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MORTGAGE s
=i
THIS MORTGAGE ("Security Instrument”) s givenon Apr i1 28, 1997 . The mortgagor Is
{ JOHN METZLER JR and MARY ANN METZLER, Husband and Wife
("Borrower’).
This Security Instrument ls givento MORTGAGEAMERICA. INC.
which Is organized and existing underthelaws ot DELAWARE . and whose address Is *
P.C.BOX 43500, BIRMINGHAM, AL 35243-050¢0 ("Lender”).
Borrower owes Lander the princlpal sum of Sixty Five Thousand Nine Hundred Seventy Five Dollars and no/100
Dollars (U.S.$ 65,975 .00 ). This debt is
evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid eanllier, due and payableon May 1, 2028 . This Security

Instrument secures to Lender: {(a) the repayment of the debit evidenced by the Note, with interest, and ail renewals,
axtensions and modifications of the Note; (b) the payment of all other sums, with Interest, advanced under paragraph 7
to protect the securlty of this Securlty Instrument; and (c¥the performance of Borrower's covenants and agreements
under this Security instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 10
Lender and Lender's successors and assigns, with power of sale, the following described property located in

SHELBY , County, Alabama:

Lot 14, according to the Map and Surve
recorded in Map Book 6, Page 23, in' th

y of Monte B8ello, as
B
Lounty, Alabama.

Probate Dfftce of Shelby

which has the address ot 14 MONTE BELLO LANE , MONTEVALLD *
[Streat] [City]
Alabama 35115 ("Property Address”),
[2lp Code]

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and asslgns, forever, together with all
the improvements now or hereafter erected on the property, and all easemants, appurtenances, and fixtures now of

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregolng Is referred to in this Securlty Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,
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THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-uniform covenants with
limlted variations by |urlsdiction to constitute a unform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
Em principal of and interest on the debt pvidanced by the Note and any prepayment and late charges due unhder the
ote.

2 Funds for Taxes and Insurance. Subject to applicable law or to a written watver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untll the Note is paid in full, a sum ("Funds®) for: (a)
yearly taxes and assessments which may attaln priority over this Security Instrument as a lien on the Property; (b) yearly
lsasehold payments or ground rents on the Property, it any; (c) yearly hazard or property Insurance premiums; (d)
yearly flood insurance premiums, if any, (e} yearly mortgage Insurance premiums, If any; and (f) any sums payable by
Borrower to Lender. in accordance with the provisions of paragraph 8, in lisu of the payment of mortgage insurance
premiums. These ltems are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to
oxceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's @scrow account
under the federa! Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 82601 et
seq. ("RESPA"), unless another law that applies 10 the Funds sets a lesser amount. If so, Lender rmay, at any time, coliect
and hold Funds In an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise In accordance with
applicable law.

The Funds shall be held In an institution whose deposlts are insured by a federal agency, instrumentality, or antity
(including Lender, it Lander Is such an Institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annualily analyzing the
ascrow account, or verifying the Escrow Items, unless Lender pays Borrower interast on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, uniess applicable law
provides otherwise, Unless an agresment is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additlonal security for all sums secured By this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time Is not sufficient to pay the Escrow ltems when dus, Lender may so notity Borrower in writing,
and. In such case Borrower shall pay to Lender the amount necessary to make up the deficlency. Borrower shall make
up the deficlency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Securlty Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 10 the acqulsition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums sacurad by this Security Instrument.

3. Application of Payments. Unless appiicable law provides otherwlse, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, it any.
Barrower shall pay these obligations In the manner provided In paragraph 2, or if not pald In that manner, Borrower shail
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be pald under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymant of the obligation secured by the lien in a manner acceptable 10 Lender; (b} contests in
good faith the llen by, or defends against anforcement of the llen in, legal proceedings which in the Lender’'s opinion
operate to prevent the enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory 1o
L endier subordinating the lien to this Security instrument. If Lender determines that any part of the Property is subject 10
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice Identifying the lien.
Borrower shall satlsfy the ilen or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
Including floods or flooding, for which Lender requires insurance. This insurance shall be maintained In the amounts and
for the perlods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintaln coverage described above.
Lender may, at Lender's option, obtain coverage 1o protect Lender's rights In the Property In accordance with

paragraph 7.
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All insurance policibs and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. in the event of loss, Borrower shall %hre prompt notice 1o the
insurance carrier and Lender. Lender may make proot of logs if not made promptly by Borrower.

Unless Lender and Borrower otherwlse agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repalr is economically feasible and Lender’s security is not lessened. If the
rogtoration or repair Is not economically feasible or Lender's security would be lessenad, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald 1o Borrower.
if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offered to settle a clalm, than Lender may collect the Insurance proceeds. Lender may use the proceeds to repair
or rastore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
wili begin when the notice is given.

Unless Lender and Borrower otherwlse agree in writing, any application of proceeds to principal shall not extend or
postpone the due dats of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance pollcies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lander to the extent of the sums
secured by this Security Instrument Immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application,
Leassholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the executlon of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Propenty, ailow the Property to deteriorate, or commit waste on the
Property. Borrower shall be In defaLilt If any forfsiture action or proceeding, whether chvil or criminal, is begun that in
Lender's good falth judgment could result in forfeiture of the Property or otherwige materlally Impair the lien created by
this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstats, as provided in
paragraph 18, by causing the action or proceeding to be dismlased with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest In the Property or other material impairment of the llen
created by this Security Instrument or Lender’s securfty interest. Barrower shall also be in default f Borrower, during the
ioan application process, gave materially false or inaccurate informatlon or statements 1o Lender (or falled to provide
Lender with any materlal information) in connection with the loan evidenced by the Note, inciuding, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. I this Security instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property. If Borrower falls 10 perform the covenants and agreements
contained In this Security Instrument, or there is a legal proceeding that may signfficantly affect Lender’s rights in the
Property {(such as a proceeding Iin bankruptcy, probats, for condemnation or forfelture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights In the Property. Lender’s actions may include paying any sums secured by a llan which has priority over this
Securlty Instrument, appearing in coun, paying reasonable attorneys' fees and entering on the Property 10 make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unitess Borrower and Lender agree to other terms of payment, these amounts shall bear
intarest from the date of disbursement at the Note rate and shall be payable, with Intarest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the toan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceasas to be in effect, Borrower shall pay the
premlums required to obtain coverage substantially equivalent to the mortgage Insurance previously In effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage Insurance premium being
pald by Borrower when the insurance coverage lapsed or ceased to be in effact. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
optlon of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
Insurer approved by Lender again becomes avallable and is obtalned. Borrower shall pay the premlums required to
maintain mortgage Insurance In effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
In accordance with any written agreement between Borrower and Lender or applicable law.
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9. inspection. Lender or lts agent may make reasonable entries upon and inspections of the Praperty. Lender shall
give Borrower notice atthe time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnatlon. The proceeds of any award or claim for damages, direct or consaquential, in connection with
any condemnation or other taking of any pan of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

in tha event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sacurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property in
which the fair market value of the Property immediataly before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument Immediately before the taking, unless Borrower and Lender otherwigse agree In
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property Immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property In which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwlse agree In writing of
uniess applicable law otherwise nrovides, the proceeds shall be applled to the sums secured by this Securhty
Instrument whether or not the sums are then due.

If the Propenty is abandoned by Borrower, or It after notice by Lendet to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, gither to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princlpal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the tima for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor In
Intarest of Borrower shall not operate to release the llability of the original Borrower of Borrower's successors In
intarest. Lender shalt not be required to commence procgedings aga nst any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums’secured by this Securlty instrument by reason of any
demand made by the original Borrower of Bomrower's successors In interest. Any forbearance by Lender In exercising
any right or remady shall not be a waiver of or preclude the exarclse of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
s covenants and agreements shall be joint and saveral. Any Borrowar who
co-signs this Securlty Instrument but does not execute the Note: (a) Is co-signing this Security Instrument only to
mortgage, grant and convey that Bomrower's Interast in the Property under the terms of this Security instrument; (D) Is
not personally obligated to pay the sums secured by this Securlty Instrument; and (c) agrees that Lender and any other
Borrower may agree to exdend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrurment of the Note without that Borrower's consant.

13. Loan Charges. |f the ioan secured by this Security Instrument Is subject to a law which sets maximum loan
charges, and that law is finaily interpreted so that the interast or other loan charges collected or to be collected in
connaction with the loan exceed the permitted limits, then: (a} any such loan charge shall be raduced by the amount
nacessary to reduce the charge to the permitted limtt; and (b) any sums already collected from Barrower which
exceaded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. if a refund reduces principal, the reduction
will be treated as a partlal prepayment without any prepayment charge under the Note.

14. Notices. Any notlce to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first ciass mail uniess applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Laender shall be given
by first class malt to Lender's address statad hereln or any other address Lender designates by notice to Borrower. Any
notlce provided for in this Security Instrument shall be deemed to have been given to Botrower or Lender when ghven
as provided in this paragraph.

15. Governing Law; Severabliity. This Securlty Instrument shall be governed Dy federal law and the law of the
jurisdiction in which the Property Is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicabie law, such confiict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the nrovisions of this Securlty Instrument and
the Note are daclared to be severable.
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18. Borrower's Copy. Borrower shall be given one conformad copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest In Borrower. If all or any pan of the Property or any interest
in it Is sold ot transferred (or if a beneficia! interest in Borrower is sold or transferred and Borrower Is not a natural
person) without Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not ba exercised by Lender If exercige Is prohibited by
fadoral law as of the date of this Security Instrument. '

If Lender exerclses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or malied within which Borrower must pay all sums secured
by this Security Instrument. |f Borrower falls to pay these sums prior to the expiration of this pertod, Lender may invoke
any remeadies permitted Dy this Security Instrument without further notlce or demand on Borrower.

18. Borrower's Right to Relnstate. |f Borrower meets certain conditions, Borrower shall have the right 10 have
snforcement of this Security Instrument discontinued at any time prior to the earler of: (a} 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as i no
aceeleration had occurred: (b) cures any default of any other covenants or agreements, (c) pays all expenses Incurred
in enforcing this Security instrument, including, but not limited to, reasonablo attorneys’ faes; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrowaer's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatemnent by Borrower, this Security instrument and the obligations secured hereby shall remain fully effective as It
no acceleration had occurred. However, this right to reinstate shall not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial Interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given written notice of the change in accordance with.paragraph 14 above and applicabie law.
The notice will state the name and address of the new Loin Servicer and the address to which payments should be
made. The notice will also contaln any other information fbquired by applicabia faw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or n the Froperty. Barrawar shall not do, nor allow anyone else to do, anything affecting
the Property that Is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are ganerally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsuit or other action by
any governmental or regulatory agency ofr private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actua! knowledge. f Borrower leamns, or is notifled by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly 1aka all recessary remedial actions In accordance with Environmoental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances definad as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other lammable or toxic
petroleum products, toxic pesticides and herbicides, volatlle solvents, materials containing asbestos or formaldenyds,
and radioactive materials. As used In this paragraph 20, "Environmental Law™ means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowar and Lender further covenant and agree as follows:

21. Accelerstion; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agresment in this Security Instrument {(but not prior to acceleration urkier paragra ph
17 unless applicable law provides otherwise}. The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is glven to Borrower, by which the
default must ba cured: and (d) that fallure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security instrument and sale of the Property. The notice shall
turther Inform Borrowaer of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other detense of Borrower to acceleration and sale. If the default is not
cured on or before the date specifled in the notice, Lender at its option may require Immediate payment In tull of
all sums secured by this Security Instrument without further demand and may invoke the power of sale and any
other remadies psrmitted by applicable law. Lender shall be entitied to collect all expenses incurred in pursuing
tnr ra;ln;dlu provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
titie evidence.
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It Lender invokes the power of sale, Lender shall give a copy of a notice to Borrowsr In the manner provided
In paragraph 14. Lendpr shall publiish the notice of sale once a week for three consscutive weeks In & newspaper
published in SHELBY County, Alabama, and thersupon shall sell the Property to
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall
deliver to the purchaser Lender’'s desd conveying the Property. Lender or lts designee may purchass the
Property at any sale. Borrower covenants and agrees that the proceads of the sale shall be appiled in the
toliowing order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all
sums secured by this Security instrument; and (c) any excess 0 the person or persons legally entitied to

22. Releasa. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers. Borrower walves all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property. - |

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded togeather
with this Securlty Instrument, the covenants and agreements of sach such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box(es)]

Adjustable Rate Rider Condominium Rider X 1--4 Family Rider
Graduated Paymant Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
Other(s) [specify]

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenants contained in this Security
Instrument and In any rider(s) executed by Borrower and recorded with it.

Witnesses: )
A FUFR |
S : )_,%
- — L. < 2 Seal
N :./ﬁ:ﬁzu MET Z1 JR o)
\ 7 e
(Seal}
METZLER - o
e s
[Space Below This Lina For Acknowlsdgment]
STATE OF ALABAMA, SHELBY County ss:
Onthis 28TH dayof  APRIL, 13938 .I THE UNDERSIGNED . a Notary Public in
and for sald county and In said state, hereby centify that 1. JOHN METZLER JR and MARY ANN METILER
whose name(s) are  signed to the foregoing conveyance, andwho are known to me, acknowtedged

before me that, being informed of the contents of the conveyance, they executed the same voluntarily and as
their act on the day the same bears date.

Given under my hand and seal of office this 28TH  day of . APRIL, 1998 ,
il DALl

, // . 21 IIUNALS T L

My Commission axplras@ Ndtary Put / /

This instrumnent was prepared by R. SHAN PADEN, ATTORNEY AT LAW
100 CONCOURSE PKWY SUITE 130
BIRMINGHAM, AL 35244
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; 1-4 FAMILY RIDER

ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER ismade thls 26thdayof April, 1897 ,and Is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Securlty Instrument”) of
the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to

MORTGAGEAMERICA, INC (the “Lender™)
of the same date and covering the Property described In the Security instrument and located at:

14 MONTE B8ELLO LANE,MONTEVALLO,AL 35115

[Property Address]

1-4 FAMILY COVENANTS. |n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition1o the Property
described in the Securlty Instrument, the following items are added to the Property description, and shall also constitute
the Property covered by the Security Instrument: bullding materials, appllances and goods of every nature whatsoever
now or hereafter located in, on, or used, or intended to be used in connaction with the Property, including, but not
limited to, thoss for the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, securlty and access control apparatus, plumbing, bath tubs, water heaters,
water closets, sinks, ran?es. stovas, refrigerators, dishwashers, disposals, washers, dryers, awnlngs, storm windows,
storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cablnets, panelling and attached floor
coverings now or hareafter attached to the Property, all ogwhlch, Including replacements and additions thereto, shall be
deemsd to ba and remaln a part of the Property covered by thd Security Instrument. All of the foregoing together with
the Propenty described In the Sacurity Instrument (or the leasehold estate if the Security Instrument Is on a leasehold)
ate referred to In this 1-4 Family Rider and the Securlty Instrument as the "Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmental body applicabie 1o the Fropery.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any llen Inferior to the
Securlty instrument to be perfected against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent ioss in addition to the other
hazards for which Insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE® DELETED. Unliorm Covenant 18 is deleted.

F. RORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in
Unlorm Covenant 6 concerning Borrower's occupancy of the Property Is deleted. All remaining covenants and
agreements set forth In Uniform Covenant & shall remaln in effect.

G. ASSIGNMENT OF LEASES. After defauit, Borrower shall assign to Lender all leases of the Proparty
and all security deposits made In connectlon with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing leases and to execute hew leases, In Lender's sole discretion. As used
in this paragraph G, the word "lease” shall mean “sublease’ if the Security Instrument Is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER iN POSSESSION. Borrower absolutely
and unconditionally assigns and transfers to Lender all the renis and revenues ("Rents") of the Property, regardless of 1o
whom the Rents of the Property are payable. Borrower authorlzes Lender or Lender's agens to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall
recelve the Rents until () Lender has given Borrower notice of default pursuant to paragraph 21 of the Securlty
Instrument and (li} Lender has gliven notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent.
This assignment of Rents constitutes an absolute assignment and not an assignment for add ltional security onty.
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o Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustes
actred by the Securlty Instrument; (H) Lender shall be enthied
the Property shall pay all

If Lender glves notice of breacht
for the benefit of Lender only, to be applied to the sums 8
o Rents of the Property; (il Borrower agrees that each tenant
Lender's writtan domand to the tenant; (iv) uniess applicable
nder's agents shall be applied first to the costs of taking
limited to, attorney's fees, receiver's

to collect and recelve all of th
Rents due and unpald to Lender or Lender’s agents upon
law provides otherwise, ali Rents coliected by Lender or Le
g’tha Property and collecting the Rents, including, but not
Intenance costs, insurance premi
ment; (v) Lender, Lander's agents or any
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er's bonds, repalr and ma ums, taxes, assassmants and other 0
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judiclally appolinted receiver recetved; and (vi) Lender shall be T
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the costs of taking control of and manag 3

oses shall becoms Indebtedness of Borrower 10
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feas, premiums oh rece
charges on the Property, and then to the sums gacured by the Secur
shall be llable to account for only those Rents actually
antitled 1o have a receiver appointed to take possesslon ot and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as security. |
If the Rents of the Property are not sufficient 1o cover ing the Property and
of collacting the Rents any funds expended by Lender for such purp
L ender secured by the Securlty Instrument pursuant 1o Uniform Covenant 7.
Borrower represents and warrants that Borrowar has not executed any prior assignment of the Rents and has not
and will not perform any act that would prevent Lander from exercising its rights under this paragraph.
Lender, or Lender's agents or a judicially appolnted recelver, shall not be required to enter upon, take control of ar F
maintain the Property before or after giving notice of detault to Borrower. However, Lender, or Lender's agents or a
recelver, may do so at any time when a default occurs. Any application of Ren
edy of Lender. This assignment of Rents of the Property shall

judiclally appolnted
Invalidate any othet right or rem

waive any default or g
he Security Instrument are paid in full
breach under any note or agreement In which Lender

and Lender may Invoke any of the remedies permitted

ts shall not cure or

Yy
terminate when all the sums secured by t

I. CROSS-DEFAULT PROVISION, Borrower's default or
has an Interest shall be a breach under the Securlty Instrument

by the Security Instrument.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Famiy

by

Rider.
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