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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

- 7

| EQUNTY
Assetline

STATE OF ALABAMA
Shelby COUNTY

KNOW ALL MEN BY THESE PRESENTS: Thal whereas

Jeffrey F. Lipscomb and wife, Michelle G. Lipscomb
pecome jusily indebted to REGEONS BANK, Shelby County, Pelham

pursuant I an open-end line of credit for an initial advance of NONE

. Ahihania ["Hntlgag#c”l.

(5 i ) Dollars, and for all FUTURDE ADVANCES, provided, however, thal the maximum indcbtedness al any one ime

yhall nel exceed Thirteen Thousand and ﬂﬂflﬁﬁ

ol kbt

} Dollars, which said FUTURE ADVANCES Morlgagee is obligated Lo make pursuanl io the 1ermms and conditins ot
and helween Morigagars and Martgagee

that certain EQUITY ASSETLINE AGREEMENT (“AGREEMENT™), contemporaneausly entered inlo by

herein, the lerms and conditions of which are hereby incorparated by reference.

NOW, THEREFORE, in consideration of the premises and in order (i} Lo secure 1he payment of all indebtedness of Mortgugors to Mottgagee

UITY ASSETLINE AGREEMENT, including, without limitalion, the said ini
ns of same, (i) to secure the payment of all othet

incurred pursuant Lo the EQ lial advance and any and all FUTURE

A DVANCES made by Morigagee pursuant Lo said AGREEMENT, including any renewals or exfensio

indebtodness, now ot hereafier owed, by Morigagors, ar any of them. 1o Mortgagee, not incurred pursuani 10 said AGREEMENT, except thal Mortpagi s’

home shall not secure any such other indebiedness incurred for personal, family, or houschold purposes, and (i) to securc complinhoe with atl of the

stipulalions conlained in said AGREEMENT and contained herein, the said
Jeffrey F. Lipscomb and wife, Michelle G. Lipscomb

(*"Mortgagors'') do hercby grant, bargain, scll and convey unto said Margagee the following described real estale in

Shglh}v County, State of Alabama, vis!

Lot 38, according to the survey of Cambridge Point, First Sector, as show 1in map
recorded in Map Book 17, Page 59, in the Probate Office of Shelby County, Alabama.

5iruated in Shelby County, Alabama.

This is a second mortgage.
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together with all rents und other revenucs thereaf and all Aghts, privileges, easements, tenemenis, interests, improvemenls and appurtenandes therennio
belonging or in any wise apperiaining, including any after-acquired title and easements and alt rights, title and inlerest now or hereaftes owned by the
Martgagors in and to all buildings and improvements, storm ahd screen windows and doors, gas, steam, electric and other healing, hghing, senulating. ait
condilioning, refrigeraling and cooking apparatus, elevators, plumbing, sprinkling and other equipment and fixtures attached or appettaming 1o sind
premises, all of which {"'mortgaged property*') shall be deerned really and conveyed by 1his morigage.

T HAYE AND 10 HOLUD the same and very part thercot the said Mortgagee, 1ts successors and assigns lorever.

And Tor the purpose of further (i) securing the payment of all indebtedness of Morigagors (o Morgages incurred pursuant 1o the FOUITY
ASSETLINE AGREEMENT, including, without limmtalion, the said initial advance and any and all FUTURE ADVANCES made by Morigagee pursiant
1o said AGREEMENT, including any renewals or extensions of same, (i) securing the payment al ail other idebledness, now or hercafice owed, by
Mortgagors (o Morigagee, not incurred pursuant 1o said AGREEMENT., except that Mortgagors’ howme shall not sevure any such other indebtedness
incurred Tor personel, family, or household purposcs, and (i} secunng compliance with all of the stipulations conlained in said AGREEFMENT and
contained herein, the Morgagors covenanl and agree as foflows:

I. ‘I'nat they are Yawfully seized in {ee and possessed of sand mortgaged property and have a good right 10 convey the same s alurevsd, that they
will warrant and forever defend the tille against the lawful claims of all persons whomsoever, and thal waid properly is free and clear ol all encumbranees,
caserments and restrictions not herein specifically mentioned.

This is a second mortgage taken subject to that certain first mortgage {rom Jeffrey F.
Lipscomb and Michelle G. Lipscomb to Collateral Mortgage, .td., dated December 21, 1995,
recorded in Inst. No. 1996-00253 in Probate Of fice.

2. That they will pay all taxes, assessments, or other liens Laking prionly over this mortgige when imposed tegally upon saod qoortpaged properls
and should delault be made in 1he puyment of same, or any part thereof, said Morlgagee may pay the wame.

1, That they will keep the buildings on said PCIT e ::uutinumnra!finﬁurﬁi i such amounts, and in such manner as may be satnfactory o b
Morlgagee against loss by fire and such other hazards as Morigagee may spew Fv. with loss, if any, payable to waid Mortgagee, and sl deperat watl
Morlgagee pelivies for such insurance and wilt pay premiums therela as the same became due. The insurance voverage may be obrained From i per-aon 11
Mortgagotrs choice, provided, however, that Mortgagee reserves 1he night 1o rt:h.'i*.t: ta accepl. for teasonable cituse, an nsuare erffered by Mo garo
Martgagors shall give immediate notice in wriling to Mortgagee of any loes o damages (o spid premises caused by am casualty . U Morigagonr 1l o
keep saidld property insured as above specified, the Mortgagee may insure said property for s insurable value againsl loss by fire or othes hagatds tor the
hencfit of the Mortgagee. The proceeds of such insurance shall be paw! by insurer to Mottgagee which is heieby granied frull pewer to setile atnd com
promise claims under all policies and to demand, receive and receipt fur all sums becoming due thereunder, said proceeds, i vollecied 1o be redited o the
ndebtedness secuted by this mortgage, Jess cost of collecting same, or 1o be wsed 1m repairng or reconstruvting the prentises as the Morlgages elivt
unounts so ewpended by said Mortgagee for imsurance ar for e payment of Taxes, assessients or iy othier priot ticns shall beeeane a4 obd g sl
a ortgagee additional 1o the indebtedness herein described and at onve payahle without demand upon of notive to any persan, aind shall be secured btk
lier of this mongage and shall bear interest al the highest lexad rale frm date of payment by sadd Maortgagee antd, ol any action o Dt B the Sosieaee -
in these tespects has adversely affected the Mortgagee's security hercunder orany right ol the Mortragee m the e tpged properis, then, st the clecinon g |
the Mortgagee and wilhout nouce 10 any person, the Mortgapee may declare the eotire dehtediess secured By s o Grage due snd pavesle s che
mortgage subject 1o fereclosure and same may he turectosed as hereinafter provided

4. To take good care of the mortgaged property ahove deweribed and not Commit or pernut any waste thereont, andd te kees the unne repared g o
Alb fimies T maintmn 1he same o as pood candition as 1t now iv. remsonable wear and tear alone cveepled

S [hat no delwy or lfailure of the MOTLEARET 10 CXCTCING UNY aption w dechare the maturity vl any debr secured by o e chyall Y ket o
devined as a waiver af the right 10 exercise such option or o declare such fortalure either a5 to past or present detautt on the part ol wird Mortyagors amd
(hat the procurement of insurance or payment of taxes by the Morngagee shall not he Taken or deemed asa waver of the nght o dechire the madarsty of th
debtedness heteby secured by reason of the [ailure of the Mortgagors o procute suchansurance or (e pay waoh Paxes, B breing apreed that pe Tepms o et
Sitions contained in this mortgage can be wilved , altered, or changed cxeerpt s evidenced in woung signed by the Morfgagors At b b sontegper

&. That they will (i) pay and discharge all indebtedness of Mortgagors (0 Morngagee mcurred pursuant te the siid AUKREESE N g
without limitation, fhe said tnitial advance and any and all FUTURE ARYVANCES made hy Mortgagee purnsiait jo wiid AGKHEESESN T mcbadong ars
cenewals af extetsions ot samne, as they shall bevome due and payable, (1) pay and discharge all other indebtedness, wheneser incuried, o LS P LU T T T
any of them, to Mortgager, not incurred pursuani to said AGREEMENT  as such ather indehtedness shall becorne Jue and pavable, atd fopeomgls welh
all vt the stipulalions contained in the wiid AGREFMENT aud the aipulations comained herem,

7. That afer any default on the parl of the Mongagorn, the Mortgagee shall, upon bill filed or other proper fepal proceeding et comne. e IRt
the foreclosure of this mortgage, be ertitled as a maiter of Aaght w the appontmen) by aty COMPLient court or rrpbunitl witherel modpee Boans ety oot
receiver of the rents, issues and profits of sard premises, with power o leasw and control the said premises sid with such other powdrs s mis by decie.d

necessary, and that a reasonable attorney's fee shall, among ather expenses apd eosts, e Oxed, allowed and pad out of sich rends renes atsed preoties oo
of the procecids of the sale ol said mottgaged propetiy.

% That all covenanis and agreements of the Mortgagors hercin contained shalb extend to and bind thei hers exevulors, T R R IR LT
andd sssipgns, and that such covenants angd agreements and all aprions, rights, privileges and powers herein given, granted o secured 1 the Morgaeee shall
aure 10 the henelit of the heirs, sucgessons or assigns ol the Morigagec

g Tl the debt hereby secured shall at ongce become due and payable and this morgage subjedt w fopechiranre o horein proveded at e ot ol
the holder hereol when and i any statement of lien arising from sny action ornachan hy the Mortgagors is Hled under the statutes o Alatuana relianng e
hens ol mechanivs and maleriatmen, without regard to the form and contents of wch statement and witheut regard fo The cxsiende v e e ot 1.
debi or any part thereot, or of the len on which such statement iy basetl

11 Facumbrance or Transler of the Property. That they will ot sebl or iranster the montgaged progreats, ancd that they wilb et creale o et e
exnsl any motigage, cncumbrince of ather lien pet herem mentioned (exweept the creation af o purchise oDy seed iy ket hosaschidd applianee
s the nmrlgug{'d property, wilhout Murlﬂaguc'\ 1"l'r'iL!1 writtet cotawe . b Mortyapors violate s conenant, Sorieapeee mas al ""r"l"l}'-l_b'i'tl LELEERIN
Heclare all of the sums sevured by this mortgage 19 he inpncdiately doe and pavable

11 Mortgagee vxercises such aplion 1o aceelerate, Mortgagee Gl min! Maortpagors notice ab aceeleraton, Such nollee Al oo g perse e e
Tess than W) days trom the date the netice is mailed within which Mortgagons mdy pay e sy declared due, T3 ot barl 10 e s IRRTTTRR R STEU Y
the exprranon of such period Mongagee may, without further tnetice of demand on Morteagors, invoke i reriedics pernutted heyeunder




1. Plural or singular words used herein 1o designaty the undersigned Mongagors shall be consrued 1o refer ta the maker or nuhers of thes rmortgage,
whether one Of MORE PEFSORS OF 4 corpoeralion,
i

UPON CONDITION, HOWEVLR, that if the Morigagors shall weli and truly pay and discharge the indebtedness hereby secyred, mctudimg any
and ail ADVANCES and FUTURE ADVANCES made under the AGREEMENT twhich include payment of taxes and insurance, the satisfaciion uf prioi
encumbrances and any other indebtedness owed te Lhe Mortgagee by the Morigagors before the full payment of this morigage) as it shall became due
payuhle and shatl in all things do and perform all acts and agreements contained in the AGREEMENT and by them hercin agreed (i be done aucording 1o
the 1enor and effect bereol, and the Mortgagee aclually receives, at the address shown on the Mortgagors' monathly slalement issued 1n connedhion with the
AGREEMENT, a written reguest to satisfy 1his mortgage from the Martgagors and all other persons who have the right to require the Martgagee to ST
ADVANCES, then and in thut event only, this conveyance shall be and become nwl and void: but should default be made in the payment of the indebted
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any resewals or exlensions thereod o
any purt thereot, or should defatilt be made in the repayment of any sum expended by said Mortgagee under the authority ol any ol the prosisons ol thas
morigage or should the interest of said Morigagee in said property beconte endangered by reason of the enforcement af ans pror hen or envambianie
thereon arising [ram any action of inaction by the Mortgagors, of should the Mortgagors do or fail 1o do or perinrin any other act or (hing, Phat vonstisites
detautt under the AGREEMENT, Lthen in any of said events the whaole of the indebtedness hereby secured, or any pOrLion or part of same may ot il
siaid date have been paid, with interest thereon, shall a1 once hecome due and payable and this mortgage subject to fereviosure at the option ol the o
gagee, notice of the exervise of such option being hereby expressly waived; and the Morigagee chall have the nght te enter upon and take possessian o
the properly hereby conveyed and after or without taking such posscssion to sell the same helare the County Court House door in the vounty sherem
the property is located, and, it the property L situated in lwo or more counties, in any such county, at public outcry for cash, altes fisl gis g potiy
ot the time, place and terms of such sale by publication once a week for three consevutive weeks prior 1o said sale m some newspaper published 1 vand
Counly ay reguired under the Code of Alabama 1975, ay amended, and upon the payment of the purchase inoney the Motlgagee, «r ow o el Mhig ey
atd Imortgage, o auctionger, shall axecute Lo the purchaser for and in the name of thw Morlgagors a good and sufficient deed o the propeety vitld, thie
Maortgagee shall apply the proceeds of said sale: First, to the expense of advertising, sclling and conveying, including a reasonable altorney’s Fee, sevand,
1o the payment of any amounts thist may have been expended or that may then be necessary 1o expend in paving insurance, taxes and datha et i brangcs,
with interest thercon: third, to the payment in full of the principal indebtedness and uiterest thereon, whether the same shall or shall not have Tuih M el
at the date of said sale, but na interest shall be collecied heyond the date of sale, and feurth, the balance, it any, 10 be pmd over to the said Mortgagan
or Lo whomever then appears of record to be the owner of said property, The Mortgagee may id and become the purchaser of the morepaged propeits
al any Toreclosure sale hercunder.

INWIEENESS WHEREF(OH, wWe have hereunto sel  our v Of
(Sl
{ el

| his instauinent wis prepared by '

NAME: Donna J. Schmidt. KReal Estate Amin. Officer

ADDRESS P. O. Box 216 o

Pelham, Alabama 35124
SOURCE OF TITLE Shelby County Abstract
BOOK PAGE
Subdivision .0l Plat B Fage
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CERTIFICATE
¢Check applicable cerhificale.
state o Adlabama
ShElhy . . L ounity
K RISIDENTIAL. Mortgagors and Morlgagee lierein certity that resideniil property iy cons eved Dy thes moriiage and 1hid the mas e pie gt
indebledness 10 be secured by this mortgage al any ong L iy $13,DDD. 00 wrents which 1l meertwage fae oo
$19 « 30 _ s paid |11;.‘I1..'1r'-lth, assallowed by Alabara Code BHE22-200 Kb 1974
AR 1

CONON.RESIBENTIAL. In compliance with Alabama Code 540.22° 2 iby (19751, the Martgagee of this moifpagee Bereby cerfilies that The ko

ul indebtedness presently incurred s ey whieh the morage tas ol

i panid herewith and  Mortgagee agrecs that no additional or subseghent advances will be made under this moigape nnless the morpaye s e e

advances s paid into te appropriate office of the Judge of Prohate of Connty, Al o et

than cach Hr:ptwnhf:r hereafter or an imstrumctit l:"n"ldl.‘lh."in[.*, sUCI v ey s fhed tor tecond im the abwe wipped ol Hee amnd the devondimge Fee anmd ras -I:"I‘:l-~”'|'
thereto paad.
.
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THE STATE OF ALABAMA,

Shelby .
the undersigned

L COUNTY.

1, .

et Mt = —

hereby cerhify Lthat .

[T ————

are

whose name . =r% are

_ _. signed 10 the foregoing vonveyance and who

they

dey thal, being informed of the contents of the conveyancr,

Given under my hand and official seal, this ~ LGth  day of ... April... . . . I¥ 9B .
A T

.H"E - Pubhic
mmw'mmmzuini otary Pubk

ca Notary Public in and Tor <aid County, m s wLate,

known to me, acknowiedged belore me v this

_exevuted the same voluntarily an the diy Lhe s Pears date

— m—
P J—

: ey
THIF STATE OF ALABAMA,

. COLINTY.

hereby certify that .~ . .. .. - .0 o oo . o . R

whose name signed to the feregoing conveyance and who .

day that, heing informed of the conlents of the conveyance,

& Notary Public in and for sad County, an nald Stile,

known Lo me, acknowledged before me un thi

execuled the same voluntanily on the day the same bears dale

Ciiven under my hand and official seal, this . . _ _ day of 1y
‘ e = o em e . - . -
\ Nolary Public
W —— — —— —— e L - o e r ————— e
THE STATE OF ALABAMA, '
_ . _ COUNTY.
1, o e e . e . a Motary Public in and Tor said County, siand Mate,

hereby certify that ., . e e e e e

ol the o L S _

faregoing convenyance, and who is known (0 me,

cuch officer and with full authotity, executed the same voluntarily Tor and as the act of said gorporatbon.

a carparation, whose nanse s signed (o 1he

acknowledged before me on this day that, being informed of the coments

of The convevange, he. s

Given under my hand and official seal, this day of L 19
Hm;.ir}' Puhlic.
- L  — — — ————— e — — - — = — — ﬂ
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