€Colonial Bank

Equity Line

il.MHElﬂthiH 15th dayofprnyi]l 1998

by &nd betwesn RANDALL P RUTTER, AND WIFE
' KALK A. ROTTER

1rﬂff:;rad to a8 "Mortgagor™ or "You," whethar singular or phural) and the |
Colbnial Bank, an Alabama banking corporation
"Mbrigagee” "We", "Our® or "Us").

" NOTE: You are giving us this Adjustable Rate Mortgage 1o secure

an ppen-ond lina of credit, called your *Equity Line,* dated Apr. 15
19588 .

iretarred 1o as

The annual percantage rate on your Eqguity Lina may change.
Incrensos in your annupl parcentage rate may result in highar monthly

payments and increasod financo charges; decraases in your annual
EIEIF;I:EI"IIH[]EI ratn may have tha opposite effect,
i ., 1. Y¥Your Equlty Line. You either have or will enter into an

agroomaent with ug (the "Equity Line Agreament”] which obligates Us to
cxtond 1 You a ling of credit up 10 a maximum amount of

$ :F'SUUUD .00 "Credit Limit"},
AEU;“-T';\'FTH; the terms .Elﬁ-’_ﬁif Equity Ling Agraeement, You may barrow as

{rofarrod ta as your

mu|(:h as You like up to your Cradit Limit. If You repay part of the amounte
hm{mwml, You may thon borrow money again up to your Credit Linit,

H We honor Eguity Line checks in excess of your Cradit Limit, then
any amount over your Credit Limit will not be secured by this Mortgage.
However, You stitb will have to pay all credit extended 1o You according to
the tarms and condinons set forth in your Equity Line Agreemant.

You are granting us a mortgage in residential property to secUrd
vu@r Equity Line.

' 2. Annual Percentage Rats. The annual percentage rate whith

Adjustable Rate Mortgage

I,

hereby grant, bargamn, sell and convey 1o Us the property ["Property ™)
dascribad balaw,

{al "The roal estate {"Real Estata”) which is located at

2582 ROYAL WAY
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by All buildings, structusas, and ather improvements that are
located on the property deseribed in the parageaph [a) of this segtinn;

[c] Al cighis in other property that You have ni owner of the
property described in paragraph la] ot this section,
known as “easaments, nghts and appurtenani s
rroparty;”

(d) Al rents or rovaities fram the propaity deschbasd n pas agrapd
ia) ! this section;

{a) All mineral, oil and gas rights and prohts, watar nghts and
watar stock that are part of the property 1that s describad i paragraph
of this seclion;

{11 Al rights that You bave in the land which hes i the streots or
roads in front of, or next to, the property described in porageaph fab !
this section;

igl All hixtures on the property descnbed i paragraphs (ol and 1b
of this section;

ih) Al of the property descnbed in paragraphs (b} through (1 af
this section that You acquire in the future, and all nghts dascnbed
paragraph b} through (1) that you acquire in the tuture;

{iy Al roplacemeants of or additions to thn praperty descobaed e
paragraphs bl through (f) and paragraph |h) ot this section; and

{ Al replacemants of or additions to the fixiures that are an the

Thase fghts are

Eltachaad tao thw

W may charge on the unpaid balance of your Eguity Ling is subject o prdperiy described in paragraphs (8} and (b) of this section.
chdnge monthly in accordance with the terms ol your Equity Line ﬁ-—-i“’&ﬁﬁ
Agrooment. You shoukd refer to your Equity Line Agreement for the terms j'_ﬁ'-?t- . 199
govarning the calculation of the annual parcentage rate.
This property has the followling legal description:
| #14555
| 4723/ L7 RTIFIED
. LOT 31, ACCORDING TO THE SURVEY OF yesi? ¥ oF PROBATE
~ ROYAI, OAKS 3RD SECTOR, 1ST ADDITION, AS y CONTY I o oh
" RECORDED IN MAP BOOK 8, PAGE 26, IN THE poy WO
LROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

'Wo may exercise atl rights contaned herein it You!

i) Do not pay all amoums owed unger Your Equity Ling Agrecment
ay and whon due, including principat, Tinance chargas and all other
indebiecdness incurred in connaction with your Equity Line;

;'H:nj [er not pisy, wilh interest, as and whon dug, any amount that We
HH;L'HH under this Adjustable Rate Mortgage and to protect the value ol the
propuesty and Qur rights in the Property,

o) Egganggt i Traudd or material misraprasentation by Your actions of

dlure 1o act, in connection with any pant of your Eguity Line Agreemaent,
{1

i} Your action or inaction adversely aflects the collateral for your
Equity Lino, or Cur nghts in the collateral, as is more spacihically sot ow
m!‘r'mlr Eguity Ling Agroemsnt,

'vou gromise that axcept for the "exceptions” hsted
nsuranco poticy which insures Cur rights in the Froparty.

| 1) You law tully own the properiy:

| (L) You have the right to mortgage and convay tha property 1o Us: and

| ] Thern are no outstanding claims ar charges against the property.

! You give Us & goncral warranty of title. This means that You will be

in any title

h.illn,.a responstble for any lossos which We sullor bocause samenna other
trLﬂ s hos semo of the rights o the praperty which You promise that
‘flnu havo., Yoo promisa that You will defend Our ownarship of the
property ngainst any clioms of such rights.

| V. 1. You Promlae to Pay. You will promptly pay Us whan doe:

 [ap Al advancas already made or to be made undear your Eguity Line
J‘i.lt;rm:nmnt of any oxtension or renawal theract;

| {ty All fimanco charges incurred on such advances; and

e All other charges, costs and expanses which You now owe or will
owe 10 U under Your Equity Line Agraament.
| 2. Insuranca. Yuu agreo that You will keep the buildings erected or

ty be erocted on tbe real astate nsured against Joss or damage by hre
amd such othor hazards as moay be specified by Us, for Our benefit, and
Ly msurars ond i amounts approvad by Us. You also agree to delver
such insuranco policy of policies to Us, and have attached thoroto [oRs
;}évnhlu clauvses n fovor of and in a form acceptable w Us. Thea fire

nmuranee paHicy shalt contain the usual extonded coverage endorsemeant.

[
|
|
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If You tail to obtain such insurance, We may, at Qur opmign, obtar
such insurance, and the premiums therefor shall e a Lian on the Property
and added to the amount of Your obligations satured by this Adjustable
Rate Mortgage. In the casa af loss, any wnsurance proceods payable to
You and/or Us are, 1o the extant of Your interest, hereby assigned T Ls
We may use such proceeds to preserve and protect Our rights undaer e
Adjustable Rate Mortgage and Equnty Line Agreermnent, o1 To securn
repayment of the Equity Line or 1o rebuitd or rostore the damaged
buildings or improvements, as We deem best. Further, Wa shall have the
absolute right te settle and compromise all claims under said pobcies of
insurance,

3. Payment of Taxes: Discharga of Llens; Inferior Llens, You
shall pay all taxes, assessments. water rents snd other governmental
charges lovied upon said promises, 10 8 timely fashion,
the payment of Your laxns and other charges. Wa may. #t Qur oplion
pay said taxes, and other charges, and such payrnonts shall be a e oo
the Property and added to the amount ol Your debt 1o Us seoured by U,
Adjusipble Rata Mortgaye.

You afrea to pay of satisly al lens against the Property that may e
supanos to this Adjustable Rete Mortgage. Howrewvar, You o naot hoee to
satisfy o supenor lien f;

{a} You agran, 0 writing to pay tho obhgoation which gave nsde to the
superiar ipn and We approve tha way inowhich You agree to pay
abhgation;

(b} You, in good {mth, argue or defend against the sapenar ab oo
lawsuit so that, during that lawsuit, the supenar hien may not he endoroed
and no part of the Proparty may be given up; or

{c] You obtain from the holder of such han an aqreement sehich soobio
rdnates, i gives Us power over the competing hon

Yau atgrea not 1o allow any creditor 10 place a len o o feoivge oy,
spcunty interest in the praperty secunng Your Fqurty Lme ddebt eathe o
brst notitying Us.

4. Application of Payments. Unlgas tha law reguires othervose, e
will apply each of Your payments undor Your Boguty Line Agroement
tho following order:

1 you detaoil n

fa) credit msurance premioms (1 any);

thi FINANMCE CHARGES, but nol including [nte oharges, which b
been incurred during the most recent billing cycle; and

i) tha balance rematning,

CanraphlinC & 3yrs Wy [
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In considaration of tha mutual promisas hatein contiunokt, Youlf)



5. Your Agresmant to Maintaln the Proparty; Lease Obligations;
ngraements About Condominiums and Planned Unit Developmants. You
agree to keap the property in good repair. You will not desiroy, damage
3 substantially change the property, and You will not allow the proparty
o deteriorate. N You o not own but are a tenant on the property., You
will futfill all obligations under Your leasa.

i the property 15 & umt in a condominium project or a planned unit
davelppment, You will fulfll all of Your obligaticns under the Declaration,
By-Laws, Regulations and other documents that create or govern tho
condominium projoct or planned unit developmant. Also, You will not
divide the proparty inte smaller parts that may be owned separately, and

vdu will not consent to any of the follewing unigss You have first
given Us notice and obtained Qur consent in writing:

{aj the abendonment or termination of the condominium project of
planned unit development, unless, in the case of tha condominium, the
abandonmeant or termination is reguired by law;

(bt any significant ¢hango to the Daclaration, By-Laws, or Regul-
actions ot the Ownar Association, Trust Agreemant, Articles of
Incorporation, of other documants that create or govarn the condominium
project or planned unit doevalopment, including, Jor example, a change in
tho . porcentage of ownership riphts  hetd by unit owners in  tha
cuntlﬂ{}mmmm projact orf in tha common araa or tacilities of the planned
unit :development;

(¢} o duecision by the Owners Association to terminate professional
managament and to begin salf-managmant of the condominium project of
plarmed unil development; and

(@) the transfer, release, creation of liens, parution of subdivision of
all nr part of tha common arsas or tacilities of the planned unit
davelopmaent,

4 & condeminium or planned unit development rider i axecuted by
You and recorded togelher with this Adjustable Rate Mortgage, tha
covenanls ang agreemants of such riger shall ba incorporated into and
chall amond and supplement the covenants and agreements of this
Adjustable Aate Mortgago as if the rider wara a part thereof.

&. Our Right to Protect the Property. I

[l You do not keap Your promises and agreamonts made in this
Adjlistable Rate Mortgage, or (b} someone, including You, begins a legal
pru-!;uedmg that may significantly affect Our nghts on the property (such
as,! for example, a legal proceeding in bankruptcy. in probate, for
{;nrildnmnminn. of 1o enforce faws Of regulations|, then Wa may do anc
pay inr whataver is nocassary to protect the value af the property and
Ouf rights in the property. Our actions under this paragraph may include,
Iurjexurnpie, appearing in court, paying reasonable attornay’s feas, and
enterning tho property to make reapairs. We will give you notice before We
tair.'p any ol thaso actions,

You must pay 10 Us any amounts, with interest, which we spand
under this paragraph. This Adjusiable Rate Mortgage will protect Us in
cade You do not kaap tho promise to pay those amounts with interast.
Howewar, any sums expandod by Us in axcess of Your Equity Line of
Cradit Lirnit will not be securad by this Adjustable Rate Mortgage.

You must pay all amaunts due to Us when We send You a noticeo
requesiing that You do so. You will also pay interest on those amounts
At the same rate stated in the Equity Line Agreement. Howaver, 1l
payments of interest at that rate would viclate the law, You will pay
inurest on the amounts spent by Us under this paragraph at the mighest
rath the law allows. Intarest on each amount will begin on the date that
the amount s spent by Us. However, You and ¥YWe may agree i writing
103 ilmrns of paymant that are diftarent from those in this paragraph.

Any amounts We disparse pursuant 1o this paragraph, with mnlarest
théreon, shall become additional indebtedness al Yours secured by this
ﬂf‘juﬁtﬂhlil Rata Mortgaqe.

:ﬁlthnunh Wa may take action undar this paragraph, Woe do not have
to e sir

|7. Qur Right of Inspactlon. Wa, and others authonzed by Us, may
grhtar and inspect the proparty. We must do so in a reasonable manner
ar{ri 4t roasonable times. However, before one of the inspoctions Is
mida, We must give You notice stating a reasonable purpose tor tha
inlamu:tinn. The purpose must ba related to Our rights in the property.

| §. Condemnatlon. A taking of property by any govarnmental author.
m} iy emmnant domain is known as ncondamnation.” You give Us Your
fin;ighl:

{a} to proceads of all awards or ¢laims for damages resulting trom
condemnation of othir governmental taking of the property for, if thae
priﬂ;u!lrl‘f ncludes a unit in a planned unit development, of the cnmmdp
areas and facilitios of the planned unit developments): and

" to proceeds from s sale of the praparty (or, it the property
inludes & unid in a planned unit developmaent, of the common areas and
deliting of tha planned unit development} that is made 1o avaid the
4::!,:n{inr‘nrmtmn. All of theose procoeds are to be paid to Us,

Al or part of the property is taken, the proceeds will be used to
ujdum the amount that You owe 1o Us under Your Eguity Line Agregment
afut this Adjustable Rate Mortgage. It any of tha proceads romain after
U amount that You owe 10 Us has been paid in full, the romaining
ploceods will be pad 10 You.

" Vf Yuu abandon the property, or it You do not answer within thirty
duys, a notice from LJs stating that a govarnmantal authority has ofteradd
to make a paymont of 10 scitle a claim lor damages, then Wa haveo the
authurily to collect tho proceeds. We may then usa the proceeds to
rapair of restaro the property or te reduce the amount thal You owed 1o
LJls under the Equity Line Agroement and this Adjustable Rate Mortgage.

|

|
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The thirty day period will begin on the date the notice 15 mared. of if 1113
not mailed, en the date the notice is dalivered. it any proceeds aro used
ta raduce the amount of principal which You owe Us under tho Egquity
Line Agraement, that use will not delay the dus date or change 1he
amount of any of You monthly payments under the Equity Line
Agreement. Howevaer, You and We may agree in wnung to thase detays
or changes.

9. Continuation of Your Obllgations. We may allow a paison who
takes owver Your rights and obligations, 10 delay ar to changa the amount
of the monthly payments due under Your Equity Line Agreament of whdat
this Adjustable Rate Mortgage. Even it We do this, hawaver. that persan
and You will both still be fully obligated wnder the Equity Line Agredmoent
and under this Adjustable Rate Mortgage unless tha conditions s1ated In

this Adjustable Rate Mortgage have bean met.
We may allow those delays or changes for & prrson vho lakes v

Your rights and obligations, even it We ara requestad not to do so. W
will not be required to bring a lawsuit against such g person far not
fullilling obligations under the Eduity Line Bgreemant or under this
Adjustable Rate Mortgage, even if We are requestad 0 do s

10. Continustion of Our Rights, Even if We do nol axBIGisn  of
anforce any right under this Adjustable Rate Mortgage or undar the law,
We will gtill bave all of those rights and may exgereiss thor atf enforce
them in the future. Even if We obtain insurance, pay waxos, o pay oibar
claims, charges or lians against the property, We will still have the nghl
to demand that You make immediate payment in full ot tha arnount 1hat
You ows Us under the Equity Line Agreament and undor ths Adjustabic
Rato Martgage.

11. Our Rights of Enforcement. Each of Ow nghls under thus
Adjustable Rate Mortgage is separata. We may eXerLiss and enforco ane
of more of thesa rights, as well as any of Qur nghts undar the laww, ono at
a time or all at once.

12. Obligations of You and of Parsons Taking Over Your Rights
or Obligations; Agresment Concerning Captions, $ubject to the tarms ol
this Mortgage, any person who takes over Your nghts and obhgations
under this Mortgage shall have all ot Yaur nghis and will be abigated to
keep all of Your promises and agreamants made in this Adjustable Rate
Mortgage. Similarly, any parson who takes over Qur rights of obligations
under this Adjustable Rate Mortgage will have ail af Qur ngnhts and will be
obligated to keep all of Our agreemanis made 1n this Adjustable Rate
Mortgage.

It more than one persan signs this Adwstiable Rate Morlgage as
horrowet, all are fully obligated to keep all o borrower's promisgs and
obligations contained in this Adjustable Rate Mortgage. We may anforca
Qur rights under this Adjustable Hate Mortgage aganst esth of You
ingividually or against all of You togethar. This means that any GO0 ref
You may be required to pay ali of the amaun owad yndar the Eguiny Line
Agreement and under this Adjustable Rate Mortgage Howaver, it oo of
You does not sign the Equity Line Agreement than.

{a) that person is signing this Adjusiable Rate Mortguge only ta e
His or Har rights in the property 10 Us under the tarms of this Adpustalie
Hate Mortgage,

b} He ar She is nol perscnally obhgated to make paymants of 10 AC
undar the Equity Line Agresment or undet thus Adyjustabli: Rate Mortogange
and

(c) Ha or She agrees that We and any other borrower  andan he
Equity Line Agregment may agree 1o oxtand, moiiy, farbear or makeo any
athar accommodations with regard to the tarms of this Adpustabie Rate
Morlgage or the Equily Line Agraement wihout His o Hor consent ant
without roleasing the Cco-signar of modiying this  Adjustable  Hate
Mortgaye as to that co-signer’s interest in the propgfly.

The captions and titles of this Adjustable Rate Morigage are
convenignce only. Thay may not be used to nterpratl o tey dolinn the
terms ol this Adjustable Rale Mortgage.

13. Agreement Concarning Notices. Unless the  law  FoQenmes
otherwise, any notice that must be given o You under ths Adpustable:
Rate Mortgage will be given by delivering of mading it addressmd 10 You
at the address stated n Section lll above, A nouca will be delvered or
mailed o You at a different address 1f You give Us notica of Youl
different address. Any notice that must be given fo Lis, under this
Mortgage will ba given by mailing 1t 10 Cur address siated above. A
notice should be mailed 1o Us at a difierent addrass i Wa gpve You n
notice of the differant addruss. A notce raquired by thas Adjustable Lt
Maortgage 1s given whan 1t s matad or when ot is dalvernd ocooardmg o
the: regquiramonts of this paragraph.

14. Agreamsnt ls Enforceable. Il any terms ol 1he Adpstable Hate
Marigage or of the Eguity Line Agreement conflict with any provision ol
the law, all other terms o! this Adustable Rate Martgago and of the
Equny Lina Agreement will still remam i eHeact il they can be given elfect
withoul the confiicting term. This means 1hat any  terms ol tha
Adjustable Rate Mortgage and ol the Equity Ling Agrecment whioh
conthet with the law can be separated from the remaming erms, and] the
ramaining 1erms wifl still be enforced.

16. Barrower's Copy of the Equity Line Agraement and of this
Adjustable Rate Mortgage. You will be givan a copy ol the Eguty Line
Agreament and ol this Adjustable Rate Mortgage. Those copies s
show that the ornginal Equity Line Agresméent and thn Adjustable Rate
Mortgage hava been signed. You will be given thase copies mithor when
¥ou sign the Equity Line Agrsement and this Adjustable Rate Mortgage o
afler this Adjustable Rate Marigage has boern recorded 0 tha propn
nHicial records.

(¢
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16. Transfer of the Property. If You sall alb or any part of the
property of if an intarest harein is sold or transferred without Qur prior
written conhsent, then Wa may, at Our option, declare all the sumsg
secured by this Adjustable Rate Mortgage to be immaediately due and
pavable. However, this ocption may not be exgrcised by Us if in so doing

We would violate any applicable law.
If Wa nxarcise such an option to accelerata, We shall mail You notice

of \he acceleration in accordance with this Adjustable Rate Morigage.
We may without further notice or demand on You, invoke any ramedies
;mr:millﬂd by 1his Adjustable Rate Mortgage tor default.

17. Our Rights Upon Your Default. |If You default undar the default
pravisions o! the Equity Line Agreement, We may “accelerate” Your
obkgations. This maans that all debts You owe Us will become
immaediately dug and payable. |f We decide to accelarata, We rmust mail
Yaou a notice which states how You have breachad this Adjustable Rate
Martgage.

Adtor sending You the notice, We may sell the property al public out
cry and exercise any othor legal right We have. After Default, We will be
entitled to all costs we incuwr in pursuing any rights We have, inciuding,
but not Himitad to, reasonablo attorney’s feas if Wa refer the matter to an
attormey who is not a salaried employea of Qurs,

'|1' Weo deocide 1o sell the preperty, We will give You a copy of the
mmra of sale. The notice will he published for three consecutive weaeks
ir'a paper o the county whara the proparty 1s iocatad. We will sell the
propurty to the highest bidder (which may be Us) at a public auction en
the: stops of the county courthouse where the property is located. We
thuan will qive A deed conveying the property to the bighest bidder. The
prc:cl‘mis irom the sale will be appliod lirst to the costs of the sale {which
malude, among othar oxpenses, reasonable attorney’s foes and title
sonrchus!. thon 1o the debt sccured by this Adjustabla Rate Mortgage,
and finally to the prrson who is legally entitled to any remaining sums.

1B. Qur Right to Rental Payments and Fossssslon. As additional
protecuon for Us, You give Us all of Your rights to any rental payments
lram the property. Howeover, until We require immediate paymant in fulig
or until You abandon the proparty, You have tha right to collect and keep
theiso rental payments as they bacome dua. You agree that You have not
giten any of Your rights to rental payments from the property to anyone
{:151'u. and You will not do so without Our consant in writing.

H We requre immediste payment in full, or it You abandon the
prqnpurw then Wa, persons authorized by Us, or a receiver appointed by a
cnurt at Our roquest may:

'ta) collect the rontal payments, including overdue rental payments
dinactly from the tanants,;

|{b} enter on and take possession ol the property:

|l manageo tha property; and

|

By signing this Adjustable Rate Mortgage, You agreed to sll of the above.

W@%

(d} sign, cancel and change lpases. You agrea that il We nolify the
tanants that We have the right to collect rental paymanis directiy fram
them under this paragraph, then the tenants may make thoso rantal
payments to LIs without having to ask whether You bhave tiiad to koap
Your promises and agreements under this Adjustable Rata Margage.

 there is & judgment for Us in a lawsuit for fareclosure and sale, Yoo
will pay Us reasonable rent from the data the judgment is entered tor as
long as You ococupy the property. However, this does not iva You tha
rght to be a tenant on the property.

All rental payments collectad by Us or by a raceiver, athor than the
rent paid by Us under this paragraph, will be used first to pay the costs ol
collacting rental payments and of managing the property. |t any parnt ol
the rantal payments remain after those costs have been paid in full the
remaining part will ba used to reduce the amount You owes to Us undot
the Equity Ling Agreement and under this Adjusteble Rate Morigege  Tha
cost of managing the property may include the racomver’'s feas:, roasonably
attornay’'s fess, and the rost of any necessary bonds. We and 1he
recoiver will be obligated to account anly for thiyse rental paynurnts that
We actually receive.

19. Dischargs and Release. Whnen Yau have goven Us wntten
notice that You wish to terminate Your Equity Lwne and hove pad all
armounts due under Your Equity Ling Agreemaent pnd under thes Adjustable
Rate Mortgage, We will discharge this Adjustable Rate Marigage by
delivering a certificate that this Adjustable Rate Mortgage has boen
satisfied. You will not be required to pay Us lor the discharge, hut Yau
will pay ali costs of recording the discharge i the proper othiceal reconds

20. Maximum Credit Charges. You bava agreuod,
torrms sot forth in Your Equity Line Agreement, to pay chiargos on the
credit extended to You., If this Gredit & subject 1o o low which sals o
maximum charge, and this law is interproted so that tho interest o alher
crodit charges which We impose exceed permitiod bmits  thes

ta) any such charge in violation of the law as mierpreted will tw
recluced by whatevar amount is necessary to bring the charge within
p_Frmlbt;lble limits; and

b} any sums which You have paid Us in exdess of the legal limit owdl
be refunded to You. Such rafund may be made by reducing thu balanon
owed under Your Equity Line Agreement or by making o droct payment
to You.

accarding 1o the

Baorrower
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| On this _1 5 th __dayaof A[_]f_l__]___ ] o , 15(}5«
i
: I, thE unders l_EI‘IEd B a Notary Public in and for said county In sald state,
 hereby certity thet  Randall P Rutter & Kala A Rutter === i whoss namais)
i
| Is/are signed to the foregalng conveyence and who isfare known to mae, acknowladged bafore me on this day that, being Informad of the
contants of the conveysnce, He/She sxecutsd the same voluntarity on the day the same hoars date.
! Given under my hand this, the 1_:_1__ o .18 3 o
| Notary Public -
My Commisslon Explres: 2. 20 -0 1\
This instrument preparad by: ~Tammy Wilson/Colonial Bank/Trace Crossing
-:-'j:- Cpyrgt Comphanc Systems, ne 1987 Comphand 1 Syl Ing
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