Lat 1, Section 2, of Spring Garden

of Shelby County, Alabama,

Inst ¥ 13985-i7i02




