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MORTGAGE
THIS MORTGAGE IS hetwean Faith Homebuilders, inc.. whose address is P. O. Box 380144, Birmingham, AL

2152138 (referred to below as ~Grantor”); and Ragions Bank, whose addreas is 2964 Pelham Parkway. Polham, AL

165124 (referrad to below as "Lender"}.

ages, grants, bargains, salls and conveys to Lender all of Grantor'a night,

ile, and intarest in and to the toliowling described rael property, together with all existing of subsequently erected or affinad budihings,
improvements and fixtures: sll sasements, rights of way, and Bppurtanances, all water, watar rights, waltarcaurses and ditch rights bincluding
stock i utilities with ditch or ireigation rights); snd all other rights, royalties, and protits relating to the real proparty. including without Itation
ail minerals, oil, gas, geothermal and similsr matters, located in St}alhv 'County, State 0 Alabama {the "Real Property™ ).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortg

Lots 76, 79, 83, 86, 87 and 89, according to the S:mray of Eagle Point, 12th Sactor, Phase |1, as recorded
in Map Book 23 page 82 in the Probate Office of Shelby County, Alabama; baing situated in Shelby County,

Alabama. .
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

;Eﬂz fzaui Property or its address is commonly known as lots 75,79,83,85,87 and 89, Eagle Point, Birmingham, AL

Grantor presently assigne 1o Lander all of Grantor's right, title, and interest in and to all laases ol the Property and all Rents trom the Proporty
In addition, Grantor grants 10 Lendar a Uniform Commaercial Code security interest in the Parsonal Property and Rents.

DEFINITIONS. The toliowing worda shall have the toliowing meanings when used in this Mortgage. Terms nol otherwise getinad i this
sortgage eball have the meanings ettributed to such terms in the Uniform commercial Code. Al ralarences 10 dollar amounts shall mean

amounta in lawlul manay ot the Unitad States of AMmarica.

Grantor. The word “Grantor” masns Faith Homsebulldars, inc.. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word »Guarantor” maeans and inciudes without limitation each and ali ot the guarantors. suraties, and sccommodalion

parties in connaction with the indebtadness.
The word “Improvements” means and includes without limitation all existing anc futurd improvemanis, buldings.
structuras, mobile homes affixed on the Real Propearty, tacititias, sdditions, raplacemants and other construction on the Real Property.

indebtedness, The word “|ndebtedness” means all principal and interast payable under the Nole ard any amounts axpendad or advenced
by Lender to discharge obligations of Grantor Of @xpanses incurred by Lender to enforce obligations of Grantor undar this Mortgage.
togathar with interast on such amaounts as pravided in this Mortgage. In addition 1o the Note, the word "Indeblednass”™ inchudes all
obligationa, debte and liabilities, plus interest therson, of Grantor 1o Lendser, or any gne or marg ot them. as well as o)l claims by Lander
against Grantor, or aay one or more of them, whather now existing or hareatter arising, whether related or unralated 1o the purpose of the
Nota, whether voluntary oF otherwise, whather due or not due, absolute or contingent, liguidated or unbquidsted and whethear Grantur may
be liable Individually or jolntly with othars, whather obligated as guarantor or otharwige, and whather recovery upon such Indabledness may
he or haeraafter may becomse barred by any statute of limitations, and whathar such indebtedness may be or berpatter may bacorme

atharwise unanforcesble.
Lender. The word "Lender” means Regions Bank, its SuUCCES80rs and assigna. The Lender is the mortgagas undar this Morigage.

Mortgage. The word *Mortgage” means this Mur:tgage betwesan Grantor and Lender, and includes without limitation alt assignments anid
sacurity interest provisions ralating to the Paraonal Property and Rents,

Note. The word "Note” means the promisaory nate ar cradit agreement dated April 17, 1998, in the original principal amount of
$210,000.00 trom Grantor to Lender, togethar with all ranewals of, extansions of, modifications of, fretinancings of, cansohdations Of,
and substitutions for the promissory nata or sgreemant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

pPersonal Property. The words *Paragnal Property” maan all aguipment, fixtures, and other articles of personal property How Of hargatier
owned by Grantor, and now of hargafter atteched or attixed to the Real Property: togethar with all accessions, parts, and addiiong 1o, all
raplacements of, and sll substitutions for, any of such property: and together with all proceeds {including without limitation sll insurance

proceads and refunds of premlums} from any sale or other disposition of the Property.

improvemens.

Proparty. The word "Proparty” means collectively the Real Property and the Parsonal Propearty.

Aanl Property. The words ~Rgal Property” mean the property, intarests and rights described above in the *Grant of Mortgage™ section.

Related Documents. The words *Reglated Documenta” meah and include without limitation ail promissory nolas, cradid agreements, loan
agresmants, anvironmantal agreements, guarsnties, gacurity agreements, mortgages. deads of trust, and all other inatruments, agreamen!s
and documents, whether now or hareafter existing, executad in connaction with the indebtedness.

The word "Rents” means all present and tuture rants, revenyes, income, I8EUGS, royalties, profils, and other benefils darved trom

Rents.
the Property.

THIS MORTAAGE, INCLUDING THE ABSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERBOMAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT Of THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEAFORMANCE. Except as otherwise provided in this Morigage. Grantor shall pay o Lender all amounts gsocureed by 1hik
Mortgage as they bacome due. and shall strictly perform all of Grantor’s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the fcllowing provisions:

the Property shall be governed by

Passession and Use. Until in delault, Grentor may remain in pogsesaion and control of and operate and manage the Property and collec?
tha Rents from the Preperty.

Duty to Maintain, Grantor shall maintein the Property in tenantable condition end promptly parform sl repsys, replagamants, snd
mainlenance necessary 1o preserve ita value,

Hazardous Substances, The terms »hazardous waste,” "hazardous gubstanca,” "digposal.” “relaase.” and “thraatened raleaso,” Bs s in
this Mortgage, sheil have the sama meanings as set forth in the Camprehéaneive Environmantal Response, Compansation. and Liatnhity At
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of 1980, as amended, 42 U.5.C. Secticn 9601, et seq. {("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Puk. L.
No. 09-489 ("SARA"}, the Hezardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the Rescurce Conservanon and
Recovery Act, 42 U.5.C. Saction 6001, ot seq., or other ppplicsble state ar Fedaral laws, rutes, or regulations adopled pursuant (o any of
the foregoing. The 1&rmes “hazardous waste” and "hazardous substance” shall ais0 include, without limitation, potroleum angd patroleum
by-products or any fraction thareof and asbastos. Grantor represents and warrants to Lender that: {a) During the pariod of Graniar's
ownarship of the Property. there hes been no use, genseration, manufactura, storage. rrestment, disposal, release or threatenad ralease of
any hazardous waste or substance by any persen on, under, about of from the Property: (b} Grantof has no knowladge o, or reagon to
baligve that thare has been, axcept as previgusiy disclosad to and acknowledgad by Lendar in writing, (i} any use, generahon,
manutacture, storage, freatment, disposal, relaase, or threatenad release of any hazardous waste or substance on, under, abxut or from 1he
Property by any prior owners ar occupants of the Property or (il any actual or threatened litigation or claims ol any kind by any person
relating 10 such matters; and {c) Except as previously disclosed to and acknowledged by Lender in writing. {1l naithef Grantar nat any
tenant, contragtor, agent or other authorized user ot the Praoperty shell use, generate, manufacture, store, treat, dispose of, or release any
hazardous wasgte or aubstance on, under, about or from the Property ang (i} any guch activity shall ba conducted in comphance with sll
appliceble federel, state, snd jocsl taws, regulations and ordinances, including without limitation those laws, regulatigns, and ordinances
described sbove. Grantos authorizas Lender and 18 aganis 1o aniar upan the Property tc makse such inspections and 1es1s, at Grantors
axpense, 45 Lender may deem appropriate to determine compliance of the Proparty with this section of tha Mortgaga. Any ingpections or
1osts made by Lender sha# be for Lender's purposes only and shall not be construed to create any responsitility or ligbitity on 1he part ol
Lender to Grantor of to any other parson. The rapresentations and warfanties contained herein are based on Grantor's due diligence n
invastigating the Property for hazardous waste and hazardous substances. Grantar hereby (a) roleases and waives any lulurg claims
against Lender for ingarmnity or contribution in the event Grantor becomas liable for cleanup or other costa under any such laws, and (b
agreas to indemnity and hotd harmless Lender against any and all claims, losass, liabilities, damsges, penalties, and axpenseas which | iancher
may diractly or indirectly quetain or sulter resulting from a hreach ot this section of the Mortgage Or as a Cansequonce al any use.
generation, manufacture, storage, disposal, releass or threatened relesse occurring pricr 10 Grantor's ownership or interast in tha Property,
whether or not the same was Or ahould have bean known to Grantor. The provisions of this saction of the Mortgage, ncluding the
phligation to ndemnify, shab survive tha payment ot the Indabtedness and tha satistaction and reconveyance ol the lgn of this Marigage
and sha!l not be aflected by Lender’s acquisition of any interest in the Praparty, whether by foreciosure or ntharwise.

Nuisance, Waste. Grantor shall not causa, conduct or parmit any nuisance nor commit, permit, or suffer any stripping of or wakte on or 1o
the Property or any partion of the Proparty. Without limiting the generality of the toragoing, Granter will not remaova, of grant 1o ary other
party the right to remove, any timber, minersts (including oil and gas}, soil, gravel or rock products without the prior written consant ol
Lender.

Removal of Improvements. Grantor ghall not demolish or remove any Improvements from the Real Property without the pnor written
consent of Lender. As a condition to the ramoval of any Improvements, Lender may require Grantor to make arrangemaents satisfBCTOory 10
Lander to replace such Improvements with Improvements of alyeast ?qual valueg,

Leander's Right to Enter. Lender ang its agents and rapresentatives may entar upon the Raal Property &t all reasonable timas 10 attend 1o
Lender's interests snd to inspect the froperty for purposes of Grantor's complisnce with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Grentor shall promptly comply with all laws, ardinances, and regulations, now or harsatier
in effect, of sl govarnmantal authorities applicable to the use or OCCURANCY ol the Property, including without imitation, the Amancans
with Disabilities Act. Grantor may contast in good {aith any such law, ardinance, or regulation and withhoid complance dunng any
proceeding, inciuding Bppropriate appoale, 80 long as Grantor has notitied Lender in writing prior 10 doing so and 80 laryy as, n Lendar's
sole opinion, Lender’s interasts in the Property are not jeopardized. Lander may reguire Grantor to post adeguate gsacurity or 8 suraty bund,
rsasanably satisfactory to Lender. to protact Lendar’s interest.

Duty to Protect. Grantor agreas neithar to abandon nor leave unattended the Property. Granior shall do all other acts. 1o addtion to those
acts set forth above in this section, which trom the character and use of the Property aré reasonably necessary to protect and preserve thi

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediataly due and peyabla all sums secutod by this Morigaga upon
tha sale or transfer, without the Lender's prior written consent, of ali or any part o! the Real Froperly, or any interast in the Real Properly A
+eale of transler” mseans the conveyance of Real Property or any right, title or Interest therein: whather lagal, banaficiat or equitable; whethar
voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract. contract for daad, leasehold imnrast with a
torm greater than three {3) years, lease-option contract, or by sgle, Bssignment, or transfer ot any beneficial inlerast in or to any land trust
holeing title 1o the Real Properly. of by any other method of conveyance of Real Property interest. [f any Grantor is B corporation, partmarsh o
umited lisbllity company, transfer alga includes any change in awnership of more than twanty-five percent (26%! ol the votng stock, partnership
ntaragts or imited liabibty company interasts, as the case may be, of Grantar. However, this cption shall not be exercised by Lender o such
axarcise i§ prohibitad by federal law of by Alabamea law.

TAXES AND LIENS. The tollowing provigions reiating to the taxes and lians on the Property are a part of this Mortgage.

payment. Grantor ahall pay when dus land in 8ll avants prior to delinguency| all taxes, payrell taxes, special taxes, &Ss8SSMENTs. Wwatnr
charges and sewar earvice charges lavied against or on account of the Property, and shall pay whan due all claims for work done on or for
garvicas rendered or matarial turnished to the Property. Grantoef shall maintain the Froperty lree of all liens having riority over or sgual 1o
the interest of Lender under this Mortgage, except for tha tign of taxes and assessments not dua, and except as aitbherwise nprovided n the

tollawing paragraph.

Right To Contest, Grantor may withheld payment of any tax, assessmant, of claim in connection with a good faith dispute over the
obligation to pay, 8o long 8s {ender's interest in the Property is not jaopardized, If a lien arises of is filed us a result ol nonpaymenl,
Grantor ahall within fittean (15) days after the lien anses or, it 8 lien is filed, within fifteen {16} days atter Grantor has notice of the filing.
sacure the discharga of the kien, or it requested by Lender, deposit with Lender cash or a sutticient corperate suraty bond or gther secufily
satislactory to Lender in an amount aufticient 1o discharge the lien plus any coats arvl stiorneyas’ fees or other chafgas thal could ACCrus ns
a result of s foreciosure or sals under the lien. In any contast, Grantor shall defend itsalf and Lender and shall satisfy any adversa judgmani
betore enforcemant apgeainst the Property. Grantor shall name Lender as an additional obligee under any surety bond furnishad in the
contast procesadings.

Evidance of Payment. Grantor shali upon demand furnish to Lender satisfactory avidance of paymant of the taxes or pasessmants sand shall
authorize the Bppropriate governmental official to deliver to Lendar at any time 3 written statemant of the taxes and 48KeEEMENIS ANt

the Proparty.

Notice of Construction. Grantor shalt notify Lander at least fitteen {15) daye balofa any work is commenced, any sarvices are furmshed, e
any matarials pre supplied to the Property, it any machanic’s lisn, materislmen’s lien. or other lien could be asserted on account of tha
work . sarvices, or materials. Grantar wiil upon requesat of Lander turnish to Lender advance assurances sstistactory 1o Lender that Grantor
can and will pay the cost of such improvemants.

CROPERTY DAMAGE INSURANCE. The foliowing provigions ralaiing to insuring the Property are a part of this Mortgage.

Maintenance of Insurance. Grantor shall procure and maintains policies of fire insurance with standard axtended coverage endorspments on
o replaceament basia for tha full ingurable value covering all Improvemants on the Real Proparty in an amount sutficiant 1o avowl apphcanon
al any cainsurance clause, and with a standard mortgagee clause in favor of Lander. Grantor shall aisc procure and mainiamn
comprehansive generst liability insursnce in such coverage amounts ag Lender may reguest with Lender being namad as additionsl inaufeds
in such liabiity insurance policies. Additionally, Grantor shali maintain such other ingurance, including but not limited 1o hazerd, business
interruption and boller insurance as Lender may require. Policies shali be written by such insurance companies and in such form py may he
reasonably acceptabls to Lender. Grantof shali dsliver to Lender cartificates of coverage from each insurer containing a shpulation that
covaraga wil not be cancalled or diminished without a minimurn of ten {10} days’ prior written nolice to Lander and nol contaning any
disclaimer of the insurar’s liabikity for failure to give such notice. Each insursnce poticy Blso shall include an endorsemeant providing that
covarage in favor ot Lender will not be impaired in any way by any act, omission or defauit ot Grantor or any othar parson. Tha Rasl
Property 18 located in an araa designated by the Director of the Federal Emergency Managemant Agency as a special tiood hazard aros
Grantor agrees to obtain and maintain Federal Flood Insurance for the full unpald principal balance of the loan, up to tha maximum policy
limits set under tha National Flpod |nguranca Program, or as otherwise required by Lender, and 10 muintain such insurance for the tarm ot

tha loan,

Application of Proceeds. Grantor ghall promptiy notify Lender of any loss or damage to the Property. Lender may make proot of loss
Grantor falls to do so within tiftmen (15} days of the casualty. Whether or not Lendar’s secufity I8 impaired, Lendar may, al 116 elachion,
apply the proceeds fo the reduction of the indebtedness. paymeant of any lien affacting the Property. or the restorstion and repar ot tha
Property. ‘1 Lender glects to apply the proceeds to rostoration and repair, Granter shall repait or replace the damaged or destroyed
Improvemanta in & Manner satisfactory 10 Lender. Leander shall, upon satistactory proct ot such expenditure. pay of reimburaa Grantor from
tha proceeds tor the raagonable cost of rapair or restorstion if Grantor is not in defaull under this Mortgage. Any procaeds which have not
been dishurged within 180 dayes aftar thair receipt and which tender has not committad to the rapair or regtoration of 1ha Property shall be
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used first to pay any amount owing to Landar under this Mortgaga, then to pay accrued interast, and tha ramainder, it any, shall bo apad
1o the principal balanceot the indabtadness. f Lender holds any proceads after paymant in full of the Indebtadness, such procesds shall ba
paid to Grantor,

Unaxpired Insursnce af Sele. Any unexpired insurance shall inure to the benatit of, and pass 10, the purchaser ot tha Property cavered by
this Mortgage st any trustee’s sale or sthar sgle hald undaer the provisions of this Mortgaga, or at any toreclosura sale o such Propanty,

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantar shall furpish to Landar a raport on
aach axigting policy ot insurance showing: lal the nams of the insurer; (b} the risks insured; (c] the amouni of the policy. {d} tha progerty
insured, the then current replacemaent value of such property, and the manner ot datermining that value; end (e} tha expiration date ol the
policy. Grantor shall, upon request of Lendar, hava an indapendent appraiset aatisfactory 1o Lender detarmine the cash value raplacament

cost ol the Propsrty,

EXPENDITURES BY LENDER. If Grantor tails to comply with any provision of this Mortgage, or if any action or proceeding is commencead that
would materially affect Lender's intergsis in the Property, Lender on Grantor's behalt may, but shall pot be required to, take any aclion that
Lander deems appropsiete. Any amount that Lander expends in g0 doing will bear intarest at the rate provided for in the Note fram tha date
incurred or paid by Lender to the date of rapaymant by Grantor. All such expensas, at Lendar’s option, wiit {a) be peyable on demand. (b} bn
added to the balsnce of the Nota and be apportioned among and be payabls with any installment payments t¢ become due during eithar {1} the
term of any applicable ingurance policy or i} the remaining term ot the Note, or {c} be treated as a balloon payment which will be due anid
payable at the Note’'s masturity. This Mortgage alse will securs paymant of these amounts. Tha rights provided for in this paragraph ahall be n
sddition 1o any other rights or any remedies 1o which Lender may be entitled on atcount ¢t the default. Any such action by Lender shall not by
construed as curing the defsult 80 a6 to bar Lgnder trom any remedy that it otharwise would have had.

WARRANTY. DEFENSE OF TITLE. The following provisions relating to ownership of the Property are & part of this Mortgage,

Title. Grantor wasrants that: (a) Grantor holds good and marketable vitle of record to the Proparty in lea simple, tree and clear of ol hens
and encumbrances ather than those sat forth in the Real Property description of in any tite insuranca policy, title repart, or final title opamon
issuad in tavor of, and accepted by, Lendar In connection with this Mortgage, and {bl Grentor hags the Wl right, power, snd authonty 10
exacute and deliver this Mortgage to Lender.

Defense of Titla. Subject to the axcepticn in the paragraph sbove, Grantor warranis and will forever dalend the tille to tha Property against
the lawful claime of all perscns. in the évent any aclion or procesding is commenced that questions Grantor’s title of the interast of Lender
uncar this Morigage, Grantor shall defend the action at Grantor’'s expense, Grantor may be thé nominal party in such procesding. but
Lendar shall be entitled to participate in tha proceeding and to be reprasented in the proceading by coungel ot Lender's own choce, and
Grantor will deliver, or cause ta ba delivered, to Lender such instrumenis Js Landar' may requast from time 1o tima to permit such

participation.

Compllance With Laws. Granter warrants that the Proparty dhd Grq'ntnr’a use of the Property complies with all axisting apphcable laws.
ordinances. and regutations of governmaental authorities.

CONDEMNATION. The following provigions relating 1o condermnation of the Proparty are a part ot this Mortgagd.

Application of Nat Procesds. |t all or any part of the Property ia fondemned by eminent domain precesdings or by any procedading or
purchase in liey of condemnation, Lender may at ite alection require that all or any portion of the net proceeds of the award be apphed 10
the Indebtedness or the repair or rogtoration of the Proparty. The hat proceeds of the award shall maan the award after psyment of all
reasonable costs, éxpenses, and attorneys’ feas incurred by Lander in connection with the condamnation.

Procasdings. [f any procesding in condemnation is tiled, Grantor shail promptly notify tender in writing. and Grantos shall promptly lake
such steps as may be necessary to defend the action and obtain the award. Grantor may be the naminal party in such proceeding. bl
Lander shall be entitled to participate In the proceeding and to be reprasented in the proceeding by counsel of its own chaice, and Grantor
will dalivar or cause to be delivered 1o Lencar such instrurnents as may be requested by it from time 1o time to parmit such participaton.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lollowing provisions relsting to governmantsal taxes.
iens and charges arp a part of thie Mortgage:

Current Taxas, Fass and Chergas. Upon request by Lender, Grantor shak sxecute such documents in addition to this Martgage and tiku
whatavar other action is requested by Lender to perfact and continue t ander'a len on the Real Property. Grantor shall reimbursa Lender 1or
all taxes, as describad below, together with all expenses incurred in recarding, perfacting of ContinuIng this Mortgage. including without
jimitation a!l texes, faes, documantary atamps, and other charges for racording or registering this Mortpaga.

Taxes. The following shell constitute i6xes o which this section spples: {a} 8 apecilic tax upen this type o! Mortgage or upon 8l or any
part of the indebtednase sacured by this Mortgage. (bl 8 specific tax on Grantor which Grantor is euthorized or required 1o daduct from
paymants on the \ndebtedness secursd by this type ot Mortgage (c) a tax on this type of Mortgage chargeable against the Lender of tha
holdar of the Note; and (dl & specific tax on ali or any portion of the Iindebtedness or on paymentg of principal and intaresl made by

Grantor.

Subsequent Taxes. If any 1ax 10 which this section applies is enacted subsequent to the date of this Mortgage. this event shall have th
same affect as an Event of Detauht (as detined belowl, and Lender may Bxercise any or all of its available remadies for an Event of Cefault
as provided below unless Grantor either (a) pays the tax before it becomes delinquent, or (bl contests the tax 8s provided above in tha
Taxes and Liens section and deposits with Lender cash or 8 sufficient corporate surety bond or other sacurily satisfactory 10 Lander.

SECURITY AGREEMENT; FINANCING STATEMENTS. Ths following provisions relating to this Mortgage as & sacurity agreament arg a part ol
this Mortgage.

Securlty Agreamant. This instrument shall constitute a security agreement 1o the extent sny of the Proparly constilutes lixtures or athear
personal property, and Lander shall have all of the rights ot 8 secured party under the Uniform Commercial Code as amendad trom tmeg 10

1ime.

Security Intarest. Upon request by Landar, Grantor shall execute financing statements send take whatever other action is requested by
Lsndar to perfect and continue Lender’'s security interest in the Rents and Peracnal Property. |n addition to recording this Mortgage in the
raal property records, Lendar may, st any tima and without further suthorization from Grantor, lila executed cGunterparis, copas of
reproductions of this Morigage as 8 financing atstement. Grantor shall raimburse Lender for all expensas incurred in periecting or
continuing this security Interest. Upon detault, Grantor shall assemble tha Perscnal Property in & manner and at a place ressonably
convenient to Grantor and Lender and make it available to Lender within three {3] daye atter receipt of written demand from Lander.

Addressas. The mailing addresses of Grantor (debtor) and Lender {secured party), from which information concerning the sacurity 1nlaras!
granted by this Morigage may be obtained (each 2s required by the Uniform Commercial Cods), are ae stated on the first page of this

Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following ﬁrnviaiuns relating to further assurances and attorney-in-fact are a part of thi
Morigage.

Further Assurances, At any time, and from time to time, upon request ot Lender, Grantor will make. execute and deliver. or will causa to
be made, exacuted or dalivered, ta Lender or L0 Lander’'s designes, and when raquested by Lendar, cause to D8 tiled, recorded, relilad. or
rerecordad, as the cass may be, at such times and in such offices and places as Lendar may densm appropriata, any and all such morigages.
deeds of trust, security deeds, security agreements, financing statements, continuation statemants, Nstrumants of furthar assuranca,
cartificatan, and other documaents a8g mMmeay. in the sple opinion of Lender, be necessary of desirable in ordar to etteciuate, complale, perfest,
continue, of presarve ia) the obligetions of Grentor under the Note, this Mortgage, snd the Related Documents, and (b} the liens and
sgcurity interasts created by this Mortgage as tirst and prior liens on the Property, whethér now owned or heraatter acquired by Grantoe
Unlesa prohiblted by law Or agreed to the contrary by Lender in writing, Grantor shall reimburae Landar for all costs and expenses ncurred
in connaction with the metters raferrad to in this paragraph.

Attornay-in-Fact. |t Grantor falls to do any of the things retferred to in the preceding paragraph, Lender may da sa for and in the nama nf
Grantor ang at Grantor's sxpense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attornay in-fact for tho
purpose ol making, executing, delivering, filing, recording. and doing all other things a8 may ba necessary or desirable, in Lender’'s 8nie
opinion, to accomplish the matters referrad to in the preceding paragraph.

FULL PERFORMANCE. !f Grantor pays afl the Indebtedness when dua, and otherwise performs ail the abligations impasad upon Granios under
this Mortgage, Lendar shall axecute and deliver to Grantor a suitable satistaction of this Mortgage and suitable statements of termination ol any
tinancing statemant on fiie avidencing Lender's security interest in tha Rents and the Personal Property. Grantor will pay. o parmitted by
applicatle law, BNy reasonable tarmination fee as determined by Lender from time 10 time.

DEFAULY. Each of tha following, at the option of Lender, shall constitute an avent of defaull {"Event of Default™} under this Mortgage
Dafault on Indebtadness. Failure of Grantor to meke any payment when due on the Indebtednass.
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Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any paymaent for tBXBE Of Insurance, or
any other payment nagessary to prevent fiting ot or to effect discharge of any lien.

Compliance Detault. Failure of Grantor 10 comply with any other term, obligation. covensnt or condition containad in this Mortgage, 1ha
Note or in any of the Related Documants.

Ealss Staternents. Any warranty, representation or statament made or turnished to Lender by or on behalt of Grantor under thus Morigage,
the Note or the Relsted Documents {8 false or misleading in any material respact, either now or at the time made or furnished.

Dafective Collateratization. This Morigage or any ot the Retated Documents ceases to be in full force and aeffect (inctuding failure of any
coliateral documents to create a valid and pertacted security interest or lien) at any time and for any reasen.

Insolvency. The dissolution or termination of Grantar’'s axistence as a going business, the insclvency of Grantor, the appoimiment of a
recelvar 1or any part of Grantor's property, any assignrment for the benefit of creditors, any type of creditor workou!, or the commancamani
ot any proceeding under any bankrupicy of insolvency laws by or against Grantor.

Foreclosure, Forfetture, etc. Commancament of toreciosure or forfeiture proceedings, whather by judicial procaading. self-help,
repossession or say cther method, by any creditor of Grantar of by any governmantal agency agamst any al the Property. Howeaver, 1his
subeaction shall not apply in the evant of 8 good feith dispute by Grantor as to the vahdity or reasonabianess of the claim which i3 1the bass
ot the toreclosure or foreteiture procesding, provided that Grantor gives Lender written notice of such claim and turnigshes resarvas ar a
surety bond for the claim satisfactory to L.ender,

Breach of Other Agreamant. Any breach by Grantor under the terms of Any other sgreement betwesn Grantor pnd Lemdar that s not
ramediad within any grace period provided tharein, Including without lirutation any agreement concerning any indebtedness ar othar
obligation of Grantor to Lender, whother existing now or later.

Events Affecting Guerantor. Any of the preceding evants cccurs with respect 1o any Guaranter of any of the Indeblednass or any
Guerantor dies or becomes incompatant, or revokes or disputes the validity of, or lisbility under, any Guaranty of the Indebtedness.

Adverse Changs. A materisl adverse changé occurs in Grantor's financlal condition, or Lander bellaves the prospect of paymant of
performance of the indebtedness ia impairad.

Insecurity. Lendsr in good faith deems itsel! insacure.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Detault and at any time thereafter, Lender, at its oplion. may
gxercise any one ar mare of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelarate Indebtedness. Lender shall have the right at its option without notice to Grantor to declars the antire Indebledness immaiately
due and payable, including any prepaymsant panalty which Grantor would be requirad 10 pay.

j .
UCC Ramadies. With respect to all or any pert of the Parsonal Profperty, Lender shall have all the rights and remedias of a sacurail party
under the Unifarm Commarcial Code.

Collact Rents. Lender shall have the right, without notice to Granter, to take possession of the Proparty and coliect the Hents, including
amounts past due and unpaid, and apply tha net procesds, over and‘above Lender's costs, against the Indebtedness. In furtharance ni tha
right, Lender may require any tenant or other user of the Property to make psyments of rent or use fees directly to Lander_ If The Rems arc
colected by Lender, then Grantor irrevocably designates Lender s Grantor's attorney-in-fact t0 endorge nstrumants recerved i paymany
thareof in the name of Grantor and to negotiate tha same and collect the proceeds. Payments by tenants or othar usara to Lander n
response to Lender’'s demand shall aatisly the obligations tor which the paymente are made, whether or not any proper grounds foc Tha
demand exiated. Lender may exercise its rights undar this subparagraph aither in parson, by agent, or through 2 receiver,

Appoint Recelver. Lander ahsill hsve thae right to have & recelver appointed 10 take possession of sl or any parl of the Property, with 1he
power to protect and proserve the Property, to cperaie the Property pracading foreclosure or sale. and to collect the Rents {from the
Proparty and apply the proceeds, over and atove the cost of the receivership, against the Indebtadness. The recaiver may serva withou!
bond if permittad by law. Lender's right to the appointment of a receiver shall axist whether or not the apparent velue of the Properly
axceeds the Indebtedness by a substantial amount. Employment by Lender shell not disquality a person trom serving as 8 recaver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of the Proparty.,

Nonjudicial Sale. Lender shall be authorized 1o take possession of the Property and. with or without taking such posseesion, ahier giving
notice ¢of tha time, place and terms of sale, togather with a dascription of the Property to ba soid, by publication once a weaek for three {3)
successive waeks in BOME Nawspaper publishad in the county or counties in which the Real Property 10 ba sold is located, to sell the
Property {or such part or parts thergof as Lander may trom time 1o time elect 1o gall} in front of tha frant or main doeor of the courthousea e
tha county in which the Property 10 be sold. or a substantial and material part thareof, is located, av public outcry, to the highast bidder o
cash. Il thera ia Resl Property 10 be sold under thizs Mortgage in more than ona County. publication shall be made in all counties wheorg the
Real Propesty 1o be aold is located. If ne newspaper is published in any county in which any Real Proparty 1o be sold is located, thé natws
shall be published in a newspaper published in an adioining county for three {3} successive weeks. The sale shall be haid batwoeen tha
houra of 11:00 a.m. end 4:00 p.m. on ths day designated for the exercise of the power ol sale under this Mortgage. Lendar may bid al
any saie had under the tarmas of this Mortgage and may purchase the Property it the highest bidder thergtore. Grantor hereby waives any
and all rights to have the Property marshalled. In exercising ite rights snd remedies, Lehder shall be free to sall all or any part of the
Property together or separatety, in ona sale or by separate sales.

Deflciency Judgment. If parmitted by appiicable law, Lender may obtain & judgment tor any deficiency remaining in the Indebtedness due
to Lendar atter application of all amounts raceived from the exercise of the righta provided in this sectian.

Tenancy at Suffersnce. If Grantos ramains in possession of the Property attar the Property is sold as provided above or Lender other wisé
hecomas entited to possession of the Property upon default of Grantor, Grantor shall become a tenant st suiferance of Landar or thao
purchasar of tha Property and shall, ot Lender's option, either {a} pay a remsonable rental for the use of the Property, ar (b vacata the
Property immediately upon the damand of Lender,

Other Remedies. Lender shall hava el other rights and remedies provided in this Mortgage or the Note or availsble at law or 1IN agquity

gSals of tha Property. TG the axtent permitted by applicsble law, Grantor hereby waives sny snd all right to have tha property marshalled
in exercising its rights and ramedies, Lender shall be free to sel all or any part ot the Froperty together or separately, in one &ale or by
separate aslea. Lender shall be sntitied to bid at any public sala on all or any portion of the Property.

Notice of Sale. Lender shell give Grantar raasonabla notice of the timae and place of any public sale of the Personal Property or of the time
aftar which any private sale or other intended dispogition of the Personsl Property 8 to ba made. FReaspnable notice shall mean notice
given at least ten (10 days bafore the time of the sale or d{sfrusitiﬂn_

Whalver: Elsction of Remadles. A waiver by any party of 8 braach of a provision of this Mortgage shall not conatitute & waiver ol or
prejudice the party’s rights otherwise to damand atrict compliance with that provision or any ather provision. Election by Lender G pursus
any remady shall not exclude pursuit of eny other remedy, snd an elaction to make expenditures or taks action to parform an obhgation of
Grantor under this Mortgege after failure of Grantor to perform shall not atfect Lender’s right to daclare a detault and exercise its romedias

under this Mortgagse.

Attornsys’ Feea: Exponses. | Lender inglitutes any suit or action to enterce any ol the tarms ot this Mortgage, Landar shall be enutlad to
recover guch sum as the court may adjudge reasonable as attorneys’ fees at trial and en any appeal. Whether or hot any court action Is
invoivaed, all reasanable axpenses incurred by L ander that in Lendar's opinion are necessary at any time for the protection ol its mnlerest of
the enforcement of s rights shall become a part of tha Indebtadness payable on demand and shall bear intarest from tha date of
expenditure until repaid at the rate provided for in the Nots, Expénses covered by this paragraph include, without hmitaton, howevear
gubject to any timits under epplicable iaw, Lender's attorneys’ fees and Lender's legal expenses whethar or not thaeta is a lawsw!t, ncluding
attornays’ faees kor bankrupicy procasdings (including afforts to modity or vacate any asutomatic stay or injunctionl, appeals and any
anticipated post-judgment collestion services, the cost of searching records, obtaining titte reports lincluding loreclosure rapofist,
gurveyoers’ reports, and appraisal tees, and title insurance, 10 the msxtant permitted by applicabla law. Grantor alsa will pay any court COStE,
i addition to 8! other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of default and any
notice ot aale to Grantor, shali be in writing, may bae sent by tatefacsimile (unless otherwise required by law), and shall e alfechive whaon
actually delivered, or when deposited with a nationaily recognized overnight courier, or, if mailed. sball be deemed effactive when depodilad in
tha United States mal firat class, certitied or registarad maif, postage prepaid, directed 10 the addrasses shown near the baginning ol this
Mortgage. Any party msy change ita address for notices under this Mortgage by giving tormal written potice to the other parties, specilying
that the purpose of the nolice ia to chenge the party’'s Bddrass. Al copies of notices of foreclosure from the haldar of any Lhan which has
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priarity over this Mortgage shall be sant to iender's address, as shown near the beginning ot this Mortgags. For notice purposes. Grantor
agrees 1o kesp Lender informed at all times of Grantor’s current addrens.

MISCELLANEOQUS PROVISIONS. The following miscellanaous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Aalated Documents. constitutes tha entire understanding and agresment of the panus as
to the matters set lorth in this Mortgage. No altaration of or amendment to this Mortgage shall be etfactive unlass givan in wrnting and
signed by the party or parties sgught to be charged or bound by the alteration or amendment.

Annual Raports. |f the Property is used for purposes other than Grantor's residence, Grantor shall lurnish to Lander, upon raquast. A
certitinsd statament of net operating income received from the Property during Grantor's previous fiscal year in guch form and dotml an
Lander shall raquira. ~Net oparating income” shall mean all cash raceipta from the Property less all cash expenditures made in CONNECLION =
with the opetation of the Property.

[
Applicable Law. This Mortgage has bean delivered to Lendar snd accepted by Lender in the State of Alabams. Subject to the provisions 'ﬂ
on stbitration, this Mortgage shall be governed by and construed in accordance with tha iaws of the Stats of Alabama. t

Arbhration. Lander and Grantor agree that oll disputes, claims and controversies batwesn tham, whether Individual, ]\'oint. or class in
naturs, arlsing from this Mortgage or otharwise, including without limitation contract and 1ot disputes, shall be arblivated pursuant 10 the
Rulas of the Amarican Arbitration Associntion, upon request of sither party. No act o take or dispose of any Callateral shall consinute a
waiver of thig arbitration sgresment or be prohibited by this arbitration agreement. This includes, without limitetion, obtaming mnjunclive
relinf or a temporary restraining order; invoking a powar of sale under any deed of trust or mortgaga: obtaining a writ of attachment ot
imposition of a receiver; or axarcising any rights relatng to parsonal property, including taking of disposing of guch property with or without
judicial process purduant to Article 9 of the Uniform Commarcisl Code. Any disputas, claims, or controversias concerning tha lavwiulnaes O
reascnableness of any act, or exercise of any right, concerning any Collateral, including any claim 10 rascind, raform, or otharwise modity
any agreement relating to tha Collateral, shall also be arbitrated, provided howevar that no arbitratof shall have the tight or the power 10
enjoin or restrain any act of any party. Judgment upon any award rendered by sny arbitrator may be enterid sn any court hawving
jurisdiction. Nothing in this Mortgaga shail preclude any party from seeking aquitable relief from a court ot competant jurisdictian The
s1atute of limitations, astoppel, waiver, laches, and mimilsr doctrines which would otherwise he appticable in an acticn brought by a party
shall be applicable in any arbitration proceeding, and the commencamant of an arhitration proceading shall be decemad tha commeancdmant
of sn action for these purposes. Tha Federai Arbitration Act ahall apply to the construction, interpretation. and snforcement of thig
srhitration pravision.
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Caption Headings. Caption haadings in this Mortgage are for convenignca purposes only and are not to be used 10 interpret or getine thae
provisions ot this Mortgage.

Marget. Thare shall be no merger of the interast or estate created b{e this Mortgage with any other interest or eslate in the Praparty ot any
time held by or for tha benafit of Lender in any capacity, witholit the geritten consent ot Lender.

Saverability. If a court of compatent jurisdiction finds any provision of this Mortgage to be imvalid or unenforceable as 10 any parson of
circumstance, such finding shall not render that provision invalid or unenforceable ss to any other pergons or CIFCUMEIANCRS 1f tensible.
any such offending provision shall be deemed to be moadified to be within the limits of entarceability or validity; however, it the atfending
provigion cannat ba so moditied, it shall be stricken and all other provisions ot this Mortgage in all other respects shali remain vehd and
entorcoabila.

Successors and Assigns. Subject to the hmitations stated in this Mortgage on tranafer of Grantor’s interest, this Morigage shall be barding
upon and inure to the beneflt of the parties, their succassors and Bssigns. If ownership of the Property becomas vestad in & parson other
than Grantor, Landar, without notice to Grantor, may doal with Grantor's successors with reference 1o this Mortgage and 1ha Indehtednass
by way of forbesrance or extension without reteasing Grantor from the obligations of this Mortgaga or liability under the Indebtedness.

Time Is of the Essence. Time is of the essance in the partormance of this Mortgage.

Waiver of Homestead Examption. Grantor heraeby releases and waives alt nghts and benetits of tha homestead examption lews of the State
ol Alabama as to all ingebtadness sacured by this Mortgege.

Wailvars and Consents. Lender shall not be desmad to have waivaed any rights under this Morigage lor undar the Ralated Dotuments:
untass such walver is in writing snd signed by t ander. No detay or omission on the part of Lender in axercising any nght shall oparate a3 4
waiver of such right or any other right. A watver by any party of a provision of this Mortgage shall not constitute a waiver af or prajudice
the party's Tight otherwise to demand strict complisnce with thst provision or any other provision, No prior whiver by Lendar, nor any
courge of dealing betwaan Lender and Grantor, shs!l constitute a waiver of any of Lender's rights or any of Grantor’s obligatrons A& 1o any
future transactions. Whenavar consent by { mnder is required in this Mortgage, the granting ot such consent by Lender in any instance shel!
not constitute continuing consant to subsaquant instances where such consent is required.

“The total proceeds af this loan have been apphed to the purchase price of the property describad herein conveyed 10 mMorigagor

simultanasusly harewith.

GRANTOR ACKNOWLEDQES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
Falh I-'lrm::ﬁl.:'ultdirl. Inc. ot % 1993__15?5?
oy oy / {BEAL)
Kandra F. Vs
i - 7 - e
4 /1998-157
This Mortgage prapared by: Gg?ig aM CERT IF 1ED
UICE OF PRODATE

Nama: Loulss Holland COUNTY J
Addrass: 2984 Petham 3&“ WD 333.90

City. State, 21P: Pelham, Alab 35124

CORPORATEACKNOWLEDGMENT

STATEOF Alabama .. ...}
) 88
COUNTY OF 5_":'_‘_‘_’__1,'”3’ )

_________ e ———— T il

| the undersigned authority, & Notary Public in and for said county 1n said stste, hereby certity thal Sandra F. Varner, Prasidem, of Faith
Homebuildars, Inc., 8 carporation, is signed to the foregoing Mortgage end who is known 10 me, acknowledged before me on this day that.
being intormed of the contents of said Mortgage, he or she, 8s Buch officer and with full authority, executed the same voluntarily tor and us thae
act of said corparation,

Glven under my hand and official sesl this ,._1_ ?th

My commission expires ___

LASER PAD_ Reg. US. Po ATM D

_deyot _April 18 98
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