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MORTGAGE “

THIS MORTGAGE IS DATED APRIL 10, 1998, between VICTOR P. VALENTOUR JR. and AMY D. VALENTOUR,
HUSBAND AND WIFE, whose address Is 534 WYNLAKE COURT, MONTEVALLO, AL 351165 (referred 10 below as
"Grantor"); and SouthTrust Bank, Nationa! Associatin, whose address is 3145 Highway 31 South, Pelham, AL
35124 (referred to below as "Lender”)

GRANT OF MORTGAGE. For valuable consideration, Granior morigages, grants, bargains, sells and conveys 1o Lender all of Grantor's right,
title, and interest in and to the tollowing described real property, together with all axisting or subsequently erecled or affixed bulldings, improvements
and fixiures; all sasemants, rights of way, and appurlenances; all waler, water rights, walercourses and ditch righta (Including slock in utilites with dich
of irrigation rights); and all othaer rights, royalties, and profils relating o the real propm'lhincludinq without limitation all minerals, oll, gas, geothesmal
and similas matiers, located in SHELBY County, State of A}nburnn {the "Real Property™):

LOT 41 ACCORDING TO THE SURVEY OF PHASE I, WYNLAKE SUBDIVISION AS RECOROED IN MAP
BOOK 20, PAGE 12 A & B IN THE PROBATE OFFICE OF SHELBY COUNTY ALABAMA.

The Real Property or its address is commonly known ae 534 WYNLAKE COURT, MONTEVALLO, AL 35115.

Grantor presantly assigns lo Lender all of Granlor's right, titls, and inlerest in and 10 all lsases of the Property and all Rents from the Propeity. In
addttion, Grantor grants to Lender a Unitorm Commercial Code security intesest In the Personat Property and Hents.

DEFINITIONS. The following words shall have Ihe foliowing meanings when used in this Morigage. Tarms not otherwise defined in this Morigage shal
have the meanings altributed to such tarms in the Uniform Commercial Code. All references to dollar amounts shalt mean amounts in lawid maney of
tha Uiniled Stales of Amernca.

Credit Agreement. The words “Credit Agreement® mean ihe revolving line of credit agreement dated Aprli 10, 1998, betwean Lendar and Grantor

with a credit limit of $63,000.00, togather with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and
substitutons for the Credit Agreemant.

Existing Indebladnoss. The words "Exisling indabledness™ mean {he indebledness gescribed below in 1he Existing Indetiedness seclion of this
Mortgage.

Granfor. The word “Grantor™ means VICTOR P. VALENTOUR JR. and AMY D. VALENTOUR. The Grantor is the morigagor undar this Mortgage.

Guaranior. The word "Guarantor” means and includes without limitation each and all of the guarantors, sureties, and accommodalion partes In
connactian with the Indebiedness.

Improvemants. The word “Improvements™ means and inciudes withou! limitation all axisting and fulure improvements, buldings, siruciures,
mobille homas aMixed on tha Real Property, factities, additions, replacements and other construction on th Raal Proparty.

Indebtadness. The word "Indebledness” means &l principal and interest payable under the Credit Agreement and any amaunts expendad o
advanced by Lender lo discharge obligations of Grantor or expensaes incurred by Lender o enforce obligalions of Granior under this Morigage,
togathar with intgrest on such amounts as provided in this Morlgage. Specifically, without limitallon, this Morigage secures a ravoiving line
ot credit, which obligates Lender 10 make advances to Grantor 90 long as Granior complies with all the terms of the Credit Agresment.
Such advances may be mads, repaid, and ramade from time to time, subject 1o the Amiation that the tofal oulstanding balance owing af
unyunntlmu,nntIm:ludlngnwmﬂ:nnmhwmmlmmwvmmﬂmmmuprovmdInllut‘.:ndll Agrosment, any
lemporary OvVerages, other charges, and any amounts expended or advanced as provided In this paregraph, shall not axcead e Credit
Limil as provided in the Credit Agreemenl. It is the inlention of Grantor and Lender that this Mortgage secures the balanca oulstanding
under the Credil A t from tims to time frdm zero up o the Credit Limit as provided above and any mtermediste balance.

lien of this Morigage shall not exceed at any one time $63,000.00.

Lender. The ward "Lander™ means SouthTrust Bank, National Associatin, its successors and assgns. The Lender Is the morigagee under 1his
Maorigage.

Morigage. The word "Morigage”™ means this Morigage betwaen Grantor and Lender, and tncludes without limlitation all assignmants and secunty
inferest provisions relaling o the Personal Property and Rants.

Parsonal Properly. The words "Personai Property” mean all equipment, fixtures, and other arlickes of personal property now or hereatier owned
by Grantor, and now or hereafter attachad or affixed 1o the Real Property; togaiher with all accessions, parts, and additions to, all replacements of,
and all subsiitutions for, any of such proparty; and logether with all proceeds (including withoul limitation ail insurance proceeds and refunds of
premiums) from any sale or other disposibon of the Property.

Properly. The word “Property” means collectively the Real Property and the Personal Property.
Real Proparty. The words "Real Preparty” mean the propaerty, lr:-perasls and rights described abave in tha "Grant of Morigage™ section.

Relaled Documents. The words "Rslated Documents™ mean and incluge withou! limitation all promissory notes, crech! agreemenis, loan
agreements, anvironmental agreaments, guaranties, securlly agreements, morigages, deeds of trus!, and all o\her instrumeants, agreemants and

Renis. The word "Rents” means all present and future rents, revenuas, income, issuas, royalties, profits, and other hanafits derived from Ihe
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounis sacured by this Mortgage
as they bacoma due, and shall strictly pertorm all of Grantor's obligations undear this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agraes ihat Granlor's possession and use of the Property shall ba governed by tha
{ollowing provisions:

Posssssion and Use. Until in default, Grantor may remain in possession and conlrol of and operate and manage the Property and collect the
Rants from the Property.

Duty 1o Maintaln, Granlor shall maintain the Property In tenantable condition and promptly perform all repairs, replacements, and mdinignance
neceasary to preserve its value.

Hazardous Substences. The terms "hazardous wasle,” "hazardous substance,” “disposal,” “release,” and “threatenad redoase,” as usaed i thia
Morigage, shall have ihe same meanings as set forth In the Comprahensive Environmentat Responsa, Compansation, and Liabikty Act of 1880, as

: ; documenis, whether now or hereafter axisting, executed in conneclion with the Indebledness.
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amended, 42 U.5.C. Saction 9801, a! seq. ("CERCLA™, the Superfund Amandments and Heauthorizabon Act of 1986, Pub. L. No. 95-489
-; ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Racovery Acl, 42 LLS.C.
: Section 6901, el saq., or other applicable stale or Federal laws, rules, or reguiations adopled pursuant 1o any of the foregoing. The kerma
“hazardous wasle™ and "hazardous substance” shall also include, without limitation, petroleurn and petroleum by—products or any fraction theraol
and asbestos. Grantor represents and warrants to Lender that: (a} Duning the pericd ot Grantor's ownership of Ihe Property, ihere has been no
use, generalion, manufagiure, storage, trealment, disposal, release or threatenad release of any hazardous waste or subsiance by any person on,
:u' under, about or fram the Property, {b) Grantor has no knowladge of, or reasen to balieve that there has been, except as praviously disclosad lo
| and acknowledged by Lender in writing, (i) any use, generabion, manufacture, storaga, treatment, disposal, releases, or (hreatened reloeso of any
E nazarcdous waste or subsiance on, under, aboul or from the Property by any prior owners of occupants of the Property or {H} any actual or
: ihrealgned litigation or claims of any kind by any person relating o such matters; and (c) Excepl as previousty disclosed to and acknowiledged by
Lender in writing, (i) nelther Grantor nor any tenant, contracior, agent or other aulhorized user of the Propecty shall use, genavale, manwaciure,
siore, freat, dispose of, or release any hazardous waste or substance on, undar, aboul or from the Proparty and (i} any such activity shal be
conducted in compliance with all appilcable federal, slate, and local laws, regulations and ordinances, including without hmitation those aws,
regulations, and ordinances described above. Granlyr authorizes Lender and Its agents to enter upon the Property to make such Inspections and
\ests, al Granior's expense, as Lenger may deem appropriate o determine compliance of the Property with this saction of the Morigage. Any
Inspeclions or lesis made by Lender shall be tor Lender's purposas only and shall not be consirued to credate any reaponsibility o hsbility on the
part of Lender to Grantor or 1o any other person. The represaniations and warranties conlained hereln are based on Grantor'a due Jiligence in
investigating the Property for hazardous waste and hazardous subslances. Granlor hereby (e) releases and waives any lulure claims against
Lendar for indemnity or contribution In the event Granler becomes liable for cleanup or other costs under any such laws, and (D) agraes [0
indemnity and hold harmiess Lender against any and all claims, lasses, liabilities, damages, penatties, and axpenses which Lender may diraclly of
indirectly susiain or suffer resulting from a breach of this seclion of the Morigage or as a consequence of any use, generation, manufaciure,
storage, disposal, release or threatened ralease occurring prior to Grantor's ownership or interest In the Property, whalher or not the same was oOr
should have been known to Grantor. The provisions of this saclion of the Morigage, including Ihe obligation to indemnity, shall survive the
;' paymanl of the Indebtednass and lhe satistaction and reconveyance of the lien of this Morigage &nd shall not be aftected by Lenders acquisiion
of any inigrest In the Propearly, whether by foreclosure or otherwise.

Nulsance, Waste. Granior shall nol cause, conduct or permit any nuisance nor commit, permit, or sulfer any slripping of or waste on or o the
Property or any partion of the Property. Without limiting the generality of tha toregoing, Grantor will not ramove, of grant to any othér party the
right to remova, any limber, minerals (Including oil and gas), sol, gravel or rock producis withoul the prior writlen consent of Lendear.

Removal of Improvemants. Grantor shall not demolish or remove any Jmprovemanis rom the Real Property without the pnor writlan ¢ongent pof
Lender. As a condition 1o the semoval of any Improvements, Lender may raquire Grantor to make arrangements satistaclory to Lendar fo replace
such Improvemants with Improvemeants of at least equal vaiue. :

Lender's Right to Enler. Lender and its agents and represerjatives may enter upon the Real Proparty at all reasonabie timas to attend to
Lender’s interests and o inspact the Property for purposes of Grantor's dompliance with tha terms and conditions of this Morigage.

Compliance with Governmental Requirements. Granfor shall promptly comply with all laws, ordinances, and regulations, now or hareafier in

eMect, of all governmanial #uthorities applicable 16 the use or occupancy of the Property. Grantor may contast in good faith any such law,
: ordinance, or regulation and withhold compliance during any proceeding, including appropriale appeals, so long as Granlor has notihed Lendar in
r writing prior to doing so and 6 long as, in Lender's scle opinion, Lender's interests in the Property ara not joopardized. Lender may require
: Grantor to post adequate security or a surety bond, reasonably satisfactory fo Lender, 1o prolect Lender’s inleresl.

Duty to Protect. Grantor agrees nedher to abandon nor leave unatiendad the Property. Grantor shali do all other acts, in addhon to those acls
set forih above in this section, which from the characier and use of the Property are reasonably necessary to prolect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lander may, at its option, declare immediately due and payabla all sums sacured by this Morigage upon ihe
sala or transfer, without tha Lender's prior written consent, of all or any part of \he Real Property, or &ny interest in the Real Property. A "sale or
transtor” means ihe corveyance of Real Property or any right, tite or interasi therein; whather legal, beneficial o aquitable; whether voluniary or
involuntary; whether by outnight sale, dead, inslalimant sale contract, land contract, coniract for deed, leasehold interest with a term grealer than fhree
(3) yaars, lease—option contract, or by sale, assignment, or transfer of any beneficial interest in or to any land trus! holding title 15 the Real Proparty. or
by any other method of conveyance of Real Property interesl. If any Grantor is @ corporation, parinership o limited liability company, Iranshir a1so
includes any change in ownership of more than twanty-five percent (25%) of the voling stock, partnarship inlgrests or limited liabiity company nleves!s,
as tha case may be, of Grantor. However, this option shall not be exercised by Lendar it such exercise Is prohipited by federal law or by Alabama law.

TAXES AND LIENS. The foliowing provislons relating to tha taxes and llens on the Property are a pad of this Morigage.

Peymen. Granior shall pay when due (and in ail events prior to delinquency) all taxes, payrodl laxes, special taxes, assessmants, water charges
and sewer service charges levied against or on account of tha Properly, and shall pay when due all claims for work done on o for sernices
rendered of material furnished to tha Property. Grantor shall maintain the Property free of all liens having griority ovar or equal to the interes! of
Lander under this Morigage, axcap!t for the lien of taxes and assessmaents nol due, exceplt for the Existing Indebtedness raeferred t0 below, and
axcept as otherwise provided in the tollowing paragraph.

Righ! To Contest. Granlor may withhold payment of any tax, assessment, or claim in connechon with a good haith dispule over the ofHigation 1o

pay, 80 long a8 Lender's interest in the Property Is not jeopardized. If a lien arises or is filed as a resuit of nenpayment, Grantor sha within fifieen

(15) days after the lien arises or, i & lien Is filed, within fifteen {15} days afler Granlor has notice of the filing, secure tha discharge of the an, or if

requested by Lender, ceposit with Lander cash or & sufficient corporate surely bond or other secwity satisfactory (o Lender in an amount sutfclant

to gischarge the llan plus any costs and attorneys' fees or othar charges that could accrue as & resuit of a foreciosure O sale unded 1he len. in

any contest, Grantor shall getend liselt and Lender and shall satisfy any advarse judgment before enforcement agains! the Property. Grantor shatl
| name Lander as an addiional obligee under any suraty bond furnished in the conlest proceedings.

Evidence of Payment. Granior shall upon demand furnish {o Lender satistaclory evidence of paymen! of the taxes of assossments and shall
authorize the appropriate governmenial official 1o defiver to Lander at any time a written stalemant of the laxes and gssessmants agawns! tha

Proparty.

Notice of Construction. Granlor shall notity Lender al least fiteen (15) days before any work is commanced, any services are furnished, or any
materials are suppliad 1o the Property, if any mechanic’s lien, materiaimen’s lien, or olhar ign could be asserted on account of 1he work, Srvices,
or maleriats. Granlor will upon requast of Laender furnish to Lender advance assurances safisfactory to Lender that Granior can and will pay the

. |"
A
‘7‘ L / coat of such improvements,
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ERTY DAMAGE INSURANCE. The following pravisions relating to insuring the Proparty ara a pan of ihis Morigage.

Maintenance of Insursnce and Application of Proceeds. Thal lhay will keep Ihe buildings on the Property conltnuously insured in such
amounts, In such manner and wilh such companies a3 may be satisfactory to Lender against loss by fire {including so—called axiended coverags),
wind and such olher hazards {Inciuding food and water damage) as Lender may specity rom time o time, with loss, if any, payable o Lender
under a standard morigagee's clause providing at least 30 days notice to Lender before cancellation or lapsa of such insurance, and will geposit
with Lender policles of such insurance or, at Lender's election, dertificates thereof, and will pay the premiums therefor as the same become due.
Grantor shall have the right io provide such Insueance through a policy or policies indepandently oblained and paid for by Grantor or through an
existing policy. Lander may, for reasonable causs, reluse lo accap! any policy of Insurance offered or oblained by Granlor. Grantor shall give
immediate notice in wriling to Lender of any loss or damage 1o the Property rom any cause whatever. [f Grantor lits to keep sawd Property
insurad as above specified, Landar may insure sald Property {(but Lender is not obligaled o do so) for its insurabke value or the unpald balance of
ihe secured indebtedness against foss by fira, wind and other hazards (including Rood and water damage) for the benefit of Grantor and Lender
or for tha benafl of Lender alone, al Lander's elaction unless otherwise provided by law. The proceeds of such insurance shall be paid by the
insurer to Lander, which Is hereby grantad (ull power 1o selite and compromisa claims under all policies, 10 endorsa in the nama of Geardor any
check or draft representing the proceeds of any such lnsurance, and to demand, receive and give receipt for all sums bacoming dus thevaunder.
Said insurance proceeds, il collected, may be credited on the indebtedness sacured by this Mortgage, less cosls of collaction, or may be usad in
repalring or reconsiructing ihe premises on tha Property, at Lender's eleclion. Any application of the insurance proceeds 10 rapainng of
reconstructing premises on the Propady shall not sxtend or posipone the due dale of any instaliment paymants of he indobladness haraby
securad of raduce the amount of such instaliments. In tha avant of a dispute with any ingurer regarding covemge, the amount of any loss, or the
ike. Lender may bring an action or join in any action gpainst the insurer, at Lander's elaction. I Lender elacts not to bring an achon or o [oin tn
any action and Grantor elects 1o pursue any claim or aclion agains! the insurer, Grantor agrees 10 do $o solely al their expanse, and Granlos
| walves any righ! 10 require Lender to |oin in the clalm or action or 1o charge Lender with any part of Ihe expense of the claim or acton even 1
| Lander benefits from i,

Unexpired Insurance ai Sale. Any unexpired insurance shall inura to the banefit of, and pass lo, Iheé purchaser of the Proparty coveved Dy Ihrs
Morigage at any Irusiee’s sale or other sale held under the provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Exisiing Indebledness. During the period in which any Existing Indebtedness described below is in effect, comphance wilh the
insuranca provisions conlainad in the instrumen! evidencing such Existing Indebtedness shall constitule compliance with the INSUrAnCe provisions
under this Mortgage, o 1he axtent compliance wilh the terms of this Mortgage would constitute a duplicalion ol insurance requirement. It any
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i proceads from the insurance become payable on loss, the provisions in this Mortgage for division of proceeds shall apply only to that portion of
the proceeds not payabile to the holder of Ihe Existing Indebiedness.

EXPENDITURES BY LENDER. If Granlor fails la comply with any provision of this Mortgage, including any obligalion o maintain Existing Indebledness
in good standing as required balow, or If any action or proceading is commenced that would materially affect Lander's interests in the Propery, Lender
on Grantor's behalf may, but shall not be required to, take any action that Lendar deams appropriate. Any amount thal Lender axpands in 30 8oing wil
bear interest at the rate provided for in the Credit Agreemen! from the date incurred or paid by Lender to Ihe date of repayment by Grantor. Al such
axpenses, at Lender's oplion, will [(a) be payable on damand, {b) be added to tha balanca of the cradil ine and be apportioned ameong and be
payabls with any installmenl payments to become due during sither (i) the term of any applicabla insurance policy or (i} the remaining term of the
Credit Agreament, or (¢) be treated as a balloon paymant which will be due and payabie at the Cradit Agreament's maturity. This Morigage amo wil
sacure payment of these amounts. The rights proviged for in this paragraph shall ba in addition 1o any othar rights or any remedies o which Lender
may be entitled on account of the default. Any such aclion by Lendar shall not ba construed as curing the default so as lo bar Lender rom any remedy
thal it otherwise would hava had.

! WARRANTY: DEFENSE OF TITLE. The following provisions relating to cwnership of the Property are & 'pa-rt of this Morigage.

Titie. Grantor waants thal: {a) Grantor holds good and marketable tite of recorg to the Property in fee simple, ires and cloar ¢f all Hens and

encumbrances other than those set forth in the Real Properly description or in the Existing Indebtedness saction balow Or in any bile insurance
., policy, title repod, or final title oplnion issued in faver of, and accepted by, Lender in connaction with this Mortgage, and (b} Granlor has the ful
t right, power, and authority lo execule and deliver this Morigage to Lender.

Detense of Tite. Subject lo the exceplion in the paragraph above, Grantor warrants and wili forever detand the tite to the Property against the
lawful claims of ail persons. In the evant any action or proceeding is commenced (hat questions (Grantor's tike or tha inlerest of Lander under 1his
Mortgage, Grantor shall defend the aclion al Grantor's expense. Grantor may be tha nominal party in such procesding, but Lender shali be
ontiled to participate in the proceading and 10 be reprasented in the proceeding by counsel of Lender's own choics, and Grantor will delivar, o
cause 1o be dellverad, 1o Lander such instruments as Lender may requesl from lime 1o time to permit such participabion.

|
|
i Compliance Wilh Laws. Grantor warrants thal the Property and Grantor's use of the Property complies wilh all existing apphcable laws,
i ardinances, and reguiations of governmentat aulhoritias.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Exisling indabtadnass™) are a part of this Mortgag.

Existing Llen. Tha lien of this Morigage securing the Indebtedness may be secondary and inferior lo an existing lien. Grantor expressly
covananis and agrees (o pay, or see to the payment of, the Existing Indeblednass and to prevent any defgull on such indabtadness, any default
undar the instrumants evidencing such indsbiedness, or any defaull LUndar any security dncqrmnts for such indebladness,

NO Modincation. Grantor shall not anter Into any agreameant with the holdar of any morigage, deed of trusl, or other securty agreemant which
has priorty over this Morigage by which that agreement is modifled, amended, extended, or ranewsd without the prior wilitan consant of Lender.
Grantor shall nelther request nor accept any future adveances undser any such security agreement without the prior written consent of Lender,

CONDEMNATION. The following provisions relating to condamnation of the Propearty are a part of this Mortgage.

Appiication of Net Proceeds. i ali or any pan of the Property is condémned by eminent domain proceedings or by any proceeding of purchasa
in lieu of condemnation, Lender may at its election raquire Tthat all or any portion of the net proceads of the award be appliad to the Indebiedness
or the rapair or restoration of the Property. Tha net prooeeds of the award shall mean tha award after paymen! of all reasonable costs, axpenses,
and aftorneys’ fees incurred by Lender In conneclion with tha condemnation.

Proceedings. ! any proceeding in condemnation is filed, Grantor shall promptly nolity Lender In wriing, and Grantor shall prompity take such
steps as may be necessary to defand the action and oblain the award. Grartor may e (ha nominail party in such proceeding, but Lender shall be
antitied to padicipale in the proceeding and to be represenied in the proceading by counsal of its own choice, and Grantor will detiver oc cavse to
be dalivared to Lendar such Instrumants as may be requested by i from time 1o time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARQES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to govaernmenial taxas, lees
and charges are a pad of this Mortgage:

Current Taxes, Fees send Charges. Upon reques! by Lender, Grantor shall execute such documents in addition to this Morigage and lake
whatever olher action is requested by Lender fo perfect and conlinue Lender's lian on tha Real Property. Granior shalt reimburse Lender lor all
taxes, as described below, togethar wilh all expenses incurred in recording, perfecting or continuing this Morigage, Including without hmitahon ail
taxes, loes, documentary stamps, and othar charges tor recording or registering this Morigage.

Taxes. The following shall constitute laxes to which this section applies: (a) e specific tax upon ths type of Morgage or upon all or any part of
the Ingebledness secured by this Morigage; {b) a specific tax on Granior which Grantor is authorized o required to deduct ffom paymants on the
Ingabladness secured by this type of Morigage; (¢) a tax on this type of Morlgage chargeable againg! the Lender or the holdar of tha Creds
Agreament; and {d) a specific tax on all or any portion of the Indebledness or on paymants of principal and interest made by Grantor,

Subsaquent Taxes. If any lax 1o which lthis saction applies s enactad subsaquent to tha date of this Morigage, this avent shall have tha sama
aftect as an Event of Delautt {ag defined below), and Lender may exarcise any or all of itz avallgble ramedies tor an Event of Default as provided
below unless Grantor either {a) pays \he tax belore it becomes delinquant, or (b} conlests {he lax as provided above in tha Taxes and Liens
saction and deposils with Lender cash or a sufficient corporale suraty bond or other sacyrily satisfactory to Lencer.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions ralaling to this Morgage as a security agreament are a parl o! this
Marigage.

! Security Agreement. This instrument shall conslituta a security agreement 1o \ha exten! any of the Property constilutes fixiures or olhar parsonal
proparty, and Lender shall have all of Ihe rights of a secured party under the Unitorm Commercial Code as amended from time lo lime.

Sacurity interesl. Upon requast by Landar, Grantor shall execute hnancing statemants and take whatever pthar action is requasted by Lender 1o
perfact and continua Lender's security inlerast in tha Rants and Personal Property. In addion to recording (his Morigage in the real property
records, Lender may, &t any time and without further guthorization trom Grantor, fle axacuted countarparts, coples o reproductions of this
Morigage as & financing slalement. Grantor shall reimbursa Lender for gl expenses incurmad in perfecting or continuing this secwity interes!,
Upon default, Grantor shall assembile the Personal Property in 8 manner and at & place reasonably conveniant 10 Grantor and Lender and maka |t
avaliable to Lender within {hree (3) days aflar receip! of writen demand from Lender,

Addressas. The maling addresses of Grantor (Sebtor) and Lender (Securad party), Fom which information concerning 1he security interest

~1‘;I;‘ifi. granted by this Morigage may be oblained (sach as required by the Unilorm Commercial Code), are as stated an the first page of this Morigags.

LA

} ﬂ/z}‘ FURTHER ASSURANCES; ATTORNEY-IN-FACT. The Icllowing provisions relating to further assurances and atorney-n-dac! are a part of this
Y Morigage.

Further Assurances. Al any Hima, and from time o time, upu’q request of Lander, Grantor will make, axecute and deliver, or will causa to be
mada, exacutad or deliveved, 1o Lander or 10 Lander's desighee, and whan requesied by Lender, cause to be fled, recorded, refiled, o
rerecorded, as the cass may be, at such limes and in such offices and places as Lender may deem appropriate, any and all such morigages,
deads of trust, security deeds, securlty agreaments, financing statemants, continuation statemants, instruments of further assurance, certificates,
and olthar documents as may, in tha sole opinion of Lander, be necessary or desirable in order lo effeciuate, complels, pertect, continue, o
presaerve {(a) the obligations of Grantor undar the Cradit Agreament, this Morigage, and the Relatad Documants, and (b) Ihe liens and sacunty
Inarests craated by this Morigage on the Proparty, whether now owned or hereafter acquired by Grantor. Linless prohibied by law o agreed 1o
the contrary by Lender in writing, Grantor shall reimburse Lendar for all costs and expanses incurred in connection with the matters referred to in
\hig paragraph.

Aftomey=in=Fact. H Grantor falls to do any of the things referrad 1o in the preceding paragraph, Lender may do &0 for and in tha name of
Granlor and al Grantor's expanse. For such purposes, Grantor hareby imevocabty appoints Lender as Granlor's altornay-in-fact for the purpose
of making, axpouting, detivering, Aling, recording, and doing ail other things as may be necessary or deswabie, in Landec's sol@ opinion, o
accomplish Ihe matiers refecred 1o in the preceding paragraph.

FULL PERFORMANCE. ! Granlor pays sl the Indabtadness, including without limitation all advances sacured by this Morigage, whan due, terminales
tha cradit lineé account by noliving Landar as provided tn the Cradit Agreement, and otherwisa performs all the obligations imposed upon Granior
under this Mortgage, Lender shall execule and defiver to Granior a suitable satisfaction of this Morigage and suitable stalements of termination of any
i financing statemanl on fike evidencing Lendar's security interest in tha Rents and tha Personal Property, Grantor will pay, if permitied by applicabie law,
+ any reasonable lermination fee as determined by Lander from bma to time.

! DEFALLT. Each of ihe following, at the option of Lender, shatl constitule an event of delaut ("Event o! Default™) under this Morigage: (a) Grantor
commits raud or makes a material misrepresentation at any time In connection with the credi! line account. This can include, for exampla, a talse
stalement about Grantor's income, assats, llabtiities, or any other aspacts of Grantor's financial condition. (b) Grantor does not meat the repaymeni
tarms of the credd ling account. (c) Granior's action o inaction adversely atfects the colialeral fos tha credit line account or Lander's rights in ihe
collateral. This can include, ior exampie, failure (0 maintain required insurance, waste or destructive use of ihe dwelling, failure to pay laxes, death of all
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pavsons liable on Ihe account, lransier ol title or sale of the gwalling, creation of a fian on the dwelling without Lender’s permission, foreciosus by the
nolder of another lien, or tha use of tunds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFALLT. Upon the occurrence of any Event of Dafault and at &ny tme therealer, Lender, al its option, may Gxerciss
any one or more of tha following rights and remadies, in addition to any other rights or remedias provided by law:

Accelerats Indebiedness. Lender shall have the right at ils option withou! notice 1o Grantor 10 declare the antre (ndebledness immeadiaiety due
and payable, including any prepayment penalty which Grantor would ba requirad to pay.

UCC Remedias. With respact to all or any parl of the Personal Property, Landar shatl have all the rights and remedies of a secured party Tlyle
e Uniform Commercial Code.

Collect Rents. Lender shall have the right, withoul nolice to Gramior, lo lake possession of the Proparty and coftect the Rants, including amounts
past due and unpald, and apply the nel proceeds, over and above Lender's costs, against the indeblednass. in furtherance of this right, Lander
may require any fenant or other user of the Property lo maka paymants of rent or use tees directly lo Lender. If the Ranis aré collecied by Lender,
than Grantor irrevocably designates Lender as Grantor's attornay-in-fact to endorse instruments received In payment thereol in Ihe name of
Granlor and to negoliate the same and collect the proceads. Payments by lanants or other users io Lender in response 10 Lender's demand shall
satisly \he obligations for which ihe paymenis are made, whelhas or not any proper grounds for the demand exislad. Lander may axarcise s
rights under this subparagraph sither in person, by agant, or through & raceiver.

Appoint Receiver. Lender shall have the right lo have a receiver appointed 10 lake possassion of all or any part of the Property, with the power o
protect and pressrve the Property, to operale the Property precading foreciosure or sake, and to collect ihe Bents from tha Property and apply tha
proceeds, over ang above the cost of the receivership, against the indebledness. Tha racaiver may serve withoul bond i permitied by AW
Lander's righ! to the appoiniment of & recetver shall exist wheather or nol the apparent viiue of the Property axceads the Indebledness by a
subslantial amount. Employment by Lender shall not disqualify a person from serving &s a rOCRIVES
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Judiclal Forsclosure. Lender may obtain a judiclal decrea foreclosing Grantor's Interest in all or any part of the Froperty.

Nonjudiclal Bale. Lender shall be authorized to take possession of the Property and, with of without taking such possassion. afier giving nohce o
the tima, place and lerms ol sale, together with a description of tha Property to ba soid, by publication once a week lor three (3) SUCCeSHIve Wiik'S
in some newspaper published in the county or counties in which Ihe Real Property 1o be sold is localed, 10 sall the Propecty {or such part or pasrts
! iharao! as Lender may from time to time elect to sefl} in ont of the front oc main door of Ihe courthousa of the county In wivgch the Property t0 De
sold. of a subsiantial and material part thereof, is located, at public outcry, to the highest bidder for cash. |l thore is Real Property lo be sold under
: this Mortgage in more than one county, publication shall be made in all counties where the Real Property lo ba sold is localed. [ nO newipaper
is publishad In any county In which any Real Froperty to be soid Is localad, the notice shall be published In a newspapar published in &n adjoirng
county lor three (3) SUCCB3SIVE Weeks. The sale shall be held betwegn the hours of 11:00 a.m. and 4:00 p.m. on the day designated jor tha
axercise of the power of sala undar Lhis Morigage. Lender may bid at any sals had under the terms of \his Morigage and may purchase the
Propesty If the highest bidder therefore. Grantor heraby walves any and all rights 1o have the Property marshalled. In exarcteing its nghts and
remadies, Lander shall be frea to sell ali or any part of 1he Proparty logelher or separately, in ona sale or by separate sales.

Deficiancy Judgment. |! permittad Dy applicable law, Lander may nl:;laln a judgment for any deficiency remaining in the Indebledness due 10
Lender after application of all amounts received from the axercise of tha rights providad in this saction.

Tenancy at Sufferance, |f Grantor remains In possassicn of the Property after the Property i5 So\d as provided above o Lander otherwise
bacomes entltied to possession of tha Preperty upon default of Grantor, Grantor shall become a tenant at suMferance of Lender of the purchaser of
the Property and shall, at Lender's oplion, efther (a) pay a reasonable rental for the use of the Property, o (b) vacate the Prapecty immadiniely
upon the demand of Lendar.

’ Othver Remedies. Lender shaill nave all olher righls and remedies provided in this Mortgage or 1he Credit Agraement of availabie at law or In
equity.

Sale of the Property. To tha extenl parmitted by applicable law, Granlor hareby walves any and afl right to have the property marshailed. In
, axercising its rights and remeches, Lander shall be frea to sall all or any part of the Property togather of soparately, in one sale of by separaie
sales. Lendor shall be entitied to bid al any public sale an all or any poriion of the Property.

Notlce of Sale. Lender shall give Grantor reasonable nolice of the time and place of any public saie ol the Personal Property Of of the tme afler
which any private sale or other Inlended disposition of the Personal Property is 10 be made. Reasonable notico shall maan notce given a! leasl
tan {10) days before the lime of the sale o disposition.

walvar; Eleclion of Remadies. A waiver by any parly of a breach of a provision of ihis Morigage shall not constitute 8 warver of or prejudice the
party's rights otherwiss to demand slrict compllance with that provisian or any other provision. Election by Landar 1o pursue any ramady shall nol
exclude pursult of any other remedy, and an election 1o make expenditures or take aclion lo perform an obiigation ol Grantor under {his Morigage
after tallure of Grantor to perform shall not atfect Lander's righl to declare a default and exercise fis remedies under this Mortgage.

Attorneys’ Fees; Expanses. Hf Lendar institutes any suit or action to enforce any of the lerms af this Morigage, Lander shal be entitied lo recover
such sum as the court may adjudge reasonable as altorneys’ feas at trial and on any appeal. whether or nol any court action is invoived, sl
reasonabla expenses incurred by Lender that in Lender's opinion are necessary at any tma for the protaction of its inferest or the enforcament of
s righis shall become a part of the iIndebtedness payable on demand and shall bear interast from the date of expenditura untit repaid al the rale
provided for in the Credd Agreement. Expenses covered by this paragraph include, without limitation, however subjecl to any lmits under
applicable law, Lender's attornoys’ lees and Lender's kegal expansas whelher or not there is a lawsull, including atorneys’ fees for bankruplcy
procesdings (including efforls 1o modity or vacate any automafic slay of injunction}, appeals and any anticipated post-judgment colecton
services, the cos! of searching records, cblaining lilte reports {including foreciosure reporis), surveyors' reports, and appraisal fees, and lile
insurance, o the extent parmitied by applicabla law. Granlor also will pay any court costs, in addition 10 all other sums provided by law. Granior
agroes lo pay attorneys’ fees o Lender in connaction with closing, amending or modifying the loan. in addition, if this Morigage i3 subjct 1o

g Saction 5-19=10, Code of Alabama 1975, as amanded, any altorneys' lees provided for in this Morigage shall nol excead 15% of the unpaid Jeb!
(‘ i.‘ 1\ after gefault and referral to an attorney who is nol a salaried employee of the Lander.

\

N / ¢ NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Martgage, including without limitaion any notice of default and any nofice of
[ sala to Grantor. shall ba in writing, may be sent by teletacsimile (unless olherwise required by law), and shall be sffactive when actually delivered, o
when deposiled with a nalionally recognized avernight courier, or, if mailed, shall be deamad effeciive whan deposited in the United States mail hrs
class, ceriifiad or regislerad mail, postage prepaid, direclad 10 the addresses shown near the beginning of this Morigage. Any party may change its
address lor nolices ungar this Morigage by piving formai writlen notice to the other pariies, specitying that the purpose of tha notica is to change tha
party's address. All coplas of nolices of foreciosure from the holger of any lien which has priority over this Mortgage shall be sent to Landa's addrass,

as shown near the beginning of this Morigage. For nolice purposas, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscelanaous pru(rfsinns are a part of this Morigage:

Amendmenis. This Morigage, logelher with any Related Documents, constitules the entire understanding and agreement of the parties as !o the
matters sat forth in this Morigage. No alteration of or amendment to this Morigage shall be effective unless given in writing and sighed by the
party or pariies sought to ba charged of bound Dy ihe alteration or amandmen.

Applicable Law. This Morigage has been dellverad to Lender and accepled by Lender in the Stale of Alabama. Subjeci 1o the provisions
on arbitration, this Mortgage shall be governed by and consirued In sccordance with tha laws of the State of Alsbama.

Arbltration. You agree with us lhat all dispules, Claims and controversies between us, whalher individual, joint, of class in natura, ansing from this
; Morigage or otherwise, including without imitation contract and tort disputes, shall be arbitrated pursuant to the Hules of tha American Arbitrahon
| Association, upon request of either party. No act 1o lake of dispose of any Properdy shall conslitute & waiver of 1hig arbitration agreemant o be
i prohibited by Ihis arbliration agreement. This includes, without limitation, obtaining injunctive raliel or & temporary restraining order; involung a
power of sale under any deed of frust or morigage; obtaining a wril of attachmenl or imposition of & roceiver; of axercising any rghls redakng 1o
perscnal property, including taking or disposing of such property with or without judicial process pursuan to Article 9 of the Unitorm Commarcial
Code. Any dispules, claims, or conlroversies concerning the lawfulness or reasonablgnass of any acl, or exercisa ol any nght, concerning any
Froperty, Inciuding any ¢laim 1o rescind, reform, or otherwise modity any agreement relating to \he Property, shall aiso be arbitrated, provided
i however that nc arbitrator ehall have the right or tha power to enjoin of restrain any 8¢l of any party. Judgmen| upon any award rendered Dy any
| arbitralor may be eniered in any court having jurisdiction. Nolhing in this Mortgage shall preciude any party trom saeking equitable religf Fom &
| court of compatent jurisdiction. The statute of imitations, estoppe’, waiver, laches, and similar doctrines which would otherwise be apphcable n
- an achion brought by.a party shall be applicable in any arbitralion proceeding, and the commencemant of an arbitration proceeding shal be

deamed the commencement of an action for these purposes. The Fedaral Arbitration Act shall apply lo the construction, interpratation, and

antorcement of this arbitration provision.

; Caplion Headings. Caption headings in this Morigage are for convenignce purposes onty and are nat o be used lo interpret or define the
; provisions of this Morigage.
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Marger. There shall ba no merger of the inleres! or estate crealed by this Morigage with any ofher interest or estate in the Property al eny ime
nald by or for the benefit of Lander [r any capacity, withoul the writien consent of Lander.

Muttipie Parties, All obligations of Grantor under this Morigage shall be join! and saveral, and all references 1o Grantor shatl mean each and
every Grantor. This means that gach ol the persons signing below Is responsible for alt obligations in this Morigage.

;f Savereblilty. |f a court of competent jurisdiction inds any provision of ihis Morigage toc be invalid or unenforceable a3 1o any person or

; circumslance, such finding shall not render thal provision invalid or unanforceabla as to any olher persons or circumslances. |t keasibla, any such
ofending provision shall be deemed to be modified to be wilhin the limits of antorceabllity or valigity; however, i the ottending provision cannot be
s moditiad, it shall ba siricken and ail other provisions of this Morlgage in all olher respocis shall remain valid and sniorceable.

|
! Successors and Asslgns. Subject to the limitations stated in this Morigage on transfar ol Grantor's inferest, this Morigage shall be binding upon
| and nure to the benetit of the pariies, their successors and assigns. If ownership of the Property becomes vesled in a person ofher than Grantor,

Lender, without notice to Grantor, may deal with Granior's successors with rgterence lo this Morigage and the Indebledness by way of
[ forbearance or exiansion without releasing Grantor Irom the obligations of this Morigage o lkability under the Indebledness.

Time Is of the Essence. Time is of the essence in the performance of this Morigage.

waiver of Homestead Examption. Grantor hereby releases and walves ali rights and benefits of the homeslsad axamphon laws ol the Suale ot
Alabama as to all Indebledness sacured by this Morigags.

Walvers and Consents. Lender shall nol be deamesd to have waived any rights under this Morigage (or under the Retated Documarnts) uniess
such walver s in writing and signed by Lender, No delay or omission on the part of Lender in exgrcising any nght shall operate as & watver o
such right or any olhar righl. A waiver by any party of a provision ol this Morigage shall nol constilule a waiver of or prejudice the party’s righi
otherwise o demand sirict compliance with that provision or any other provision. No prior waiver by Lendes, nor any course of dealing betwean
Landes gnd Grantor, shall consiitute a waiver ol any ol Lender's rights or any of Grantor's obligations as to any future lransactions. Whenavers
conseni by Lendar is required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute continuing consent 1o

subsegquent instances where such consent is required.
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!r' EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES YO ITS
. TERMS.

f

i CAUTION — |7 IS IMPOATANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOLI SIGN IT.

|

GRANTOR:

Ll i (e

VICTOR P. VALENTOUR JR.

This Morigage propared by:

Name: ANN TONER
Address: P.O. BOX 830828
Chty, Stale, ZIP: BIRMINGHAM, AL 3528)

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _;inécff"\ )
COUNTY OF CSA f«[éy : "

|, the undersigned authority, a Notary Public in and for said county in said stale, hereby cerity that VICTOR P. VALENTOUR JR. snd AMY D.
VALENTOUR, whose names are signed 1o the foregeing instrument, and who are known 1o me, acknowledged batore ma on this day thal, being
informsg of the conlents of said Morigage, {hey axecuted the same voluntarily on the day (hiysa date c?’d"

k 1‘ !

ma
Given under my hand and officisl seal this / _Q day of ,{?f"‘ £,

My commission expires A ""H "'ﬁ L

NOTE TO PROBATE JUDGE

This Morigage secures open—end or revolving indebisdness with residential real property or inlerests; therefore, under Saction 40-22-2(1)b,
Cods of Alsbama 1875, as amended, the morigage filing peivilege tax on this Mortgage should not excesd 5.15 tor each $100 {(or traction
tharso!) of the credit limit of $63,000.00 provided for herein, which Is the maximum principal indebtedness 10 be secured by this Mortgage ol

any ong time,

SouthTrust Bank, Natlonal Assoclatin
' By:
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