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THIS MORTGAGE ("Security Instrument”) is given on April 11, 1998. The Mortgagor is DeAnna L. Williams
and Anthony Williams, husband and wife, whose address is 545 Back Creek Lane, Alabaster, Al 35007, ("Borrower™).
This Security Instrument is given to FIRST FEDERAL MORTGAGE, which is organized and existing under the laws
of , and whose address is 2868 Acton Road ("Lender"). Borrower owes Lender the principal sum of ONE HUNDRED
SIX THOUSAND THREE HUNDRED NINETY ONE and NO/100 Dellars (U.S. § 106,391.00). This debt 1s
evidenced by Bormower's note dated the same date at this Security Instrument ("Note™), which provides for monthly payments,
with the full debt, if not paid earlier, due and payable on May @1, 2028. This Secénty Instrument secures to Lender: (a)
the repayment of the debt evidenced by the Note, with & and all renewals, extensions and modifications: (b) the
payment of alt other sums, with interest, advanced under paragraph 6 to protect the secunty of this Secunty Instrument, and
© the performance of Borrower’s covenants and agreements undex this Security Instrument and the Note. For this purpose,
. Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, with the power of sale,

the following described property located in Shelby County, Alabama: |

Lot 43, according to the Survey of Buck Creek Landing, as recorded in Map Book 20, page 136, in the Probate
office of Shelby County, Alabama.

which has the address of 545 Buck Creek Lane, Alabaster, Al 35007
("Property Address")
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TOHAYEANDTOHOID&MMMIMMIMSWMM@S, forever, together with
all the improvements now or hereafier erected on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil, gas rights and profiis, watcrnghtsandstnckmﬂaﬂﬁxunesnnwmhercaﬁcrapanofthcpmpcrty All
replacements and additions shall also be covered by this Secunty Instrument. All of the foregoing is referred to 1n this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the nght
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
anwerwmamﬂandmﬂdeﬁmdgenerallytheutletﬂthePropextyagmnsta]lclmmsanddemands subject to any
_encumbrances of record. |

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

"~ 2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include m each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, an mstaliment of any (a) taxes
and special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property,
~and © premums for msurance required by paragraph 4.

Each monthly installment for items (a), (b), and@shaﬂcqua]memﬁthﬂfthemualammmts,asmsmably
estimated by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated
amounts. The full annual amount for each item shall be accumulated by Lender within a period ending one month before an
item would become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and © before they
become delinguent.

- Ifatany time the total of the payments held by Lender for items (a), (b), andd {c), together with the future monthly
paymmﬁsfcrsuchnmlspayahletﬂlmdﬂ'mtﬂdwdmdﬁnfsuchnems exceeds by more than one-sixth the estimated
amount of payments required to pay such items when due, and iffpayments on the Note are current, the Lender shall either
refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estitmated payments to
subsequent payments by Borrower, at the option of Borrower. Ifﬂ}etmal of the payments made by Barrower for item (a),
(b), or © 1s insufficient to pay the item when due, theanwershaHpaytoLendﬂ'anymmmtnﬁcessarymmakethe
deficiency on or before the date the item becomes due.

Asused in this Secunty Instrument, "Secretary™ means the Secretary of Housing and Urban Development or his
or her designee. Most Security Instruments insured by the Secretary are insured under programs which require advance
payment of the enfire mortgage msurance premium. If this Security Instrument 1s or was msured under a program which
did not require advance payment of the entire¢ mortgage insurance premium, then each monthly payment shall also mclude
either: () an installment of the annual mortgage msurance premim to be paid by Lender to the Secretary, or (1) a monthly
charge instead of a mortgage insurance premium if this Security Instrument s held by the Secretary. Each monthly
instaliment of the mortgage insurance premium shall be in an amount sufficient to accumulate the full annual mortigage
insurance premium with Lender one month prior to the date the full annual mortgage insurance premium 1s due to the
Secretary, or if this Security Instriument ts held by the Secretary, eachmonth]ychargeshaﬂbemanmnmmteqmltﬂ
one-twelfth of one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account
shail be credited with the balance remaining for all installments for items (a), (b), and © and any mortgage msurance
premium instailment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any
excess finds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisttion by Lender, Borrower's
account shall be credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be apphed by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge

by the Secretary instead of the monthly mortgage insurance premium, uniess Borrower paid the entire

mortgage insurance premium when this Security Instrument was signed,;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other
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hazard ingurance premiums, as required:

Third, to interest due under the Note:

Fourth, to amortization of the principal of the Note;,

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
mmmﬂmmsubseqtmﬂyaeded,agmnamy casualﬁes,andmnﬁngcnci&s,includingﬁre,farwhichlﬁndﬁ
requires insurance. Tius insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower

n the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be
applied by Lender, at its option, either (a) to the reduction of the debtedness under the Note and this Secunty [nstrument,
first to any delinquent amounts applied in the order m Paragraph 3, and then to prepayment of principal, or (b) to the
restoration or repair of the damaged property. Any application of the proceeds to the principal shall not extend or postpone
the due date of the monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any
excess insurance proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchascr.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
[ easeholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for
at least one year after the date of occupancy, unless the Secfetary fletermines this requirement will cause undue hardship for
Borrower or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender
of any extenuating CIrcumstances. Bormwimﬂncﬂcoﬂmtwastemdcswymsubstanﬁaﬂy change the Property or allow
the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property 15 vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inancwateinfmnaﬁmmmtﬁnmistolmdﬁ(m‘faﬂedmmoﬁdc Lender with any material information) in connection with
the loan evidenced by the Note, including, but limited to representations concerning Borrower’s occupancy of the Property
as a principal residence. If the Socurity Instrument is on a leasehold, Borrower shall comply with the provisions of the lease.
If Borrower acquires fee titte to the Property. the leasehold and fee title shall not be merged unless Lender agrees to the
merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay ali
governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these
obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest
in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails fo make these payments or the payments required by Paragraph 2, or fails to perform any other
covenanis and agreements contained i this Security Instrument, or there is a legal proceeding that may significantly affect

Lender may do and pay whatever is necessary 10 protect the value of the Property and Lender's tights in the Property,
including payment of taxes, hazard msurance and other items mentioned in Paragraph 2.
Anymmnﬂsdisbmsedbylﬁmmmistgmph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shail bear interest from the date of disbursement, at the Note rate, and at the
aoption of Lender, shall be immediately due and payabie.
7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
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S. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt. o _
(») Defanlt, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
requheimmedimepaymemmmmfaﬂs:nnssecmedbythis%cmityinsmnnemﬁ: | |

(1) Borrower defaults by failing to pay in full any monthly payment required by this Secunty Instrument
pﬁortonrﬁnthedlwdateufthenextmﬂnthb'pam or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other cbligations contamed

nﬁﬁﬂcmmafmﬁzaﬁmnfthemsmxredbyﬂﬁsSemnitylnstrmmntgrantedbyLendermwminimmw
omemwershallnotopamcmmemﬂwﬁabiﬁtyof&wmiginalﬁmmwermmwa’swinmm Lender
shallnotberequiredwmmawemowecﬁngsagainstanysumessﬂrinintﬁwtnrreﬁsscmmmdﬁmefnrpaymmmr
mmmﬁmdmmmwﬂﬁsmmmmmdmmmwmmm
Borrower or Borrower’s successors in interest. Anyfmbmmbylmdﬁmexmisinganyﬂghtﬂrrmedyshaﬂmtbe
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenant and agreements
nfthisSacm'ityInstrmnmtshaﬂbindandbeneﬁtthemwmsmmdassignsnfl,mdﬁandwm subject to the
provisions of paragraph 9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs

this Security Instrument but does not execute the Note: (a)is co-signing this Security Instrument only to mortgage, grant and
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mvaythatBorrowm*sixnerestinthePwpeﬂylmdﬂ'themnfﬂﬁs Security Instrument;, (b) is not personally obligated
mpayﬂwmmadby&ﬁsSemnﬁymstnmﬁnt;and@agreesthathderandanyntheanrmwm'mayaglwtucxtcnd,
modify, fm'bearnrmakcaﬂyaccommodaﬁonswithregmﬂtothetcrméfﬂﬁs Security Instrument or the Note without that
Borrower's consent. .

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing 1t by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Wm-mmm_mmm@mbﬂoﬁwmm_ Any notice to Lender shall be given by first
'mmmm'aWMMmmmwmmwwmmﬁme Any notice provided
for in this Security InstmmentshaﬂbedeemedwhmbeengivenmﬁmowermLendﬂrwhmgivmaspmvidedinthis
paragraph. | - -
14. Governing Law; Severability. This Security Instrument shall be governed by Federal law anyl the law &f the
jurisdiction in which the Property 1s located. In the event that any provisions or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not effect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provisions of this Security Instrument of the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

15, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

- 16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
&Wy.mﬁmmmmsagmmmﬂmtmemmmdmm and hereby directs each tenant
of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice 1o Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues
of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute
assignment and not an assignment for additional secunty only.
1f Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as

qustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b)Lender shall be entitled
to collect and receive all of the rents of the Property; andtc)eadl tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender’s written démand to the tenant.

. Bamrower has not executed any prior asdgnmentﬂftheirmtsmdhasnﬂtandwillnntpcrfmnsnyactﬂlatwnu]d
prevent Lender from exercising its rights under this paragraph l6.

Lender shali nutberequjredtoentﬁrtq)on,takecnn&blﬂfmmaintaintheﬁ‘operlybefmuraﬂ&rgivingnﬂﬁce
of breach to Borrower. Hnwever,Lmdﬁ'nrajudiciﬂﬂyappointedrweivcrma}rdnmatanytimeﬂmcisabreach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment

ﬂfrentsnfthePrdpatyshallte;minatewhenthedebtsecm'edbymeSecm'itylnsu'metispaidhlﬁﬂl.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

l?.FMmMmHmem%mmmMmdﬁpmphiLmdawmmke
the power of sale and any other remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys'
fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall giveaoopyufanoﬁwtﬁBmowinﬂlemamwrpmvidﬂin
parag‘aph13.Iﬂﬂﬁﬁmﬂpubﬁshthﬁnoﬁceﬂfsa]anmeaweekfmfmconsecuﬁvcwecksinanﬁwspaperpublishedin
Shelby County, Alabama, andtha'euponshallseﬂther;ﬂTytothehiglﬂbiddﬁatpubﬁcamﬁmattheﬂmtdoornf
the County Cotrthouse of this County. Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender
or its designee may purchase the Property at anty sale. Borrower covenants and agrees that the proceeds of the sale shall be
appﬁedinﬂwfoﬂowingmdm(a)maﬂexpensesnfthesale, inchlding,bulnotlimitﬂdtﬁireammblcaﬁomcfsfﬂes; (b) to
aﬂmmsmuedbyﬂﬁsSecmityInsmﬂnent;and@an}rexuesstoﬂwpermm‘pcrmslegﬂlymﬁﬂedtoit.

18. Release. UpnnpaymentnfalimnnssemmdhythisSemrityInsmmmwshaﬂreleasethisSecmw
Instrument without charge to Botrower. Borrower shall pay any recordation costs.

19, Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all nights of

curtesy and dower in the Propetty.
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Amhmmnmﬁonawawmm&swmmmmmwmm
eﬁgx’biﬁfmmcéundcrﬂaeNaﬁnﬂalHuusingActwithin sixtydnysﬁ‘ﬂmﬂledaleh&reoﬂLmdﬁmay,atitsopﬁmand
mmmmmmpwg,mmmpmmﬁmmaﬂmmbym Security Instrument.
A“ﬁttmstatﬁmntcfanymnhoﬁzedagentufthemdatedsubsequentmsimydaysﬁmnmedﬂehﬁmﬂ declimng
to insure this Security Instrument and the note secured thereby, ‘shall be deemed conclusive proof of such ineligibility.
Nmimmquegdngﬁﬁs@ﬁmmaymbembylmdﬁwhmmemwﬂabﬂiw of insurance is solely due
to Lender’s failure to remit a mortgage insurance premium to the secretary.

Riders to this Security Instrument. Hnnenrmoreﬁdmamexmmﬁdbyﬁmrowm*andemgahmwith
thisSecurity]nstnnnent,themvmaﬂsnfmhmhddﬂshaﬂbciwmmedmmmnmlemtﬂw
covenants and agreements of this Secunty Instrument as if the rider(s) were in a part of this Security Instrument. fCheck
applicable box(es)}

[] Condominium Rider | [ Planned Unit Development Rider
[1 Adjustable Rate Rider [} Graduated Payment Rider
' [] Growing Equity Rider [X] Other

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and 1n
any rider(s) executed by Borrower and recorded with 1t. |

e - Mf\/ W&m

4 ; DeAnna L. Williams-Borrower

" Mmy ili.i +/ﬁ MTOWE

: & //
o (el ey Jl ML i (oD

STATE OF ALABAMA, Jefferson County ss:

On this 11th day of April, 1998, L the undersigned authority, a Notary Public in and for said county and in said state,
hereby certify that DeAnna L. Williams mdAnthonyWiEms,whoscnamesmsignedwthefmegoingmvcym,
and who are known to me, adqﬂwiedgedbefmmthat,beinginfmmednfthﬁ contents of conveyance, they have executed
the same voluntarily on the day the same bears date.

Given under my hand and seal of office this 11th day of April, 179%

My Commission expires:_ 915 Ol | l )
ey Pub T
This instrument was prepared by: 6 '

Magnolia Title Services, Inc.
3141 Lorna Road Suite 202
Hoover, Alabama 35216
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RIDER

THIS RIDER is made this 11TH dayof APRIL .19 98 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty
Deed ("Security Instrument") of the same date given by the undersigned ("Borrower") to secure
Borrower's Note to

First Federal Bank, A Federal Savings Bank

("Lender”) of the same date and covering the Property described in the Security Instrument and located
at:
2868 ACTON ROAD, VESTAVIA HILLS, AL 35243

Paragraph 2 of the Secunty Instrument is deleted in tts entirety, and the
following Paragraph 2 is substituted therefor:

2. Monthly payment of Taxes, Insurance, and Other Charges. Borrower shall include in
each monthly payment, together with the principal and interest as set forth in the Note and any late
charges, a sum for (a) taxes and special assessments levied or to be levied against the Property,

(b) leasehold payments or ground rents on the Property, and (¢) premiums for insurance required under
Paragraph 4. In any year in which the Lender must pay a mortgage insurance premium to The Secretary
of Housing and Urban Development ("Secretary"”), or in any year in which such premium would have
been required if Lender still held the Security Instrument, each monthly payment shall also include either
(1) a sum for the annual mortgage insurance premium to be paid by Lender to The Secretary, or {11) a
monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the
Secretary, in a reasonable amount to be determined by the Secretary. Except for the monthly charge by
the Secretary, these items are called "Escrow lggms" and the sums paid to Lender are called "Escrow
Funds." '

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate
amount not to exceed the maximum amount that may be required for Borrower's escrow account under
the Real Estate Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing
regulations, 24 CFR Part 3500, as they may be amended from time to time {"RESPA"), except that the
cushion or reserve permitied by RESPA for unanticipated disbursements or disbursements before the
Borrower's payments are available in the account may not be based on amounts due for the mortgage
insurance premium,

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be
heid by RESPA, Lender shall deal with the excess funds as required by RESPA, If the amounts of funds
held by Lender at any time are not sufficient to pay the Escrow tems when due, Lender may notify the
Borrower and require Borrower to make up the shortage or deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this
Security Instrument. If Borrower tenders to Lender the full payment of all such sums, Borrower's accounl
shall be credited with the balance remamning for all installment items (a), (b), and (¢} and any morigage
insurance premium installment that {ender has not become obligated to pay to the Secretary, and Lender
shall promptly refund any excess funds to Borrower. Immediately prior to a foreclosure sale of the
Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining for
all installments for items (a), (b), and {¢).

All other terms and conditions of the Security Instrument remain in full force and effect.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Rider.

Borrower Borrower

.-n.-"..ﬂ -

S
Borrower / ' Bomower

[ Jal faoes £ ' .
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