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CONSTRUCTION MORTGAGE

THIS MORTGAGE 1S between Falth Homebuilders, Inc.. whose address is P. O.Box 380144, Birmingham, AL
95238 {referred to below as “Grantor”); and Regions Bank, whose address is 2964 Pelham Parkway. Pelham. AL

95124 {referred to below as "Lander”).

GRANT OF MORTGAGE. For valuable consideration. Grantor mortgages, grants., bargains, salis and convays to Lendat all of Grantur's nghi
titie. and interast in and 10 the following describad raal propary. together with all existing or subsequentiy srecied or allixed Butkdings,
improvements and fixtures; all sagements, rights ot way, and appurienances, all water, watar rights, watarcourses and ditch nights (including
stock in utilities with ditch or irrigation rights); and al! cther nghts, royaines, and protits relating to the real properly. including without imitatan
all mingrals, oil, gas. geothermal snd simitar matiers, located in §haihy County, State of Alabama (the “Real Property )

Lot 29, according to the Survey of Eagle Point, 12ch Sactor. Phase |, as recorded in Map Book 22 page 43
A & B. in the Probate Office of Shelby County, Alabama; being situatad in Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address 8 commonly known as Lot 29, Eagle Point, Birmingham, AL 35242,

Grantor presently assigns to Lander sl of Grantar's right, titla, and interest in and to all laases of the Proparty and all Rents from the Proparty
in addition, Grantor grants to Lander & Uniform Commercial Coda security interast in the Personal Proparty and Rents.

DEENITIONS, The fotlowing words shall have the following meanings when used in this Morigage. Terms not otheérwis: detined in this
Mortgage shall have the meanings sttributed to such terms in the Uniform Commercial Code. Al relerences 1o dollar amounts shall maan
amaunts in lawtul money of the Unitad States ot Amarica.

Grantor. The word "Grantor™ maans Faith Homehuliders, Inc.. The Grantor is the mortgagor undar this Morigage.

Guarantor. The word "Guarantor” maans and includes without limitation each and all of the guarantors. sureties, and accommodation
partiag in connaction with tha Indebtednees.
The word "lmprovements” maans and includas without limitation all existing and futuré iMprovameants. builthings,

Improvemanis,
structures, mebile homes alfixad an the Rea! Property, tacilitios, additions, replacements and other congtruction on the Resl Prapetty

indebtedness. Tha word “Indabtadness” means all principal and interest payable under the Note and any amounts expended o advanger
by Lender to discharge obligations of Grantor or @xpenses incurred by Lender to enforce obligations ot Grantor under this Mortgage,
together with interest on such amounts as pfovided in this Merigage. in addition to the Note, the word *Indebtedness” mncludes al
obligations, debts and liabllities, plus intereat thereon, of Grantor to Lendar, or any one Or morg ot them, as wall as all cipims by Lender
against Grantor. or any one Or more of them, whathar now existing of hereafter arising. whather related or unralated 10 the purpnge of 1bn
Note, whathar voluntary or otherwisa, whaether due or not due. absolute or contingent, liquidated or unkiguidated and whether Grantor may
ba liable individuafly or jointly with others, whather obligated as guarantor ar otherwise, and whethar racovery upan such indebtedness may
be or hergatter may bacome barred by any statute of imitations. and whether such Indebtednesd may be or hereaitor may freczma
atharwise unenforceabe.

Lender. The word "Lender” measns Raegions Bank, i1 SUCCRS80TS and assigns. The Lendar ig the morigagee under this Mortgane

Mortgags. The word “Mortgage” means this Mortgaqe hatween Grantor anc Lender. and includes withaut limitation all assignments and
gecurity interest provisions ralating to the Peraonal Proparty and Rents.

Nots. The word "Note” mesns the premigsory nota or cradit agreement dated Apni 13, 1998, in the uriginul principul amount of
$146,260.00 trom Grantor 10 Lander, together with a¥l renewals ol. extensions of, modificatione of, refinancings of. ¢consahdatons of,
and substifutions for the promissary note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE .

Pearsonsl Proparty. The wotds "Personal Property” mean ali equipment. fixlures, and other articles of personal properly naw Of harvabine
owned by Grantor, and now of hereattar sttached or affixed to the Real Property. together with all accessions, parts, and adchtions 16, oll
replacements of, and sl aubstitutions for, any of such property, and togethar with all proceeds (including without limnation all insurance
procaasds and ratunds of premiums} from any ssle or gther disposition of tha Propery.

Property. The word ~Property” means collectively the Real Property and the Personal Froperty.
Ranl Property. The worde "Real Property” mean the property. interasts and rights descnbed above in the "Grant of Mortgage” section

Related Documants. The words *Related Documents” mean and include without limitation all promissory notes, credd agreements, [oan
agreamsents, anvironmental agreements, guarantias, secuUfity agreemsnis, mortgages, deads of trust, and all ether insirumants, a{HaemMans

and documents. whether now or hereafter existing. executefl in connection with the Indebtadnass.

Aents. The word "Rents” maans sll presant and tulure rents, ravenues. iNCome, issues, royahies, profits, and other bonefits denved trom

the Property.

THIS MORTGAGE, INCLUDING THE ABSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2] PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS

MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I5 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEARFORMANCE. Except as otherwise provided in this Maortgage, Grantor shali pay to Lander all amounts gecured by this
Maorigage ag they become due. and shal! etrictly perform alt of Grantor’s obligations under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROFERTY. Grantor agrers that Grantor's possession and uss of the Proparty shall he governad by
the tolowing provisions.
Possession and Use. Until in default, Grantor may ramain in possession and control of and operats and manage the Property and colloct
the Rents from the Froparty.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repars, replacements.  and
maintenanca nacessary to presarva its value.

Hazardous Substences. Tha t8rms “hazardous waste,” "hazardous substance,” "disposal,” "ralaase.” and "threatensd raleise.” AR used 10
this Mortgage, shalt have the seme meanings as set forth m the Comprahensive Environmantal Response, Compensstion, and Liability Acl
of 1980. as amended, 42 U.5.C, Saction 9601, nt saq. {"CERCLA"L the Superfund Amendmaeants and Reauthorization Act ot 1986, Fub L.
No. 09-499 ("SARA"), the Hazardous Materiais Transportation Act. 49 y.5.C. Section 1801, a1 seq.. the Rasource Consarvation and
Rocovery Act, 42 U.5.C. Saction 6901, ot Beq.. Of other applicable state or Federal 'aws, rulas, or regulations adopted pursuant to any of
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manutactuse, storage, treatment, disposal, release, or threatenad relesse of any harardous wasic Of substance on, vnder, abaut or

the foregoing. Tha terms ~hazardous waste” and "hazardous substance” shall also inciude, without limitation, pstroleum and patroleum
by-products or any fraction therec! and asbestos. Grantor represents and warranis to Lender that, (a) During the pariod of Grantor's
ownership af the Property, thera has been no use, genseration, manufacture, storage, treatment. disposal, release or throntenad relepte of
any hazardous waste or subgtance by any person ¢n, unger, about or from the Property; (b} Grantor has no knowiadge ol or reason to
balisewa iha! thera has been, axcepl Aas previously disciosed to and acknowledged by Lendar 0 wriling, I any use. ganeralion.

tram the

Propafty by any prior owners or accupants of the Property or (u} any actual or threatened litigation or clams of any kind Dy 1y PRIBRHND
relating 10 such matters; and {C Except as previousty disclosed 1o and acknowladged by Lender in writing, (i) nedhes {Grantor nos any
! wenant, contractor. agent or other authorized user of the Property shall use, genaerals. manutacture. storg, treal, dispose of, or rolease any
! hazardous waste or substance on, undaer, sbout or trom the Property and (iij any such activity shall be canductad in comphiange wath all
applicable lederal, stata, and local laws, regulations and ordinances, including without limitation those laws, regulabions, and ordinsncen
describad above. Grantor authorizes Lender and its agenis to enter upon tha Property to make such inspections pnd tests, At Grantor's
expense, a5 Lender may deem appropriate to geterming complianca ol the Property with this section of the Mortgage. Any nspecl:0ns of

tests made by Lender shall be for Lender's purposes only and shall not be construed o create Bry responsitulity or hability on the part o

i Lendser to Grantor or to any other persan, The reprasentations and warranties contained herein are based on Grantor's tue dilgence 1N
' investigating the Property for hazardous waste and hazardous substances. Grantor haraby 8] releases and warves ANy tutare claims

against Lander for indemnity or contribution in the event Grantor becames liable jor cleanup or other costa under any such laws.

; agrees 1o indemnify and hold harmlaas Lender against any and all claims, losses. liabiities, damagas. penalties, sand expanses whic
may diractly or indirectty sustain or suffer resulting trom a breach ol this section of the Morigage of B8 a CONESUENTE ol ANy une,
generation, manutacture, storaga, disposal, raleass or threatenad reléaso accurring prior to Grantor's ownarship or interest in the Property.
whather or not tha same was or should hava bean known to Grantor. The provisions of this gection o the Mortgaga, including the
obligation 1o indemnify, shall survive the payment ol the Indebtedness and the satisfaction and recanveéyance ot the hen ol thes Morigage

and shall not be affacted by Lender’s scquisition ot any interest in the Proparty, whether by toreclosure or atherwise.

Nuisance, Waste. Grantor shall not causa, conduct or permit any NUsANCe ngr commit, permit, or suffar any sinpping af or waste

and bl
h | eneler

an or TE

tha Property of any portion of the Property. Without limiting the ganerality of the taregoing, Grantor will not remove, Of grant to any athe
party tha right to remova. any timbar. minarals {including ail ancd gas}, soil, graval or rock products without tha pnor wrilien cangant ol

| Lendear.

Removal of Improvements. Grantor shall not demolish or remove any Improvemanis from the Real Froperty without the pnar wrdten

Lender to reptace such Improvemants with Improvements ot at least equal value.

Lendar’s interests and to inspact the Property for purposes ufj}runtm’ﬁ compliance with the terms and canditions o this Martgage

consant of Lendar. As a condition 1o the removal of any improvements, Lander may raquire Graptor to make arrangamants satiitactiory 10
Lendsr's Right to Enter. Lender and its Bgents and representatives may entar Jpon tha Real Property at alt reasonable hmaes 1o anend to

Compliance with Governmantel Regquirements, Granto! & nail pmmpﬁv comply with all laws, ordinances, pnd regulations. now of horeatter

in eftact. ot all goveramantal authorities applicable t¢ the use or 0CCUPANCY af the Proparty. including withou! hmitation, the Amencans
With Disabilities Acl. Grantor may contast in good tailth any sugh law. ordingnce, or regulation and withhold compliance dunng any

: praceading, including appropriata appeals, sc long &8 Grantor has notitied Lendser in writing pricr to daing S0 and g0 fong hs. 0

L ariiair’ s

gole opinion, Lender’s interasts in the Proparty are not jaopardized. Lender may require Grantor to posl adaquate sacurity of 8 sSurely bond,

rensonably satisfactory to Lendar, to protect Lendar’s interest.
Duty to Protect. Grantor agress neither to abandon nor leave unattended the Property. Grantor shall do all othdr acts, 0 addibon

in Thosn

acts sa1 torth above in this saction, which from the character and use of the Properly are reasonably necessary (o prolact and prasérva Ihe

Propery.

BUE ON SALE - CONSENT BY LENDER. Lendar may, at its option, declare immadiately due and payable sll sums secured by this Mortgage upon
the saln of transter, without the Lander's prior writtan cangsernt, of all ar any part ot the Real Froperty, of any interast in the Aeal Property A

"wale or transfer” meaans thae conveyance of Real Properly or any nght, title or interest tharein, whether lagel. beneficil or aipntalibg

whether

valuntary or involuntary: whethee by outright saie, dead, mstallment sale contract. tand contract. contract far decd. laasehald infurast with f
tarm greater than lhree {3) years, laase-option contract, or by sate, assignment. Of transfar o! any benehcial interest 1N 0f 10 8hy lpng 1rust
holding title to the Real Property. of by any othar method of conveyance of Roal Property interest. I any Grantor s 8 gorporanon, partnershap or
imited liability company, trenster algo includes any change in ownershup ot more than rwenty-five percent (25%) of the voting stock. partnet ship
nterasts of limitad liabiity company Interests. s the case may be, of Grantor. Howevar, this option shall rot be exercised by Lencdet 1f speh

axarcise is prohibited by tederal law or by Alabama law
TAXES AND LIENS. Tha tollowing provisions ralating to the taxes and hons on the Property are a part of this Mortgage.

Payment. Grantes shall pay when dua land in all events prior to deiinquency] all taxes, payroll taxes, special taxes. assussments. watef

charges and sawer sarvice charges lavied against ar on account of the Property, and shall pay when due all claims for wark o

ey air Foor

gervicas fandered or matarial turnighed to the Property. Grantor shall maintain the Property free ot ali liens having pnonty over or equdl 10
the interest of Lander under this Mortgage. except for the lien of taxes and assessments not due, and except as otherwse provicsd in 1ha

following paragraph.
Right To Contest. Grantor may withhold paymerit of any tax, assessment. Or claim in connection with a good fanh hspuln

ovirr 1he

guligation 10 pay, 80 lohg as Lendar's interast in the Proparty 8 nol iaopardizad. It a len arises of is filed as a rasult of nonpayment,
Grantor shall within fitteen (15) days aftar the lien arises o, if & henoas filed, within filtaen (15) days atter Grantor has nohoa ol the filing,
secure 1ha discharge of the lian, or it requasted by Lender. deposit with Londar cash or a sufficient corporate suraly bond ar ather securily
gatiafactory 1o Lander in an amount sufticient to discharge the lion plus any Cost$ and attorneys' feas or other charges 1hat could acorun ok

a rasult of a toraclosurs or sale under the lisn. In‘any contest. Grantor shall deferd itse!f and Lender and shall gsatisty any Hdverse

juclggmnnd

hafore enfarcemant against the Property. Grantor shal namo Lender as an additional obhgee under asny surely horng turrushad 1 1he

contast proceedings,
Evidence of Payment, Grantor shall upor demand turnish to Lender satisTactory evidence of payment ot the taxes or asgaismoents

and shall

authorize the appropriale governmental otticial 1o dsliver to Lender at any time a written siatement of the taxes and agsessments Al e Imal

the Property.

Natice of Constructlon, Grantor ghall notily Lender at least fifteen {1 Ki days bafore any work 18 commenced. any servises arg tormshed of
any matarials are suppliad to the Property, it any mechanic’'s ligrn, materiaimen’s lien, or other lien could be asserted on agcount of the
work, services, or materials, Grantor will upon request at Lender turpish to Lender advance assurances satistactory to Lendar rhat Grantor

can and will pay the cost of such improvements.
PROPERTY DAMAGE INSURANCE. The inllowing provisions retating to msurnng the Property ars a part of this Mortgage.

Malntananca of Insurance. Grantor shal procure and maintain policies of fire insurance with standard extended caverage gndorsements on
a replacement basis for the full insurable value coverng all !_mpmuementa on the Real Property in an amount sufficient to avor appheation

o! Any coinsurance clause, and with a standard mortgagee clause in favor ot Lender. {Grantor shall also procure And

mamiam

comprahangive gensarat liability insurance in Such coverage amounts as Lendar may request with Lender being named as additional insureds

in such ligbility Insurance policies. Additionally, Grantor shall maintain such other insurance, including hut not brmted to hasard,

husinORSs

interruption and boller insurance as Lender may require. Policies shall be written by such insurance companies and in Such form as may be
reasonably acceptabla to Lender. Grantar shall deliver ta Lender cartificetas ot coverage from each ingurer contairng a shipalation 1hal
coverage will not be cancelled or diminished without a minimum of ten {10} days’ prior written notice ta Lender and not coAaNIng any
disclaimer of the insurer’s liability tof failure to give such notice. Each nsurance pohicy also shall include an pndorsnment {aviding 1hal

coverage in favor ot Lender wit not be impared in any way by any act, armission or default of Grantor or any gther person.

The Roal

Proporty is located in an area designated by the Director of the Faderal Emargency Management Agency 86 8 wpecial flood nararid srea
Granior agrees to obtain and maintain Federal Flood Insurance lor the full unpaid principa! balance of the loan, up 10 the maximum policy
imits set under tha National Ftood Insurance Program, or as otharwise required by Lendas. anid 1o manisn cuch insurance tor the lorm gf

thea inan.
Application of Procaads. Grantor shall promptly notity Lender of any loss or damage (& the Property. Legnder may make prixof

ol logs o

Gramtor 1aits to do so within fifteen (1 B days of tho casually, Whether or not Lender's security is impaired, Lender may, at s alei tion,
apply the proceeds to the reduction of the Indeébtedness, paymeni of army lien atfacting the Froperty. of thit restoration and repar ol the
Property. (! Lender alects 1O apply the proceeds Lo rastoration and repair, Grantor shall repair or replace the damaged o desfroyed
Improvements in & manner eatisfactory to Lender. Lender shall, upon satistactory proot af such expenditure, pay or reimburs (Graniod trom
the procesds tor the reasonable cost of repair or 1astoranon it Grantor is not in delault under this Martgage. Any procecds whith have nOt

heen disburssd within 180 days alter their receip! and which Lender has not commulled 1o tha ropair or restoration of Lhe Proprt

y #hill ba

usod firsl 16 pay any amount owing to Lender under this Mortgage, than [0 pay accrued intarest, and the rermainder. o any. shatl be acplied
to the wrincipal balance af the Indebtegness. H Lender holds any proceads afler paymani i full of the indabtedness. such procaasds ghall be

paid to Grantor,
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Unexplred insurance at Sale. Any unexpired insurance shall inure to the banetit of, and pass to, 1he purchaser of the Property covered by
this Mortgage al any tmstee’s gale of other sale held under the provisions of this Mortgage. or at any toreclosure sale of such Property.

Grantor’'s Report on Insurance., Upon raquest al Lendar, howaver ngt more than once a year, Grantor shall furnish fa Lendar a report on
aach existing poticy ot insurance shawing: {a the name of the insurer; (b tha risks insured; ic) the amcuni of tha pohkcy; (W) the property
insured. tha then curreat raplacament value of auch property, and the manner of determining thal valua, and {8l the gxpirntion date of the
policy. Grantor shall, upon request of Lender, hava an independent appraisar satistactory 10 Lender deterrming the cash valua replacement

~oo1 of the Properiy.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage. or if any action or proceading 18 commenced that
would matenally affact Lender’s interesis in the Property, Lender on Grantor’s hehalf may. but shall not be reguired 1o, jakn any acticn that
Lander -icems appropriate. Any amount that Lender expands in so dong will bear tarest at the rate provided for in 1the Note hrom tha dats
incurrad or paid by Lender to tha date ¢! reapaymant by Grantor. Al such expenses, at Lender’'s ophion, will 18} be payatde on domand . -bi b
added 1o the balance o! the Note and be apportioned amang and ba payable with any installment payments o become duc duang either Lt 1he
tarm of any applicabla insurance policy or (i) the rgrmairing term al the Nete, or i{c) be treated ag & balloon payment winch will ha due and
pavable at the Note’s maturity. This Mortgage also will sacure payment of these amounts, The rights provided fore 1 PHus prardgraph shali b 0
addition to any othar rights or any remadies 1o which Lander may be entitled an account of the detault. Any such acpon by Leniter shalt nal be
construed as curing thn delauit ao as to bar Lender trom any remady that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. Thae foilowing provisions relating to ownership of the Praperty are a part of ttus Mortgage

Title. Grantor wairants that: (a] Grantor holds good and marketable title of racord to the Property 0 tae simple, tree nnd clear af all iens
and sncumbrances othar than those set torth in the Real Proparty description or in any titie insurance policy, title report, or final Title ommon
ssued in tavor of, and accepted by, Lender in connaction with this Mortgaga, and {b} Grantor has the tull nght, power and authoety 10

executa snd deliver this Martgage to Lender.

Detenas of Title. Subject to the exception in the paragraph ahove, Grantor warrants and will foraver getend the title 1o the Pronarly againdd
the lawtul claims of all parasons. In the event any action or proceeding is commancid that questions Grantor’'s title or tha tteres) nb | endes
under this Mortgage. Grantor shall defend the action at Grantor's expense. Granior may be the nomina! parly n such procesdmg but
Lendar shall ba antitled to participate in the proceading and to be represented in the proceeding by caunsel of Lander's own choire  and
Granior witl deliver, or cause 10 be daelivarad. to Lendsr such instruments as lLender may raquast from tms 10 tme 1o perret such

participation,

Compliance With Laws. Grantor warrants that the Proparty and Grantor's use of the Property compligs with all emisting appheable lpws,
ordinances, and regulations of gavernmental authoritias.

CONDEMNATION. The following provisions relating to [:Ondﬂmﬂﬂtiim of 1i1e Property aro a part of this Morigage.

Application of Net Proceads. |t all or any part of the Property is Yondomned by eminant domain proceadings of Ly Ay procoedig or
purchase in lwu of condemnation, Lender may at its alection require that all or any portion of the net proceeds of the award be apghed 1o
the Indabtodness or tho rapair or rastoration ol the Property. The net proceeds of the award shall maan the award after paymant & all
reasonable costs, axnonses, and attorneys’ fees incurred by Lander connection with the condemnahon,

Procesndings. it Bny proceeding n condemnation is tilad, Grantor shall prompily notity Lender in writing, and Grantor ahnll promptly Take
gucds steps as may be necessary 10 defend the action and obtain the award. Grantor may be the nominal party in such prrowsercdiong bt
{ender sha!l ba entitled to participate in the procesding and to be representad in the proceeding by counsel of its own choice, el Grantor
wil daliver or causo to be delivered to Lender such atryments as may be raguested by it from time to time to permit uch parucipaton

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The jollowing provisions relating 10 governmenlal taxes,
teas and charges are a8 part of this Mortgage:

Cuirant Taxos, Faes and Charges. Upon requasl by Lender, Grantor shall execute such documents in addition to this Mortgage and LY
whatavar other action is requested by Lender to perfect and continue Lender's lien on 1he Real Proparty. Grantof shall retmbngrse Lander tor
all taxas. as described below, togather with all expenses ncurred in tecording, pertecting or continuing this Martgage. indluding we ATt
limiiation all taxes. fees, documentary stamps, and other charges tor recording of regisiering this Mortgage.

Taxas. The following shall conatitute taxes 1o which this section applies: {a} a specific tax upon this typse of Martgage or upody All o any
part ot the tndebtedngss secured by this Mortgage: (bl 8 specitic tax nn Grantor which Gramtor is authorized or raguirad to Jdeducy lrom
payments on tha Indebtednooss socured by this typn ol Mortgage: (G} a tax on this type of Morigage ¢hargnable against thar Lencler ar tha
halrer of 1the Note; and {d} s specific tax on all or any portion ot the Indebtedness or on paymants of principsl and inlerest mae by
Gramor,

Subsequent Taxes. I any tax 1o which this section applies is gnacted subsequent 10 the date o! this Marigage, this event shall hiave the
same affect as an Event of Default (a8 dafined below!, and Lender may axgrcise any of all of ils avaiiable romarhes for an Event ol D tault
as provided balow uniess Grentor either (8} pays the tax before it becomes delinquent, or {bl contests the tax as provided above i the
Taxos and Ligns section and deposite with Lender cash ar 8 sufficient corporate surety bond or other sacurily satisfactory to Lender

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating 1o this Mortgage as a secunty agreemnent are B part nt
thie Morlgage.

Sacurity Agresmaent. This instrument shall constitute a security agreement 1o the exiernt any ot the Property congtitutes Fitutasg or nther
parsonal propiprty, and Lender shall have all of lhe rights of a sacured party under the Unitorm Commaercial Code as amaonded froem Tenn 1o

{Taalt

Sscurity Interest.  Upon request by Lendar, Gramor shall execute financing stalemants and take whatevar ather actign s rayuUestrd Iy
Lender to paertect and continue Lender’'s security interest in ithe Rents and Parsonal Property. In addition to recarding thes Mortgage in the
renl property recorde, Lender may, at any time and without turther authorization from Grantor, fite executed counterparis, Copios ar
reproductions of this Morigage ae a financing statement. Grantor shall raimburse Lender toar all expenses incurrad an perieciing or
continuing thia secusity interest. Upon detault, Grantor shall assemble the Persoral Property in 8 manner and #t a Maca reasonably
convenient to Grantor and Lender and maké It available to Lander within three (3} days alter recaipt of writtan demand from Lender

Addresses. The mailing addresses of Grantor idebtort and Lender {securad partyl, from which information concerning the secunily interest
granted by this Mortgage may be obtainod {each be raquired by the Unitorm Commercial Codel, sr as stalgd on the best poga of thes

Morigage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions ralating to further assurances and attorney-m-1act are s part of (b
Martgago.
Furthar Asaurances. At any time, and from timea to hme, upon request ot Lender, Grantor will maka, gxecute and daliver, or wall causae to
be mata, executed or delivered, to Lender or to Lender's ddsignee. and when requested by Lender, cause to ha tlad, recorded. retoerd or
rerocorded, as the case may bé, at guch times and in such othces and places &s { ander may deem appropristo, any and nll such MOrigagerk,
deods of trust, security deeds, securily ngré@ements, financing statements, continuation stalements. instrumants of luriher assuranoe,
ceruticates, and othur documents 8s may, n the sole apinion of Lender, be nacessary Of desirable in order to effeciuate, complite, parfect,
continue, ar preserve  lap the obligations of Grantor under the Note. this Morigage. and the Related Dacuments, and b the heens and
gecurity intarests created by this Mortgage as tirst and prior liens on the Property, whethes now owned or haraalier acquired by Graniorn,
Urluss prohibited by law or agreed to the contrary by Lendar in wnting, Grantor shall reimburse Lander for all costs amd expensas incurend

in conneclion with the mattars referrad to in this paragraph.

Attornay-in-Fact. if Grantor fails to de any of the things referred 1o in the preceding paragraph. Lender may do o for and m the nama of
Grin dor and at Grantor's axpense. For such purposes. Grantor hareby irrevocably appoints Lendar ay Grantor’'s attorney n lacr for The
purpase of making, #xecuting, deilvering, filing, recording. and doing all other things Bs may he necessary or desirahle n Levrgeder ~ sale
ppimon. to accamplish the matiers ratarred to in the praceding paragraph.

FULL PERFORMANCE. |f Grantor pays ail the Indebtednoss, including without Lmitation all advances sacurad by this Mortgage, whoen due and
atharwisy performs ali the obligations imposed upon Grantor under this Morigage, Lander shall execute amd dehver to Grantor o suistie
satiafaction of this Mortgage and suitable statemeants of termination ot ary finoncing statement on file awvdencing Lenders secunly intedeyst n

the Rents and the Parsonal Property. Grantor will pay, it permitted by apphcable law. any rensonable tarmination fee as detarmeoed by | vernednr
from Ltirme 10O hima.

CEFAULT. Each of 1he tollowing, at the optian of Lender. shall constitute an cvent ot default "Even af Defaylt") under this Martgage
Dafault on Indebtednass. Fallure of Grantor to make any payment whan due on the indebtedness.

Default on Other Payments. Failure of Grantor within the time reguired by this Mortgage 1o make any payment for 1axes Of insuranLe ar
any other peyMent necesssry to pravent filing of or to effect dischargs ot any lien.
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| Complianca Default. Failure of Grantor to comply with any other term. obhgation, covenant bf condition contained in this Morigage. the
' MNote or in any ol 1he Related Documents.

Cefautt in Favor of Third Parties. Should Grantor sefsult under any losn, extension ot credit, security agreemanl. purthase 07 s8lak
agreement. or any olher agreermneant, in favor ol any other creditor or parson that may matcrially aftect any ol Grantor s property of
Grantor's ability 1o repay the Note or Grantor's ability to pertorm Grantor's obligations under this Mortgago of any of 1he Rualaled

Documents.

' False Siatements. Any warranty, representation of atatement made or furnished to Lender by or on behalf of Graator under 1his Mortgage.
thet Note of the Related Documants is false or misleading i any matensl respect. gither now or at the time made o furmshid

Defsctive Collaterstization. This Martgage or any of the Related Documents ceases to be in full force pned glect linciuding tadure ol any
colimersd documents tocraate a valid and parfected security interest or hen} at any time and for Any reason.

ﬁ Insolvency. The dissoclution or termination of Grantor's existence as 8 going business. the insclvency ol Granlor, the appointment at a
racoiver for any part of Grantor's praparty, any assignment for the banefit of creditors. any type of craditor workaout, or The £ oM e e
of any proceeding under any bankruptcy of insalvency 1aws by or against Grantor, _ .

Foruclosure, Forfelture, atc. Commencement of foreclosure ar forteiture proceadings. whether by juchcial proceeding. self help,
repS885i0n of any other mathod, by any creditor of Grantor or by any governmental agancy against any ol the Property. Howoewr this
subsection shall not apply in the avant of a good faith dispute by Grantor as to the validity or reasonableness of the claim which s they Basis
ot the toreclosure or torefelture proceeding, providad thal Grantor gives Lender wetten notice af puch cleim and furmshe! FRSeryns o1 A
su-nty bond for the claim satisfactory to Lender.

Bieach of Other Agreament. Any breach by Grantor under the terms of any other egreemant between Grantor and Lendnr that s not
remndiad within any grace pericd provided therain. including without limitation any agreement concerning any indebtedriss o alhor
ab' gation of Grantor L0 Lander, whether existing now Qr later.

Eventa AHecting Guarantor. Any of tha precading events OCCUrS with respect to any Guarantor of any ol the indabtedness or any
Gunrantor dins or bacomes incompatent, of ravokes or disputes the valichly of, or liability under, any Guaranty ot the Indetitennpss

Adverss Change. A material sdverse change cccurs in Grantor's hnancial condition, or Lender believes the prospect ol paynwnt or
pe-inrmanne of the Indebtednass ig impairad.

insecurity, Londer in good taith deems itgalf inseours

RMGHTS AND REMEDIES ON DEFAULT. Upon the occurrenca of any Event ol Dafaull and at any time tharaatter, Lender at it ophon, may
sxarcisn any one or maro of tha tolowing nghts and remedies. in addition 1o any other rights or remedies provided by EYTE

Accelarate \ndebtednass. Lendar shall have the nght ar s mﬂmn withaut notice to Greantor to declara tha entire Indebtedaass vmmendiately
due and payable, including any prepayment penalty which Grantar would be required to pay.

UGLT Remedies. With raspect to ail or any part of the Personal Property, Lender shall have all the rights and ramedies al h seouredd parrty
onder the Uniform Commaercial Code. :

Collact Rents. Lender shall have the right, without noticu to Grantor, .0 take possassion af the Property and collact the Bents including
amounts past due and unpaid, and apply the net proceeds. over and' above Lendar’'s costs, against tha Indebiedness. in turtherance of thus
righ  Lendar may reQuUire any tanant or othar usar of the Property 1o make payments ot rent or use fees directly 1o Lender If 1he Hants are
corlectad by Lender, than Grantor irrevocably designates Lender as Grantor's attorney n-{act 1o endorse instruments receved in payment
theranf in the name of Grantor and to negotiate the same and collect tha procensds. Faymants by tapants or DIRET USers 10 Lesawdar an
ravpnnse 1o Landar's demand shall satisty the obligations lar which the payments are made, whetlher or not any proper rounds tor the
damand exsted. Lender may exercise its rights under this subparagranh gither in parson, by agant. or through a rocecver

Appaint Raceivar. Londer shall have the right 10 have a receiver appyinted to take possession of all ar any pan ol the Prapery, with tTha
pawaer 1o protect and preserve the Properly. to operals the Propnny preceding foraclosure of caler. and 1o callect the Rents fram the
Property and apply the proceads, over and ahove the cost ot the receivetship, against the Ingabtodness. The recever may serse without
hond of parmitted by law. Lendgr's right to the appointmant of a receiver shall exist whether or not the appurent value of the Propesty
ax; nads tho indebtednnss by 8 substantial amount. Employment hw Lander shall not disguatify a person from gerving as a recever.

Jurticiat Foreclosure. Lendar may obtain a judiciat decree toreciosing Grontor's interest in all or any part af tho Froparty.

Novjudiclal Sale. Lender shall be authorized to take possession of 1the Property and. with or withou? taking such poRS8Y=I0N. a'tur (pving
noten af tha time, piace and terms of sale, tggather with a description of the Property to be soid, by pubhcation once a wirek (or three (3)
sLoressive waeks in soma nawspaper published in the County Or countisg in which tha Rea! Property to be sold s located. (o sall Tha
Property (oo such part or parts thereof as Lender may from time 1o Lime alect to gell} in front of the front or man door of the courthouse of
thir county in which the Property to be sold, or 8 substantial and material part thereal. is located, at public oulcry. to tha huighest bidder 1o
casit. |t 1hare is Real Property to be aold undaer this Mortgage in more 1ban one county, publication shall be made 10 all countinsg we Prrer The
Renl Property to be sold is located. (f no newspapar 19 published in any county in which any Real Property 1o bo sold s ionrated, thwe noheo
skl ha publishad in a newspaper publishaed in an adjoining county ior three (3} successive weeks. The sale shall be held Ditwean the
hours of 11:00 a.m. and 4:00 p.m. on the day designalad tor the exercise of the power of sale under this Morigage. Lander may bt at
any sale had under the terms of this Mortgage and may purchase the Proparty it the highest biddes tharalore. Grantor hereby Wwiives Ny
arel all rights 1t have the Property marshalied. [In axarciging its rights and remedies. Lendar shall be free to sall all or any part of the

Pri;pperty toygether or geparately, In one sale of by separate sales.

Daficiency Judgment. |f permitted by applicably law, Lender may obiain a judgment tor any deficiency remairing m the Indebitedness due
1o | nnder after application of all amounts raceived From the exarcise of the rights providead in this section,

Tonancy ot Sutferance. |f Grantor ramaing in possession ol the Propar.y atter the Proparty 15 sold as ptovided above or L endet LR Wy 150
beonmas natided 1o nogsession of the Properly upan dafault of Granier, Grantor shall become & tenant al sutierance ol Lander o tha
purihaser of the Proparty and shall, at Lender’s pption, either tal pay & reasonable rental for the use of the Froperty. or (b wacate 1ha
Property immediately upon the demand of Lender.

Other Remedias. Lender shall have all pther rights and remedies provitded n thia Mortgaga or tho Note or availlable at law ar in Lty

Sule of tha Property. To the axtent pormitted by applicable law, Grantor hereby waives any and all nght to have the property et shalled
In sxerciging its rights and remaedias, Lendar shall be tree to sell all or any part of the Property together or separately, in one sate nr by
soparate sales, Lender shall be antitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender ahall give Grantor ragsonable notice"pt the time and place ol any public sale of the Personal Property of if 1the time
al'r which sny private sala or othet intended dispositian of the Parsonal Property iv to he made. Reasanable notice shall mean oatee
given at lenst ter (101 days hatora the time of the sale or disposition,

Wuar: Eaciion ol Aemedies. A waiver by any party af o breach ot a provision of this Morigage shall not constitutn 4 veaived af or
pra;udice ita parly s rights otherwigse to demand strcl comphancs with Lthat provisorn ot any other provision  Elecnon by Lencjor by {rJdesun
any ramedy shall not oxcluda pursuit ot any othar rermedy, and an alection to make axpendituras or take acton o parform an abligaten of
Grantor under this Mortgage atter failure ot Grantor to pertorm shall not aftact Lender’s nght 1o declare a default and exercise (8 romaedieg

urrer this Martigage.

Attorneys’ Fass; Expenses. |} Lendar institutas any suit or action 1o enforce any ol the terms ol this Mortgage, Lender shal!l be entitled 10
racowar such sum as tha court may edjudge reasonable as pttorneys’ feas at trial and on any appeal. Whether or not any coutt achon 18
involved, all reasonable axpenges incurred by Lender that i Lender’s opinion are necessary at any Lime tor tha protection of s ninrast DF
the: enforcament of its rights shall become a part of the Indebtedness payable on demaned and shall boar nterest from the dute of
ex, snditure until repald at the rate provided tar in the Nota. Expensng coversd by this paragraph include, without fumilatien, howvwevnf
BLLACT tO any limits under applicable law, Lender’s attorneys’ foas and Lendar's legal expenses ahalher or pot there 15 8 faw suil incinding
a .. neys fees 'or Lankrupicy proceadings lincluding eltorts o modify or vacate any automatc stay Of Njuncliont. Appaai, and any
arteipaied  post-judomant collection services, i1he cost of sgarchine recards. obtanng title raparts  lnctuding  tareciogure reir R
gumyors’ reports, and appreisal tegs, and title insurance. to the extent permitted by apnlicable law  Gramior aso will pay any court HILS LY
in arddition 10 #!1 othar sumas provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notce under this Mortgage. ncluding without hmitation any notice of default and any
notice o salo to Grantor, shall be in writing, may be sent by telefacsimile junless otherwise required by law), and shali be etlective when
actually delivered, or whan deposited with a nationaily recogmzed overnight courier, or if maled, shall bhe deemed affective when depasitad 0
the United Statas mail tiret class. certitied or ragistared mai, postage preosid. diracted 1o the addresses shawn near the bagnning ot 1hs
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Mortgage. Any party may change its address for notices undar this Mortgage by giving formal writlen notice 10 tha other parties, specilying
that the purpos: 2! the nojice 8 10 change the party's address. All copies of notices ol foreciosure from the hoider of any Lan which has
prigrity over this Mortgage shall be sent to Lender’s addrass, as shown near the beginning of this Mortgaje. For noticé puipnses, Ciranior
sgrees to keep Lender informed at all times of Grantor’'s current address.

MISCELLANEOUS PROVISIONS. The following miscellanenus provisions are a part of this Mortgage’

Amendments. This Morigage, together with any Related Documants, constitutes the entire underslanding and agreemnnt 0! the prarfns a4
10 the matters sat forth in this Mortgage. No altaration of or amendment to this Morigage shall ba aeffective unless given th wnhing and
gignad by the party or parlies sought to be charged or bound by the altarahion of amendment.

Annuasl Reparts. if tha Property (s used for purposes other than Grantor's residence. Grantor shall furnish to Lender, opon request b
car Yied stalemant of nat operafing income recaived from the Aroperts during Grantor's previous hscal yaar an such toon and detal an
Lendar sha'l toguire, “Not operating income” shall mean all cash receipts fram the Property less &l cash axpantdityres made i canneation
wilk the aperation nf thre Froperty.

Applicable Law. This Mortgags has bean delivered 1o Lendar and accepted by Lender in the State of Alabama. Subject to the provizions
on arbitration, this Mortgage shall be governad by and construed in accordance with tha 1sws of the State of Alabama.

Arbitration. Lender and Grantor agree that all dispiutes, claims and controversies betwaen them, whather individual. pint. or class n
nature. arising from this Morigage or otherwise, including without limitation contract and tort disputes, shall bs arbitrated pursuant to the
Rules of tho American Arbitration Association, upon request ot sither party, No act to take or dispose ol any Coliataral sball coostilots A
wanenr of this arbitration agreeman or ba prohibited by thus arbitration agroement. Thes wncludes. without Tmitation, obiamng njpunciive
reliol or A tnmporary reatraining order; invoking a power of sale under any deed of trust or mortgage; nbtaming a wil of attachment or
impositon ol & receiver: of exercising any rights relating to personal property, including taking or disposing of such property st ar weithau
juciaal process purseant 1o Articla 9 of the Uniform Commercial Code. Any disputes, claims, or contravarsies concarmng the dwtelaess s
rensanableness of any sct, or exercise of any righl. concerning any Celatersl, including any claim to rascind, retorm, of GIherwise readdi by
any ngracinent rpatng o the Coliateral, shail also ha arbnratesd, pioviaed howwvar that no arbtrator ghall have the ragbt o0 the prever 10
emju.n Gr resiran any act ol any party. Judgment upon any award rendared by any arbitrator may be enterad noany coart having
juris hetins. Mothing in this Mortgrge shall preclude any party from seeking eqyuitahle relie! from a caurt ol competent unstrtion The
gtatte ol limitatione, estoppsal, Wwaiver. laches, and similar doctrnes which would otherwise be applicable inoan action Leciagght by a parly
shall ba applicable in any arbitration proceading, and the commencampent of an arbitration proceeding shall he deemed the commaneenent
ot un actiorn for these purposes. The Fedaral Arbitration Act shall apply to the construction, interpratalion, and enforcement o5 thig
Artalralion provisian,

Caption Headings. Caption headinge in this Morigage are tor conywmencd purpioses only and are not to be used o darpoet ar dehos ha
provsssions af this Maortgage. ¥ .

1
Marger. 1hery shall tyt no merger of the interast or estate crealed by this Morlgage wilh any gther infurest or estate o the Hropety ol any
i beld by or for the benefit of Lander in any capacily, witnout the wnrian consent of Lender.

Savorability. oA court of competent jurisdiction finds ANy provision o' this Morigage to be invalld or unenforceable as e p=y peosnt ar
cir - mstance such linding shall not rendar 1hat provision invald ar urenforceabie as 10 any other persons or crcumstances 1 feasible,
any such nttending provision shall be deemed to be moditied 1o be within the lirmits of enfarceabiiiy of walichity, howevear f tha allending
prowision cannol be 80 modifiagd, it shall b stricken and ail gther prov-sions ot this Mortgage in all ather respects shall rema-s walid nd
anforceabis

Successors and Assigns, Subject 1o the limitations stoted i this Mortgage on transfer of Granior's interest, this Morigage shall pe tereong
upun and inure to the benelit of the partigs, ther SUCCASSOrS and assigns. 11 ownership ot the Property becomes vasted o oa pursion rthinr
thar Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with refarence to this Morigage and they Indetitedn-sy
by »ay of turbearance or axtension without relaasing Grantor fram the nhligations of this Mortgaye of liabihty undear the indehlednns,

Tir= |3 of the Essence. Time is ot the es5ence in the parformance of thig Morigage,

Wo.ver of Homestead Examption. Grantor hereby retanses and warens 1 aghts and banctits of the homestead exemphion lnws of the ate
of a'anamra as to Al Indebtedness secured by thae Mortgage.,

Wauivers aad Consents, Lender shall not ha deemed 1o have waived any nghts under this Morigagéd (or undor the Rolated Dacurmer s}
unie 18 suck waivor i3 in writing and signed by Lender. No delay or ormesion on the part of Lander in exerciging any nght shali operate i &
warir ol such right of any other right. A waiver Dy any party of o provision of this Moertgage shall nat constityle a wareer ntar prepodice
the party's nght otharwise to demand strict campliance with thai provisinn of any othar provision. Ng prnor waiver by Lander nor any
coisso of dealing botween Lendar and Grantor. shall constitute a vaiver ot any ot Lendar's rights or any ol Grantor’'s abligatans As 1o ANy
future trensactions, Ywhenover consant by Lender is requred in s Morlgage, the granting of such consent by Lendern any instande w [vall
not conatitute continuing congant to subsagquant ingtances whare such cunsent s raguircd.

GRANTO ACKNOWILEDGES HAVING READ ALL THE PROVISIONS CF THIS MORTGAGE, AND GRANTOR AGREES TO TS TERMS

GRANTOR:

“Preaident
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This Mortgagse prepared by:

Name: Louise Holiand
Address: 2964 Patham Parkway
City. Stnte. ZIP; Birmingham, Alabama 35124

COHFORATEl ACKNOWLEDGMENT

sTATeE oF  Alabama = = N
) 85
COUNTY OF Shelby )

| the undersignad authority, a Notary Fublic in and tor sad county in saul state, heraby certify Ihat Sandia F. Varnar, Prasident, of Faith
Homsbuliders, Inc., a corporation, 18 signed to the foregowny Mortgage and who is known 10 me. scknowledged betorm me on this day that,
being informed of 1he contents o! said Mortgage, hix or sha, as such officer and with full autharity, oxacutad the same voluntanly for ardd as 1he
act of sad corporution.

Glven under my hand and official seal this ;13th day of April

| \Y COMMISEION EXPIRES FERRUARY 24,707 /

My commission expiras
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NOTE TO PROBATE JUDGE
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This Mortgage secures open-end of ravolving indebtedness with rasidential real property or interests; therefore, undet Section 30-22-2{1lb,
Cods of Alabama 1976, as amended, the mortgage filing privilegs tax on this Mortgaga shouid not exceed $,.15 for each $100 [or fract

tharaof} of the credit limit of §

provided tor herein, which is the meximum principal indebtadness to be sacursd by thlw
Martgage At any one time.

Regions Bank

By:
is
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