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MORTGAGE

THIS MORTGAGE 1S DATED APRIL 27, 1988, betwaen Cralg H. Gosdin, An uhmarriad man, whose address is 161
Lenox Drive, Blrmingham, AL 35242 (referred to below as "Grantor™}; snd Regions Bank, whose address is P. O

Box 10247, Birmingham, AL 36202 (referred to below as “Lender”).

GRAANT OF MORTQAGE. For velusble consideration, Grantor mortgages, grants, bargains, ssfis snd convays to Lender nil of Grantor's nght.
sitle, and interast in and to the folowing described real property, together with all sxisting of subsequently erected or mifixad buldings.
improvements and fixtures; all aasaments, righta of way, and appurtenances; all water, water rights, watarcourses and dilch rights (including

siock in utilities with ditch or irrigation righta); and all other rights, rovalties, and profits ralntin? to the real pmpertj, imcluding wrthout limitaton
all minerale, oil, gas. geothermal and similar matters, locate in S‘hulhv_ County, State of Alabama {the "Real Property )

Lot 19, according to the survey of Lenox Phase iju. as recorded in Map Book 19 page 157 in the Probate
Office of Shelby County, Alabama; being situated in Shelby County, Alabama. Mineral and mining rights

excepted. ‘
The Real Property or its address is commonly known as 161 Lenox Drive, Birmingham, AL 35242. The Real Property
tax idantification number is 68-03-9-31-0-006-019. '

Grantor preasntly ssgigns to Lender all of Grantor's right, titie, and intsrest in and t0 alt laases of the Property and all Rents from the Proparty .
in addition, Grantor grants to Lender & Unitorm Commercial Code security intarest in the Personal Proparty and Rants.

DEFINITIONS. The foliowing words shall have the loWowing meanings when used in this Mortgsge. Terms not otherwise delingd n thos
Mortgage shall have the mesanings sttributed to such terms in the Uniform Commercial Code. Al referances to doldar amounts shall mean
amounts in lawtul monay of the United States of America.

Existing Indebtednass. The words "Existing Indebtedness™ mean the indabtedness described balow in the Existing Indebtadness section of

this Muortgage.

Grantor. The word “Grantor” means Craig H. Gosdin. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarsntor™ means and includes without limitation each snd alt ot the guarantors, sureties, and accommpdation
parties in connection with the Indsbtedness.

improvamants. Thé word “improvements” means and includes without limitation sl existing and fulure improvemanis, buldings.
atructures, mobile homes affixed on the Real Property. tacilities. additions, replacemants and other construction on the Raal Proparty.

indsbtadness. The word "Indebtedness”™ means atl principal and intarast payable undar the Note ardd sny amounts expanded or advanced
by Lender to disecharge obligstions ot Grantor or expenses incurred by Lender to anforce obligationa ot Grantor under this Maorigage,
together with interest on such amounta 8s provided in this Mortgage.

Lender. The word "Lender” means Regions Bank, 18 successors and assigns. The Lendar is the mortgagae undar thia Mortgaga.

Mortgage. The word "Mortgage” maeans this Mortgage between Grantor and Lender, and includes without limitstion all assignments Bl
sacurity interest provisions ralating to the Personal Property and Rents.

Note. The word "Note™ mesns the promissory note or credit agreement dated April 27, 1988, in the original principal amount ot
$35,800.00 trom Grantor to Lender, togsther with all renswals of. axtensions of, modifications of, refinancings of. consolidaticns of.
and substitutions for the promisaory note of apreement.

Personal Property. The words "Pergonal Property” mean all aquipment, tixtures, and other articles of personal property POw Of haraatior

owned by Grantor, and now or herpafter atachad or aftixed to the Real Property. together with all accessiona, parts, snd sddihong to. ol
rapiacements of, and all substitutions for, any of such property; and together with all procesds {including without limitation all insurance

proceads and refunds of premiums} from any sale or other digposition of the Proparty.
Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Proparty. The words "Raal Property” masn the property, interests and rights described above in the “Grant of Mortgage”™ sechion

Related Documents. The words “Relatad Nocuments” maan and inciude without limitation all promissory nNOLeE, cradit agreements. Hoan
agraements, snvironmentai agreemants, guaranties, security agreements, morigages, deeds of trust, and all other Inastruments. agrasments
and documents, whather now or heroafter existing. axacuted in connaction with the indebtedness.

Rents. Tha word "Rents" means all present and tuture rents, revenues, incoma, issues, royalties, protits, and athar benefits derived from
the Property. I.i

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PEASONAL PROPERTY, I5
GIVEN TO S8ECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS WMORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage. Grantor shall pay 1o Lender all amounls socured by this
Mortgage as they become due, and shall gtrictly parform all of Grantor’s obligstions under this Mortgeage,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granior's possession and use of tha Proparty shall be governad by
the following pravigions:

Possssalon and Use, Untll in default, Grantor may remain in possession and control of and operats and manage the Proparty and collect
tha Rents from tha Property.

Cuty to Maintain. Grentor ghall maintain the Property in tenantable condition and promptly perform all repairs, replacements. aryd
maintensnce necessary to prasarve its value.

Hazsrdous Substances. The terms ~hazardous wasta,” "hazardous substancae,” "digposal.” "relesse.” and "threataned release " as used in
this Mortgage, shall have the same meanings as sat forth in the Comprehensive Environmental Response, Compensation, and Lisbilty Act
of 1980, ns amended, 42 U.5.C. Saction 9601, at saq. {"CERCLA"), the Supertund Amendments and Reauthorization Act of 1988, Pub. L
No. 99-499 {("SARA"), tha Hazardous Materials Transportaticn Act, 48 U.S5.C. Saction 1B01. 8t seq., the Resoyrce Consarvalion and
Recovery Act, 42 U.S.C, Section 8901, at seq.. or other appliceble state or Federal laws, rules, or regulations adopted pursusnt 10 any ol
tha foregoing. The terms “hazerdous waste” and "hazardous substance” shall also include. withoul limitation, petrolaum and patrolaum
by-products or any fraction theraof and asbeastos. Grantar raprogents and warrants to Lendar that: {a} During the panod ot Grantar's
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ownership of the Property, thera has been no use, generation, manufactura, storage, treatmant, dispossl, release or threstened relsase of
any hazardous waste or substance by any persen on, under, about or from the Property: (bl Grantor has no knowledpge of, or reason to
beliave that there nad besan, except as previously dlsclosed to snd acknowledged by Landar in writing. (i} any use, ganaralion,
manuiscturs, storage, treatment, disposal. releasa, of thraatened retease of any hazardous waste or subatance on, under, abou! or from the
Property by any priar owners or occupants of the Proparty of i) any actual or threstenad litigation of claims of any kind by any peérson
refating to such matters; and (¢! Excaept as pravicusly disclosed to and acknowledged by Lender in writing, (il naither Granior ot any
tanant, contractor, egent or other authorized user of the Property shall uge, generate, manufacture, store, treat, digpose of, or release any
hazardous wagte or substance on, under, about or from the Property and (il sny such activity ahall ba conducted In complancea with all
applicable federal, state, and local lsweg, regulations and ordnances. including without limitstion those laws, regulations, and ordinances
described above. Grantor authorizes Lander and its agenis to enter upon the Property to maka such inspections and tests nl Grantor's
axpense, 85 Lender may deem appropriate to determing compliance of the Property with this saction of the Mortgage. Any MEPaCcTons
1ests made by Lender shsll ba tor Lander's purposes only and shall not be construed to create any raaponsibility or liability on the part of
Lender to Grantor or to any other person. The reprasantations and warcanties containad harein &re based on Grantor's dus diligence in
investigating the Property tor hezardous waste and hazsrdous substances. Grantor heraby (&) releases and waives any future clams
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other cosls under sny such laws, sl (b
agress to indemnity and hold harmless Lender against any and ak claims, losses, liabilities, damages, penaities, and axpanses which Lander
may directly of indiractly sustain or sutfer resulting ffom a breach ot this section of the Mortgage or 88 a consaquance of any usa,
ganaeration, manutacture, storaga, dispossl, release oOf threstenad releana of a hazesrdous waste or subgtance 0N the woperties. The
provisions of this section of the Mortgage. including the obligation to indemnity, shall survive the payment of the Indebtocdnors and the
satisfaction snd reconveyance of the hen of this Mortgaga and shall not ba atfected by Lender's acquisition of any interast in the Property,

whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not causa, gonduct or permit any NUISANce nor commit, permit, or aufter any stripping ot or wasle Gn of 10
tha Property of any portion of the Property. Without limiting the genarality of the foregoing. Grantor will not tamave. of grant 1o sny othar
party tha right to remove, any timber, minarals lincluding oil and gas), soil, gravel or rock products without the priot written consént ol

Landar.

Asmoval of Improvemnents, Grantor shall not demolish or remove any Improvements from the Aeal Property without the prior wniten
consent of Lender. As a condition to the ramoval of any improvements, Lendar may raquire Grantor 10 make arrangements satislaciary to
Lendar to replace such Improvemants with improvemants ot at laast equal value,

Lender's Right to Enter. Lender and its sgents and representativas may antar upan the Real Property 8t all reasonabla times 10 attend 10
Lender’'s interesate and to inspect the Property for purposes of Grantor's complianca with the tarms and conditiong of this Mortgage.

Complianca with Governmantal Reguirements, Grantor sball promptly comply with all laws, ordinances, snd regulations, now or haraatter
in effect, of all governmental suthorities applicable to the use or ncc'lupan-:y of the Property. Grentor may contest in good faith any such
law. ardinance, or ragulation and withhold compliance during shy progeeding, including appropriste appeals, so long ss Grantor has notihed
Lendar in writing prior to doing 8o and 30 long 88, in Lender's sole opinion, Lender's interests in the Proparty are hot jeopardizad.  Leandar
may fequira Grantor 1o post sdequate security or a surety bond, reasonably gatisfactory to Lender, to protact Lendar’s interast

Duty to Protect. Grantor agfaes neither to abandon nor leave unattepded the Property. Grantor shall do sll other acts. in addition to those
acts set forth above in this section, which trom the charactar and use of the Property are reasonably necessary 10 protect ornvd preserve the

Property.

DUE ON SALE - CONSENT BY LENDER. Landaer may, at its option, declare immadiately due and payable all sums sacurad by this Mortgaga upon
vhe sale or transfer, without the Lender’s prior writtan cansent, of all or any part of the Resl Property, or any intereat in the Roal Property. A
“gala or transfer” means the conveyance of Real Property or any right, title or interast therein: whether legal, beneficial or equitatle; whather
voluntary or involuntary; whether by autright sale, deed, installment sale contract, tand contract, contract for deed. lensahold interast with #
term grester than three {3} years, laase-option contract, or by ssale, assignment, or transter of any banaticial intarpst in or 1o any land trust
holding title to the Real Proparty, or by any other method ot conveyance ot Real Proparty intarest. [f any Grantor is a corporation, partnerthip of
limited liability company, tranafer alsc includes any change in ownarship of more than twenty-five percant {26%} of tha vating atock. partnerahi
interaats or limited liability company interests, a8 the case may be, of Grantor. However, this option ghall not be axercised by Lender « such
axercise is prohibited by federsl law or by Alabama law.

TAXES AND LIENS. The tollowing proviaions relating to the taxes and liens on the Proparty are a part of this Morigage.

Paymant. Grantor shall pay when due {and in all events prior to delinquéncy) all taxes, payroll taxes, spacisl tBxes. Assessments, water
charges and sawer service charges levied agsinst or on account of the Property, and shall pay when due all cisims for work done on or {of
garvices renderad or materiat furnishad tc tha Property. Grantor shall maintain the Property free of 8ll llans having priority over of aiual to
the Interest of Lender under this Mortgage. axcepl for the hen of taxes and assessments not due, excapt for tha Existing ‘ndebtadnéss

referred to balow, and except as otherwise provided in the following paregraph.

Right To Contast. Grantor may withhold payment of any tex, assessmant, or claim in connection with s good faith dispute owver tho
obligation to pay, so long as Lander's interest in the Property s not jeopardized. If a lien erisas of la filed 8s a result of nonpayment,
Grantor shatl within fiftean (15) days aher the lisn arises of, if a lien is filed, within fifteen (16) days after Grantor hes notice of the filirwg.
sacure the discharge of the lien, or if requested Dy Lender, deposit with Lender cash ar a aufficient corporate surely bond or other secunly
gatislactary to Lendar in sn amount sufficient to digscharge the lian plus any costa and attorneys’ tees or other charges thal could Accrue as
a result of a foraclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall satisty any adverse judgmant
bafore anforcament against the Property. Grantor shell name Lender as an additional obligee under sny suraty bond furmished o tha

contest proceadings.

Evidence of Payment. Grantor shall upon demand furniah to Lender satisfactory evidence of payment of tha taxes ot sesessaments and shail
authorize the appropriate governmental afficial to deliver to Lendar at any time 8 written statament of the taxas and ASSaSEMENts sRaNs!

tha Property.

Notice of Construction. Grantar shall notify Lander at least fifteen (i 5b) days bafore any work is commenced, any sarvices are lurnished. of
any materials are supplied to the Property, if any machanic’'s lan, matarialmen’s lien, or other lien could be asserted on account ol the
work. services, or materials. Grantor will upon request of Lender furnish to Lender advence Sssurances astisfactory to Lender that Grantor

can snd will pay the cost of such improvements.
PROPERTY DAMAGE iNSURANCE. The following provigions relating to insuring the Proparty are & part of this Mortgage.

Maintenance of Insurance. Grantor shall procura and maintain policies of fire ingurance with standard axtended coveraga endorsemants on
a replacamant besis for the full insurable value covering ail improvements on the Real Property in an amount sutticient to avnid apphcation
of any coinsurance clause, and with a standard mortgagee clausa in favor of Lender. Policies shall bé written by such insurance compamnii
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates ot coveraga trom nach ingurar
containing a stipulation that coverage wlll not be cancslied or diminished without 8 minimum of ten (10} days’ prior written notice to Lenier
and not contalning any disclaimar of the inaurer's fiability for failure to give such notice. Each insurancs policy sisc shall include an
sndoraamant providing that coverage in favor of Lender will not be impaired in any way by any act, omission of detault af Grantor of any
other pergon. Should the Real Property at any time becoma located in an area designsted by the Diractor of the Fedoral Emergency
Managamant Agency 8% a speciel flood hazard area, Grantor sgress tc cbtain and malintain Fedaral Flood Insurance tor the tull unpad
principal balsnca of ths loan, up t0 the maximum palicy limits set under the National Flood Insurance Program, ot as olherwise reguired by
Landar. and to malntaln such insurance tor the term of the lcan.

Application of Procesds. Grentor shall promptly notify Lender of any loss or damage (0 the Property. Lender may make proot of loss 1l
Grantor fails to do so within fiftesn {16} doys of the casualty. Whethar or not Lender's gacurity is impeired, Lender may. at its elechon
apply the proceeds 1o the reduction of the Indabtedness, psymaent of any lien attecting the Property, of the resloration and reapair of the
Property. U Lender electa to apply the proceeds to restoration and rapair. Grantor ghall repait or replace the damaged or destraoyed
Improvements in a8 Manner gatistactory te Lender. Lender shall, upan satisfactory prool of such expenditure, pay of reimburgae Grantot trom
the proceeda for the reasonable cost of rapair or restoration if Grantor is not in defsult under this Mortpage. Any proceeds which have no!
bean disbursed within 180 days after their receipt and which Lander has not committed to the repair or restoration af the Property shall b
usad first to pay any amount owing to Lender under this Mortgage. then to pay accrued interest, and the ramainder, (f any, shail be apphed
to the principal belance of the Indebtednass. If Lendar hoits any proceeds after paymant in ull of the Indebtedness, such proceads shall ba

pald to Grantor,

Unexplirad Insurance at Sale. Any unexpired ingurance shall inure to the benafit of. and pass to, the purchaser ol the Property covargd by
this Mortgage st any trustae’s anle or other sale held undar the provisions of this Mortgoge. or at any foreciosure sale of such Praperty

Compliance with Existing indebtedness. During the pariod in which any Exigting Indehtedners describad below is In aHec, compiiance with
the insurance provisions contained in the inatrument avidencing such Existing Indebtedness qhall constitute compliance wilth the Insurancs
provisions under this Morigege. to the extent compliance with the terms of thia Mortgage would constituta a duplication of lnnurEGﬂ
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requirement. |f any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division ot proceads shall
apply only to that pnrti.nn of the proceseds not payable to the holder ot the Existing Indebladness.

EXPENDITURES BY LENDER. If Grantor fails 0 comply with any provision of this Mortgage, incluging any obligation to maintain Existing
indabtedness in good standing as required balow, or if any action or proceading is commeanced that would materially stiect Lender’s intacasls in
the Property, Lender on Grantor's hahal! may, but shall not be required to, teke any action that Lender deams appropriale. Any amount that
Lender expends in so doing will bear interest st the rate provided for in the Note from the date incurred of paid by Lender to tho dats of
repayment by Grantor. Al such axpensaes, at Lander’'s option, will {a) be payable on demand, [b) be added to the balance ot the Nota antd ba
apporticnad among and be payable with any instaliment payments to become due during aither {i) the term of any applicable insurance policy or
(il the remaining term of the Note, or {c) be treated as o balloon paymant which will be dua and payable 8t tha Note's maturity. Thie Mortgage
also wiit secure payment of thess amounts. Tha rights provided for in this paragraph shall ba in addition t¢ any cther rights or any remadias to
which Lander may be entitlad on account of the default. Any such action by Lender shali not be construed as curing the default ¢ as te bar

Lendet from any remedy that it otherwise would hava hagd,
WARRANTY; DEFENSE OF TITLE. The following provisions ralating te ownership of the Property are a part of this Mortgage.

Thie. Grentor warrants that: (al Grantor holds good and marketable title of racord to the Property in fae simple, free and clear of all hensa
and sncumbrances othar than those set forth in the Ren! Property dascription or in the Existing Indebtedness section below or In any tite
insurance poticy, title report, or final title opinion issued in favor of, and accepted by, Lender in connacuion with this Mortgage. and (hi
Grantor has the tull right. power, and authority to execute and daliver this Mortpage to Lender.

Dafense of Tithe. Subject to the gxception in the paragraph above, Grantor warrants and wili foraver dafond the title to the Property agains
the lewiul claims ot Bl persons. In the event any action or proceeding is commenced that quastions Grantor's titie or tha imerast of Landar
under this Mortgage, Grantor shei detend the action at Grantor’'s pxpense. Grantor may be the nominal psrty in such proceeding. but
Lender shall be antitled to participats in the proceeding and to be represented in the procesding by counssl of Lendar’'s own Chaice, and
Grantor will deliver, or ceuse tc be deliverad, 10 Landar such instruments as Lender may request from time 1o tima to parmi! such

participation,

Compliance With Laws. Grantor warrants that the Property and Grentor's use of the Property complies with alf existing applicabie isws.
ordinances, snd regulations ot governmental sutharitias.

EXIBTING INDEBTEDNESS, The following provigiong concerning existing indebtadness (the "Exiating Indebtedness™) are » part of this Mortpage

Existing Lien. The lian of this Mortgage securing the Indebtednass may be secondary and inferior to the lien sscuring payment ol an
existing obligation to Regions Mortgage. Inc. described 8s: Mortgage Loan datsd April 27, 1988 snd ragorded simultanacusly with bul pnors
to this mortgage. The saxisling obligation has a current principal batance of approximately $1132.000.00 and is in tha original principal
amount of $8132,000.00, Grantor expresaly covenants and agrees to pay. or sae to the paymeni ol. the Existing Indabtednass and 1o
prevant any default on such indebtednesg, any default undgr the instrumants evidencing such indabtedness, or any default wndar any

gacurity documents for such indebtadnesas.

Defautt. if the payment of any instaliment of principal or any interest on the Existing indabtedness s not made within the tme requirsd by
the note evidencing such indebtednass, or should s default occur under the ingtrument securing such indebtedness and not be cured during
any applicable grace pericd therein, then, Bt the option of Lender, thé indebtedneas secured by this Mortgage shall become ymmediately due
and payabla, and this Morigage shall ba in default,

No Modification. Grsntor shsll not enter into any agrasment with the halder of any martgage. deed of trust, or other secunly agrasment
which has priority ovar this Mortgage by which that sgreement is moditied, amended, axtended, or remewed without the prior written
consant of Lender. Grantor shall neither request nor accept any tuture advances under sny such security agresment without the prioe

written consent of Lendear.
CONDEMNATION. The following provisions relating to caondamnation of the Property are a part of this Mortgage.

Apptication of Nat Procesds. !f all or any part of the Proparty is condemned by eminent domain proceedings or hy any procesading or
purchase in llau of condemnation, Lender may at its elaction require that all or any portion ot the nat proceeds of the awerd ba apphad 1D
the Indebtedness or the repair or rastoration of the Property. The net procseds of the award shaii maan the award aftet payment of all
raasonsble coets, expensaes, and attarnays’ fgag Incurred by Lender in connection with the condamnation.

Procasdings. (f any proceeding In condamnetion ig tiled, Grantor shall promptly notify Lender in writing, and Grantor ghail promptly take
such steps as may be necessary 10 dafend the action and obtain the award. Grantor may be the nominal party in such procesding, but
Landaer ghall be entitied to participate in the proceeding and to be represented in the proceeding by counsal of its own choice, and Grantor
will detiver or cause to be delivered tc Lender such instruments as may ba requeatsd by it from time to time to parmit such particspation.

IMPOSITION OF TAXES, FEES AND CHARGES BY QOVERNMENTAL AUTHORITIES. The following provisions relating 1o governmental taxes.
fses and charges ara a part of this Mortgage:

Current Taxas, Feas and Charges, LUpon request by Lender, Grentor shall exacute such documents in addition to this Morigage and take
whatevar other action is requested by Lender (O perfect snd continue Lender’s hen on the Resl Property. Grantor shall reimburse Landet tor
all taxas, a8 described balow, together with all expenses incurred in recording, perfacting or continuing this Mortgage. including without
limitation all taxes, fees, documentary stamps, and other charges tor racording or registaring this Mortgage.

Taxes. The tollowing shall constitute taxes to which this section applies: (al a specific tax upon this lype of Morigagn or upon nll or any
part of the Indebtedness secured by this Mortgage: [b) & specific tax on Grantor which Grantor ia authorized or requirad to deduct from
paymenta on the Indebtedness secured by this typs of Morigage; [(C] & tax on this type of Martgage chargeable sgainst the Lender or thi
holder of the Note: and (d) s specific tax on all of any partion of the Indebtedness or on payments of principal and interest made by
Grantor.

Subsequent Taxss. If any 1ax 10 which this section spplies is enacted subsequent to the date of this Morigage. this event shall have the
same affect as an Event of Dafault (a8 defined below]. and Lender may exercise any or all of its available ramedias for an Event ot Delaull
ags provided below unless Grantor eithar {a) pays the tax before it becomes delinquent, or (b} contests the tax as pravided abowve i 1he
Taxes and Liens section and deposits with Lender cash or & sufficiant corporate surety bondg ar other gacurity satistactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this Mortgage 8s & security agreament are & part ot
this Mortgage.

Security Agraemaent. This instrumant shall constitute & security agreament to the sxtant any of the Property constitutes fixtures or othet
persons! property, and Lender shall have sll of the rights of a secured party under the Unifarm Caommercial Coda a3 amended fram time to

Lime,

Security Interest. Upon requast by (snder. Grantor shail execute financing statements and take whataver athar sction 16 requested by
Lender to perfect and continue Lender’s security Interest i the Aants and Personal Property. In addition to recording this Morigage in the
resl proparty records, Lender may, at any time and withokst further suthorization from Grantof. fila executad counterparis, COpHes Of
raproductions of this Mortgage aa o financing ststement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Lpon default, Grantor shall assemble the Personal Property in & manners and st a place roasonably
convaenient to Grantor and Lender and make |t avuilable to Lender within three (3) days after recaipt of written demand trom Lendet

Addresses. The mailing addresses of Grantor {dabtor) and Lender lsecured partyl, from which information concerning the sacurity miarast
grantad by this Morigage may be obtainad (esch as required by the Uniform Commercigl Code}, are as stated on the first page of th

Mortgage.

FURTHER ASBURANCES; ATTORNEY-IN-FACT. The tollowing provisions relating to further passurances and attornay.in-tact are a part ol this
Mortgage.

Further Assurances. At any time, and from time 10 time, upon raquest ot Lender, Grantor will make. execine and delivar, or will causo to
be madse, executed or deliversd, to Lender or t¢ Lender’s dasignee, and when raquasted by Lender, cause 10 be tiled, recorded, ratiled. o
reracorded, as the case may be, st auch times and in such offices and places as Lender may deam apprapriate, sny and all such mortyages,
deeds of trust, security deads, security agreamenis, financing statements, continuation statemants, instruments of furthaer assurance,
cartilicates. and other documaents as may, in the sale opinion of Lendeér, ba necessary or desirable in order to eftectuats, complate, parfect,
continue, or pressrve [a) the obligations of Grantar undsr the Note, this Mortgage. and the Related Documants, and (b the ens and
ascurity interasts craatad by this Mortgege on the Property, whether now owned or hereatter scquirad by Grantar. Unless prohibited by
law or agraed 16 the contrary by Lender in writing, Grantor shell reimburse Lender tor all costs and expenses incurred in connachion with
the mattera reterrad to in this paragraph.

Attorney-in-Fact. f Grantor fails 1o do any of the things refarred 1o 0 the preceding paragraph, Lander may do &0 1or and 0 the namo of
Grantor and a1 Grantor's expense. For such purposes. Grantar hareby irrevocably appoints Lender ag Grantoe’s attornay-in-tact tor that
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purposa of making, axacuting. delivering, filing, recording. and doing all other things &s may be necesasry of dasirable, in Lander's sal:
opinion, to accomplish the matters referred 1o in the preceding paragraph.

— —— e sep———— i R L LI IO

FULL PERFORAMANCE. Ii Grantar pays all the indebtedness when due, and otherwise parforms all the obligations imposed upon Grantor under
this Mortgege, Lender shall execute and deliver 1o Grantor 8 suitable satisfaction of this Mortgage and suitsbie siatements of tarrminalion of any
tinancing atatement on file avidencing Landar’s sacurity intorest in the Rents and the Parsonal Proparty. Grantor will pay. { permttad by
applicable law, any resasonable tarmination fee as determined by Lender from time to time.

DEFALULT. Esch of the following, at the option of Lander. sha! congtitute an event of default " Event of Datault™) under this Mortgage:

Default on Indsbtednass. Failure of Grantor to make any paymaent whan dua on the Indebtadness.

Dafault on Other Payments. Failure of Grantor withini the time required by this Mortgage o make any payment for {axes Of INsuranca, of
any other payment necessary 10 prevant tiling of or to eftect discharge of any lign,

ComphHance Dafauit. Faiture of Grantor to comply with any other tarm, obligation, covenant or condition contsinad 1n this Mortgage. 1he
Note or in any ot the Related Documants.

Falss Statements. Any warranty, rapresentstion or statement made or furnished to Lender by or on behalf ol Grantor under this Mortgagge.
the Note or the Aslated Dotuments is falea of migleading in any material regpect, either now or bt the tima made or furnished.

Deafective Collateralization. This Mortgage or any of the Relsted Documants ceasse to ba in full force and affect lincluding feilure of any
colisteral documaents to creats a valid snd pertectsd sacurity interest or lisn] at any time and for any reason.

Death or Insolvancy. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any part ot Grantor's propidty, any
sssignment far the benafit of craditors, any type of creditor workout, of tha commencemant of any proceading undar any bankruptcy

insolvency iawe by or against Grantor,

Farsclosure, Forfeiurs, atc. Commencemont of toreclosure or torfeiture proceadings, whather by judicisl proceeding. salt-halp.
repoggession of any other mathod, by any creditor ol Grantor or by any governmantat agency againat any of the Property. Howaver, thia
subsection shall not apply in the avent of & good taith dispute by Grantor &8s to the velidity or reasonablanass of the claim which is the basis
of the toreciosure or forefelture proceeding, provided that Grantor gives Lander written notice of such ciaim and furnishes resesves or A

aurety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other sgresment batween Grantor and Lender thal 1s not
remediod within any grace period provided therein, inciuding without limitation any agreamant CONcerning any indebtedress or other
obligation ot Grantor to Lender, whathar axiating now or later.

Exlating Indebtednass, A defaull shall occur under any Existing Indebtedness or under anry instrumant on the Property gecuring any Existing
Indebtedness, or commencamant of any suit or other ACTiOn tnﬁnreclgsa any existing lien on the Property.

Events Atfecting Guesrantor. Any of the preceding events occurs with fespect 10 any Guarantor of any of the Indebtedness or any
Guarantor dias or becomas incompatent, of revokes of disputas the velidity of, or liability under, any Guaranty of the Indebtadness.

insecurity. Lander in good faith deems itgall ingecure. .

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Detfauit and at any tme tharaattar, Lendear, &t nNs oplicn, may
axercise sny one of mora of the tollowing rights and remedies, in addition’te any othar rights or remadies provided by law:

Accelerata Indebtedneas. Lander shall have the right at its opticn withoul notice to Grantor to daclare the antire indabladnass immediatuly
due and payable, including any prepayméent penalty which Grantor would be required 1o pey.

UCC Remadies. With respect to all or any part of the Perscnal Property, Lender shall have ell the rights and ramedies ot a secured parly
undar the Uniform Commercial Code.

Colisct Renta. Lendar shali have the right, withoul notice 1o Grantor, to take possession of the Property and collect the Rants, including
amounts past due and unpaid, and apply the net proceeds, over and above Lander's coste, againat the indebtednesa. Iy furtharance ol this
right, Lander may raquiré any tenant or other user of the Property to make paymanta of rent ar uge feas directly to Lender. It the Rents dre
coliacted by Landes, then Grantor irrevocably designstee Lender as Grantor's attorney-in-fact 1o andora instruments raceived in payment
tharaof in the name of Grantor and to negotiats the same and collact the proceeds. Payments by lenanta of nther usarg 1o Lander n
response to Lender's demand shall satisfy the obligations tor which the paymenis are made, whether or not sny proper grounds for 1he

damand axisted. Lander rmay exarciae jis rights under this subparagraph sither in person. by agent, or through B recaivar.

Appoint Receiver. Lendar ghall have the right to have a receiver appointed to take possassion of all or any part of tha Property, with the
power to protect and preserve the Property. Lo operate the Property preceding foraclosure or aale, and to collact tha Ranis from the
Proparty and apply the proceeds, over and above the cost of the raceivership, against the indebtednass. The racaiver may serve withoul
bond if permitted by law. Lender's right to tha sppointment of a receiver shell axist whether or not the apparent vaiue of the Property
axceeds the 'ndabtedmens by & substantial amount. Employment by Lander shall not disquallhy a parson from serving &8 a recaiver.

Judicial Forecloaure. Lender may obtain a judicial decree foreclosing Grantof's intereat in Bl or any part of tha Proptirty.

Nonjudicial Sale. Lender shall be suthorized 1o take possession of the Property and, with or withoul taking such poasession, altar ging
notice of the tima, place and terms of sale, together with a description of the Property to be sold, by publication once 8 week tor 1hree (3)
successive weeks in soma newspaper published in the county of counties in which the Real Proparty to be soid in loceted. 10 sail Thet
Peoparty (or such part or parte thareof &s Lendar may from time to time alect to sell) in front of tha front or main door of tha courthouse of
the county in which the Property to be sold, or a substantial and meterial part tharsof, is locatad. at public outcry, 1o the bighast bradar tor
cash. ! there i& Real Property to be sold under this Mortgaga in more thsen oné county, publication shall be made in 8l counties whora tho
Real Property to be sold ia located. |f no newspapar i published In any county in which any Raal Proparty to be sold is located, the notca
shall be publishad in a newspaper published in an adjoining county for three {3] successive weeks. The sale shell bo held batween thn
houra of 11:00 a.m. and 4:00 p.m. on the day designated for tha exercisa of the power of sale undor this Mortgage. Lendar may bud at
any sale had under the 1arms of this Mortgage and may purchase the Property if the highest bidder therefora. Grantor hereby waives any
snd all rights to have the Property marzhalled. In exercising its rights and remedies, Landsr shall ba free 1o sell al! or any part of the

Praperty together or separately, in one sale or by separate sales.

Deficiency Judgmaent. [ permittad by applicable law, Londer may oblain a judgment for any deficiency remaining in the Indeblednass dua
to Lender aftar spplicstion ot sl amounts received from tha exercige of the rights provided in this gaction.

Tenancy at Sufferance. |t Grantor remaine in possession of the Property after the Property is sold as provided above of Lander otharwiae
hecomee antitled to possession of the Property upon detault of Grantor, Grantor shall become 8 tenant at sufierance o! Landar or 1he
purchasar of the Praparty snd shall, at Lander’'s option, either (8] pay a raasonable rental tor the use of the Property, or (bl vacate tho
Praparty immediately upon the demand of Lander. '

Other Remadies. Lender sball have all other rights and remedies provided in this Mortgage or the MNote or available at law or in aguily.

Sale of the Property. To the axtent parmitted by appliceble law, Grantor heraby waives any and all right 10 have the property marshalled
In exercising its rights snd remedies, Lender shall be tree to ssli all or any part of the Property together or seperately, in one sale Or hy
separate saies. Laendar shall be sntitlad to bid at any public sale on all or any portion of the Property.

Notice of Sale. Laender ahall give Grentor reascnabla notice ot the time and place of any public sale of tha Parsonal Property Of ot the time
atter which any private saie or other intended digpoaition of the Personal Property I8 to bo made. Reoasonable notice ghall mean Notick
givan at least ten {10} days betore the time of the asle or disposition.

Waiver: Election of Remedies. A waiver by any party of a breach of a provision of this Morigage shali not constitule 8 wovet ot o
prejudice the party’s rights otherwise to demand strict compliance with that provision or any other provision. Election by Lender Lo pursue
any remady ahall not exclude pursuit of any other remady, and an slaction to make expenditures or take action 1o perform an ohligation of
Grantor under thisz Mortgage atter failure of Grantof 10 perform shall not atfect Lender’s right to daclare 8 defauit and exercise 116 remedies
undar this Mortigage.

Attorneya’ Fees: Expenses. I Lander institutas any suit or action to enforce any ot the 1erms ot this Mortgage, Lender ghall be entitied to
recover such sum as the court may sdjudge raasonable as attorneys’ faea at trial and on any sppesl. Whather ©f POt any court achan 15
invotved, all reasonable sxpenses incurred by Lender that in Lender’s opinion ara necessary at any time for the protection ol its intergst or
tha enforcemant of its rights shail become a part of the Indebtedness payabls cn demand and shall bear intérast from the date ot
expanditure untl repsid st the rate provided for in the Note. Expenses coverad by this paragraph include, without irmitation. howevier
subject to any limits under applicable taw, Lendar's attorneys’ ieas and Lender's legsal expenses whathar or not there s o lawguit, inGluding
atiorneye’ feas for bankruptcy proceedings {including etforts to modify or vacata sny automatic stay or injunction}, sppeals and_any
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anticipated post-judgment collection eervices, the cost of saarching records, obtaining title reporis {inclhuding foreclosure raportal,
surveyors” raports, and appraisal tess, and title insurance, 10 the extent permitted by apphcabla law. Grantor also will pay any court Sosts,
in addition to all othet sums provided by law. Grantor agreas to pay sttornays’ fees 1o Lander in connection with closing. amanding or
modifying the loan. in addition, if this Morigage is subject to Section 5-19-10, Code af Alsbama 1976, as amerded, sny attormnays’ lees
provided for in this Mortgage shail not axcaed 15% of the unpaid debt after default and referrel 10 an attornay who i8 ot A salaned

employas of the Lander.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including withaut limitation any notice aof default and any
notica of sale to Grantor, shall be in writing, may be sent by telefacsimile [unlass otherwise requirad by law), and shaill be effective whon
actually delivered, or when deposited with a nationally recognized overnight courier, or, if mailed. shall be deemed eHective when deposited in
the United States mait firat claas, certitied or ragistered mail, postage prepaid, diractad to the addresses shown near the beginning ol this
Mortgage. Any party may change its address for notices under this Mortgsge by giving tormal written notice 0 the other parties, specilying
that the purpose of the notice ia to change tha pBity’s address. All copies of notices of foreclosure from the holder of any han which has
prigrity ove! this Morigage shall be sent to Lendar’'s address, as shown naaf the baginning of this Mortgage. For nolice purposes, Grantor
agroes to keap Lender informead at all times of Grantar's currant address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisicns are a part of this Morigage:

Amendments. This Mortgage, together with any Relatad Documants, canstitutes the entire understanding snd sgeeement of the parties as
o tha ratters sat torth in this Mortgage. No alteration of or amendmant 1o this Mortgage shall be atfective unlass giver in winting and
signed by the party or partieg sought to be charged or bound by the alterstion or amandmant.

Appiicable Law. This Morigage has heen delivered 1o Lender and acceptad by Lender in the State of Alsbema. Bubject to the provislons
on arbitration, this Mortgege shail be governed by and construed in accordance with the laws of the State of Alsbama.

Arbitration. Lender and Grantor agras that oll disputes. cisima and controversies between them. whather individusl, joint. or class o
nature, arising from this Mortgage or otherwise, inchiding without imitation contract and tornt disputes, shall be arbitrated pursuent to the
Rules of the Americen Arbitation Assoclation, upon request of aither party. No act to take or disposs of any Proparty shall constaule &
waiver of this srbitration agreement or ba prohibitad by this arbitration agreement. Thig includes, without limitation, obtaining iuNclive
ralinf or B temporary restraining order; invoking a power of sale under any deed of trust or mortgage; obtaining » writ of atlachman! or
imposition of 8 receilver. or exercising any rights relating to personasl property, including taking or disposing of such proparty with ar without
judicial process pursuant 1o Articla @ of the Uniform Commaercial Code, Any dieputes, claims, or controvarsies concarning tha lawfulness or
roascnsblensss of any act, or sxercise of any right, concerning any Proparty, including any claim to rescind, raform, or otherwise modity
any agraement relsting ta tha Property, shall also be arbitrated, provided however that no arbitrator shall have the right of the pawet tp
enjoin or restrain any act of any party. Judgment upon any award rendered by any arbitrator may be sntered in any courl having
jurigdiction. Nothing in this Mortgage shell praciude any party from sseking aquitable relief from a courl of competent jurisdicthon  The
statute of limitations, astoppel. waiver, iaches, and similsr dgetrine which would otherwisa be applicable in en action brought by a party
ahall be applicable in any arbitration proceeding, and the comman ant aof an arbitration proceading shall ba deemad the commancement
of an action for these purposes. Tha Federal Arbltration Act shall apply to the construction, interpretation, and enforcement of ths

arpitration provision.

Caption Headings. Caption teadings in this Mortgage are for convénience purposes only and mre not to be used to interpret or daiing the
provisions of this Mortgage.

Marger. Thera shall ba no margef of the interest or estate created by this Mortgage with any other interast or estate in the Properiy at any
time held by or for the banetit of Lender in any capacity, without the written consent ot Lendar.

Severabllity. If 8 court of compatent juriadiction linds any provision of thie Mortgage to be invalid or unenforceabls as 1o any parscn of
circumatance, such finding shali not rendar that provision nvalid or unentorceable as to any other pefaons or circumstances, | tenaible,
any such offending provigion shell ba deemed to be moditied tc be within the limits of entorceability or validity; howaver, i the oflanding
provigion cannot be so modifiad, it ghall be stricken and all other provisions of this Mortgage in all other respects shall remain vabd and

enforcaabla.

Successors and Assigna. Subject to tha limitations stated in this Mortgage on transfer of Grantor's interest, this Mortgage shall he binding
upon and lnure 1o the benefit of the parties, their successors and assigns. If ownarship of the Property hecomes vogted in 8 person other
then Grantor, Lender, without notice to Grantor, may deat with GGrantor’s sUCCAES0rS with relarance 1o this Mortgage and the Indebledness
by way of forbsarance or extansion without relessing Grantor from the obligations ot this Mortgage or limbility under the Indebledness.

Time (s of the Essence. Time is of the essence in the pertormance of this Mortgage.
Walvar of Homestead Exsgmption. Grantor hereby reisages and waives all rights and bensfite of the homeatead axamption laws of the State
of Alabama as to ali Indebtadness secured by this Mortgage.

Whaivers and Consents. Lender ehall not be deemed 1o have waived any rights under this Mortgage (or under the RAelataed Docutnants)
unlass such waiver is in writing and signed by Lander. No delay or omisgion on tha part ol Lender in axarcising any right shail opersta s &
waiver of such right or any other right. A waiver by any party ot a provision of this Mortgage shall not constitute a wasiver of or prajudice
the party’s right otherwise ¢ demand strict comptiance with that provision or any othar provision. No prior waiver by Lender, nor any
courae of dealing betwaen Lender and Grantos, shall constitute a walver of any of Lender's rights or any of Grantor’s obligations as to any
tuture transactions. Whenaever coneent by Lender is required in this Mortgege, the granting of such consant by Lendar in sny indiance sMall
not constitute continuing consent to subsaquent inatances where such consent is required.

RECORDING. Al of the proceads of this loan have been appiied on the purchase price of the properly described herein conveyed 10 mortgagor
simultaneousiy herewith.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO (TS TERMS.
CAUTION -- IT I8 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SiGN IT.

GRANTOR:

{6EAL}

This Mortgage prespared by:

Name: Denise Y. Hagan/Real Evtate Dept.
Address: 417 North 20th. Street
City, State, ZIP: Birmingham, Alsbamia 35203
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INDIVIDUAL ACKNOWLEDGMENT

syaTeoF ALABAMA = ]
} 88
county oF JEFFERSON = =

y Public in and for said county in eaid state, heraby certify thét Craig H.

|, the undersignad authority, 8 Notar
i informpd

the foregoing instrumant, and who ts known to me, acknowledged before me on this day tha
he ot she executed tha sama voluntarity on the day the same bears datse.

Given under my hand arnd officisl sealthls _ dayot B

i o

st the

. whose nama is signed to
atants of sakd Mortgagn,

My commission expires 11/09/98

_ Inc ;ll nghie reserved AL W
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