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MORTGAGE FORM PORM 100-36 Rev: 13779

TTﬁninuhnunantpE?pnﬂHiby
State of Alabama gfﬂNt ' OI'RALfﬁm g:‘fll‘sﬂ BANK
ﬂ —-SHELEY County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is made and entered into this 2_31‘(1 day of _. Apr 11_ .19 98 by and between . __ l e
Handley and Handley Comstruction, Inc.

therainafter called “Morigagor,” whether one or more) and CENTRAL STATE BANK, Calers, Alabama, an Alabama banking corpaoration (hereinnfler
called "Morigagee").
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|| which is payabla in accordance with its terma, and which has & final maturity date of _ -

WHEREAS. Morigagor agreed in incurring said indebtedness that {hia mortgnge should be given to secure the prompt payment of the indabtednens
evidenced by the promissory note or notes hereinabove apecifically referred to, ns well as any extenision ot ronewal or refinancing thersof or any

I part or portion thereof, and alsc to secure any other indebledness or indebtednesses owed now or in the future by Mortgagor to Mortgages, as tncre
: fully described in the next paragraph hereof {both of which different type debts ame hereinafiar collectively called “the Debt™); and,

| ¢y

! WHEREAS, Mortgagor may be or hereafter become further indebted to Morigagee, as may be evidenced by profnissory note or notes or olherwise,
' {l and it is the intent of the parties hereto that this morigage shall secure any and all indebtednesses of Mortgagor to Mortgagee, whather now existing
or hereafter arising, due or to become due, absolute or contingent, liguidated &r unliquidated, direct or indiroct, and, therefore, the partirs intend
thin mortgege to secure not only the indebiedness evidenced by the promissory note or notes hereinabove apecifically referred lo, but also i secure
any and all other debta, obligations or liabilities of Morigagor to Hun:ugu,_nuw existing or hereafter ariming before the payment in full of the
indebtedneas evidenced by the promissory note or notes hereinabove specifically referred to {auch as, any future loan ar any future ndvance:, togather
with any and all eatensions or renewals of same, or any part thereof, whether evidenced by nole, open account, endorsement, guaranty, pledge

or otherwise.

NOW. THEREFORE, in considsration of the premises, Mortgager, and all oihers executing this mortgage, doea {do) hereby grant, hargain, sell
and convey unto the Morigagee the following described rea} estate, together with all improvementa thereon and appurienances therelo, situnted
tn

SHELBY County, Alebama (said real estate being hereinafter called “Real Estate™

Lot 8, according to the survey of Summerchage, Phase 1, as recorded in Map Book 23
Page 7 in the Probate Office of Shelby County, Alabama; being gsituated in Shelby

County, Alabama.

THIS IS A FIRST MORTGAGE.
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Together with all the rights, privileges, tenementa, appurienances and fixtures appertaining to the Real Estate, all of which shall be deemed Real
Katale and shall be conveyed by this morigage.

Seventy One Thousand Seven Hundre

WHEREAS, suid Morigsgor is (are) justly indebted to the Mortgagee in the principal sum of Sixty Nine and 30 flOU-——-—::-—--—-:F—
% dollnrs ¢ 71,769. 30 ) am evidenced by that certain promissory note of even date herewith. which bears intersal as provided therein,
ON DEMAND
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TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its succeasors and assigns forever. The Mortgagor covenantisa with the Morigagos
that the Mortgagor is lawfully seized in fee simple of the Real Estate and has o good right to eell and convey the Heal Estate as nforeanid; thal

the Real Estate in free of all encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title Lo the
Heal Estate unto the Mortgagee, against the lawful claims of all persona.
1

Fur the purpose of further securing the payment of the Debt. the Mortgegor agreea to: {1) pay all taxes, ansessmenis, and other licne taking
priority over this morigage (hereinafter jointly called *Liens”), and if default is made in the payment of the Liens, or any pant thereofl, the Mortgager.
at ita option, may pay the same; (2) keep the Rea] Estate continuously insured, in such manner and with svch companies as roay be satisfactory
1o the Mortgagee, againat lose by fire, vandaliam, nliciousn mischief and other perils usuailly covered by a fire insurance policy with standard
sxtonded cuverage endorsement, with loss, il any, puyable to the Morigagee, an its inleresl may appear. such inaurance to be in an amaunt At
leant equal to the full insurable value of the improvements located an the Repl Eatate unlens the Mortgagee agrees in wriling that such inaurandee
may be in & lesser amount. The original insurance policy and all replacementa therefor. ahall be delivered to and heid by the Maorigugee untl
the Debt in paid in full. The original insurance policy and all replacement therefor must provide that they may not be cancelled withoul the insurer
giving at least fifleen days prior wrilten notice of much cancellution ta the Mortgagee.

The Mortgngoer hereby assigns and pledges to the Martgagec, as further security for the payment of the Debt, each and every policy of hazard
insurance now or hereafter in effect which insures anid improvements, or any part thereof, together with all 1he nght, tithe and inlercet of the
Mortgagor in and o each and every auch policy, including but not limited to all of the Mortgagor's right, title and intarest in and to any profmiums
paid on such hazard insurance, including all rights to return premiums. if the Mortgagor faila to keep the Heal Eatale inmured as spenified abovi
then. at the election of the Mortgagee and without notice lo any person, the Morigagee may declare the entire debt due and payuple and this
mortgage aubject to foreclosure, and thia morigage may be foreclosed na hereinafter provided; and, regnrdicss of whether the Marigagee declnres
ihe entire Dobt due and payablie and this maortgage subject to foreclosure, the Mortgagee may, but shali not be obligated 1o, insure the Real Estate
For its full insureble velue {or for such lesner amount as the Mortgagee may wish) against such riaks of loas, for its own benefit, the priccedn
from auch insurance (Jess cost of collecting same), if callectad, to be credited againat the Dlebt, or, at the election of the Mortgagee. such proceeds
mav be used in repairing or reconsiructing the improvoments located on the Real Estate. All amounts spent by the Mortgagee for insurpnce of
for the payment of Lisna shall becoms a debt due by the Mortgagor to the Mortgagee and at once payable, without demand upon vy mMice 1o
the Mortgager, and shall be secured by the lien of thia morigage. end shall bear intereat from date of payment by the Maortgmnyee until paid al
the rate provided in the promissory note or notes roferred 1o hervinabove.

Ax further security for the payment of the Tebt, the Morigagor hereby aesigns and pledges tu the Mortgagee the following describand property,
righta, claima, rents, profits, izsues and revenues:

| nli renta, profits, insuen, and revenues of the Heal Estate from time W time accruing, whether under leuses or tenancies now exinting or hervafler
crentod, reserving to the Mortgagor, wo long ne the Morigagar in not in default hereunder, the right to raceive and retain such rents, profiln, iseuen

and revenues;

2 ull judgments, awards of damages and settlementa hereafter made resulting from condemnation proceedings or the taking of the Hen] Extats,
ar any part thersof, under the power of eminent domain, or for any demage (whether caused by such taking or ctherwise) Lo the Real Estate,
or any parl thereof, or to any righis appurienant therelo. including any award for change of grade of streets, and all paymenta for the voluntary
anle of the Real Estale, or any part thereof, in lieu of the exercise of the power of eminent domain. The Mortgages in hereby nuthorized on behalf
of, and in the name of, the Mortgagor to execute and deliver vulid acquittances for, and appeal from, any such judgmenta or awards. The Mortgagee
may apply all such sums so received, or any part thersof, after the payment of all the Morigagee's expensss in conneclion with any procesding
uar transaction described in this subparagraph 2, including court coa and attorneys’ fees. on the Debt in auch munner aa the Morigagee ¢lects,
or. at the Mortgagee's option, the entire amount, or any part thereaf %an recdived may be released or may be uned to rebuild, repair or reslore any
or ult of the improvements located on the Heal Estate.

The Mortgagor ngrees Lo lake good care of the Real Estate and all improvemnents located thereon and nat to comtnit or permit wny wuete thereon,
and at all limea to maintain such improvements in as good condition as they npw are, rensonable wear and lear excepled.

Notwithetanding any other provision of this mortgage or ihe note or notes evidencing the [eht, the Debt shall hecome immediately due and
payable, at the option of the Mortgagee, upon the conveyance of the Real Eslate, or any part thareof ar any intereat therein.

The Morigagor agrees that no dalay or failure of the Mortgagee lo exercise any option to declare the Dabt dus and payable whall be dermed
o+ waiver of the Mortgagee's right to exercise such option, sither as to any past or present default, and it is agreed that no terms or conditions
coninined in this mortgage may be waived, altered or changed except by a8 written instrument gigned by the Mortgagor and aigned on hehalf of
the Morigagee by one of ita officers.

After defsult on the part of the Mortgagor, the Murtgagee, upon bill filed or other proper legal proceeding being commenced for the foreckhsure
of this mortgage. shall be entitled to the appointment by any competent cuurt, without notice 1o any party, of a receiver for the renta, IBRLUCH, FEYEDUGH
and profits of the Real Estate, with power (o lense and control the Real Ertate, and with such other pawers ss may be deemed necersary.

HUPON CONIMTION, HOWEVER. that il the Mortgagor pays the Nobt and each and every instaliment thereof when due {which [ieht includes
hoth (#) the indebtedness evidenced by the promissory note or notes hereinabave apecifically referred to, as well aa any and all extensiony or renownin
ot refinancing thereof, and (b} any and all other debta, obligations or liabilities owed by Morigagor lo Morigagee now existing or hereafler nrwin g
befare the payment in full of the indebtedneas evidenced by the promissory note or notice hereinabove specifically referred to. such an any future
lann or any future advence, and any and all axtonsions or renewnls of same, or any pari thereof, whether evidenced by note. open nerount, endorsement,
guaranty, pledge or otherwise) and reimburses the Mortgagee for any amounta the Mortgagee has paid in payment af Liens or inaurance Premiumn,
and interest thereon, and fulfills all of ita obligations under this mortgage. this conveyance shall be null and void. But if {1; any warraniy or
repreaentation made in thus mortgage is breached or proves Talse in any materiai respect; (2) defanit is made in the due performance of uny covennnt
or agreement of the Mortgagor under this mortgage; (3) defoult is mude in the payment to the Mortgagee of any sum paid by the Mortgagee under
the authority of any provision of this mortgage; (4) the Debt. or any part thereof, remaine unpaid &t maturity; (5 the interest nf the Mortgnge-
in the Real Estate becomes endangered by reanon of the enforcement of any prior lien or encumbrance thereon; (6) nny utatement of hen 13 Alad
againat the Reai Fatate, or uny purt thereol, ander the statutes of Alabama relating to the liena of mechanicn and materislmen (withoul regard
tu the existence or nonexistence of the debt or the lien on which such statement is based), (7) any law is passed impaaing of authorizing the impomtion
of any apecific tax upon this mortgage or the [ebt or permitting or authorizing the deduction of any such tax from the principal or untereal nf
the [}ebt, or by virtue of which any tax, tian or assesament upon the Real Estale shall he chargeable against the uwner of thin mortgage. 18 any
of the stipulationa contnined in this morigege ia declured invalid or inoperative by any court of competent jurisdiction; {4} Mortgagor. or any af
them (1) shall apply for or consent to the anppointment of a receiver, trustes or liquidator thereof or of the Real Entate or of all ar a subatantial
part of auch Morigagor's aesets, {(b) be adjudicated & bankrupt or insolvent or 6ile a voluntary petition in bankruptey, (o) fail, or admit in writing
surh Mortgagor's insbility generally, to pay such Martgagor's debts an they come due, {d) make a gencral ansignment for the benefit af creditiors,
(e) file A petition or an answer weeking reorganization or Bn ArTADgEMant with creditors or iaking rdvantage of any insclvency [aw, ar (i file
an snswer admitting the material allegations of, or conagnt to, or default in anpwering, s petition filed againat such Mortgagor in any bankrupicy,
reorganization or insolvency proceedings; ar {10) an order for relief ar other judgment or decree shall be entered by any court of competenl junisdichion,
nppruving u petitivn secking liquidation or reorganization of the Mortgagor, ot any of them if more than une, of appointing a recmyver, truniee
ar liguidator of any Mortgagor or of the Heal Estate or of all or & substantial part of the aesets of any Mortgagor; then, upon the happening
of nny nne or more of said eventa, at the option of the Morigagee, the unpaid balance of the Dabt shall at once become due and payahle and
thin mortgage ehall be subject Lo foreclosure and may be foreclosed ms now provided by law in case of past-due mortgages, and the Mortgages
ahall be suthorized tu take possession of the Heal Eetate and, after giving at least twenty-one dayn notice of Lhe time, place and terms of sale
by publication once a week for three consecutive weeks in some newspaper puhlished tn the county in which the Real Eatate is Incaled, 1 vell
the Roul Eatate in front of the courthouse door of said county at public outery, to the highest bidder for cash. and 1o apply the proceeds ol snid
wnle gy follown: first, to tho expense of advertiaing, selling and conveying the Real Estate and foreclosing this mortgage, including a renacnnble
sitorneya’ fee; secend, Lo the payment of any amounts that have been spent, or that it may then be necessary to apend, in paying iIRAUFANCE Premniuimns,
licns or other encumbrances, with inierest thereon, third, to the payment in full of the balance of the Debt whether the anme skall or shall not
have fully matured at the date of said male, but ne interest shall be cotlectad beyond the day of sale; and, fourth. the balance, if any, 10 be patd
10 the party or parties appoaring of record to be the owner of the Real Estate at the time of the sale, after deducting the cost of ascertaning
who is such uwner. The Mortgagor agrees that the Mortgugee may bid atl any sale had under the terms of this morigage and may purchase the
Real Eatate if the higheat bidder therefor. Al the foreclonure snle thy Real Estate may be offered for pale and nold an 8 whale without first offering
it in uny other manner or it may be offered for sale and sold in any ﬂtt’ﬂr manner the Mortgagee may clect.

The Mortgagor agrees o pay all coats, including reascnable atiarneys' fees, incurred by the Mortgagee in coilecting or mecunng or attempling
to collect or secure the Debt, or any part thereof, or in defending or attempling 10 defend the priority af this morigage againal uny lieny or encumbrance
on the Roal Estate, untesa this morigage is herein exprenaly made subject Lo any such lien or encumbrance; and‘or all cuats incurred in the fareclosure
of this mongage, either under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount
of much coats incurred by the Morigugee shall be u purt of the [ebt und ahall he secured by this mortgage. The purchaser al any nuch anke ahall
be under nc obligation Lo see tu the proper application of the purchase maney. In the event of n eale hereunder, the Morigugee, or the owner of
the Dobt and morigage, or auctioneet, ghnill execute o the purchaser, for and in the name of the Mortgagor. n statutory warranty dewd 100 the
Henl Entate.

Plursl or singular words used herein to demgnate the undersigned shall be construed to refer to the maker or makers of Lhis morignge, whether
one or more natural peraons, corporatione, associations, partnerahips or other entities. All covenants and agrecments herein made by the undersigned
ahinll bind the heirs, personal representatives, aucCcessors and assigne of the undersigned, and every cption, vight and privilege herein reservad
or wocured to the Mortgagee, shall inure to the benefit of the Mortgagee's successors and assigna.

In witnoss whereof, the undersigned Morigagar has {have) executed this inatrument under scal on the date frst written above

L~

'le ...... _ (HEAL) el i e . tHBEAl
MITCHELL LEY, SECRE Y,

HANDLEY- AND_HANDLEY CONSTRUCION,SEAL) INC. e e NEAL
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State of Alabama b

County }

o
0J
ACKNOWLEDGEMENT FOR INDIVIDUAL(S) E
0
(1}
41
ol

ounty in said state, hereby certify that . i e sp

[. the undersigned authority, a Notary Public, in and for said ¢

.

whose name(g) ia {are) nigﬁed to the foregoing instrument,

and who is (are) known to me, acknowledged before me on this day

thut, being informed of the contents of said instrument, . he __ executed the same voluntarily on the day the same bears
dale. .
Given under my hand and official peal this __ . . day of . R | R . '
Notary Public T
My commisaion expires:
NOTARY MUST AFFIX SEAL
2
a4 /7207 19?_:531 1¢ 1ED
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Giale of Alabame »

ACKNOWLEDGEMENT FOR CORPORATION
~ SHELBY  _ County } ‘ -

| the undersigned authority, a Notary Public. it and for said county in aaid

whose name as _oecretary _of H

the foregoing inatrument, and who ‘2 known to me, acknowledged before me on this day that, being
as guch officer, and with full authonty, execuled the same voluntarnly

state, hereby certify that Mitchell Handley
Inc.

- — -

corporation, is signed to
informed of the contenta of said instrument, he .

for and as the act of said corporation.
Given under my hand and official seal this .. 23rd . dayof , 19 __ 98

Notary Pubhc

mission HWWW 25, 2000
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NOTARY MUST AFFIX SEAL

State of Alabama b
ACKNOWLEDGEMENT FOR PARTNERSHIP

_County }

state, hereby certify that ._. e e

I. the undersigned authority, a Notary Public, in and for said county in said

- — —aimr

I ———— L T -- —_—
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JE—  —————

-rn -

whose name(s) as (general) {limited} ..o o — - o—oo-

l __ .._partner(s) of . U
. (general) limited)

A - . I . e alnyy e - - . .
partnership, and whose name(a) is (are) signed to the foregoing instrument, and who ia (are} known o me, acknowledged hefore
me on this day that, being informed of the contents of said instrument, __he _.._ a8 puch .. e .. paTtREr{A,
and with full authority, executed the same voluntarily for and as the act of paid partnership.
(iiven under my hand and official seal thag e dayofl _. . U -
) Notary F_':.lhlirﬁ T
My cOmmission expires
NOTARY MUST AFFIX SEAL
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